BAZIKEZ NAHPO®OPIEZ MA TOYZ ENENAYTEZ (KIID)

To mopov éyypado mapéxel Baolkeg MANPOPoOpPLeG yla TOUG EMEVOUTEG OXETIKA HE QUTO TO EmevduTikO TUARUA TOu
ApotBaiou Kepalaiou GMM FUNDS, 1o omolo A€lToupyel PE TEPLOOOTEPA EMEVOUTIKA TUAUOTA. Agv OmoTeAel
StadnuLotikd UALKG. OL Anpodopieg amattouvTal ano To VOUO, TTPOKELUEVOU va 6ag BonBrioouv va KATAVONoETE Tn
duon Kat toug KdUvoug TnG emMévducng o€ auTo To EmevouTiko TuAua. 2ag cupBoulelou e va to StoBAceTe, oUTWG
wote va anodaocioete eav Oa eMeEVOUOETE £XOVTOG YVWON TWV TPAYUATWY.
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WE DRIVE RESULTS

«GMM ASPENDOS BALANCED FUND» [ISIN: CYF000000267]

H GMM Global Money Managers Ltd Staxelpiletat auto to Emevéutiko Tunua

1. Ztoxol kou Emevdutiki NMoAttikn

o Emevdutikog okomog eival n emiteVEn AVTOYWVIOTIKWY aMOSOCEWY, LECOUOKPOTIPOOEOUA, HECW UIOG LOOPPOTINUEVNG EMEVOUONG TOU
€VEPYNTLKOU TOU O€ £va SLadopoToLNUEVO XOPTOPUAAKLO KUPLWG ETALPLKWVY KAL KPOTLKWY OLOAOYWY KoL SEUTEPEVOVTWG peToXwy, T-Bills,
KATABE0EWV Kal AOUTWY HECWV XPNUOTAYOPAS, TOO0 OTLG AYOoPES TwY Eupwnalkwy xwpwv, 600 Kat otig urtdhouteg Stebveic ayopég. H
anddoon mpogpxetal Tdoo anod TNV eniteuén umepallwyv Kal KePaAaloKwy KEPSWV 000 Kal Ao £L00dnua He Tt Hopdn HEPLOPATWY,
ToKOpEPLSIWVY Kal Tokwv. To Emevdutiko TuRpa Suvatal eniong va avaldpel £kBeon oe £€vo VOULOUO TIPOKELUEVOU va SLEUPUVEL TNV
T(POOSOKWHEVN Amodoaon Tou. £To EmevduTiko TUAKA, TO TOooaTLa(0 EUPOG TWV EMEVOUOEWY, ML TNG LEONG ATIOTLNCNG TOU EVEPYNTIKOU
TOU avd NUEPOAOYLAKO TPinVo, opilleTal wg eENC:

Opoloya: ano 30%—£wg 90%, Metoxég: ano 0%—cwg 40%, KataBéoelg, T-Bills & Aowna Méoa Xpnpatayopdg: ano 10%—£wg 70%

o Zta mhaiola tng poxAeuong tou xaptodulakiou aAd Kat TNG avtotdduiong tou enevéutikol Kwvduvou, To Emev8utiko Tunua Suvatat va
AapBavel Béoelg ayopdg | MwANCNG O MOPAYWYA XPNUOTOOLKOVOULKA TIPOIOVTA, €Ml XPNUOTLOTNPLAKWY OEKTWV 1 HETOXWV. To
Emevbutikd Tunua Suvatat va mpofaivel oe davelopd titAwv (Stock Lending) pévo péow OPYAVWHEVWV ayopwWV XWPWV UEAWV TNG
Eupwnaikng Evwong. Qg ek toutou, n andédoon tou Emevdutikol TUAATOG avapEVETaL OTL Ba kaBopilleTal amo ULKPOOLKOVOULKOUG Kal
MOKPOOLKOVOULKOUG TIOPAYOVTEG,.

o Qg &eiktng avadopag (Benchmark) tou Emevdutikol TUApatog opiletal To SLaTpamellko EMLTOKLO TPLURVOU o€ Eupw (3-months Euribor) +
200 bps.

