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ENIAIO ENHMEPQTIKO AEATIO

EIZATQrH

To mapov Eviaio Evnuepwtikd Aghtio ouvtaxBnke Baocsl tou Nopou 78(1)/2012 evomoinuévog pe to Nopo
88(1)/2015 kat to Nopo 52(1)/2016 (sde€ng o «NOpog») mou puBuilel toug mept tou Avowktou TuUmou
OpyaviopoU¢ ZulMoyikwy Emevéuoewy, kal Wblaitepa Baoel tou apbpou 56 tou Nopou. TUudwva pe to Nopo,
TO TaPOV ouvetayn amd kowol amd tnv Etapia Alaxsipiong «GMM GLOBAL MONEY MANAGERS Ltd»
(ede€ng n «Etoupia Ataxeipiong») kat tnv «<EUROBANK CYPRUS Ltd» (ede€ng o «OepatodpuAakagy).

210 TapdV TPOCAPTATAL WG eviaio TUAMA autol oto oUVOAG tou o Eviaiog Kavoviopdg tou ApoiBaiou
Kepahaiou pe meplocoOTEPA EMEVOUTIKA TUAHATO UTIO TNV eviaia yeviki ovopaoia «GMM FUNDS» (ede€ng to
«ApoBaio KepdAaio»), to omoio £AaPe otic 6 Auyovotou 2013, tnv pe aplOpud OIEKA 2/78 Abdsla
Aettoupylag tng Emtponng Kedpaatayopdg Kumpou.

Eldikotepa, 0 ApolBaio Kedbdhalo amoteAeital amd to KOTWTépw Emevéutikd Tpnupata (oto e€ng To
«EmevouTiko TuApa» 1 to «EMevouTikA TUAATAY):
e  GMM A/K BPAXYMPOGEZIMQN OMOAOIQN
e  GMM OMOAOTIIAKO A/K YWHAHZ NIZTOAHNTIKHZ AZIOAOTHZHZ
e GMM OMOAOTIAKO A/K HIGH YIELD
e GMM DEVELOPED MARKETS BALANCED USD FUND (rmponyoUpevn ovopaocia: GMM METOXIKO A/K
ANANTYTMENQN AFOPQN)
e  GMM METOXIKO A/K EMERGING MARKETS AND NEW FRONTIERS MARKETS
e GMM DEVELOPMENT BALANCED FUND
e GMM NAVIGATOR WORLD BALANCED FUND
e GMM BEST SELECTION BALANCED FUND
e GMM GLOBAL OPPORTUNITIES BALANCED FUND
e GMM CYPRUS ASSETS BOND FUND (mponyoUuevn ovopaocia: GMM MARATHON CYPRUS ASSETS
BOND FUND)
e GMM KOLONA BALANCED FUND
e GMM GERAISTOS BALANCED FUND
e GMM THEMELIO BALANCED FUND
e GMM BLUE WATER INVESTMENTS BALANCED FUND
e GMM ASPENDOS BALANCED FUND
e GMM HERMES BALANCED FUND
e GMM ZEUS GLOBAL BALANCED FUND

To mapov mepLéxel Tig MAnpodopieg mou e€etdikevovtat otov Tumo | Tou Mapaptrpatog Tou Nopou. Mepl Twy
TIANpodopLwV Tou NéN TEPLEXOVTAL OTOV EMLOUVATTTOMEVO Eviaio Kavoviopod tou ApolBaio Kepalaiou mou

akoAouBel, mapamnéunoupe euBEwG o autov. Emonuaivovtal wdlaitepa ta akoAlouba:

1. NAnpodopicg oxstika pe to ApoBaio KeddAato kot tor Enevdutikd tov Tunpota

O Eviaiog Kavoviopdc kat ot ipoBAsmOpeveg o autov Katd to Nopo meplodikég EkBéoelg tou Apotpaiou
Kepalaiov kot twv Emevlutikwy TUNUATWY Tou SlotiBevtal T0o0 NAEKTPOVLIKE, 0TNV LoTtooeAida tng Etatpiag
(www.global-mm.com), 6co kat og évtumn popdn, ebodcov to INtrRoel o evdlodepduevog enevdutrng, ota
vpoadeia tnc Etalpilog Atayxeiptong (Xtaoivou 36, Asukwoia, KUTpog) katl otoug tomouc Stdbeong peptdiwv Twyv
EmevOuTikwv Tunudatwy tou ApolBaiov Kedoahaiou.
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Q¢ nuepopnvia KAELOLUATOC TwV AOYQPLOCHWY, N OMOLO CUUTILMTEL YE TNV NUEpounvia ARéng ekdotou
OLKOVOULKOU €toug Slaxeiplong twv Emevdutikwv Tunuatwv tou ApotBaiouv KedaAaiou, opiletar n 31"
AekepPBplou ekaotou nuepoloylakol £€toug. H tuxov Slavour mpooddwv Kol KEpSwV O0Toug HEPLSLOUXOUG,
epooov autn AaPel xywpa cUpdwva Le Tov Kavoviouo, Slevepyeital Tnv dla npepopunvia ekAcToU £TOUG.

Ta kKEPSN MOV SlaVEUOVTAL WE LEPLOLO OTOUC UEPLOLOUXOUC, UTIOKELVTOL OE EKTOKTN OUUVTIKY El0dopa yLa Tt
dUOLKA TPOCWTIA EVW ATOAAGOCOOVTAL TA VOULKA TIpOcwTTa i} T pUOLKA Tipocwrta 1tou Sev eival dopohoyikol
Katowol Kumpou. Emiong, ta k€pdn amd tnv nwAnon peptdiwv OIEKA amalldooovtal and tn ¢popoloyia
duaoLkoU N VOULKOU TIPOCWTIOU KOl SEV UTIOKELTAL O€ EKTAKTN OLUVTLKN l0dopd.

O €Aeyxo¢ TwV AOYLOTIKWV oTolxelwv Katd to £8dadlo (1) tou apbpou 58 tou Nopou Slevepyeital amod tnv
eheyktikn etatpia C&N AUDITORS Ltd, mou edpevel otn Asukwola, 086¢ MNavvn Kpavidbiwtn ap. 10. O

AOYLOTLKOG EAeyX0C OAWV TwV EMevOUTIKWVY TUNUATWY 0loKeLTOL oo ToV (610 w¢ Avw eAEYKTH.

H Etawpla Alaxeiplong Slowkeital amd to AoknTikd ZupBoUAlo, to omoio amoteAsital amd 6 HEAN Kol

OUYKEKPLUEVO TOUG:
lwavva MouAldon AteuBuvt — Npoedpo A.3.
NikoAao — lwavvn KaAtooylavvn AteuBuvtn Alaxeiplong OZEKA (Ekteleotikd ZUUPBouAo)
AMNEELO KapTdAn leviko AteuBuvty A’ (Ekteheotikd ZUUPBoUAO)
MNétpo MopdomnouAo leviko AteuBuvtn) B’ (EkteAeotikd ZUpBouUAO)
Bacilelo Mdpo AteuBuvty (Mn EktedeoTiko 2UpBoulo)
Mapia Mavaylwwtou Aeubuvtny (Ave€daptnto, Mn Ekteleotikd ZUUBouUAO)

AteuBuvtic TN AtevBuvong Ataxeiplong Opyaviouwv ZuMoyikwy Emevdloswv tng Etatpiog Alayeiplong, eivat
0 EkteAeotikdg ZUpBoulog tou A.X. NkOAaog — lwavvng KaAtooyldvvng, TLOTOMOLNUEVOS OLOXELPLOTAG
XAPTODUAAKLWY Kol AVAAUTHG OYOPWYV KOl LETOXWV.

O K NwoAaog — lwavvng KaAtooyldvvng eival o ALoXelpLloTAG Kal €XeL TNV €uBUVN TN TapakoAolBnong Twv
KOTWTEPW Emevdutikwy Tpunpdtwy tou Apotpaiou KedaAaiou:

e  GMM A/K BPAXYMPOGEXMQN OMOAOIQN

e  GMM OMOAOTIAKO A/K YWHAHS NISTOAHNTIKHE AZIOAOTHZHSE

e GMM OMOAOTIAKO A/K HIGH YIELD

e GMM DEVELOPED MARKETS BALANCED USD FUND (rmponyoUpevn ovopacia: GMM METOXIKO A/K

ANANTYTMENQN AFOPQN)

e  GMM METOXIKO A/K EMERGING MARKETS AND NEW FRONTIERS MARKETS

e GMM HERMES BALANCED FUND

e GMM ZEUS GLOBAL BALANCED FUND

O K. Ztalpog KouyLdg, TILOTOTIOLNUEVOC SLAXELPLOTAG XaPTOoPUAKIWY, elval 0 ALaXELPLOTAG Kal £XEL TNV UBULVN
™G mapakoAoVONoNE Twv KATWTEPW EmevduTtikwy TUnpdtwy tou Apotpaiou Kedahaiou:

e GMM DEVELOPMENT BALANCED FUND

e GMM NAVIGATOR WORLD BALANCED FUND

e GMM BEST SELECTION BALANCED FUND

e GMM GLOBAL OPPORTUNITIES BALANCED FUND

e GMM CYPRUS ASSETS BOND FUND (mponyoUuevn ovopacia: GMM MARATHON CYPRUS ASSETS

BOND FUND)
e GMM KOLONA BALANCED FUND
e GMM GERAISTOS BALANCED FUND

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
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e GMM THEMELIO BALANCED FUND

e GMM BLUE WATER INVESTMENTS BALANCED FUND

e GMM ASPENDOS BALANCED FUND
H kaBnuepwvn Sloiknon tg Etalpiag Alaxeiplong aokeital amo tov k. AAéELo KapTtdAn, EkteAeoTiko ZUUBoUAO
Tou A.Z. kal Meviko AleuBuvty autig, o omolog eival emiong YneuBuvog KavovioTtikng Zuppopdwons tng
Etalplag, emontewv t cVpdwvn pe T NopoBeoia Kal Toug ecwTePkoU¢ Kavoviopoug Asitoupyia Tng, Kat
uTteLBUVOC yla TNV POANYN KoL OTTOTPOTIH VOULUOToinong €608wv amd eYKANUATIKEG SpOOTNPLOTNTEC Kal
XPNUaTodoTNoNG TNG Tpopokpatiag (money laundering).

To tunua Ataxeiptong Kwwdovwv (Risk Management) tng GMM Global Money Managers Ltd, €xet avateBel
otnv Ko BaolAkn Anuntpladou, otéAexog tng Etatplog Alaxeipiong.

To apyLlKO evepynTLKO €VOC ekAoToU Emevoutikol Tunuatog tou ApotBaiov Kedpalaiou avépyetatl oe 200.000
gupw. Q¢ voulopa avadopdg Ttou ApotBaiov Kedalaiou oe enimedo evomolnuévwy otolxelwv opiletal to
Eupw. To voulwopa avadopd¢ ekdotou EmevdutikoU TurApatog opiletal oto avtiotolko Mapdptnua tou
napovtog Kavoviopol Kal gival to voplopa otnv Bdacn tou omoiou (i) umoloyiletal n kaBapr afia Tou
EVEPYNTIKOU ekAoTou EmevutikoU Tunpatog tou ApotBaiou Kedahaiou (ii) urmtohoyiletal n tur dtabBeong kat
g€ayopag N €0dpAnong Twv peptdlwv tou ekdotou Emevdutikol Tunuatog tou ApolBaiou Kedalaiou (iii)
TIAPOUCLATOVTAL OL OLKOVOLKEG KATAOTAOELG TOU €KAOTOU Emevdutikol TuRuatog tou ApotlBaiov Kedalaiou.

Mepl tou €ldoUC KAl TWV KUPLOTEPWY XAPAKTNPLOTIKWY TwV Uepldiwv Kal blaitepa mepl tou eidoug Tou
SLKOLWUATOC TIOU OVTLITPOOWTIEVEL TO HEPLSLO, TIEPL TWV OTOLXELWV KOl KATOXWPNOEWV TIOU amoSeKVUOUV TN
OUUMETOXN 0 £€KaoTo Emevdutiko TUAUA, TEPL TWV XAPOAKTNPLOTIKWY KOl TWV TIEPLOPLOUWY otn petaBifaon
Twv pepLdiwy, BAénete emouvamntopevo Eviaio Kavoviouo, ApBpo 5.

Mepl TG GUYKANGNG KAl TNG CUVOSOU TNG JUVEAEUONC TWV LEPLSLOUXWVY Kal TteEPL Tou Sikatlwpatog Pridou Twv
peptdlovxwv otn uvéleuon MeptdloUxwv tOco tou ApolBaiouv Kedalaiou 600 kol ekaotou EmevSutikou
TUALATOG OTLG TEPLIITWOELG TTOU AUTO TIPoPAETETAL, PAEMETE EMlOUVANTOUEVO Eviaio Kavoviopo, ApBpo 13.

Mepl twv mMpolmoBécewv unmd TIg omoieg umopel va amodaclotel n ekkabaplon ekdotou EmevouTiKOU
TuRuatog tou ApolBaiouv Kepalaiou kat mepl TexViKwy AEMTOUEPELWVY TN EKKABAPLONG, WOlwg 6cov adopd Tta
Salwpata Twy PepLSLlolXwy, BAEMEeTE emouvamtopevo Eviaio Kavovioud, ApBpo 12.

To pepidla ekdaotou EmevbéutikoU Tunupatog tou ApotBailou Kedbahaiou eival swonypéva otnv Ayopd Mn
Alampoypatelotpwy TUAoyKwV Emevbutikwy 2xediwv tou Xpnuatiotriplou Aflwv Kumpou kat dgv amotehouy
ovTIKe(pevo Slampaypdteuong otnv Ayopd.

OL TEXVIKEC AEMTOUEPELEG KOl OL Opol €kdoong n/kat uabeong twv peptdiwv meplypddovtatl otov Eviaio
Kavoviouo, ApBpo 5, 1biwg edadto 3. H Etatpia Ataxeiplong Ba Stabétel pepidia twv Emevdutikwy TUnHATwY:
e GMM A/KBPAXYMNPOGEIMON OMOAOIQN
e  GMM OMOAOTIAKO A/K YWHAHE NISTOAHMTIKHE AZIOAOTHZHE
e GMM OMOAOTIAKO A/K HIGH YIELD
e GMM DEVELOPED MARKETS BALANCED USD FUND (rponyoupuevn ovopacio: GMM METOXIKO A/K
ANANTYTMENQN AFOPQN)
e  GMM METOXIKO A/K EMERGING MARKETS AND NEW FRONTIERS MARKETS
e GMM CYPRUS ASSETS BOND FUND (mponyoUuevn ovopacia: GMM MARATHON CYPRUS ASSETS
BOND FUND)
e GMM DEVELOPMENT BALANCED FUND
e GMM NAVIGATOR WORLD BALANCED FUND
e GMM BEST SELECTION BALANCED FUND
e GMM GLOBAL OPPORTUNITIES BALANCED FUND

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
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e GMM THEMELIO BALANCED FUND

e GMM BLUE WATER INVESTMENTS BALANCED FUND,
KoL 6l HECOU TILOTWTIKWY LOPUUATWY, ETALPLWV TIOPOXAG EMEVOUTIKWY UTINPECLWV 1N OAAWV ETUXELPHOEWV
enevduoswv kabwg kat Etalpiwv Altaxeiplong, otn Anpokpoatio kat oe AAa kpdtn péAn tng Eupwmaikng
Evwong. H dlapecoldaBnon Twv ev AOyw VOULKWY TIPOoWTwy otn S1abson twv pepldilwv kal n évapén tng ev
Aoyw b8uaBeong, Ba Silevepyeltal cupdwva pe To VOHO Kol Baocel €yypadwv cupBdcswv mou n Etaipia
Alaxeiplong £xeL ) MPOKeLTaAL va cUVAWEL e Ta TTPOoWTIA AUTA, Kal Sev Ba emidpEpel pooBeTn emBdpuvaon yla
TOUG LePLSLOUXOUG, EMUTAEOV TWV XPEWOEWY TIOU avadEPOVTAL OTO TAPOV Eyypado.

Mepl TWV TEXVIKWV AEMTOUEPELWV KOL TWV Opwv gfayopdc 1 €£odAnong Twv pepldiwv, PAénete Eviaio
Kavoviouo, Apbpo 5, edadio 8.

Mepl twv mpounBelwv mou Katafarlovral £l6IKA and Tov pepldlovyxo otnv Etalpio Alaxeiplong kotd tn
S1aBeon kat e€ayopd pepLSiwv yLa kaBe Emevoutiko Tunua, BAénete Eviaio Kavoviopo, ApBpo 7, edadio 1.

Mepl TWV MEPUTTWOEWV OTIC Omoieg n e€ayopd Hepdiwv pmopel va avaotalel, PAénete Eviaio Kavoviouo,
ApBpo 5, edbadla 9, 10.

Mepl TwV KaVOVWY ToU SLEMOUV ToV KOBOoPLoHO Kal ToV TPOTo S1aBeonc Twv KEPSWV Kol TwV TTPOcOdwV TwvV
EmtevouTtikwv Tunuatwv tou ApotlBaiouv Kedpahaiou, BAémnete Eviaio Kavoviouo, ApBpo 9.

Mepl Ttou emevbuTIKOU OKOTIOU  €KAOTOU  EmevbutikoU Tunuatog Tou ApolBaiou  KedaAaiou,
OUUMEPNAUPBAVOUEVWY TWV OLKOVOULKWY OTOXWV, TNG €MEVOUTLKAG TIOALTIKNG KOL TWV Oplwv QUTAC Kal Tiepl
TWV HEBOSWV Kol LECWV SAVELOANTITLKWY SUVATOTATWY TIOU UITOPOoUV va XpnoLUoTolouvTal KaTd tn Slaxeiplon
ekdotou Tunuatog, PBAfmete Eviaio Kavoviopd, ApbBpo 2, kot emiong ta Mopoptipata tou Eviaiou
KavoviopoU, eldikd we mpog €kaoto EmevduTiko TURUa.