o Ol emevbuTég UmopoUlv va ayopdcouv N va eéayopdocouv pepidia Tou Emevdutikol TUAHaTog o€ KaBnuepvr) BAon Katd TLG EPYACLUES
nuépeg otnv Kumpo. Ta é0oba amo peplopata eite enavenevdlovtal, eite dlavépovtal otoug HepLdlovyoug olpdwva Pe anodacn Tng
Etawpiag Alaxeiponc.

o H enidpaon twv e£6dwv npagewv xaptopulakiou oTiq amodooelg EVOEXETAL VO EVAL OUCLAOTLKI AOYW TNG OTPATNYLIKNAG TTOU ULoBETEL TO
EmevouTIkO Tunpa. Ektog amd tig emBapuvoelg mou kabopifovtal oto Tunpa 3 (EmBapuvoelg) Tou mapdviog eyypadou, kabiotatal codeg
otL kaL ta €€oda mpaewv xaptodulakiou MANpwWVOVTAL oo T OTOLXELO EvePYNTIKOU Tou Emevdutikol TuApatog.

o Edlotatal n mpocoxn oto OtL emttpENeTaL To EMevOuTIKO TUUa va eTTEVOUEL PEXPL TTOCOOTO €KATO TOLG £KATO (100%) TOU €veEPYNTLKOU TOU
oe €KOOOELC KLVNTWV aflwV Kal UECWV XPNUATOYOPAC, €KSLOOUEVWVY N EYYUNUEVWVY QMO KPATOC MEANOC, amod &vav I MEPLOCOTEPOUS
OPYQVLOMOUG TOTILKNG AUTOSLOKNONG KPATOUG HEAOUG, amo Tpitn xwpea, i ano dnuocto Slebvr) opyaviopo, OTOV OTOL0 LETEXOUV €va I
TIEPLOCOTEPA KPATN HEAN, EPOOOV, CUVTPEXOUV, CWPEUTIKA, OL OpoL TIoU Tieplypadovtal cuvadws otov Kavovioud tou Emevéutikol
Tunuatog. Ta kpatn MEAN, opyaviopol Tomikng autodloiknong kot dnudaotol Stebveig opyaviopol duvatal va eivat ot akoAouBot: IBRD,
EBRD, ASIAN DEVELOPMENT BANK, INTERAMERICAN DEVELOPMENT BANK, KFW, NORDIC INVESTMENT BANK, KOMMUNALBANKEN NORWAY
(KBN), EUROFIMA, COUNCIL OF EUROPE, EFSF, EIB, ESM, WORLD BANK, INTERNATIONAL FINANCE CORPORATION, US GOVERNMENT, GERMAN
GOVERNMENT, NORWAY GOVERNMENT, SWISS GOVERNMENT, CANADIAN GOVERNMENT, AUSTRALIAN GOVERNMENT.

Z0otaon: To EmevSuTikd Tuua eveExeTaL va LNV elvat KATAAANAO yLa EMEVOUTEG TTOU oXeSLATOUV TNV ATOCUPGCT TWV XPNHATWY TOUG EVTOG
TPV ETWV.

2. NMpoodiA Kwduvou kat Antodoong

ITn ouveéxela neplypadovral aAhot kKivduvol mou oxeti{ovtal ouoLwdws Ue To
EmevouTIKO TuNnua Kal SV avTIKOTOMTPL{OVTAL EMAPKWG aTo To SelkTn KvdUvou:
Motwtikog Kivduvog: Adopd tnv kavotnta €vog €kdOTN va TNPNACEL TLG
Seopevoelg tou. H unofabuion tou Babuou amddoong plag €kdoong n evog
€KSOTN evdéxeTal va o8nynoeL og Pelwaon TG alag Twv opoAdywv ota omoia €xeL
enevbUoeL To EmevduTiko TuAua.
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XapnAdtepog -
Kivéuvog / Anodoon

YynAdtepog
KivSuvog / Anddoon

Ta otopkd dedopéva eVEEXETAL VO NV QTTOTEAOUV
aLomiotn €voelén yla To LEAAOVTIKO PO dIA KLvEUvVou
evog ApotBaiou Kedpalaiou.