Mepl Twv KOVOVWY AMOTIUNONG TWV OTOLXEIWV TOU €VeEPYNTIKOU £KAOTOU TUAMOTOG Kal tou Apotpaiou
Kedalaiov, BAénete Eviaio Kavoviopo, ApBpo 4, 16iwg edadio 1.

Mept tou kaBoplopol Twv TwV Stabeong kal efayopadg r e€6dpAnong twv pepldiwy, tng nebddou Kat TG
OUXVOTNTAC UTIOAOYLOUOU TWV TIUWV Kol TwV HECWY, TOU TOTIOU KAl TNG cUXVOTNTAG SNUOCLELONG TWV TLUWVY,
BA£mete Eviaio Kavoviopod, ApBpo 4, 16iwg edadio 2.

Mepl Twv €€68wv yla t dLdbeon, tnv e€ayopd ) TtV e€06dAnon peptdiwv, BAEnete Eviaio Kavoviouo, ApBpo 7,
ebaduo 1.

IXETIKA E TOV TPOTO, TO UYPOG KAL TOV UTIOAOYLOUO TWV apolBwV Tou KataBAaAAeL ékaoto EmevouTikd TuRua
Tou ApolBaiou Kedahaiou otnv Etatpia Alaxeiplong, to OspatodUlaka f o€ TPIToug, KABWE Kol TWV TOCWVY
mou kataPfdaAlovtal otnv Etalpia Alaxeiplong, to OepatodUAaka 1} o€ TPITOUG W ATIOKATACTACN SATaAvVWY,
BAémete Eviaio Kavoviouod, ApBpa 7 kat 8 kat emiong ta MNMapapTApATta auToU we Pog £€KOOTO EMevSuTIKO

Turuo.

2. ZNUOVTIKEC EMLONUAVOELC WC TPOC TLC TIPOYHOTOTTOLOUMEVEG EMEVOUCELS TOU EVEPYNTIKOU TWV
Enevlutikwv Tunudtwyv tou ApoBaiov Kedpalaiou

Mepattépw, Tovidovtal Wdlaitepa ta akdAovba:

(a) OL katnyopieg otolyeiwv ota omoia ta Emevéutikd TuRpata tou ApolBaiov Kedpahaiou enttpénetal va
enevdUouv mpoodlopilovtal otov Eviaio Kavoviouo, ApBpo 2, edadio 3 kat emiong ota Mopoaptipata outol
WG TPOG £KaoTo EmevouTikd Tunua.
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Opiletal pntd oOtL yivetanw xpion OAwv Twv SLAOECipWY TAPOyWYwWY XPNHOTOOLKOVOULKWY HECWY, OTWG
auta neplypadovratl otov Eviaio Kavoviopod. Toviletal Ot n Xprion mopoywywv Hnopei va Stevepyeitat
gite oto mAaiolo TG amoteAeopatikng dwoyxeipong tou xaptodpulakiov, WBiwg yla TNV avilotdduion
KWwoUVWV, eite w¢ eMévducon, 6To MAALCLO TNG EMEVOUTIKAG MOALTIKNG EKAoTOU Emevdutikol TURMATOG.

H Katd ta avwTépw XPron MopaywywV XPNHOTOOLKOVOULKWY LECWV EVEXEL AUENUEVO EMEVBUTLKO Kivéuvo,
Suvapevn va emdpEPEL ONUAVTLIKEG EMILMTWOELG KOl OMWAELEG OTNV OMOTILNON TOU EVEPYNTLKOU EKACTOU
EmevéutikoU Turpatog tou Apotpaiov Kedpalaiou.

(B) Emwonpaivetol ot ékooto Emevoutikd TUAMO eVEEXETOL VA EMEVSUEL GE OTMOLECSHTOTE QMO TIG
KOTNYOPLEG OTOLXELWV TOU EVEPYNTLKOU, OMWG awTEG kKaBopilovtal oto apOpo 40 tou Nopou kot otov Eviaio
Kowwoviopo, mépav Twv Kvntwv aflwv Kol TwV HECWV XpnHotoyopds. Q¢ €K ToUTOU, Toviletal OTL oL
ENMEVOUTEG MPEMEL VAL ETUSELKVUOUV TPOCOXH WG TPOG TNV EMEVSUTIKN TOALTIKA Tou Emevdutikol TUARMATOG
010 omoio emBupolV va emevSUGOUV.

(v) Edlotatal dlaitepa n mMPoooxn Twv eNeVOUTWY oTo evOeXOMeEVO N KaBapr afla tou evepyntikol
ekAdotov Emevdutikov Tunipatog tou ApotBaiov Kepalaiouv va epdaviost udnAn petapAntotnta, Adyw tng
oUVOeoNG Tou XapTtoPUAAKIOU TOU i} TNG XPNOLLOTIOLOUEVNG SLOXELPLOTLKAG TEXVLKIG.

(6) Y& meplmtwaon mou, KaTomv anodaong tng Etatpiag Alaxeipiong, epocov GUVTPEXOUV CWPEUTLKA OL
opol Tou meplypadovtat otov Kavoviopo tou , Emevdutiko Tunua mpotibetal va emevduoel, BACEL TNG apXng
NG KOTOVOUNG TWV KIVOUVWY, HEXPL TTOOOOTO €KATO TOolg €katd (100%) tou evepyntikoU tou o SLAdOpPEC
€KSOOELG KLVNTWV QELWV KOl HECWV XPNUOTAYOPAG, EKSLOOUEVWY I} EYYUNUEVWYV Ao KPATOC MEAOG, oo €vav N
TIEPLOCOTEPOUG OPYAVIOUOUC TOTILKNG AUTOSL0IKNONG KPATOUG HEAOUC, amod Tpitn xwpa, f and dnuocto Siebvn
OPYQVLOUO, OTOV OTIOL0 UETEXOUV VA ) TIEPLOCOTEPA KPATN HUEAN, KATA TIAPEKKALON TOU Opilou TOu TpLavta
TEVTE TOLG €KATO (35%) Tou mpoPAEmetal otnv unonapaypado 4.1(B)i (mou avadépetal os Emitpenopeva
Mocootd Emévéuoncg) tou ApBpou 2 tou Eviaiou KavoviopoU, kabwc Kot o Tpomog mou Ba Asttoupyoulv ot
gyyunoetg, Ba meplAndBel, mpwv TNV évapén NG Mpaypatonoinong Tétowwv emevdUoewyv, oto £denC
ek6160evo Eviaio Evnuepwtikd AelTtio, otig Baaotkég MAnpodopieg yla toug emevduTég ekdoTou Emevdutikou
TUAUATOC Kal oTIS SLadNULOTIKEG avakoWWoelg Tou ApotBaiou Kedalaiou Kol twv EmevouTikwy TUNUATWY,
oe eudavn B£on, pntn £véelén, n omoia Ba ePpLOTA TNV MPOOOXH OTO YEYOVOG TNG MPoOBeong xprong tng ev
Aoyw Suvartodtntog (voeital OTL, KATA Ta enopeva €tn, n €vlelEn Ba epLotd TNV MPooox oto yeyovoc Tng
TIPOYLLOTOTIONONG TWV OXETIKWVY emevdUoswyv) Kot Ba avadEpel Ta Kpatn péAN, Toug Opyaviopoug TOTIKAG
Autobloiknong, tpiteg xwpeg kot toug Snuooloug Slebveic opyaviopol otoug omoioug mpotibetol va
enevduoel (1 Ba €xeL emevbUOEL) MTOCOOTO AVW TOU TPLAVTA TEVTE TOLG £KOTO (35%) TOU evepynTKoU TOU TO
€KAOTOTE EmevOuTIKO TUAMA. IXETIKWG apamEUnoupe otov Eviaio Kavoviouo, Apbpo 2, eddaduo 5.

(€) Enevéutiko Tunua tou ApotBaiou Kepalaiou dev emevluel onUAvTIKO LEPOCG TOU EVEPYNTLKOU TOU O€
aAAoug OZEKA 1) Opyaviopoug ZuAloyikwy Emtevduoswvy.

3. NAnpodopisg oxstika pe tnv Etoupia Avaxeipiong

H Etalpia Ataxeipong pe tnv enmwvupia GMM GLOBAL MONEY MANAGERS Ltd, sival etatlpia ovotabeioa
katd to Nopo 78(1)2012 tng Kumplakng Anpokpartiag, mou puBpuilel toug mepl avolktol tumou Opyaviopoug
JuMoywKwv Emevdloswy. IXETIKA UE TNV eV AOyw etatpia (voulki popdn, €6pa, cvotaon), PAénete Eviaio
Kavoviouo, ApBpo 1. Mept tng Stoiknong tng Etatpiag Ataxeipiong, BAEnete avwtépw, umd ked. 1. H Stdpkela
™¢ Etatpiag Ataxeipiong eivat adploth, cuudwva pe to Kataotatiko tng. H Etatpia Ataxeiplong Siaxetpiletat
napdMnia ta A/K «Hellas-Cyprus Recovery Fund ApotBaio Kepdahawo» (Ap. Adeiag OIEKA 1/78) kat «SOL
GMM Balanced Fund» (Ap. Absioc OZEKA 3/78). To avaAndBév kot kataBeBAnUéEVO HETOXIKO KEPAAALO TNG
Etatpiag Alaxeiplong avépyetat og 360.000 supw.
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4, NAnpodopicc oXsTIKA pe To OspatodUAako

OepatodpUAakag OAwv Twv Emevbutikwy Tunuatwv tou ApolBaiouv KedaAaiov eivat n EUROBANK CYPRUS
Ltd, miotwtikd (Spupa mou TapEXeL Kal untnpeoieg Bepatodudaknig, oUWV E TOUG VOUOUG TNG Kumplakng
Anpokpartiag kat tng Evpwnaikig Evwong. O Osgpatodpulakag edpelel otn Asukwaoia Kumpou.

5. NAnpodopisg oxeTkA PE TN SlevEpysla MANPWUWV O0TOUC UEPLSLoUyoug, tnv efayopd i e€6dAnon
TwV HepLdiwv, Kabwce Kot tTn dnuoocisvon twv mAnpodopwwv ou adopolv to ApoBaio KeddAato
Kot tot Emevoutika tou Tujuota

Ot maong PpUoEWG XPNUATIKEG KATABOAEC TTPOC TOUC HePLSloUxouc, ou adopolv TNV emévoucr Toug ota
Emevéutika Tunuata tou ApolBaiov Kedoalaiou, cupmeplapBavopévng Tng KatafoAng Tou mpoidviog and
e€ayopa 1 e€6pAncon peptdiwy, yivovral pe éupoopa Tou KataBAntéou moool og TPpAellkd AoyapLacUO TTou
SnAwvel o pepldlovyog otnv Etalpia Ataxeiplong katd tnv €vapén Twv OUVOANQKTIKWY TOU OXECEWV O
Skalouxoc Tou omoiou eival o 8log o peptdlovxoc. To euPacpa, svdéxetal va emiPapuvetol pe £€oda, ta
omola Bopuvouv to peptdlovxo. TEtoleg emPapuvoelg pmopel va eival xpewoelg tpamnelwy, valeur, Tuxov
ouval\aypaTikég Sladopeg o0t LOOTIUIEG VOULOUATWY KATt. TpOKELHEVOU TiEpl KOWWV AOyapLOCUWVY,
epapudlovral Ta avadepOUEVA OTOV E0WTEPLKO Kavoviopd Asttoupyiog tng Etalpiag Alaxeiplong.

Ermonualvetal 6tL ol mAnpodopieg Tou mapovtog Eviaiou EvnuepwtikoU AgAtiou Kal l8IKA oL TAnpodopieg
TIou apopouV TN SLEVEPYELA XPNUOTIKWY KATABOAWY TIPOC LEPLSLOUXOUG TTAPEXOVTAL OE KABE KpATOG UEAOC TNG
Eupwraikig Evwong omou dlatiBevtal pepidia twv Emevdutikwy Tunuatwv tou ApolBaiou Kedoalaiou,
nephappavovtal e oto Eviaio Evnuepwtikd AgAtio mou dnpocteveTal eKEL.

6. E€EALEN TwV amodooswVv TwV Enevdutikwv Tunpdtwy tou ApoBaiov KedaAaiou

H €€éA€n twv amoddoswv ekdotou Emevéutikol Tunpatog tou ApolBaiouv Kedalaiou ameikovilovral
OVOAUTIKA HE OXETIKA Slaypdppato Kol aplBunTikd otolxelo oto avtiotowo Mapdptnua tou Emevéutikou
TuAUATOC Tou Ttapovrog Eviaiou Kavoviopou.

7. XOpOKTNPLOTIKA TWV EMEVOUTWY OTOoUC omoiouc amevuBuvetat to ApoBaio Keddlawo kot to
EmevluTtikd Tou TUAMOTO KO LVELOL TWV OXETIKWV KWVSUVWV

MapaméUnMou e OXETLKWGS otov Eviaio Kavoviopo, ApBpo 2, edadio 1.

EWSIkG emionuaivetol OTL T XOPOKTNPLOTIKA Twv €emMevOUTWY, OTOUC Omoiou¢ ameuBbuvetal To €KAOTO
Emevéutiko Tunua tou ApolBaiou Kedbahaiou, meplypddovtal ota empépoug MNapaptipata tou Eviaiou
Kavoviopuou.

O ekaotote eMeVOUTLKOG KivOuvog Tnyalel KUPLwG amo Tn LETABANTOTNTA TWV TLLWV TWV TITAWV 0TOU¢ oTtoloug
enevdUeL To €kaoto Emevdutikd TUAUA, n omolo Tpopxetal amd TIG €EEAIEEL O HOAKPOOLKOVOULIKO Kol
MLKPOOLKOVOULKO emimebo. H Slaxeiplion tou xoptodulakiou amookomel otnv ehaylotonmoinon Ttou
enevlUTIKOU KLVSUVOU He TIapdAAnAn LeyloTomoinon tng anddoong Twv MPOYULATOTOLOUUEVWY EMTEVOUCEWV.

Ot kivéuvol mou adopolv tnv enévduon os ApotBaia KeddAatla ev yével, elval oL TAPAKATW:

Mwotwtikog Kivbuvog: Autog o kivouvog adopd TNV LkavotnTa evog ekSOTN va TNPHOEL TIG deopeloelg Tou. H
umoBabuion tou Babpol anddoong pLog EkSoong 1 evog ekd0OTn evBEXeTaL va odnynoeL og pelwon Tng alag
Twv opoAGYwV ota omoia éxel emevdloet to A/K.

Kivéuvog Peuototntac: Autdg o kivduvoc amoppéet amd tn dSuokoAio TwAnong evog otolxelou evepynTikoU oe
Sikon T Kat Katd tov embupnto xpovo Adyw mibovig AN ayopaoTwy.

Kivéuvog Ayopdc: Autog o Kivduvog amoppgel amd Tov kivbuvo umoxwpnong Tou EMUTESOU TWV TLUWV TNG
0YOpAC CUVOALKA 1] OPLOUEVNC KATNYOPLOC OTOLXELWV TOU evepynTIkoU Tou ApotBaiou Kepalaiou.
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Kivduvoc AvticupBairopevou: Autog o kKivbuvog GUVEEETAL UE TNV LKOWOTNTA EVOC AVTLOUUPBAAAOUEVOU O pLa
XPNUOTOOLKOVOULKI) OUVOAAQYH va €KMANPWOEL TIG UTIOXPEWOELG TOU, OMWC TANPWUN, mapadoon Kal
e€odAnon.

Aettoupyikog Kivbuvog: Kamoleg ayopeg ival AlyOTEPO OPYOAVWHEVEG OE OXEON LE TLG TIEPLOCOTEPES OleBveig
OYOPEG KL, WG EK TOUTOU, OL PEUCTOTIOLCELG OTOLXELWV EVEPYNTLKOU KL N EKKOOAPLON TwV GUVAAAAYWV yLa TO
apolBalo kehAAALO OTIC eV AOYW OYOPEG, EVOEXETOL VA EVEXOUV UEYAAUTEPO KivOUVO.

Kivbuvog Mapaywywv: Katd tnv mpaypatonoinon enevdUoewv o elonyuéva mapdywya, to Apotpaio
Kedahalo emblwKkel TNV avtiotaduion n/kat tnv avénon tng anddoong tg emévOUCN Tou He avénon tng
xpnotpomnoinong davelakwv kedbadaiwv (leverage). Edlotolpe TNV MPOCOXN TWV EMEVEUTWY OTO YEYOVOG OTL N
duvatotnta avénong tng amodoong twv WOlwv kebohaiwv pe avénon Tng xpnolpomoinong Savelokwv
kedalaiwv (leverage) aufdvel Tnv petaBAnToTnTO TOU apolBaiouv kepalaiou.

Kivbéuvog Kpdtoug: O kivéuvog autodg oxetiletal pe To BeOUIKO Kal TO KAVOVLOTIKO TAaiclo tou Kpdtoug oto
orolo emevéuovTal Ta oTolXela Tou eKAoTtou Emevdutikol TURUATOC evepynTikoU Tou ApotBaiov Kepalaiou.
Kivéuvog Avaduopevwy kat Alyotepo AVEMTUYUEVWY 0YopwV : Ot avaduoUEVEG ayopES KABWGS Kat oL Alyotepo
OVETTUYUEVEG TOpoUCLAlouv LOlaltEPEG TIPOKANCELC OE OXECN HE TI( OVEMTUYHUEVEG OTIWC TIOALTIKA N
OLKOVOULKN QOTABOELO , YEWTIOALTIKEG KOl KOWVWVIKEG HETABOAEG TTOU LOOSUVOUEL e HUEYAAUTEPO EMEVOUTIKO
Kivéuvo.

Kivbuvoc MAnBwplopou: O kivbuvog o omoiog oyetiletol pe tn peiwon tng amodoong tou apolpaiou
kepahaiov oe oTaBOepeg TILEC AOYW TNE avodou Tou YeVIKoU SeiKThn TLHWV Katavalwtr. Eav n andédoon tou
apotBalou kepahaiou ival xapnAotepn authic Tou MANBwPLoUOU, UTAPXEL Kivouvoc amwAslag kepalaiov os
OTaBEPEG TIUEC.

Kivéuvoc Emtokiou: H g€€AIEN TwV eTITOKIWY EVOEXETAL VO EMISPACEL 0TNV TLUA SLATIPAYUATEUGNG OPLOUEVWV
XPNUOTOTULOTWTIKWY MECWY, OMWE TG OMOAOYA KAl TA TAPAYWYO XPNHUOTOTIOTWTIKA HUECA TIOU £XOUV
UTtoKE(pEevn aia emnpealOpeVn Ao TIC LETABOAEG QUTEC

JuvoAayuatikoc Kivbuvog: H aia plog emévduong mou eival ekdpacpévn o€ vouLopa SLopopeTiko amod To
vouLlopa avoadopac Tou xaptopulakiou UIMopel va eEMNPEAOTEL OETIKA i APVNTIKA Ao TG SLUKUUAVOELG OTLC
OUVOANQYLLOTLIKEG LOOTLULEC

8. AvAaBeon AELTOUPYLWV OE TPLTOUC

JUudwva pe to apbpo 115 tou Nopou, n Etalpia Atoxeiplong avabeétel pe eyypadn ocupBacn avabeong, e
OKOTIO TNV OmoSOTIKOTEPN ACKNON TwV dpactnplotntwy tng, t Ste€oywyn ylo Aoyaplacpud tng piag n
TIEPLOCOTEPWVY ATIO TLG AELTOUPYLIEC TNC, avadopLKA Kal Pe T UTO Stoyeiplon Emevéutikd Tunpato. BAaoel tng
Suvatotntag autng, n Etalpia Awaxeipiong €xel avabéosl ota €€AG VOULKA 1 GUCLKA TTPOOWTA TG aKOAoUBOEC
AeLToupyieG:

1. Ou epyaocieg¢ umootnptng ouvallaywv (Back-Office) twv Emevdutikwv Tunudatwv tou Apolpaiou
Kedpahaiouv, éxouv avateBel otnv Avwvupun Etatpia GLOBAL GROUP AE mou edpeUel otnv ABrva.

2. Ou epyaoiec tng Owovopikng AlevBuvong (Aoylotnpiou) tng Etaupiag Awaxeiplong, €xouv avateBel otnv
etalpia Charterhouse Secretarial Services Ltd mou e6pelel otnv Asukwolia.

3. OL epyaocieg vumootAplENg TOU AOYLOUWKOU ouotApatog dlaxelpong Twv emevlUOEWV  TOU
Tipaypatonolovvtal ya ta Emevéutikd Tunpato tou ApolBaiou Kedbohaiou £xouv avateBel otnv
Avwvuun Etaipia Effect AE, mou edpelel otnv ABrva.

4. H pnxavoypadnon tng Etawpiag Awaxeipiong £xet avateBei otnv Etowpia  G.A. FUGITE CYPRUS
TECHNOLOGIES LTD mou £6peglel otnv Asukwolo.

5. O Eowrtepkog EAeyxoc tng Etatpiog €xet avateOei otov K. Kwota ZafPidn, eykekpluévo AoyLotrh/eAeykTn,
péNog tou F.C.C.A otnv AyyAla.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



6. O Ogparopuiakag Sduvatal, cvpdwva pe tn NopoBeoia, va avabétel t UAAEN OTOKEIWV TOU
EVEPYNTIKOU OPLOUEVOU 1 OpLoUéVwY Emevutikwyv Tunuatwv tou ApolBaiou Kedalalou oe tpita
TPOOWTIO, VOULUOTIOLOUMEVA VO 00KOUV KaBrikovta OspatodpuUAoka, avaloya He T Yewypodulkn
KOTOVOLN TWV €V AOYW OTOLYXELWV EVEPYNTLKOU.

7. Ouunnpeoieg dloiknong — Aoylotikng Staxeiplong twv Emevoutikwy Tpnudtwy tou ApotBaiov Kedahaiou
(Fund Administration) éxouv avateBel otnv avwvuun etawpia «Eurobank Ergasias A.E» otnv EAAGSQ.

Y& KAOe MePIMTWON KATA TNV omola cuvantetal cUPPacn avabeong kAmolag Asttoupyiog anod tnv Etalpia oe
Tpito mpdowro, To Eviaio EVvNUepWTIKO AgATIO EVNUEPWVETOAL KOLL CUUTTANPWVETOL KATAAANAQL.

9. Métpnon tng €KBgong Ko OpLa KLvdUvwv

To TuAua Awaxeipiong Kivduvwy tng Etatpiag Aloxeipiong umoloyilel tn ouvoAlkn €kBeon oe kivbuvo kaBe
Emevéutikol Tunuatog pe tn HéBodo tng Suvnuikng Inuiag (VAR). To Tunua Awoxeiptong Kwduvwy,
umoloyilel oe kaBnuepwvr) Baon to andAiuto VAR twv OZEKA. To To OKOTIO QUTO XPNOLIOTIOLEL KABNUEPLVEC
napatnpnoelg (250 etnoiwg) ya OAeg Tig B€oelg yaptoduAakiou oe SlaoTnua epmiotoocuvng 99% Kal repiodo
Stakpatnong 20 nuUepwWVv.

Y& mepintwon mou xpnotpomnotnbouv yia onolodnmote Emevoutikd Tunpa tou ApotBaiouv Kedpalaiov TEXVIKEC
KOL UEOQ, CUUMEPNAUPBAVOUEVWY TwV CUUPWVIWV g€ayopdc 1N Twv Tpdéswv Savelopol TITAWY, WOTE va
SnuoupynBel mpooBetn poxAevon n €kBean otov Kivbuvo ayopdg, to Tunua Atoxeiptong Kivduvwy Aapavet
UTIOYPIN QUTEG TLG TEXVIKEC (| OLUTA TAL LECA KATA TOV UTIOAOYLOUO TNG CUVOALKNC €KkBEONG.

EKTOG av LoxUEL GANOC TTEPLOPLOUOC ATTO TNV ETEVOUTIKN ETLTPOTIH, TO amoAuto VAR dev mpénel va Eemepvd To
20% tng kaBapng atiag evepyntikol ekaotou Emevdutikol Tunuatog. H Etalpia Atoxeiplong XpnoylomoLel pn
TIAPAUETPLIKEG HeBOSoUC umoAoylopol tou VAR, amodelyovtog £ToL TNV UMOBECN TNG KAVOVIKNG KATAVOUNG
otl¢ Béoelg Tou xaptodpulakiov. H péBodog tou historical VAR kaBwg kal tou Montecarlo Simulation eivat
OUTEC TOU €xouv emideyel. Ta mapdywya ektipouvial pe thv péBodo tou delta/gamma  pricing
(duration/convexity), n omoia amelkovilel LKAVOTOLNTIKA Ta ploka oMo Ta MAPAywya TTOU XPNOLUOTIOLoUVTaL.
Aebopévou OTL N Xprnon £€wXpNUOTLOTNPLOKWY Topaywywyv (mou sudavilouv Wblaitepa pn ypapplkd Kot
TLOAUTIAOKO TIPOdIA) SV EMUITPETETAL, N TIPOCEYYLON QUTH KPIVETAL LKOVOTIOLNTIKY Kol akpLBAG.

10. Anotporni Mpaktikwv Ayopaiouv Xpoviopou (Market Timing kou Late Trading)

1. H Etauplo Awoxeipiong dev kdvel SeKTEC ALTAOELG CUUMETOXNG N €€ayopdg peptdiwv, otav udlotavral
evbeifelg mpaktikwy «market timing» 1 «late trading», ol omoieg eival avtiBeteg mpog to cupdEpov Twv
MEPLSLOUYWV.

2. H mpaktikn late trading cuvictatatl otnv unofoAn pilag Altnong ZUUUETOXAG OE OPYOVIOUO GUANOYLKWV
enevdloswv N Altnong E€ayopdg pepldiwv, ULETA TO XPOVIKO onpelo katd to omoio Sievepyeital n
amnotipnon tou evepyntikou tou (Net Asset Value, NAV) kat, cuvakoAouBa, TG TIUAG Twy HepLdiwy, Katd
TN OUYKEKPLUEVN NUEPOUNVia. Me auTh TNV TPOKTLKN, O EVIOAEQC UTOpel va eKUeTAAMEeUBEL Tn yvwon
YEYOVOTWYV, YLO TIPOCWTTLKO ToU 0dEAOG, 1 PO 0dENOG TPITWY, YLa AOYAPLACHO TWV OTOlwY TUXOV eVEPYEL.

3. 0O opog market timing unodnAwvel ™ Siepyacia (arbitraging), pe tnv omoio o emevdutA¢ UTTORBANAEL
aitnon cuppeToxng Kat e€oyopdc pepldiwv ApolBaiouv Kedahaiou, oe Slapkn (otabepn) Baon, os pikpn
Xpoviky Tepiodo, ekpetalleuopevog TI¢ Sadopég Twvng XpOvou Kol TG aduvapleg f tnv
OVATIOTEAECUOTIKOTNTA TOU KaBoplopou tou NAV.

4. H Swadopd petafd twv dvo mpaktikwy, late trading kat market timing, €ykettol oto yeyovog OTL, oth
SelTepn TeplmTwon, N MPAKTIKA £ival cuvtoviopévn, HE TNV évvola OTL n cupumepldopd avalleTal ot
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TIEPLOCOTEPEG GUVAAANQYEG, amd TO OUVOAO TwV OTMOlwV TPOKUMTEL €va 0deAog. AvtiBeta, otnv mpwtn
TEPUITTWON, TIPOKELTAL Yla pHia HEMOVWHEVN TPpAgn, n omoia, amd povn tng, mpoomnopilel ddelog oto
UTIOKE(EVO TNG cUUTEPLPOPAC, [} 0 AAAO TTPOCWTIO, YLOL AOYaPLOCLO TOU omoiou Stevepyeital n mpaén.

5. H Etawpia Awayeiplong €xel Beomioel kot edpappolel Stadikaoieg yia tnv amotpornt] pebodevoswv late
trading kot market timing, Tig onoleg epappodlel katd tnv afloAdynon Kat arnodoxr ATHoEWV ZUUUETOXAG
1 E€ayopdg mou katatiBevral otnv Etatpia Alaxeiplong.
210 mAaiolo Twv Stadlkaolwy autwy, N Etalpia Aaxeipiong iatnpel to dikaiwpa va amoppifet Attioelg
£MevAUTH yLa TOV oolo umdpyxel urtoPia OTL XPNOLUOTIOLEL QUTEG TLC TIPAKTIKEG KO, EVOEXOUEVWC, VO AABeL
MPOCOeTa UETPA Yyl TNV Tpootacia Twv umdAomwy HePLSloUXwv Twv EmevéuTikwv TUNUATWY Tou
ApotBaiov Kedahaiou.

6. H kotaAnktikn wpa ylo thv anodoyn Altnoewv Tuppetoxns (6tabsonc) n E€ayopdg pepldiwv ekdotou
Emevéutikol Tunuotog tou ApolBaiouv Kedalaiou, Omwg €xel oplotel ocUPPwWVA HUE TIC ECWTEPLKEC
Sladikaoieg TN Etatpiag, eivat kabnuepva otig 15:00 ..

O emevduTng MPEMEL KATA KUpLo Aoyo va mpofaivel oe eyypadn, e€ayopd 1 petatponr peptdiwv tou,
Xwpig va £xel yvwon tng Kabapng @€ong EvepyntikoL Tou Emevdutikol TUAMATOG.

7. E&aM\ou, AapPadavovtog umoPn tnv emevOUTIKY TIOALTIK Twv Emevlutikwv Tunuatwy, kabopiletal wg
KPLTAPLO YLOL TOV EVTOTILOUO KOl TNV ATOTPOTI TETOLWV TIPAKTIKWY N KATAPTION cuvaAAaywv oE pepidla pe
ouxvotnta Suo (2) cuvallayég ava pia (1) eBdoudda ava emevduth, Xwpig OUWG AUTO va onUAiveLl OTL N
Etawpia amayopeVel tn Olevépysla cuvallaywyv s€ayopdc/s€ddpAnong pepdiwv, dedopévou OtL €va
XOPAKTNPLOTIKO Twv apolBaiwv kepalaiwv sival n e€ayopd/e€odAnon peptdiwy, otav Kat £pocov Tto
emBu el o pueptdlovyog.

11. Alevépysila cuvaAAaywv SavelooU TiTAwV, MWANONG ME SIKAiWO | UTIOXPEWGON EMOVOYOPAC KO
avtiotpodeg ouuBhoslc emavayopdc/ semoavanwinong, we MECO KOL TEXVIKEG LE OVTIKEIMEVO KWVNTEC
afisc | pHEéoa XPNUOTOYOPAC, Yo TV armoteAsopatiky Staxeipion tou yaptodpulokiou ekAoTOU
EntevdutikoU TuAupatog tov ApoBaiouv Kedpalaiou

1. H Etawpia Ataxesiplong mpotiBetal va mpoPeil otn Slevépysla cuvallaywyv we TEXVIKEG N LEoa yla TV

amnoteAeopatikn Stoxeiplon tou xaptopulakiou ekaotou Emevdutikol TuRpatog. Ot HopdEC TWV OXETIKWY
cuvaAlaywy, ot kot 1&iav embLwKAOUEeEVOL OTOXOL, OL OPOL Kal oL TIEpLopLopol cuvoilovral ota g€N¢:
H Etaipia Ataxeiplong Suvatat va mpoPel o cuvallayég Repos, Reversed Repos kat Stock Lending yla
Vv amotehecpatik Sloxeiplon tou Yoptodpulokiou ekdotou EmevdutikoU TUAMATOC. ITOXOC TWV
QVWTEPW CUVOAAOYWV €lval N peylotomoinon tng anddoong Twv Hepldlouxwyv Tou EmevouTtikoU TUAUOTOG,
ocUpdpwWVA TIAVTO HE TOUG OPOUG KOl TIEPLOPLOMOUG TIou avaypddovtal otov Eviaio Kavoviopod tou
ApoBaiov Kedahaiou.

2. H Etawpia Awoyxeiplong 6ev Ba Aappdvel petpntd wG acddAela ylo Aoyoploopd twv Emevoutikwv
Tunudatwv tou ApotlBaiou Kepahaiou, oe e€aoddlion amnod tn Slevépyela cuvaAlayng we TEXVLKN N LECO
yla TNV amnoteAeopatiky Staxeiplon tou.

3. AmO Tic ouvalhayEg tng umomapaypddou (1) evdéxetal va avakupel o Kivbuvog Ayopdg, o Kivéuvog
AvtioupBar\opevou, o Kivduvog Peuotdtntag Katl o Aettoupylkog Kivéuvog. H avaAutikn kataypoadr Twv

OXETIKWV KwvdUvwv €xel yivel otnv mapdypado 7 Tou mapovtog.

12. Kowd Mpotuno Avadopdc (CRS) kat Foreign Account Tax Compliance Act (FATCA)

1. H GMM GLOBAL MONEY MANAGERS LTD (GMM), w¢ Soxelpiotpla tou ApotBaiou Kepolaiou GMM
FUNDS kol gvepywvtag ylo. Aoyoplaopd tou, odeilel va cuppopdwvetol pe tn Alakpatikn Jupdwvia
petafl Kompou kot Hvwpévwv MoAtelwv kot €xel AaBel OAo Ta omapaitnta PETPA TIPOKELUEVOU VOl

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



Bewpeitatl otL eival os cuppopdwon pe tnv FATCA. Juppetéxovtag oto ev Aoyw A/K, ot peptdlovyotl
avayvwpilouv kal amodéxovral ot n GMM, yia Aoyaplacud tou ApotBaiou Keparaio GMM FUNDS, wg
€va £Evo XpnUOTOTILOTWTIKO ‘idpupa, (FFI) umoxpeoutal va amokaAuntel mAnpodopie¢ oe oxéon UE
omolobnmote SnAwtéo Mpocwo Twv HMA oTig apuodleg apxEC, UMWV LE TIG ATIALTAOELS avadopdg TNG
FATCA. OL peptSlolxol PmopoUV va EMLKOWVWVOUV pHeE thv GMM vyl emutAéov mAnpodopieg kat/n
Sleukplvioelg pLv cuppetdoyouv oto A/K.