H katnyopia kwdlUvou evog Apolpaiou Kedalaiou
Sev amotelel eyyunon otL Ba mapapeivel apetapAnTn.
H «katnyoplomoinon tou ApotBaiou Kedoahaiou
evoExeTaL va aAAAEEL SLaXPOVLKA.

H katwrtatn koatnyopio &ev cuvendyetal enévduon
Xwpic kvduvoug.

MNotl to Emevbutikd TUAUO UTIAYETOL OE auTh TN
CUYKEKPLUEVN Katnyopia;

OuL emevOUOEL Ot LETOXEG KAL OMOAOyQ €VEXOUV
ONUOVTIKEG SLAKUMAVOELG OTLG TLUEG, OL OTIOLEG UImopEl
va odeidovral, ya mopaSeLlya, o€ apvnTIKEG eEEALEELG
OXETIKA ME TOV €KOOTN N TNV ayopd. Emupdobeta,
QUTEG oL  OlaKUpAvoelg  ouxva  apPAldvovtal
BpaxumpoBeopa.

‘000 udnAoTepog elval o Kivduvog, TO0O HAKPUTEPOG
elval 0 CUVIOTWEVOG EMEVOUTLKOG opilovTag.

Kivéuvog Peuototntag: Amoppéel and tn Suokolia mwAnong evog otolxelou
EVEPYNTIKOU 0€ OlKaln TR KAl KOtd Tov €mbupntd xpovo Aoyw rmlavig
EANeWPNG ayopaoTwv.

Kivéuvog AvtioupBaAlopevou: O kivouvog CUVEEETAL E TNV LKAVOTNTA EVOG
QVTLOUUPBAANOUEVOU OFE HLOL XPNHOATOOLKOVORLKY GUVOAAQYK VA EKTTANPWOEL TLG
UTIOXPEWOELG TOU, OTWG MANpwWN, mapadoaon kal e€0pAnon.

Aertoupyikog Kivéuvog: Karmoleg ayopég eival AlyOTepo 0pyavwUEVEG OE OXEON
Ue TG Teplocotepeg SleBvelg ayopég Kal, WG €K TOUTOU, OL PEUCTOTIOLNOELG
oTolXelwV evepynTKOU KAl n ekkaBdplon Twv cuvaAlaywv yla To Emevoutiko
TuAMa OTLG eV AOYW QYOPEG, EVOEXETAL VA EVEXOUV LEYOAUTEPO Kivouvo.
Kivéuvog MAnOBwpLopou: Ixetiletal e Tn pelwon tng anodoong tou Emevbutikou
Tunuatog oe otabepég TIHEC AOYw TNG avOSoU TOU yevikoU &eiktn TIHwWV
Katavaiwrtr.

Kivéuvog Entttokiou: H e§€ALEN TwV eMITOKIWY EVOEXETAL VO ETULSPACEL OTNV TLUNR
SLOMPAYUATELUONG OPLOUEVWV XPNUOTOTILOTWTLKWY HECWY, OTIWG TA OOAOYQ KL
TA TAPAYWYO XPNLOTOTILOTWTLKA LECAL.

Kivéuvog Napaywywv: H xprion mapaywywv €ite ya avtotaduion Kwduvou,
eite yla anoteleopatikn Slaxeiplon, evOEXOUEVWE VAL EMNPEACEL OUCLWEWE TNV
andédoon tou xaptopulakiou

H ENENAYZH ZE MEPIAIA OZEKA AEN EXEI EFTYHMENH AMOAOZ2H KAI Ol MPOHITOYMENEZ ANOAOZEIZ AEN AIAZDAAIZOYN TI2 MEAAONTIKEX



3. EmPapuvoslg

H emévéuon oto EmevduTiko TUAMA UTIOKELTAL OTLG €€NG
emPBapUuVOELS :

EruBapuvon glc680ou 3,00%
EmBapuvon e§66ou 3,00%

AUTO €lval TO UEYLOTO TTOU UTTOPEL var apatpedei amo ta
XPHUATA 0aC TIPLV oo TNV EMEVEUCT TOUG 1) TIPLV a0 TNV
kataBoAn Twv mpoaddwy tnG EMEVEUTNE 0AC, KATA
nepintwon.