2. Mepattépw, oL peptdlovyol avayvwpilouv OtL n GMM pmopel va AdBel omola pétpa armattnBouv
T(POKELUEVOU VO CUUHOPPWOEL PE TIG UTMOXPEWOELS TIoU TiBevtal amod To MpoTumo ylo thv Autopoatn
Avtalayn MAnpodoplwv yia DopoAoylkd ZnTAMOTA KAl TIO CUYKEKPLUEVA e To Kowod [potumo
Avadopdg (CRS), N pe omoleodnmote GAAEC UTIOXPEWOELG TNG MLBANBoUV Bdoel Twv KUTpLOKWY VOUWY
mou mnyadouv amo to MNpdtumo, f pe omolovénmote dANo SLebvr) vopo oe edappoyr) tou Mpotumou. To
CRS eival pa maykooplo mpwtofoulia tou Opyaviopol ylo tv OKOVOIKN uvepyaoia Kot Avamtuén
(O0zA), umoyeypappévn amod eplocoTepeg ano 100 YWPES KoL AMALTEL OL XPNLATOOLKOVOLLKOL opyaviopol
mou e6pelouv oe KABe cuppetéxouca xwpa va edappolouv Stadlkaoieg déovooag emupélelag, va
avayvwpilouv Kal va oTtolyeloBeToUy Tola elval Ta avadepodpeva pocwa katd to CRS, 6mwe eniong Kot
va edapudlouv eupeiag kAipakag diadikaoieg avadopwv. OL kavoviouol mou Paocilovtat oto CRS,
amattouv amo tnv GMM va GUYKEVIPWVEL Kol va avadEPEL CUYKEKPLUEVEG TTANPODOPIEG OXETIKA PE TNV
dopoloylkn Katolkia kaBe katoxou Aoyaplacpou. Kabe ywpa €xel Toug SKOUC TNC KAVOVEG YLO. TOV
TPOodLoPLoUO TNG GOPOAOYIKNG KOTOWKIOG KAl Ol XWPEC £XOUV TIOPAOCXEL TIANPOdOpleC OTO TWG
TpoodLloplleTal av KAMOLOG £ival KATOWKOC o€ pia xwpo, otnv LotoceAida tou OOZA yla TNV AUTONOTN
avtalayr mAnpodoptwy : http://www.oecd.org/tax/transparency /automaticexchangeofinformation.htm

3. EmutAéov, Ue TNV cuppetoxn oto ApolBaio Keddalawo ol pepldlovyol amodEXovtol va MAapEXOUV 0TV
GMM, yia Aoyaptaopod tou ApotBaiov Kedalaiou kdbe amapaitntn mAnpodopia / dnAwon otav autd
amatteitat yia okomoU¢ FATCA i to CRS, kaBw¢ emiong kat kaBe cuvodeuTikd €yypado toug Intndel
gUloya. & mepimtwon mou kamnota mAnpodopia /SiAwon kataotel AavOaopévn 1 eA\UTAG, oL pepLdlovyot
Seopevovtal va evnuepwaoouv tTny GMM kat enutAéov cupudwvouv otL n GMM umnopet va AdBel voutua
HETpa yla Aoyoplaopd tou ApotBaiou Kedadaiou. Ot peptdlovyol opeilouv va evnpepwoouv thv GMM
yla kaBe evbexopevn alhayr otnv dopoloyLkn Toug katdotacn. Ol peptdlovyol emumA£ov amodExovtal va
anol{nuwoouv thv GMM kot to ApolBaio Kepdlawo yia kaBe amwAela, guBlvn 1 KOOTOG TOU
evOEXOUEVWC TIPOKUPEL AUeCA N EUUECA OQV CUVETELO TNG KN EKMANPWONG TWV UTIOXPEWOEWV TOU
HEPLSLOUXOU O€ OXEON LLE OUTO TO TUAKA, 1 OOV CUVETELX TNG 1N TIOPOXAG TwV TTANPOdOPLWV TIC OTOLES N
GMM Tntnoe kol o peptdlouyog Sev mopeiye.

4. Me tnv cuppetoyn tou oto ApolBaio Keddhato o peptdlovxog emiPefatwvel OTL £XEL CUUMANPWOEL UE
okpiPela kal cwotd ta évtuna auvtorniotomnoinong CRS / FATCA.

5. H GMM &uvartal va neplopioet A va eumodiosl Tnv Katoxr Heptdiwv amod onolodnmote Mpoowro twv HMA
Kat / 1 oe omolo8AmoTeE MPOCWIO, €MIXElpNON N VOUWKO TPpOowTo, £pOCOV KOTA TN YVWUN TG, N
ouppetoxn umopel va elvat emPAapng yia tnv GMM i twv pepldlolxwy Tng, Umopel va odnynoetL os
napapioon onolacdnmote woxvovoa vopoBeoia i kavoviopoLg (eite g Kumplakng Anpokpartiog 1 tou
e€wTepLkoU) i pumopet va ekBETouv TV GMM 1 TouG LEPLELOUXOUG TNG O€ UTIOXPEWOELS (TtepltAapBavovtacg,
METAEL AAAWV, KOVOVLOTIKEG 1 GOPOAOYIKEG UTIOXPEWOELG KOl TUXOV GAAEG HOPOAOYLKEG UTIOXPEWOTELG TIOU
Ba purmopoucav va poépyovtal, LeETaty dAAwy, anod omoladnmote mapafioon Twy anatrtioswy tng FATCA)
1 omolaSNTIOTE AANA LELOVEKTAATA TIOU aUTO N autd Sev Ba sixav pe aAAo tpodmo npokUPeL. Ta ev Adyw
TIPOOWTTA, EMXELPNOELS | VOULIKA mpdowma (cupmepthapBavopévwy mpoowrnwyv twv HAOA A / kot
TMPOCWTNWV KATA Tapdfacn twv amattnoswv FATCA) avadEépovtal OTO MOPOV WG «ATOYOPEUUEVA
Mpoowra.

13. MoAwtiki AtoSoxwv

1. H Etalpeia Awaxeipiong StaBetel MoAwtikn Amodoxwy, n omoia kaBopilel TIq BaoIKEC apXEG TTOU SLETIOUV TO
cvotnua amodoxwv NG Etatpeiog. To olotnua amodoxwv OSlapopPwVveTal HE YVWHOVA TV
ETUYELPNUATLKA OTPOTNYLKY, TOUG OTOXOUC Kol Ta MOKpompoBeopa cupdépovta tng Etalpsiog, tv
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MPOACTILoN TNG 0pBnAG Kal amoteAeopatikng OSlaxelplong twv Kwwduvwy, tnv amoduyr avainyng
uTtepPoAikwy KvdUVwWY, oL omoiol Ba pmopolcav va EMNPEACOUV SUGUEVWCE TNV OLKOVOLKN KATAOTOON,
Vv kedalalakn enapkela tng Etalpelag  va €ouv apvntikd avtiktumo oto mpodil Kvduvou Twv umod
Slaxelplon ApolBaiwv Kepoahaiwv kot ota cupdépovta Twv HEPLSLOUXWY, KaBwg Kal tnv amobdappuvon
™¢ dnuioupyilog ocuvbnkwy, ol omoieg Ba umopovoav va odnynoouv ce cUYKPOUGCN CUUDEPOVIWV KATA
TNV ekTéAEOn TwV AelToupylwv tn¢ Etatpeiag Alaxeiplong.

2. H MoAttikn Amodoxwv epapuoletal oto HEAN Tou A.X., OTA AVWTEPA SLOKNTIKA OTEAEXN, OTO MPOCWTTA
TIOU O0.0KOUV KaBrnkovta eAéyxou, ota MPOoWTa Tou avoAapfavouv KveUvoug Kal oTa TPOCWIO TWV
omolwv oL EMAYYEAUATIKEG SpACTNPLOTNTEG €XOUV oUGLWON avTtikTumo oto mpodiA kivdUvou tng Etatpeiag
Awaxeiplong n twv ApolBaiwv Kedohaiwv mou Stoxelpiletal.

3. O AemTOMEPELEG TNG eTIKALpOTIOLNUEVNG MOALTIKNG Amodoxwv, Omou TeplhAappavetol HeTafl AAAwvy,
neplypadr tou TPOMou HE Tov omoio umoAoyilovtol ol amoSoXEC Kol TAPOXEC, N TAUTOTNTO TWV
TMIPOCWTIWV TIOU €lval umelBUVA yLa TN XOPHYNOoN TWV amodoxwy Kal mapoyxwv, epAapBavopévng tne
ouVBeoNC TNG eMLTPOMAG amodoxwy, epocov auTh UTIAPXEL, elval SlabBéolueg péow Tou site Tng Etatpeiag
Awaxeiplong (www.global-mm.com). Avtiypado tng MoAtikng Amodoxwv pmopel va Slotebel, katomv
QLTAMOTOG KOl Xwplc emiBdpuvon, o évtumn popdn.

TO ENIAIO ENHMEPQTIKO AEATIO TOY AMOIBAIOY KEDAAAIOY
ME MEPIZZOTEPA EMNENAYTIKA TMHMATA
EINAI AIAGEZIMO AQPEAN ZTOYZ EMENAYTEZ
2E ONA TA ZHMEIA AIAGEZHZ MEPIAIQN
KAI 2THN IXTOZEAIAA THX ETAIPIAZ AIAXEIPIZHE (www.global-mm.com)
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ENIAIOZ KANONIZMO2

FENIKEZ AIATAZEIZ KOINEZ MA OAA TA ENMENAYTIKA TMHMATA TOY AMOIBAIOY
KEDANAIOY

APOPO 1: TO AMOIBAIO KEQAAAIO — H ETAIPIA AIAXEIPIZHZ — O OEMATOODYANAKAZ

1. H etalpla meploplopévng euBUVNG e UETOXEG e TNV eMwVUpia «GMM GLOBAL MONEY MANAGERS
Ltd» (ede€ng n «Etalpia Ataxeipiong») pe £6pa tn Asukwoia Kumpou kat aplBuo pntpwou HE 318920
ouoTadnke pe petoxko kepdAato 360.000 supw Votepa amod tv ur’ ap. EA OIEKA 2/13 amodaon
™¢ Emutponng Kedpalatayopdg, pe okomo t dtaxeipion apolBaiwv kepalaiwv cludwva pe 1o Nopo
78(1)/2012 evomoinpuévog e to Nopo 88(1)/2015 katl to Nopo 52(1)/2016 (edpe€ng o «NOpog»), mou
puBLUIZeL Toug epl avolkTou TUToU Opyaviopolg ZUAAoYLKWY EmtevdUoewy, OMw¢ ekAoToTe LoyxUel. Ol
pEToyoL Tn¢ Etatplog Alayeiplong Kal Ta TTOCOOTA TTOU KATEXOUV OTO ETOXLKO KebAAALO lval oL €€NG:

Etatpia Rosioco Development Ltd 51%
Etatpia Rioseko Investments Ltd 19%
Etatpia Teralo Trading Ltd 10%
Etatpia Volentol Holding Ltd 17 %
Etapia Gerintomo Co Ltd 3%
2. H Etawpila Awoxeiplong, vUotepa amd adela Asltoupyiog Tou yopnyndnke amd tnv Emtponn

Kepohatayopdc pe aplOuod OIEKA 2/78, cuykpotnos ApolBaio Kepdlawo pe tnv eviaia yevikn

ovopacia «GMM FUNDS» (edefng to «ApolBaio KeddAaio»), to omoio amotelel Opyaviopod

JuMoykwv Emevéioewv oe Kivntég Aflec pe meplooodtepa Emevdutika Tunuata, Slemopevo amnod tnv

Oényila OA78-2012-19 tng Emitpomnng Kepahatayopdc.

Eldikotepa, to ApolBaio Kepahalo amoteAsital amo ta KATwTtépw Emevéutikd Tunuata (oto €€nc to

«Emevéutiko TuApa» 1 ta «Enevéutika TUApaToy):

- GMM A/K BPAXYMPOGEZMQN OMOAOIQN

- GMM OMOAOTIAKO A/K YWHAHZ MIZTOAHNTIKHE AZIOAOTHEHE

- GMM OMOAOTIAKO A/K HIGH YIELD

- GMM DEVELOPED MARKETS BALANCED USD FUND (rponyoUpevn ovopoaoia: GMM METOXIKO A/K
ANANTYTMENQN AFOPQN)

- GMM METOXIKO A/K EMERGING MARKETS AND NEW FRONTIERS MARKETS

- GMM DEVELOPMENT BALANCED FUND

- GMM NAVIGATOR WORLD BALANCED FUND

- GMM BEST SELECTION BALANCED FUND

- GMM GLOBAL OPPORTUNITIES BALANCED FUND

- GMM CYPRUS ASSETS BOND FUND (mponyouUpevn ovopacio: GMM MARATHON CYPRUS ASSETS

BOND FUND)

- GMM KOLONA BALANCED FUND

GMM GERAISTOS BALANCED FUND

GMM THEMELIO BALANCED FUND

GMM BLUE WATER INVESTMENTS BALANCED FUND

GMM ASPENDOS BALANCED FUND

GMM HERMES BALANCED FUND

GMM ZEUS GLOBAL BALANCED FUND

KaBéva amod ta Emevoutikd TUAUATO CUCTABNKE e OPXLKO EVEPYNTIKO Slakdaoleg XALadeg (200.000)
€UPW TOU KaTaPARBnke oto OepatodUlako oAooxepws o€ HeTpNTA. KaBe EmevouTikd Tunua ekdidel
LePLSLa Ta oMol avTLOTOLXOUV OTA OTOLXELOl TTOU CUYKPOTOUV Th CUYKEKPLUEVN opdda meplouciag. H
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neplovoia ekaotou EmevbutikoU Tunpotog Siatpeital oe 20.000 ovopoaotikd pepibia p kKAdopata
peptdiwy ou aviutpoownevouv To Kabéva To (6lo TooooTO ML TOU CUVOALKOU gvepynTLKOU Tou. H
TIUA ekAoTou pepLdiouv kaBevog EmevouTikoU TUNUATOC, KOTA TO XpOVO cUOTACNC, oplotnke og SEka
(10) evpw. Q¢ vouopa avadopdsg tou ApolBaiouv Kepohaiou opiletal 1o Eupw. To voulopo
avadopda¢ ekadotou Emevdutikol Tunuato¢ opiletal oto avriotolyo Mapdaptnua Tou mopoOvVTog
Kavoviouou.

3. To ApotBaio Kedbdahato kat ta EmevSuTikd TUAMOTA aUToU SLEMOVTAL amo Ti§ Statdgelg tou Nopou , tTnv
w¢ avw O8nytla OA78-2012-19 tng Emtporig Kepalalayopdc, OMwe eKAOTOTE LOXUOUV, KAl Ao TOV
napovta Kavoviopod (ebefng o «Kavoviopdg»), o omoiog eykpiBnke pe amddacn tng Emitpomnng
Kedbohatayopdc. Me tnv emidUAaln twyv datdéswv tou mapovrog Kavoviopol mou pntd pubuilouv
ETUTPEMOEVEC TIOPEKKALOELG OL OTtoleg TTPoPAETIOVTAL OTO LoXUOV VOULKO TTAaiolo, o Kavoviouog dev
mapekkAvel amo Tig dlatdelg tng Loxvouoag vopoBbeaiag.

4. ‘EkaoTo EmevouTikO TUAKO CUYKPOTEL Xwploth opada replouaiag, TN omolag Ta mePLOUCLaKA oTolxela
avAkouv omd kool Kal €€ abdlalpétou OToug UEPLSLOUXOUG TOU Kal €ival katateBelpéva oto
OtepatoduUAaka, amoteAolv 8 GUANOYIKO XapTopUAAKLo, Staxelpllopevo amo tnv Etalpia Alaxeiplong
TIPOG TO CUUGDEPOV TWV LEPLSLOUXWY Tou. OL pepLdlolyol £xouv SiKalwpata ou mnyalouvv Hovo amno
Ta oTolela TN opadag meplovaiag Tou Emeviutikol TuRUatoc, LepiSia Tou omoilou £XOUV OMOKTAOEL,
KoBéva &g EmevOuTikO TuAMA €lval UTEYYUO ylol TIC UTIOXPEWOEL TIOU Snuloupyouvtal omod tn
ocuotaon, Th Asttoupyia r T StdAuor) Tou.

5. To ApolBaio KedpdAlalo kal €kaoto EmevOuTIKO TUAMO OTEPOUVTAL VOULKNG TIPOOWTILKOTNTAG, oL &€
peptdlovyol ekmpoowrmolvtal SIKaoTika Kot Ewdilka amd tnv Etalpio Alaxeiplong, wg mpoc TIG
€VVOUEC OXEOELC OO TN Sloxeiplon Kot T SIKALWUATA TOUG ETIL TWV OTOLXELWV TOU €VEPYNTIKOU TWV
Emevoutikwy Tunuatwyv. H Etalpla Alaxeiplong, 0tav eKmMPoowrel Toug HePLOLOUXOUG, EVEPYEL OTO
OVOUQ TNG, EMLONUOivoVTOC MAVIWE KABs dopd OTL evepyel yla Aoyaplacuo tou ApotBaiouv Kedpalaiou
1 OPLOUEVOU 1) OpLoUEVWY EmevOuTikwy Tunudtwy. H Etatpio Alaxeiplong aokel 6Aa to Sikatwpoto
TIOU TIPOKUTITOUV amod Ta OTOLXELQ TOU evepynTkoU Twv EMevSuTiKwv TUnUATwY, TTpog 0deAog Twv
HEPLSLOUXWV.

6. Ta kaBnkovta tou OspatodpUAaka yla OAa ta Emevéutika Tunuata tou ApolBaiouv Kedohaiov aokel
TO TLOTWTLKO (Spupa pe TNV emwvupia «EUROBANK CYPRUS Ltd» (ede€ng «o @gpatodpUAakag»), Ue
£€6pa tn Asukwolio Kbmpou.

7. Katd tnv doknon Twv kabnkoviwv toug o Oegpatodulakag katl n Etalpia Awaxeipliong odeilouvv va
EVEPYOUV KOTA TPOTIO aVeEAPTNTO METAEY TOUC KOL ATOKAELOTIKA TPOG To cuUdEpPovV Tou Apolpaiou
Kedboahaiou, Twv EmevouTikwy TUNUATWY Kal Twv peptdlouxwy toud. H Etatpia Alaxeiplong eubivetat
EVOVTL TWV HePLOLOUXWV yLla KABe eTLOEIKVUOLEVN €K MEPOUC TNG QEAELD WG Tipog T Stayeiplon. O
OeparoduAakag euBUveTaL, cUpPwva pe To dikato TG Kumplakng Anpokpatiag, évavtt tng Etapiag
Alaxeiplong Katl Twv peptdlovXwv Twv Emevdutikwy TunuAtwy, yla kabe {nuia mou udiotavral ano
napdpacn UToXPEwaonG Tou. OL HepLSloUXoL €XOUV ATOMIKO Sikalwpa £yepong oywyng Katd Tou
OepatrodpUAoka yla Tt {NULA TIOU €XOUV TUXOV UTIOOTEL amo OPEAELD KOTA TNV EKTEAEON TWV
KaBnKOVIwV Tou.

8. O OgpatodpvAakag Suvartal, cVpdpwva pe ™ NopobBeoia, va avobétel t dUAaEn otolyeiwv tou
EVEPYNTIKOU OPLOUEVOU 1 Oplopévwy Emevbutikwy Tpnuatwy tou ApotBaiou Kedpalalou os tpita
MPOOWTA, VOULUOTOOUEVO. VoI alokoUV kaBnkovta OspatodUlaka, avaioya pe tn yewypadlkn
KOTQVOUI TWV €V AOYW OTOLXELWV EVEPYNTLKOU.
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APOPO 2: ZKOMOZ TOY AMOIBAIOY KEDDAAAIOY — ENENAYTIKOI ZTOXOI KAl ENENAYTIKH
MNOAITIKH — KPITHPIA ENIAOIMHZ TQN ENENAYZEQN TOY AMOIBAIOY KEDAANAIOY

1. Emevutikoc IKkomoc Kot MoAttikn

To ApolBaio Kedpdlalo mapéxel otoug emevdUTEG TN SUVATOTNTO VA CUUUETEXOUV OTLG e€eAifelg Twyv
XPNUOTOOLKOVOULKWY OYOpwY, MHEOW MLOC OElPGC evepyd n/kotl madntikd  Slaxelpl{Opevwy
EmevouTikwv TUNUATWYV ToU.

O emevdUTIKOG OKOTIOG KO N eMeVOUTIKN TOALTIKY KABe Emevéutikol TuRpatog kabopilovtal and 1o
AlolknTikd JupBoUALo kat tnv Emevutikn Emutponn tng Etatpiag Alaxeipiong, adou AndBouv umoyn
Ol TIOALTLKO(, OLKOVOULKOL, XPNUOTOOLKOVOULKOL KOl VOULOUOTLKOL TIApAYOVTEG TIOU ETUKPATOUV OTLG
ETUAEYUEVEC QYOPEG.

To evepyntikd ekdotou EmevéutikoU Tunuatog tou ApotlBaiou Kedalaiou emevdietal clpudwva pe
NV €emevOUTIKN TIOALTIKY, OMW¢ Teplypddetal ota avrtiotolo MapoptApata Tou TAPOVIOG

Kavoviopou.

2. Agiktnc Avadopdc

O Acixtng Avadopdg ekdotou Emevdutikol Tunuatog meplypddetal oto avtiotolyo Mapdaptnua tou
Emevoutikol TUAMATOC TOU topovtog Kavoviopou.

3. Emutpendueveg Enevéuoelc

1. Ou enevbuoelg ekaotou EmevlutikoU Tunuatog tou ApotBaiouv Kedalaiou mpaypatomolovvrol
pnovo oe éva (1) r meplocotepa anod ta akohouBa otolyeia, epdoov eumintouv ota avopepOUEVA OTO
OKOTIO TOU:

(o) kwntég afleg kaL HECO YpnUOTAYOPAC TOU €xouv eloaxBel 1 amotelolV QvTKE(pEVO
Slampaypateuong oe puBullopevn ayopd tnNg Anpokpatiag i GAAOU KpATOUG HEAOUG TNG
Eupwmnaikng Evwong, onwg n teAeutaia opiletal oto Apbpo 4, mapdaypadog 1 onpeio 14 tng
Odénylag 2004/39/EK,

(B) kwntég afieg kal péoa XpNUATOYOPAG TOU AMOTEAOUV QVTLKEIUEVO SLampayUdTteVonNg o AAAN
pUBLLLOEVN ayopd KPATOUG HEAOUG, N OToial ASLTOUPYEL KOVOVIKA Kol €lval avayvwpLopévn Kat
OVOLKTI) OTO KOO,

(y) kwntég afieg kal péoa XpnUOTAYOPAC, ELONYHEVO O XPNUATLOTAPLO aflwV TPLTNS XWPAS, 1 TToU
oamotedoUv avtikeipevo Slampaypdtevong oe puBulopevn ayopd Tpitng Xwpocg, n omoia
Aeltoupyel KAVOVLIKA, elval oVayVWPELOPEVN KaL AVOLKTH 0TO KOLVO Kal:

(i) n omola mephoapPavetal petafl TWV 0YOPWV, KATAAOYOG TwV OMoilwv KatopTiletal UoTepa
oand amnodacn tou Yrmoupyol OLKOVOULIKWY, ULETA amd OXETIKA €loiynon tng EmLtpomng
Kedahalayopag, n

(i) n omola mpoBAénetal otov kavoviopuo tou ApotBaiou Kedalaiou,

(6) veoekb160UEVEC KLVNTEC akleg, e TNV MpolmoBeon oOtL:

(i) oL opol €kboong Toug TPOBAETIOUV TNV UTIOXPEWON UTOBOANG aitnong yla sloaywyr o€
pPUBLLLOEVN ayopd amo QUTEG Tou avadEpovtal otig mapaypdadoug (a) Ewg (y), apéowg
AVWTEPW, Kall

(i) n ewoaywyn mou avadEpetal otnv untomapaypado (i), mpaypatomnoleital evtog evog (1) €toug
amno TNV nUepounvia tng €kdoong,

() pepildla OZEKA eykekplpévwv opyaviopwv cUANoOYIKwY emevéloswv cUpdwva e tnv O8nyia
2009/65/EK, i} dAwV opyaviopwVv cUANOYIKWY EMeVEUOEWY, KATA TNV €vvola Tou edadiou (1) tou
apBpou 4 tou Nopou, aveédptnta edv Katdyovtal 1) Oxt and KpAtog HENOG, eHOCOV, CWPEUTIKA:
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(i) o opyaviopog culhoyilkwv emevbUoewv £xel AdPel adesla Asltoupyiog, ocUpPwWvVA PE
vopoBeaia mou poPAEmMEL OTL UTIOKELTAL O EMONTELQ, TNV onola n Emttponn) Kedalalayopdg
Kpilvel ooduvapn pe auth mou mpoPAmnel n O8nyia 2009/65/EK kot epdoov n cuvepyooia
peTaty tng Ermutpomnng Kedpaatlayopdg Kol TwV opUOSLWY opXWwV EMOTMTELNG TOU 0PYAVIOLOU
Staodaliletal emapkwg, kKatd TtV kpion tng Emttpomnic Kepalatayopdg,

(i) Tto emimedo mpootaciag Twv HEPLSLOUXWY TOU GAAOU OpyavIoUOU GUAAOYLKWY EMEVOUCEWV
glval 1oodUvapo pe ekelvo TOU TOPEXETAL OTOUC UePLSLoUXouG Tou ApotBaiou Kedalaiou
Ko, 6lwg, ol Kavoveg, mou adopolV To SLaXWPLOUO TwV OTOLKELWY TOU EVEPYNTLKOU, TLG
SOVELOANTITIKEG Kol SaVELOSOTIKEG TIPALELG KAl TIG AKAAUTITEG TIWANCELG KLVNTWV LWV Kol
HECWV Xpnuatayopdg, eival Looduvapol Pe TIG anattnoslg tng Odnyiag 2009/65/EK,

(iii) oL SdpaoctnplotnTeg TOou AAANOU opyaviopol CUAAOYIKWVY emevdUoswv Teplypddovtal oe
g€aunviaieg kal eTnoleg ekBEoelg, wote va eival duvatn n afloAdynon twv otolyelwv Tou
EVEPYNTLKOU KOlL TOU TaBNTIKOU, TWV £008WV Kal TwV PAatswv mou €xouv SlevepynBel katd
TO XPOVLKO SLAoTnUa TIou KOAUTITEL N €kBeon,

(iv) o OZEKA i o @AAOG OpYQVLIOPOG GUAAOYIKWY eMeVOUCEWY, EPLSLA TOU OTOLOU QTTOKTWVTAL,
Sev umopel va enevdiel, oUWV PE TOV KAVOVIOUO TOU, TIOCOOTO HEYOAUTEPO TOU SEKa
ToLg eKaTO (10%) TOou evepynTIKOU Tou o€ HePidLa GAwvV OZEKA 1] opyaviopuwy cUANOYIKWV
enevbUOEWY,

(oT) kKaTtabéoelg og TUOTWTIKA LOPULOTA OTTOSOTEEG OTOUC KOTOOETEC O TIPWTN {NTNON, | UTIOKEIEVEG
oe Swkaiwpa avalndng, ol onoieg kabiotavral Anéumpobeoueg eviog dwdeka (12) pnvwy, kat’
QVWTATO 0plo, €POCOV TO TILOTWTIKO (SPUUA KATAYETAL OO KPATOC MEAOG, N, €AV TO TILOTWTLKO
6pupa katayetoal amd Tpitn Xxwpa, £POCOV TO TIOTWTIKO (Spupo UTOKELTAL Ot KABEOTWG
TIPOANTITLKNAC EMOMTELOC, TO omoio n Emtponr Kedalaloyopdg Bewpel t10odUvapo Ye aUTO TOU
nipoPAEneL to Sikalo tng Eupwmnaikng Evwong,

(Q) mapaywya XPNUATOOLKOVOULKA HECO, CUUTEPAOUBAVOUEVWY TwWV €EOUOLOUMEVWY LE QUTA
Méowv, Ta ormoia Slakavovilovtal o€ UETPNTA KOl Ta Omoia ammoTteAOUV  OVTLKEILEVO
Slampaypdtevong os pia amod tig pubULIOUEVEC ayopEC TToU avadEépovtal otig mapaypddoug (a)
£Ww¢ (y) auéows OVWTEPW.

(n) péoa xpnuatayopdc, mMANV Twv SlampayuateUoLHwy o puBULIOUEVN ayopd, KATA TNV €vvola TOU
apBpou 2 tou Nopou, epdcoov n €kdoon 1 0 ekSOTNC AUTWV TWV HECWV UTIOKELTAL 0 pubuioelg
yloL TNV T(POOTACLO TWV EMEVSUTWV KAL TNE AMOTOpieuonG Kot epOoov auTd ta PEoQ, SLalEUKTIKA:
(i) exbidovtal | sival eyyunuéva amo KeVIpLk, TMEPLPEPELOKA N TOTIKA apxni | Ao KEVIPLKN

tparmnela kpatoug HEAoug, and thv Eupwnaikn Kevtpikn Tpamnela, anod tnv Eupwraikn Evwon
n amoé tnv Euvpwnaikn Tpamelo Emevbloswv, amod Tpitn Xwpo, 1, Ot Teplmtwon
opoomovSlakol KpAToug, amd HENOG TG opoomovdiag, N amd dnudcto Siebvry opyaviopd
OTOV OTIO(0 AVNKOUV €Val I TIEPLOCOTEPA KPATH UEAN,

(i) exdidovtal amd enyeipnon oL TitAoL TN omolag sival elonyuévol o€ puBULIOUEVN ayopd Ao
QUTEG TtoU TIpoBAETOVTaL OTLG Ttapaypddoug (a) £wg (y) Tou mapovtog edadiou,

(iii) exdidovtal 1 elval eyyunuéva amo OPYOAVIOMO TOU UTIOKELTOL O€ TIPOANTITIKY €MOMTEiQ,
ocUpdwva Pe Ta Kpueipla tng vopobeoiag tng Eupwnaikig Evwong, 1 and opyaviouo Tou
UTIOKELTAL O€ KOVOVEG TIPOANTITIKNG €mMomteiag, Toug omoloug n Emtponn KedboaAalayopdg
Kpivel LoodUvapoug pe ekelvoug tng vopoBbeaiag tng Eupwmaikng Evwong,

(iv) exdidovtal amd GAAOUG OPYQAVIOHUOUC TTOU EVTAOOOVTAL OE KATnyopla amd QUTEG TTOU £XOUV
eykplBel amd tnv Emutpony Kedbohalayopdg, epocov ol emevdUOEL O QAUTA Ta HECA
UTIOKELVTOL O€ TPOOTACLO TwV eMeVOUTWY LooSUvVOUN UE €Kelvn TOU TIPOPAEMETAL OTLG
urornapaypadouc (i) éwg (iii) kat epdoov o ekdOTNC elval eTalpia TNG omolog to KedpdAalo
KOl Tt OITOOEUATIKA avEPXOVTOL 08 TOUAAXLOTOV SéKa ekaToppUpLa eupw (€10.000.000) kot
UTIOBAAAEL Kol SNUOCLEVEL TOUG E€TAOLOUC Aoyoploopols g ocUpdwvo pe thv Odnyla
78/660/EOK, ival ovtotnto mou, VoG OUIAOU ETALPLWY UE LA 1 TIEPLOCOTEPEC ELONYUEVEG
ETALPLEG, €XEL WC OTOCTOAN T XPNUoTtodotnon tou opihou, A eival ovidTnTa HE OKOTO TN
xpnuatodotnon péowv Tithomoinong mou enwddelolvtat anod Tpanelikn miotwon.
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2. 'Ekaoto Emevbutikd TuApa amayopeletal va enevlUel avw Tou O€ka tolg ekatov (10%) tou
EVEPYNTIKOU TOU Ot AAAEC KlvNTEC afleq | HEOA XpNUATAYOPAG, €KTOC amo To avadepPOUEVO OTO
edadto (1) tou apBpou 40 tou Nopou. Ekaoto EmevouTtikd TuApa Sev SUvATOL VA ATTOKTA TOAUTLUA
UETOAAQ 1] TOPAOTATIKOUE QUTWVY TITAOUG.

3. 'Ekaoto Emevéutikod Tunua Suvatal va katexel Seutepevovta peuotd Sltabgatua.

4, Ermutpenodueva moocootd emevbuonc

1.(a) ‘Exooto Emevdutiko TuApa Sev TUTPEMETAL VA eTEVOUEL TIEPLOCOTEPO ATIO TO SEKA TOLG EKATO
(10%) Tou evepynTikOU TOU OE KLVNTEG aleC 1 LECA XPNUATAYOPAG TIOU EUMIMITOUV OTO OKOTIO
Tou Kal €xouv ekb0Bel amod tov 6lo opyaviopd. H cuvolikr aflo Twv KWvNTWV aglwv Kal Twv
MECWV XPNUOTAYOPAC TIOU KATEXEL TO ETevdUTIKO TuAUo ot €k6OTEC, 0 KaBEévav amo Toug
omoloug emevlUEL AVW TOU TIEVTE TOLC €KATO (5%) Tou evepynTikoU Tou, Sev EMITPEMETAL VA
umepPaivel To capdvta Tolg ekatd (40%) tou evepyntikol tou. AUTO TO TteAeutaio oplo Sev
LoYUEL yLa TIG KATOOETELG.
(B) To oplo tou &éka Ttolg ekatod (10%) mou avodépetal avwiépw otnv mapaypado (a)
ETUTPETETAL VO aUENOEL:

(i) og TpLavta mévte Tolg €KATO (35%), KOT aAvwTATo OPlo, OTAV OL KWWNTEG afieg N ta pHEoQ
xpnuatayopag €xouv ekdoBel ) elval eyyunuéva amo KpAtog LEAOC, artd OPYAVIOHO TOTILKAG
autobloiknong KpAatoug HEAOUG, 1 amo tpitn xwpea, 1 anod dnuocto diebvr opyaviopod, otov
OTIOL0 UETEXOUV €Va ) TIEPLOCOTEPA KPATN HEAN,

(ii) o elkool évte TOLG €KATO (25%), KAt aAvwTato 0plo, HpOCOV TTPOKELTAL YL OUOAOYLIEC TTOU
€xouv k600l oo TOTWTIKO (SpUHA TTOU KATAYETAL ATTO KPATOG MEAOG, TO OTOLO UTTOKELTOL
ano tn vouoBeoia o €161k SNUOCLO EMOMTELQ, YO TNV TPOOTACLO TWV OUOAOYLOUXWV
Sdavelotwv.

To TOGA MOV TPOKUTITOUV aTto TNV €KS00N AUTWV TwV OHoAoYLWV enevéuovtal ol udwva e
™ vopoBecio oe oTolela evepynTikoU, Ta omoio, yiw O6Ao to Sldotnua wxvog Twv
opoloylwy, eival os Béon va KaAUYPoUV TIG ATMOLTHOELS TTOU QIIOPPEOUV ATIO TIC OLOAOYIEC
KoL To omola, ot mepimtwon adepeyyudtnTto¢ Tou €£KOOTN, XPNOLUOTOLOUVTOL KOTA
MPOTEPALOTNTA yla TNV €€0dAnon tou apxikoU kedalaiou Kot TNV KatofoAn Twv
6ebouAeupévwy TOKwY. H ouvoAikn oafia twv emevdloswv o OopoAoyieg TNG mopoloog
unonapaypAadou oV avnKoUV oToV (510 eKSOTN, 08 MOCOCTO AVW TOU TIEVTE TOLG EKATO (5%)
TOu evepyntikol Ttou Emevdutikol TuApaATog, yla KaBe ekdotn, &ev emiTpémetal va
unepPaivel to oydovta Ttolg ekatd (80%) tng aflag Tou evepyntikoU tou Emevdutikol
TuAUATOC.
(y)  Oukwntég aieg Kal Ta LECA XPNUATAYOPAS TWV TIEPUTTWOEWY TNG AVWTEPW Ttapaypdadou (B)
6e Aappavovtal umoyPn ylo Tov UTIOAOYLOUO Tou oplou Tou capavta tolg ekatd (40%) mou
T(POBAEMETAL OTNV AVWTEPW TIapaypado (a).