1,48%

Tpéxouvoa eniBapuvon

VTG RSO T (WA 15% emti Twv BTk anoSdoewy mou
uUnepanodoong ETULTUYXAVEL TO EmevbuTikO TURpa og
ouykpLon Ue to Asiktn Avadopdg

4. MponyoUMEVEG ETLOOOELG

Ou avaypadopeveg emiBaplvoelg €008ou Kkal €£0dou amoteAolv TO
OVWTOTO TOCOOTO TOU UMOpPEL va XpewBel emi tou kepaAalou 0aG. Z€ LEPLIKEG
TLEPUTTWOELG EVOEXETAL VA TIANPWOETE ALYOTEPQL.

Mo va mAnpodopnOeite OXETIKA UE TIG TIPAYUATIKEG eMLBapPUVOELG ELOOSOU
kol €€06ou, pmopeite vo ameuBuvOeite OTO XPNUATOOLKOVOULKO COC
cuuBouAo.

Ou tpéxouoeg emPapuvoelg €xouv umoloyloBel pe Baocel ta €§oda ToU
T(PpoNYOUEVOU £TOUG, YLOL TO £T0G TIOU TEAEWWVEL Tov 12°/2017 Kal evéxeTatl
va TowiAouv amod £€tog oe €tog.  OL emPoaplvoelg ou KAtoBAAAEL O
€MeVOUTAC XPNOLUOTIOLOUVTAL VLo TV KataBoAr Twy e€08wv Aettoupyiag Kal
Slolknong — Aoylotikng Slaxeiplong tou  Emevbutikol  TUAMOTOG,
ocupmnepllappavopévwy twyv g€0dwv Sladnuiong kat Stavopng tou. Ot
€MPBAPUVOELG AUTEG LELWVOUV TN SUVNTLKNA avAmTuén Tng emevéuong.

Ou eniBaplvoelg Sev meplhapfavouv tnv apolpn unepanddoong Kol To
KOOTOG CUVOANQYWV, EKTOG OTLG TIEPLMTWOELS EMPBAPUVOEWV €L0OSOU Kal
€€66ou, mou O&uvatal to Emevdutikd TuApa vo kotaBAaMel otav
ayopalel/e€ayopalel pepibia Opyaviouwyv ZUAoYIKWY Emevdioswy.

Mo meplocotepeg mAnpodopieg avatpéfte otnv evotnra 1 (MAnpodopieg
OXETIKA UE To EmevduTiko Tunua) tou Evnuepwtikou AgAtiou kat ota ApBpa
7 (ApoBég kat NpounBeleg tng Etatpiog Alaxeipiong kat tou OepatodpUAaka
Kol pEBodog umoloylopol autwv) kat 8 (Aamdveg mou PBapuvouv To
Emevbutikd TuRua) tou KavoviopoU mou MpocapTtatal oto EvnuepwTiKO
Aghtio, mou pnopeite va Bpeite otnv totooeAiba: www.global-mm.com

Il GVM ASPENDOS BALANCED FUND
AEIKTHZ ANAQOPAZ

Emonpaivetal blaitepa OTL :