2.  To EmevSutikd Tunua dev Suvatal va emevSUEL TTEPLOCOTEPO ATO TO €(KOOL TOLG £KATO (20%) TOU
EVEPYNTIKOU TOU 0€ KaTaBEoelg oTov (510 opyaviouo.

3. Ymo tnv emupuAagn twv opilwv ou poPAEnovtal ota edadia (1) kat (2) avwtépw, To EmevouTiko

TuNua dev emutpénetal va ocuvlualel, og epimTwon mou o cuvduaopog Ba katéhnye oe emévduon

MooooTtoU Avw Tou €ikoal tolg ekatd (20%) Tou evePYNTIKOU TOU OTOV (6L0 Opyaviopud, omolodnmote

arno ta akoAouba:

(o) emevbloelg o Kvntég ofieg | péoa xpnuatayopdg mou £xouv ekdoBel amd tov ev Adyw
opyaviouo,

(B) katabéoelg otov 6Lo opyaviopd

4. Ta opla ou mipoPA£mnovral ota eddadia (1) éwe (3) apéows avwtépw, Sev owpeliovtal Kat, KOTd
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OUVEMNELQ, oL emevOUOEL O KLWVNTEG afleg N pEoa xpnUATAYOpPAG Tou €xouv ek60Bel amo tov blo
0pPYOQVLOWUO, N oL eMeVOUOEL] 0 KOTOBEOELC 1) TTAPAYWYQ LECO OTOV €V AOYW OPYQVLOUO, TIOU €XOUV
npaypatonotnBet cupudwva pe auta Ta e8AadLa, SV ETUTPEMETAL VA UTIEPPBALVOUV GUVOALKA TO TPLAVTA
TLEVTE TOLG €KATO (35%) TOU evepynTKOU Tou EmevOUTIKOU TUAOTOG.

5. O etalpiec mou meplapBavovtal otov (6lo OPINO, OTWG QUTOC OPLIETAL ylo TOUC OKOTOUC
KOTAPTLONG EVOTOLNUEVWY Aoyaplacuwy cludwva pe tnv 0dnyla 83/349/EOK n amod toug Stebvwg
QVOYVWPLOUEVOUG AOYLOTIKOUG KAVOVEC, BEwpoUVTaL WG EVIAIOG OPYAVLOMOG YOl TOV UTIOAOYLOUO TWV
opilwv Tou mpoPAEmnovtal oTo rapov kedaAato 3 (EMITpenopeVa TOCOOTA EMEVEUONG).

6. Emutpénetal n owpeuon enevlUoewWV o KWVNTEC afleg Kol HEOA XpPNUATOYOPAC oToV (6lo OO,
OTWG AUTOC OplleTaL YLO TOUG OKOTIOUG TNG KATAPTLONG EVOTIOLNUEVWY AOYaPLOCLWY CUUdWVA LE TNV
Obényia 83/349/EOK n amd toug SlEBVWE avayvwpLoUEVOUC AOYLOTIKOUC KOVOVEG, UEXPL TTOCOOTOU
glkooL tolg ekato (20%).

7. Ae duvavtal va daveilovtal n Etalpia Awaxeipiong 1 o OepatodUlakog, OTav evepyolV yla

Aoyaplacpo tou EmevdutikoU Tunuatoc. Kat' e€aipeon n Etawpia Alaxeipiong Suvatal, otav evepyel

yla AoyapLloopo tou Emevéutikol TUAUATOoC:

(a) Na daveiletal og Eévo voplopa pe davela aviotnpléng (back-to-back). Q¢ davela avtiotnpléng
(back-to-back) voouvtat ta §&vela mou cuvanTovTal o€ EEVO GUVAAAOYLO YLOL TNV AOKTNoN amnod
o Emevéutikd TuApa Kvntwv aflwv alodamwyv ekS0TwV, PE TNV TAUTOXPOVN KatdBeon oto
Saveloth 1 og GANO TPOCWTIO IOV KATOVOUALETOL OO TO SAVELOTH, TOCOU O NUESAMO VOULOUOL
TOUAQ(LOTOV (00U LIE TO TTOCO Tou Saveiou.

(B) Na e€aodpailel TpoowpLVA TILOTWTLKEG SLEUKOAUVOELG TTOOOU (00U PEXPL TO SEKA TOLG EKOTO (10%)
¢ kaBopng afiag tou evepyntikol Tou EmevdutikoU Tunpotog. H Suvatdtnta auth dev
epapudletal ota Savela avtiotnplEng (back-to-back).

8. Eva Emevdutikd Tunua pmopest va emevdlosl oe Ao Tunua tou ApotBaiov Kepaiaiou

(TUAMO OTOXOG), UE TNV TAPNON, CWPEUTIKA, TWV KATWTEPW UTIOXPEWOEWV:

(o) TO TUAUO OTOXOG SEV EMITPEMETAL VO ATIOKTA ePidia Tou Emeviutikol TUAUATOC ou £l tpoPei
otnv enévduon os auto.

(B) To TuRua otoxog Suvatal va emevbUeL ota AOWME, ANV TOU TUAUATOC TOU avadEpETal otnv
napaypado (a), TUAUATA, CE TTOCOOTO MOU, CUVOALKA, 6ev uTtepPBaivel To 6éka Tolg ekatov (10%)
TOU gVEPYNTIKOU TOU.

(y) Ta Sdwawwpato Pndou mou TuxOV amoppéouv amd TA UepiSlo T omolo ovTloToloUV Of
ouppetox Emevbutikol TupnApato¢ oe GMo TpApa tou (Sou  ApolBaiov Kedahaiou,
avaoTEAAOVTAL, YLO 000 XPOVIKO Slaotnua udiotatal n apolBaio cuHETOXN.

(6) n a&la Twv pepldiwv ou avtlotolyoUV oTLG eMeVOUCELG TTOU avadEpovtal OTLG tapaypadous (a)
kot (B) 6e AapPavetal vmoyn dUo ¢opéG yla Tov UToAoyLopd Tou KaBapol evepynTkoU TOU
ApoBaiov Kedahaiou.

(e) n Etoupeia Alaxeipliong 6ev katoloyilel apolBég r mpounBeleg Sdiaxeipong, Slabeong kat
g€ayopag n e€6dAnong oute £€oda yla tn Slabeon kal tnv g€ayopd N €€6dANCH, WG MPOG TIG
enevduoelg Emevdutikol TURUATOG o€ GAAO Turpa tou idlou ApolBaiou Kedalaiou.

5. ELSIKEC TTAPEKKALOELC

1. Kotd mapékkALon Tou 0plou TOU TPLAVTA TEVTE TOLG EKATO (35%) mou TpoPAEMETAL AVWTEPW OTNV
vrorntapaypado 1(B)(i) tng mapaypddou 4 («Emitpendpeva nocootd enévéuong») tou ApBpou 2 tou
MAPOVTOG, ETITPENETAL TO Emevoutikd Tunpo vo emevdlel, BACEL TNG 0pXNG TNG KOTOVOUAC TWV
KLWSUVWY, UEXPL TTOCOOTO EKATO TOLG £KOTO (100%) TOu EvePYNTIKOU TOU o€ SLAddopeg eKEOTELG KLVNTWV
0flwV Kol HECWV XPNUOTAYOPAS, €KOLOOUEVWY 1 gyyunuéVwY omd KpAtog pENOG, amd €vav
TIEPLOGOTEPOUC OPYAVLOUOUG TOTILKIG AUTOSLOLKNGNG KPATOUG LEAOUC, Ao Tpitn Xwpa, 1 ano dnuooto
S1ebvr) opyaviopd, oTov Omoio HETEXOUV €val | TIEPLOCOTEPA KPATn HEAN, €PpOOOV, GUVTPEXOULV,
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OWPEUTLKA, Ta akOAouBa:

(a) katd tnv kplon tng Emtpomng KedbaAaiayopdg, TMOPEXETAL TPOOCTOCIA avAAoyn WE TNV
TapeXOUEVN mpootacia otou¢ pepldlovxoug OZEKA, o omoiog Tnpel Toug MepLOPLOROUE TOU
apBpou 42 tou Nopou,

(B) to Emevbutikd Tunua Ba katéxel afie¢ mou avhAkouv Touldxlotov oe €€l (6) SladopeTikeg
ekbO0ELG, Xwplc oL afieg mou avrkouv otnv 8l €kdoon va unepBaivouv To TPLAVTA TOLG EKATO
(30%) tou cuvoAlkol U oug TWV OTOLXELWV TOU evePYNTLKOU TOU EmtevduTikol Tunuatog,

(y) To Emevdutiko Tunua Ba emevdUel Avw TOU TPLAVTA TEVTE TOLG €KATO (35%) TOU evePyNTLKOU TOU

oe afleg mou ekbidovtal i elval eyyunuéveg amd ta akoAouBa KpAtn HEAN, OPYOVIGUOUG TOTILKNG
autodloiknong i dnuoctoug Slebvelg opyaviopolg (emonpaivetal OTL, 0To MAAIGLO TOU TTAPOVTOG
opou: 1) to Emevéutikd Tunua “GMM Global Opportunities Balanced Fund" SUvatal va emevéuel
Kal og afiec Tou EAANViKoU Anpoociou kat 2) to Emevéutikd Tunua “GMM Cyprus Assets Bond
Fund" (mponyouuevn ovopacio: GMM Marathon Cyprus Assets Bond Fund) dUvatatl va emevdUel
Hovo ot afieg tou Kumplakol Anpociou):
IBRD, EBRD, ASIAN DEVELOPMENT BANK, INTERAMERICAN DEVELOPMENT BANK, KFW, NORDIC
INVESTMENT BANK, KOMMUNALBANKEN NORWAY (KBN), EUROFIMA, COUNCIL OF EUROPE,
EFSF, EIB, ESM, WORLD BANK, INTERNATIONAL FINANCE CORPORATION, US GOVERNMENT,
GERMAN GOVERNMENT, NORWAY GOVERNMENT, SWISS GOVERNMENT, CANADIAN
GOVERNMENT, AUSTRALIAN GOVERNMENT.

(6) to Emevdutikd Tunua Ba mepthapBavel oto Evnuepwtiko Agitio, otig Baoikég NMAnpodopieg yia
TOUC €TEVOUTEG Kal OTLG SLadNULOTIKEG AVAKOLWVWOELG Tou, o udoavr Béon, €vdelén n omoia
£LOTA TNV TPOCOXH OTO YEYOVOG TNG XPNong tng ev Adyw duvatotntog Kot Ba avodpEpeL Ta KpATN
UEAN, TOUC OPYOVIOMOUC TOTILKAC auTtoSLoiknong Kot toug dnuoatoug Stebveic opyaviopoug oToug
omoloug mpotiBetat va enevdUoelL 1 £xel emMeVOUOEL TOCOOTO AVW TOU TPLAVTO TIEVTE TOLG EKATO
(35%) Tou evepyntikoL tou, otav n Etalpia Alaxeipiong AaBetL amodaon yla Tn XPron avtng g
SuvatotnTag Kal mpLv tnv Evapén Tng mPayUaTonoinong Twy CXETIKWVY EMEVOUCEWV.

6. Anayopeuon doknong eAEyxou

1. H Etatpla Awaxeiplong, yia to ocUvolo twv ApotBaiwv Kepohaiwv kat Emevoutikwy TUNUATWY TToU
Suvatal va Slaxelpiletal Kol mou eumintouv oto medio edpappoyng tng Odnyiag 2009/65/EK, Sev
OUTOKTA LETOXEG TTOU €X0ouV Sikaiwpa Prdou Kal Tou TNG EMITPEMOUV VA ACKEL ONLAVTLKA ETILPPON OTN
Slaxeiplon evog exdotn. la tnv edappoyr tou mapoviog edadiou, Aappdavovtal urtdyn oL LoxUOoVTeG
KOVOVEC ToU Slkalou AWV Kpatwv LeAwv oL omoiol Bsomilouv Tov (610 Kavova.

2. To Emevoutikd Tunua dgv Suvatal vo armoKTd TAEOV ToU

(o) 6€ka ToLg ekaTd (10%) TwV peTOXWV XwpPLg dikaiwpa Pridou tou iSlou ekdoTn,

(B) 6€ka ToLG eKaTO (10%) TwWV OpoAoyLWV Tou (Slou ekdoTN,

(y) eixool mévte TOLG €KATO (25%) Twv pePLdiwV evdg Katl Tou autou OZEKA 3 dAAou opyaviopoU
oUM\oYLIKwV enevdUoewV KaTA TtV évvola tou edadiou (1) Tou dpBpou 4 Tou Nopou,

(6) 6€éka ToLG eKATO (10%) TWV HECWV XPNHATAYOPACS TOU (Slou ekdOTN.

Ta 6pla mou mpoPAénovtal otig mapaypadoug (B) €wg (6) pumopolv va pnv thpolvral KOTd TNV

QOKTNON, €AV eKelvn TN oTyUR eV lval Suvatd va UTIOAoOYLOTEL N akaBapLlotn agla Twv opoAoyLWVY N

TWV HECWV XPNHATAyopdg, f n kabapn agia twv ek§oBEVTwY TITAWV.

3. Ta avwtépw edadia (1) kat (2) Sev epapuodlovtot 6oov adopd:

(a) TIg KIVNTEG O€ieg KOl Ta pHEoa xpnuatayopdc mou ekSibeL 1 eyyudtal KPATOg LEAOG 1] OpyavIoUOC
TOTILKAC AUTOSL0iKNGNC TOU-

(B) Ttg KVnTEC aiec kal To PEoO XpnHATAYOPAG mou ekSIdeL i eyyudtal Tpitn xwpa:

(y) Tig kwvntég akieg kat ta péoa xpnuatayopdg nou ekdidel Snudotog Stebvrg opyaviopdc otov omoio
UETEXOULV €Val I TEPLOOATEPA KPATN HEAN:

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



(6) TI¢ petoxég mou katéxel OIEKA oto keddAalo Etaipeiog tpitng xwpag, n omola emevluel ToO
EVEPYNTIKO TNG KUPLWG O& TITAOUG EKSOTWVY TTOU €XOUV TNV KATOOTOTLKA TOUG £€5pa GE AUTO TO KPATOG,
epooov cluPpwva e Tn vopoBeoia auToU TOou TEAEUTALOU KPATOUG, OUTH N CUMUETOX QTOTEAEL yla
tov OZEKA tn pévn Suvatotnta enévéuong o€ TITAouG €kOTWY AUTOU TOU KPATouG. H TtapékkAlon
edappoletat und Tov 6po OTL n Etatpeia TnG Tpltng XWwpag TNPEL, KATA TNV EMEVOUTIKH TIOALTIKN TNG, TA
opla Twv apBpwv 42 kat 46 tou Nopou KabBwe Kal Twv apéows avwtépw edadiwv (1) kat (2) Tou
TAPOVTOG. 2 Tepinmtwon unépPacng Twv opiwv mou mpofAEnovtal ota apBpa 42 kat 46 tou Nopou,
edappoletal avaloya to apbpo 49 tou Nopou.

(€) TIc peTOXEC TTOU KaTEXOUV Uia ) eploocotepeg ETalpeieg Emevduoewv MetaBAntou Kedpalaiou oto
kedalalo Buyatpikng Etalpeiag, mou aokel, amokA£lOTIKA Tpog 0heAOS TNG/TOUG SPAOCTNPLOTNTEG
Slaxeiplong, mapoxng cupPBoudwy f laBeong oto KPATOC amd To Onmoilo KATdyetal n Buyatplkn, ot
ouVAPTNON UE TNV €ayopd LETOXWV UOTEPA OO OLTNON UETOXWV.

7. YriépBaon EMEVOUTIKWY 0pLwV

1. 'Ekaoto Emevéutikd TuApa Oev umoxpeoUTtal va tnpel ta emevdutika Opla Tou opilovtal oto
mapov ApBpo 2, mapaypadot 2 (Emtpenopueveg Emevduoelg), 3 (Emtpenopeva moooota emevouanc)
kot 4 (Amayopeucon aoknong eAéyyou), otav ookel Sikaiwpa mpoTipnong, To omoio cuvdéetal pe
KWVNTEC aleg N HETA XpPNUATAYOPAG TTOU TIEPIAAUBAVOVTOL OTO EVEPYNTLKO TOU.

2. Q¢ mpog tnv unépPaon emevdutikwy opiwv, edpapudlovtol Kal ol Slatdlelg tou apbpou 49,
edadia 2 kat 3 tou Nopou.

8. ApoBaisc cuppetoxeg twv Emevoutikwy TUNUATWY

Ou enevdutikol meploplopol mou B€tet o NOHOG, LOXUOUV KAl Yyl TIC OUOLBOLEC CUUUETOXEG
Ertevéutikol Tunpatog os Ao Emevdutiko Tunua tou ApolBaiou Kedbahaiou. Emopévwg:

1. (o) EmevouTtiko Tunua g pmopel va emevoloel eploootePo amod 20% Tou evepynTiKoU TOU O€ GAAO
EmevéuTtiko Tunpa tou ApotBaiov Kepalaiou.

(B) EmevouTikG TuAA UTTOPEL va amokTAoeL To 6UVOAO TwV HePLdiwv AANwY EmevduTikwv TUnUATWY
Tou ApotBaiou Kedahaiou, apkel autd ta pepidla va LNV avTLOTOLXOUV GE TOCOOTO HEYAAUTEPO TOU
25% TOU GUVOALKOU 0plBpol Twv peptdiwy mou ekdidet to ApolBaio KedpdaAlalo wg 6o (Yo To cuvoAo
TWV EMevouTIKWY TUNUATWY TOU).