4% o Ta avadepopeva otolkelo oto Slaypappa emddoewv
Selxvouv moéco aufnbnke 1 pewbdnke n  afloa Tou
3% Emevdutikol TUALOTOG ava €T0G.
o To ouykekplpévo Emevdutikd Tunua élaBe adeswa
2% Aettoupyiag otic: 13/07/2015.
o Ot apolBég embOoEWV Kal oL TPEXOUOEG EMLBAPUVOELG TOU
LV IR (NN (. EmevéuTikoU TUAMLOTOG TEPIAABAVOVTOL OTOV UTTOAOYLOMO
Twv ponyolpevwy eriibocewv. Ot apolBég elcodou/e€66o0u
0% KOl HeTatpomng efalpolvial omd TOV UTOAOYLOHO Twv
2013 2014 2015 2016 2017 T(PONYoUUEVWVY ETILOOCEWV.
- 3,06% 233% o OMa ta oTolela £xouv UTTOAOYLOTEL O€ EUPW.
176% L 69% o O TPONYOUHEVEG €MLS00ELG 6EV AIOTEAOUV YVWHOVA LA TLG
MEANOVTLKEG.

5. Mpaktikég mAnpodopisg

o OepatodUAakag eivat n Eurobank Cyprus Ltd.

o Mepatépw mAnpodopieg yla 1o Emevdéutikd Tunua, petafl Ttwv omoilwv To To Npoodato EvnuepwTtikd AeAtio, Lo TPOodATES
ONUOOCLEUEVEG TILEG TWV HEPLSLWY, TNV €TAOLA Kal e€apnviaia €kOeon, unopeite va Aafete Swpedv, ota EAAnvika, ano tnv GMM Global
Money Managers Ltd | péow Atadiktuou otn dtelBuvon www.global-mm.com

o H dopoloyikn vopoBeoia tng KUmpou evdéxeTal va €XeL eMidpaon oTtnv MPoowTtikr GopoAoYLKH KATAOTOCN Tou enevouTh. Mapakalov e
va areuBuvBeite 0TO XPNUATOOLKOVOULKO G0¢ GUUBOUAO yLa TteplocdTepeC MANpodopleG.

o HEtapla Alayxeipiong €xeL avaBéoel pe éyypacdn ocpPaon avabBeong T katwtépw Aettoupyieg: Eowtepikd EAeyyo, Epyaoieg Ymootnpléng
JuvaAlaywv (Back-Office), Mnxavoypadnon, Owkovoutkn AteBuvaon (Aoylotrplo), Yrootrptén AoyLopikoU cuotripatog Slaxeiptong twy
enevduoewy, Yninpeoieg Sloiknong — Aoylotikng Staxeiptong tou A/K (Fund Administration).

o O Ogupatodulakag Suvatat, cupdwva pe t NopoBeaoia, va avabétel Tn UAaln otolxeiwv Tou evepynTKOU Tou EmeviuTikol TUALOTOG
Tou ApotBaiou Kedpalaiou oe Tpita MPOOWNA, VOULLOTIOLOULEVA VOL 0.0KOUV KaBrikovta Ogpatoduiaka.

o H GMM Global Money Managers Ltd umopel va uméxel eubuvn povo BAacel SHAwWONG TIOU TIEPLEXETOL OTO TAPOV £yypacdo Kal gival
TIAPATAQVNTLKE, avakpLBAG i ACUVETG TIPOG TA OXETKA HéEPN Tou Evnuepwtikol AgAtiou yia to Emevoutikd TuAua.

0 OL AeMTOUEPELEG TNG ETLKALPOTIOLNUEVNG TOALTIKAG amodoxwv eivatl Slabéolueg péow tng LotooeAibag tng Etaipiog Alaxeipiong
www.global-mm.com. Avtiypado tng MoALTIKAG anodoxwv Unopel va Slatebel, KATOMV ALTAUATOC KOl XwPLg emiBapuveon, o€ EVIUTn

popdn.

To mapdv Emevéutiko Turua €xel AdBetL adela Aettoupylag otnv Kumplakr Anpokpartia Kot UTtOKELTaL o EAeyxo aro thv Emtpornr Kebalatayopdg

Kumpou.

H GMM Global Money Managers Ltd éxel AaBeL adela Aettoupyiag otnv KUmpo kot umtoKeLtal o EAeyxo amo tnv Emtporr) Kebalatayopdg Kimpou.

Ol tapoVoeg Baolkeg MANpodopiec yia toug emevBUTEG sivat akplBeig oti: 20/03/2018.
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