(y) Me tnv enudpVAagn TG THPNONS TWV TTOCOOTWY TIOU avoypadovTaL OTIG MEPUTTWOELS (o) Kot (B),
EmevduTtiko Tunua pmopel va enevéuoel to 100% tou evepyntikol Tou o€ AAAa Emevdutikad TuRpata
tou ApotBaiov Kedoahaiou, touldylotov mévie otov aplBud (voeitai, epocov to mMANRBOG Twv
EnmevouTikwv TUNUATWV €lval emapkEé TPog ToUTo).

(6) Emevdutiko Tunua &g pmopet va emevdloel o GANoO EmevouTikd TURUa, €Av aUTO To teAeutaio
TUNHa €xeL emevbuoel TeploocodTepo amd 10% Ttou evepyntikol Ttou o€ OIEKA 1 dMhoug
ETUTPEMOUEVOUC OPYAVLIOUOUG CUANOYLKWV EMEVOUCEWV.

2. Emevéutiko Tunpa 6e pmopel va emevbuocel oe @A\o Emevéutikd Turupa tou (dlou ApotBaiou
Kedahaiou, edv auto to TeAeuTalO TN £XEL EMEVOUOEL OTO TPWTO.

APOPO 3: AIAPKEIA TOY AMOIBAIOY KEQAAAIOY KAI TQON ENENAYTIKQN TMHMATQN

To ApolBaio Keddhato kat kaBe EmevduTtiko TUAUA €X0UV 0OPLOTNH SLAPKELAL.

APOPO 4: APXEZ KAI TPOMOZ AMOTIMHZHZ TQN ZTOIXEIQN TOY ENEPTHTIKOY TOY

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



AMOIBAIOY KEQAAAIOY KAI TQN ENENAYTIKQON TMHMATQN KAI KANONEZ
YNOAOrZMOY THZ TIMHZ AIAGEZHZ KAl EEATOPAZ'H EEOMAHZIHEZ TON MEPIAIQN
TQN ENENAYTIKQON TMHMATQN

1. Kawvovec Amtotinnoncg

1. H amotipnon tou evepyntikou Ttou ApotlBaiouv Kedpalaiou kat twv emipépoug Emevoutikwy

TUNUATWV YIVETAL CUUPWVO LE TOUC aKOAOUBOUC KOLVOUC Kal EVIAIOUG KOVOVEG:

(a) H atia Twv ewonyuévwv oe puBULOPEVN ayopd KWVNTWV aflwv KOl HECWV XPNUATOYOPAS
OIOTIUATAL UE BAON TNV TIUH KAELGIHOTOG TWV XPNUATIOTNPLOKWY CUVOAAQYwWV TNG (Slag nuépac.

(B) T tnv amotigunon otolelwv TOou &evepynTkoU Tou ekdpdlovtal o AAO VOULoUa armd TO
voulopa avadopdg, Aaupavetat umtodn n péon tun fixing tTng nUéEpPAG amotipnong Tou GAAou
VOULOHOTOG €VavTL TOU Vouiopatog avadopdg.

(y) Ze ayopég mou AettoupyoUv eKTO¢ TG Eupwrmaikng Evwong, otav n amotignon pe Bdon tnv
QVWTEPW TN Sev eival ediktn yla Adyoug Sladopdg wpag, n agia anotipdtal pe BAcn TNV TN
KAgLlolpaTog mou £xouv SNUOCLEUCEL OL OVWTEPW AYOPEG YLOL TNV TIPONYOULEVN EPYACLUN NUEPQL.

(6) H afla twv swonyuévwyv oe pubBulopevn ayopd TOPOYWYWY XPNHUATOOLKOVOULKWY UECWV
QITOTLUATOL LE Ao TNV TN KAELlolpaATOog, i, o€ Mepimtwaon mou autr) dev opiletal, pe Baon tnv
TLUN NG TeAeuTalag TIPAENC, TTOU SNUOCLEVEL N ayopd yLa TIC cuvallayEg Tng dlag nuépag. 2
QYOpEC TToU AettoupyoUV eKTOC TNG Eupwraikng Evwaong, 6tav n amoTipunon, Onwe avwtepw, e
elval edkt yla Adyoug Sadopds wpag, n aflo amotTudtal pe BAcn TV TR TIOU €XOuvV
SNUOCLEVOEL OL AVWTEPW OYOPEC YL TNV TIPONYOUEVN EPYACLUN NUEPQL.

() e meplmtwon mou 6ev éxel kataptloBel xpnuatiotnplakrn ouvaAloyn TNV nUéEpA NG
anotipnong, AapBavetat urtoPn n T TN IPOoNYyoUUEVNG NUEPOCS CUVESPLACNC TNG OYOPAS Kal,
gav Sev €xeL OUTE KOL EKELVN TNV NUEPA KATAPTLOBEL xpnuatiotnplakn cuvallayr, AopBavetal
unoyn n tehevtaia T mpoadopac r {ntnonc.

(ot) e mepimtwon mou o ayopd, otnv omoia elval €lonNYUEVEC oL Klvnteg afiec kal ta pEoa
XPNHOTAYOPAC, LOXUEL TO CUOTNHA TNG EVIALOG TIUAG, Ylot TOV TPOodLoplopd TG aflag Toug
AapBavetat umtown n eviaio TLn.

2. MNpoodloplopog afiog kKabapou svepyntkoy, TwnAg dwabsong kot twng s€ayopdc n e€odpAnong
LEPLSIWV

1. H kaBapn atio tou evepyntikol tou ApolBaiou Kepahaiov kat Twv Emevlutikwyv TUNUATWY TOU, O
oplOude twv kukAodopolUvtwy peptdiwv, n kabapr ofia kot n TN 6wabsong kal s€ayopdg n
£€0dpAnong Twv peptdiwv umoloyilovtal oto voulouo avadopdg tou Emevdutikol TURUATog anod tnv
Etalpia Alaxeiplong Kot Ta TAKTA XPOovika OSlaotipato mou mpoPAémovtal akoAoUBwg kal
dnuootevovral tn pebemopevn epydoiun nUéEpa amo KAbe nuepounvia amotipnong otnv wotooelida
¢ Etatplog Atayeiptong (www.global-mm.com).

Tol XPOVIKA SLACTAUATO TWV AVWTEPW UTIOAOYLOUWY, avd Emevoutiko Tunua, opilovtatl wg e€Ng:

ENENAYTIKO TMHMA XPONIKO AIAX:THMA YNOAOIzZMOY
GMM A/K BPAXYMPOGEXMQN OMOAOIQN Ka&Be epydoiun nuépa
GMM OMOAOTIAKO A/K YWHAHZ NIZSTOAHNTIKHX Ka&Be epydoiun nuépa
A=ZIOANOTHZHZ
GMM OMOAOTIAKO A/K HIGH YIELD Ka&Be epydoiun nuépa
GMM DEVELOPED MARKETS BALANCED USD FUND Ka&Be gpydoiun nuépa

(mponyoupevn ovopoacia: GMM METOXIKO A/K
ANANTYTMENQN AFOPQN)

GMM METOXIKO A/K EMERGING MARKETS AND Ka&Be gpydoiun nuépa
NEW FRONTIERS MARKETS

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



http://www.global-mm.com/

GMM DEVELOPMENT BALANCED FUND KaBe epydoiun nuépa

GMM NAVIGATOR WORLD BALANCED FUND KaBe epydoiun nuépa
GMM BEST SELECTION BALANCED FUND K&Oe epydoun nuépa
GMM GLOBAL OPPORTUNITIES BALANCED FUND K&Be epydoun npépa
GMM CYPRUS ASSETS BOND FUND K&Oe epydoun nuépa

(mponyoupevn ovopacia: GMM MARATHON CYPRUS
ASSETS BOND FUND)

GMM KOLONA BALANCED FUND KaBe epydoiun nuépa
GMM GERAISTOS BALANCED FUND K&Oe epydoun nuépa
GMM THEMELIO BALANCED FUND KaBe epydoiun nuépa
GMM BLUE WATER INVESTMENTS BALANCED FUND K&Oe epydoun nuépa
GMM ASPENDOS BALANCED FUND KaBe epydoiun nuépa
GMM HERMES BALANCED FUND Tnv MPWTN €PYACLUN NUEPA KADE
nUePoAoyLaKoU SekarevOrepou
GMM ZEUS GLOBAL BALANCED FUND KaBe epydaoiun nuépa

2. H kaBopn afia Twv peptdiwv Twv Emevoutikwyv TUNUATWY TTPOKUTITEL Ao TN dlaipeon tng kabapng
oflag evepynTkol €KAOTOU TUAUATOC HUE TOV aplBud Twv KukhodopoUviwv peptdiwv tou. O
MPoodLopLoPOg NG Kabapng afloag tou evepyntikol tou Emevdutikol TUAUATOC YIVETOL OTO VOULOUO
avadopag ekdaotou Emevbutikol Tupnupatog, oUPbwWVO HE TOUG KAVOVEG amOT(UNoNnG ToU
neplypadnkav avwtépw Kat adol adalpebel amo tn cuvoAikn afla tou evepyntikol To cUVOAO TwV
UTIOXPEWOEWV Kol damavwy mou PBapuvouv to Emevéutikd Tunua, cUpdwva pe to NOUo Kot tov
napovra Kavoviopo, onwg, 1&iwg, ol apolBEg kat mpounbesieg tng Etalpiag Alaxeiplong ywa t
Slaxelplon tou evepyntikoL, meplhapBavouévng tne TPoPAsdng tng apolBng umepamodoong, ot
apolBEC Tou OepatodUAaka, oL TpounBeleg cuvallaywy, Kabwg Kal ol TPpocodol Kal Ta KEPSN Tmou
SlavEépovTal 0ToUG HEPLSLOUXOUC KOTA T avapEPOUEVA OTO OXETIKO ApBpo tou Kavoviouou.

3. O énuooleudpeveg TIHEG SlaBeong kal s€ayopdg Hepldiwv ekdotou EmevéutikoU TuAUOTOC
umepBaivouv kal umoAeinovtal, avtiotolya, tng kabapng aflag Twv pepldlwv KATA To LEYLOTO OGO
npounBetag mouv Sikatoutal va xpewvel n Etatpia Alaxeiplong yia tn dtabeon 1 e€ayopd, cuudwva Le
T0 ApBpo 7 tou Kavoviopou. Ot tipég Stabeong kot e€ayopdc peptdiwv kabopilovtol cUudwva UE TO
e6adlo (3) tou apbpou 16 kat to edadtlo (5) tou apBpou 18, avrictolya, Tou NOHOU, OMTWC EKACTOTE
LoYVEL.

APOPO 5: MEPIAIA TQN EMENAYTIKQN TMHMATQN — OPOI EKAOZHZ, AIAOEZHZ, AKYPQZHZ
KAI EEATOPAZ'H EEO®AHZHZ MEPIAIQN — OPOI KAl MPOYNOGEZEIZ ANAZTOAHZ
EZATOPAZ'H E2OMAHIHZ MEPIAIQN

1. Mepidia twv Enevoutikwy TUNUATwyY

1. H nepouocia skdotou Emevéutikol Turipotog Stalpesitol oe ovouooTka pepidla 1 kKAdopota
LEPLSLWVY, TTIOU OVTLITIPOCWTTEVOUV, TO KaBéva, To 810 TToo0oTd £Ti TOU GUVOALKOU evepynTikoU Tou. Ta
Swolwpata Tou ormoppEéouV amo ta PepiSla, oloKoUVTOL Of QVTLOTOLXlO PE TO TOCOOTO €Ml TOu
OUVOALKOU €VEPYNTIKOU TIOU OvTLmpoowrelouy, e efaipeon ta Swkowwpata Pridou, ta omoia
oaokouvtal pe Bdon ohdkAnpo pepidio.

2. To pepidia Sev éxouv ovopootikn agia.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



3. 'Ekooto Emevéutikd Tunpa tou ApotBaiou Kedalaiou Suvatal va ekdidel pepidia dtadopetikwv
Katnyoplwyv Stapopdwvovtag avaloyws Toug OpoUG Tou avtiotolyou MapaptriuaTtog.

2. TApnon Mntpwou peptdlovywv

1. Ta pepibla ekdotou EmevéutikoU TUAMATOC KATOXWPOUVTAL, Xwpig avfovteg aplBuolg, oto
Mntpwo peptdlolXwv Tou Tnpet n Etatpla Alaxeiplong toco yla to Apolaio KeddAatlo 660 kal yla
€kaoto EmevouTikd TUAHA Kal TapakoAouBouvTal HE KATOXWPNOELS O AUTO, HE auth 6 Tnv
Kataxwpnon anodelKVUETAL N GULETOXI TOU pepLldlouyou.

2. 3to Mntpwo pepldlolxwv Olevepyeital QUTOTEANG KaTtoxwpnon KABe OCUMPUETOXNG ToOU
HEPLSLOUXOU 1) TWV CUVSLKALOUXWV LEPLSiWV.

3. To Mntpwo HePLSLOUXWV TEPLEXEL:

(o) TO ovopatenwvupo tou peplSlouyou, 1, ebOCOV TIPOKELTAL VLA VOULKO TIPOCWIO, TNV EMWVULLA
auto,

(B) ™ 61evBuvon tou peptdlovyou, 1, €HOCOV TPOKELTOL YLO VOULKO TIPOOWTO, TO EYYEYPAUUEVO
vpadeio ), ywa ta aAAodamd VouLKa mpoocwra, thv €6pa, tn StevBuvaon Kal Tov aplBud syypadng,
TN StevBuvon Kot Tov aplBuo eTALPLKOU UNTPWOU, AV UdLloTaTAL TETOLOG,

(v) tov aplBuo tavtotntag f Stapatnpiou Tou pepLdlovuyou,

(6) tov aplOuUo TWV HEPLSLWV TTOU QVTLTPOCWTEVEL ) CUMHUETOXN, KABwG Kat

(e) kaBe aAlo avaykaio otolxeio yla Thv e€ATOUIKEUGN TOU PLEPLSLOUXOU Kal TwV LepLSiwy Tou.

e mepimtwon mou Ta pepiSia avikouv €€ adlolpEtou oe TEPLOCOTEPO HUOLKA TIPOCWIA,

KOTOXWPOUVTOL TOL OVWTEPW OTOLXEL YLa EKAOTO CUVSLKALOUXO.

4. H Etawpla Alaxeipiong dtaodalilel oto OspatoduAiaka TARpn Kot dtapkn mpodcBacn oto MnTpwo
pePLSLOUYWV.

3. AwaBson pepldiwv

1. T tn 8waBeson amod tnv Etalpia Ataxeipiong kat tnv amdktnon omnd to peptdiovxo peptdiwv

£KAoTOU EmevluTikol TUAUATOC, OTMALTEITOL CWPEUTIKA:

(a) aitnon mpog tnv Etatpia Ataxesiplong yia tn dtdBeon pepldiwv, n omola propei va urtoBAaAAsTal
KOL NAEKTPOVLIKA,

(B) amoboxn amd tov attovvta Tou Kavoviopou tou ApotBaiou Kepalailouv oto omoio meplapBdavetatl
To EmevouTikd TuApa Kalt

(y) oAooxepng kataBoAn oto OepatodUAaka Tou TOcoU TIOU ATALTETAL YLO TNV ammoKTnon peptdiwy,
OTIWG aUTO kaBopiletatl pe Baon TNV TN dtdbeong Twv pepldlwy, og petpnta 1, epocov to SexBel
n Etaipia Alaxeiplong, og Kvntég agieg 1 AAA XpNUATOOLKOVOULKA HEoA. o TOV UTTOAOYLOUO TNG
aflag Twv KNTwv aflwv 1 TwWV XPNHUATOOLKOVOUIKWY HECWV, €Papuolovtal avaAoylkd ol
Slatagelg tou ApBpou 4 Tou Kavoviopou Tepl Twv Kavovwy amotipnong.

2. AnayopeUetal amoAUTwE n kataBoAn r moapadoon Tou MoooU 1 TWV KWNTWV aflwv 1 aAwv
XPNHUOTOOLKOVOULKWY HECWV YL TNV amoKTnon HepLdiwv oe omolodnmote GAAo PUOLIKO 1 VOULKO
MPOCWTO, ANV Tou OgpatoduAaka, WSlwg pAAloTa oe omolodAMoTe GUGCLKO 1} VOULKO TTPOCWTO TOU
SiktUou S1abeong peptdiwy.

3. H 1w d1dBeong twv peptdiwv umoAoyileTal Kat’ avtloTolyia mpocg TNV NUEPOUNVIA ATOTINoNG,
OTWG aUTh TPOPRAEMETE 0TOV apOvTo Kovoviopd Kat n T auth 8ev mpémel va £XEL UTTOAOYLOTEL TTpLY
™V nuepopnvia. UTOBOANG tng aitnong £kdoong peptdiwv tou Emevdutikol THAMATOC Kol
T(POYLLOTOTIOLELTOL LOVO OE NUEPOUNVia amoTipnong.
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4. H Etawpia Awaxeipiong, Sta twv otedexwv NG, mapadidel otov altolvVIa OCUUUETOXN OTO
Emevoutiko Tunpa tou ApotBaiou Kedalaiou mptv Tnv umoBolr tng Aitnong tou, Swpeadv, T Baolkég
MAnpodopieg yla Toug eMeVOUTEG, WE TTPOG TO avtiotolyo Emevoutiko Tunua, Kat tov Eviaio Kavoviouo
tou ApotBaiou Kedalalou, mou LoxVel yla 0Aa ta Emevéutikd Tunpata auvtol, Kal, EpOcovV 0 alTwv
{ntioeL touTo, To Eviaio Evnuepwtikd AeAtio kal Tnv teAeutaia etriola kal eapnviaia €kBeon Kal Tig
QVTIOTOLYEC OLKOVOULKEC KOTOOTAOELG ToU EmevdutikoU Tunuatog kal tou ApotBaiouv Kepadaiou, katd
nepintwon. Twv mopandvw otolyeiwv duvatdv va AaPBAveL yvwon o altwy TPV TNV UToBoAr tng
Altnong Tou Léow e LotooeAidag tng Etatpiog Alayeiplong, oTLC MEPUTTWOELG TTOU aUTO TpoPAEmEeTOL
otov Kavoviouo, cupdwva pe tn Nopobeoia.

5. H Etawpia Awaxeipiong duvatat va Slabétel pepidla twv Emevéutikwy TUnUATWY Kat Slo péoou
TUOTWTIKWV OPUUATWY, ETALPLWY TIOPOXNG ETMEVOUTIKWY UTINPECLWV N GAAWV  EMLXELPHOEWY
enevdloswv KaBwg Kal Etatplwyv Ataxeiplong, tooo otn Anpokpatia 600 Kal oe AAa KpATtn HEAN TNG
Eupwmnaikng Evwong. H 61aBeon peptdiwv amo ta mpdéowna autd f and dAAa mpdowrta Tou EVEPYOUV
W¢ AVIUTPOOWIOL QUTWY, TIPOYHUATOTOLElTOl ocUpdwva e TIC dlatdfelc tou mepl EmevouTikwv
Yninpeolwwv kot Apaotnplotitwy kKot Pubuwldopevwv Ayopwv NoOpou, mou puBpuilel tnv emevouTIKA
umtnpeoia tng ANPnc kat dtaBifaong evioAwy, cupudwva PeE TNV oxvouaoa vopobeaia, kat, epocov n
S1aBeon ylvetal oe aln xwpa pEAOG tnG Eupwmaikng Evwong, ocVudwva pe tn Stadkaoio mou
TipoPBAETETAL A0 TN VOUOBEGia TOU KPATOUG HEAOUC.

6. Ta TNV QmOTPOT TPAKTIKWY ayopaiou XpoviopoU Kal ekmpoBeouwv cuvalhaywyv (market timing
kot late trading) n Etawpia opilel w¢ kataAnktikn wpa (cut-off time) yia tnv umoPoAn altnoswv
S1aBeonc peptdiwv tnv 15:00 kABe epydoiung nUEpag otn Anuokpatia.

7. Kotd to Aoumtd LoYUouv oL KaVOVeG Tou ekdotote Oftel n Emtponr) Kedpolalayopdg, UE TOUC
omoiloug puBuilel texvika Bfpata 1 TIC Aemtopépeleg S1absong pepldiwv, T MPOCOVTA Kal TN
Sladlkaola mLoTonoinong Twv MPOCWNWY Tou HeTéxouv oto diktuo Stabsong peptdiwv, kabwg Kalt
VEVIKOTEPQ TA TTPOCOVTA KL TLG UTIOXPEWOCELG QUTWV TWV TPOCWTTWY, TLG IPOUTIOOETELC e TIC OTIOLEC
glvat duvatn n unoBoln tng aitnong Stabeong peptdiwv pe NAEKTPOVIKO pEoO, e€elSikebovTag Kal Ta
HETpa aodAAeLag Ta omoia urtoypeoUTat va Aappavet n Etatpia Ataxeiptong n o idtog o OZEKA, katd
Tepimtwon, yla TV mpootaoia Twv enevuTwv.

4. BeBaiwon SUMUETOXAC

1. H Etowplo Aloyxeipiong exdidel, Lotepa amd aitnon pepldlolxou f cuvdikalouxou UepLSiwv
Enevéutikol Tunuatog, Befaiwon ZUPUETOXAG Tou oto Emevdutiko Tunua tou ApotBaiov Keparaiou.
Avtiotolyn BeBaiwon punopel va IntrnoeL o pepldlouxog Kat yLa tnv e€ayopad Lepldiwv tou Emevéutikol
TuAuarog.

2. H BePaiwon ZuppeToxns, to akplBEG meplexopevo g omolag kabopilel n Etalpio Alaxeiplong
avAaAoya Kal LLE TO OKOTIO yLa TOoV oTtolo ekSiSeTaL UOTEPA ATO TO AlTNUA TOU HepLSLoUYOoU, EXEL OTTAQ
QIMOSELKTIKA TNG CUMUETOXNG oTo EmevouTikd Tunua tou ApolBaiouv Kebahaiou oxl. e mepimtwon
QTOKALONG HETOED TOU TIEPLEXOMEVOU TNG BeBaiwong Kat TNG Kataxwpnong oto MnTpwo pepLdlolywy,
umeploVEL N TeAeuTala.

5. SuvlikooUyoL LepLdiwv

1. e mepinmtwon mou ot SikaolyoL UepLSiwy elval meploocdtepa amod £va GUOLKA TPOCWTA, WG
ouvSikaloUyol autwy, Kabévag and autouc duvatal vo KAVel PEPLKA 1 OAKA Xxprnon {ntwvtag tnhv
gfayopd twv HePLSiwV TNG KOWNAG pepldag, xwpic tn olumpaén twv umoloimwyv. O Tpamelkog
Noyaplaopoc mou SnAwvetal otnv Etalpia Katd To Gvolypo Tou KowoU KwOLKoU UIopel va avrKel eite
og évay, eite 0g TEPLOCOTEPOUC, £ite 0 OAOUC TouC cuvdikatolxous. O cuvdikatouxog mou {NTa thv
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gfayopad, umopel va {NTRoeL tnVv miotwon o€ GAAo Aoyaplacuo, TIoU aviKeL otov i6lo 1} o Aoyaplacpd
TIOU OVHKEL O€ €val €K TWV SIKALOUXWV 1 o€ OAoUC amo kolvou . Me tnv e€ayopd pepldiwv Uotepa amnod
attnua cuvdikatovyou, n Etalpia Alaxeipiong kat o @spatodUAiakag analldcoovtol TARPWE and TV
UTIOXPEWON KaTtaBoAng omoloudAmote Toool €VovTl TwV AOUTWV OUuVSIKAoUXWV WG TPOoC Ta
efayopaoBévta pepidia.

2. Kotd to avolypa kowng pepidag cuvdikaloUxwy pepldiwv elvatl Suvatd va oplotel Ot Pe To
Bavato omoloubNToTE amo Toug cUVSLKALOUXOUG, To HEPISLA Tou Teplépyovtal auTodikala oToug
AoutoU¢g emlwvTeg cUVSLKALOUXOUG TNG LePLdag, LEXPL TOV TEAEUTALO AIO AUTOUG

3. T TNV mpooBnkn véou dikalouyou armatteital éyypadn cuudwvia tng Etatpiag Alayeiplong kat
OAwv Twv ocuvlikaloUXwv NG pepidag. H adaipeon uvdlotdpevou cuvSikalolxou TPoUTOBETEL Tn
pntn éyypadn ocuvaiveor) Tou. 3to MNTpwo UePLSLOUXWY KOTAXWPEOUVTAL Kl Ta OTolyela Tou Véou
ouvSLKaloUXoU Twv pHepldiwy, evw Slaypddovtal ta otolyela Tou pepldlovyou mou EMOUCE va gival
ouVSLKALOUYOG.

4. Y& meplntwon Ktnong peptdiwv ek pépoug ocuvdikalolxwy, n Befaiwon Tuppetoxng ekdidetal ava
pepida ouvlIKOLOUXWY HE TO OVOUATA OAWV TWV cUVSLKALOUXWY, CULPWVA UE Ta avadEPOUEVA OTOV

Kavoviopo nept Twv BeBalwoewv ZUUUETOXAG.

6. MetaBiBoon peptdiwv

1. H petafifoon peptdiwv Emevdutikol TUAUOTOG yvwoTomoleital otnv Etatpla Atayxeiplong, toxvel
6€ £vavtL aUTAG oo TNV AVWTEPW YVwaTomoinon.

2. H Etaipia Awayxeiplong evnuepwvel To Mntpwo peptdlouxwy yla t petafifaon, Staypddovrag ta
petopiBalopeva pepibla amo tn pepidia tou petaBiBalovrog kal kataxwpilovrag ta otn pepida tou

OUMOKTWVTOC.

3. H Etawpia Alaxeipiong, Uotepa amd aitnon tou anoktwvtog, ekbibel Befaiwon JUUUETOXAG OTO
OVOUA TOU, KOTA Ta ekTeDEVTOL.

7. TVotaon eVEXUPOU eTtl peptdiwv

1. Ta pepidla tou Emevdutikol Tunuotog eivat duvatd vo evexuplalovtal mpog e€aocddiion
amnaitnong.

2. 'Evavtl Tng Etalpiog Ataxeiplong, n evexupiaon LoXUEL KAl TTOPAYEL ATIOTEAECHATA OO TN OTLYUN
TIOU yvwoToToleital eyypddwe n mpdatn clotaong eVvexUPOU OE QUTH Kal, yla TV TEPMTwaon Tou ta
MEPLSLO £XOUV QTIOTEAECEL QVTIKELUEVO ELOAYWYNG O ayopd, HE Tnv polnobeon OtL €xouv thpnBel
KOL Ol avayKaleg SLATUTIWOELG YLl TNV KOTAXWPENON TNG oUoTAcNnG Tou eveXUPOU OTa apyeia mou
Tnpouvtal oto TAalolo TNG Asttoupylag autng Tng ayopds. H Etalpia Alaxeiplong katayxwpel tn
oloTaonN eVeEXUPOU 0TO MNTPWO HEPLELOUXWV.

3. H wavomoinon Tou evexuplouxou SAVELOTH TpAYUATOTOLETAL e TNV €€ayopd TwV UEPLSIWV TIOU

£€XOUV EVEXUPLAOTEL KOl e TNV ArtOS00N 0ToV EVEXUPLOUXO SAVELOTH TNG aglag Toug, HEXpL TV e€ayopd
TOU GUVOAOU TwV eVEXUPACOEVTWY PepLSiwv.

4. 3e mepimtwon mou Sev e€ayopacOel To cUVOAO TwV evexupacOévtwy peptdiwv Tou Emevéutikol
TUAUATOC, 0 evexuploLXoG Savelotng Statnpel To SKaiwpd Tou Ao To EVEXUPO WC TIPOG Ta UTIOAOLTTA

gvexupoopéva pepidla, xwpic va anatteital n cuvadn kot avakoivwon véag cuUBAONG evexupiaong.

To edadio (2) edapudletal kot o mepintwaon eEaAeuPng Tou evexUpou emi KukAodopouviwy Leptdiwv
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EmevoutikoU Tunuatog.

H Etalpia Awaxeiplong, UoTepa amo aitnua evexuplolXou OAVELOTH 1 TOu HEPLSLOUXOU, €KbIOEL
BeBailwon yLa TV Kataxwpenon tng evexupiaong Twv HePLSiwv oto MNnTtpwo peptSlouxwy.

8. E€ayopd peptdiwv

1. H efayopa n n e€odAnon twv pepLdiwv Tou EmeviuTikoU TUAUATOG €lval UTTOXPEWTLKY, KOTOTLY
altUoTog omoloudnmote  pepldlolxou, Kot Olevepyeital KATd ToOug €viaioUC KAVOVEC TIOU
Tieplypadovtal oTo mopov kedbaialo.

2. T to oKOoTO TNG e€ayopdc Lepldiwy, o peptdlolxog umtoBalel aitnon otnv Etatpia Alaxeiplong,
geyypadwe 1N He daf N nAskTpovikd. Xtnv umoPoAn pe daf 1 pe NAEKTPOVIKO WNAVUUA, Yivetal
QMAPALTATWS Kal TtTnAedpwvik TOUTomoinon tou attouvta. Aitnon e€ayopdg umd aipeon &gv
eTuTpEneTal. Q¢ KataAnktik wpa (cut-off time) yia tnv umoPoln altnoewv e€ayopdc pepldiwv
opiletat n 15:00 kaBe epydoiung nuépag otn Anpokpartia.

3. H Etaipla Awoyeipiong dev mpoPaivel oe e€oyopd Twv HEPLSIWV XwpPLG va Slevepynoel tov
QUTTOULTOUEVO EAEYXO VOULLLOTIOINONG TOU QLTOUVTOC LEPLSLOUXOU.

4. H afla twv pepdiwv mou e€ayopdlovtal, KataBAaAAeTal oe PETPNTA MECA ot Téooeplc (4)
EPYACLUEG NUEPEC ATIO TNV NUEPOUNVia amoTipnong n omoila AapBavetatl umtodn yLa Tov UTIOAOYLOUO
NG TIUAG €ayopac TwV PepLSiwy.

5. H tun e€ayopdg Twv pepLdiwv umtoAoyiletal Kat’ avtlotolia mpog TNV NUEPOUNVIO amoTipunong,
OTWG aUTH TIPOPBAENETAL OTOV TtAPOvVTa Kavoviouo Kal n TR autr 6ev mPEMeL va €XEL UTTOAOYLOTEL
TPV TNV nuepounvia umoBoAng tng aitnong e€ayopac peptdiwv tou Emevdutikol TuApOTOC Kal
T(PAYLLOTOTIOLELTOL LOVO O€ NUEPOUNVia amoTipnong. H tun e€ayopdg npoodlopiletal cUpdpwva e Ta
oplopeva oto ApBpo 4 tou Kavoviopou.

6. H aitnon petadopdg and éva Emevdutikod Tunua os GAAo Tuiua tou t6iou ApotBaiov Kedalaiou
N oe @A\\o ApolBaio Kedbdhato, mou Staxetlpiletal n Etawpia Awaxeipiong, Looduvopel pe aitnon
£€ayopAdg TNC CUMUETOXNG OTO OpXLKO ETevduTiKO TUAUO KoL PE OMOKTNON CUMUETOXAC OTO VEO
EmtevluTiko Tunpa n oto véo ApotlBaio Kepahalo, katd mepintwon.

9. Avaotoln e€ayopdc pepdiwv pe amodaon tne Etowpilog Aloysiplong

1. Ze €fQIPETIKEG TIEPUTTWOELG, OTAV TO ETURAAAOUV OL TIEPLOTACELG, Kal, 0 KABe mepintwon, epocov
auTO SikaloAoyeital and to cUUdEPOV TWV UEPLOLOUXWY, ETUTPENETAL, He anddaon tng Etaipiag
Awaxeiplong kot mponyouuevn adela tng Emitpomng Kedbahaiayopds, n avactoAn thg e€ayopdg
MEPLSLWY, KATA TOUG eVIaioug 6poUG TToU TepLypAadovTaL 0To Tapov KedAAalo, yla €va f teplocdTepa
Emevéutika Tunuata, mou opilovtal otn OXeTKN amddacn, ylo Xpoviko Staotnua péxpl evog (1)
HUNvog, To omolo Suvartal, ebocov cuvtpéxel Adyoc, va mapatabel yla dAAov éva prva Kot ovwtato
oplo, pe véa adela tng Emtpomig Kedoahalayopadg. Kot efaipeon, n Emwtponn KedaAalayopdg
Suvatal pe amodoaon TNG va Tapateivel T SLAPKELD TNG OVACTOANG TNG €€ayopdg, yla AOyoug
TPOOTACLOG TWV CUUPEPOVTWY TwV HEPLSLOUXWY Kol TNG eVPUBUNG Asttoupylag TG ayopds Kal ylo
MEYOAUTEPO QTO TO OPLIOMEVO OVWTEPW XPOVIKO Sldotnua Tou evog (1) pnvog, xwplc opwg To
OGUVOALKO 81aoTnpa yLa To omoio loXUEL N avaoToAA va Uropel va urtepPel Toug TPeLg (3) HAVEG.

2. H Etapila Atoyxeiptong urmtoBaAAel opéowe tnv amodaon mepl avootoAng e€ayopds Twv peptdiwv
otnv Emutpony Kedpalalayopdg ylo t xopnynon tng adetog tou edadiov (1) KAl eVNUEPWVEL TIG
OPUOBLEC EMOMTIKEC APXEC TwV AAWV Kpatwv peAwv, ota omoia SitatiBevral pepiSia tou A twv

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



Emevoutikwy Tunudatwv tou ApolBaiov Kepahaiou, ta omoia adopd n avaotoln s€ayopac. H dla
gvnuépwaon OSlevepyeital kat ywo thv amodaon tng Emtpomng Kedalaioyopd¢ pe TNV omoia
napateivetal n SLAPKELA TNG LOXVOG TNG OVAOTOANG E€ayOpAg.

3. Jemeplntwon mou maUooUV VoL GUVTPEXOUV oL TTPoUToBETELS, Ue BAon TIC omoleg amodacioTnKE N
avaotoAn e€ayopdg Twv PEPLSiwV TPV amd tThv mApodo TG TEPLOSOU LoXUOG TNG AVOOTOANG, N
Etalpia Alaxeiplong avakaAel TNV avaoTtoAr Kol eVNUEPWVEL OXETIKA TV Emttponr) Kedahalayopdc,
KOBWCE KaL TLG O PUOSLEG ETMOTITIKEG APXEG TWV AANWV KPATWV HEAWV, ota onola StatiBevtal pepidia tou
Emevéutikol TUnUaTog.

4. H avaotoAn tng efayopdg, n mapatacn, n AREn A n avakAnon tng, kobwg kat ot Adyol mou
oénynoav otnv avacToAn Kal TO XPOoVIKO onpeio ANEng tng, yvwotonolouvtal Ywplc kabuotépnon Ue
otaBepd PECO OTOUC HEPLOLOUXOUC KOl OXETIKA QvVaKOVWon Katayxwpeltal Kal otnv otooeAida tng
Etalpiag Alaxeiplong.

5. Katd tn ddpkela TG avaotoAng tng e€ayopadc peptdiwy, dev emtpémnetal n umofoln aitnong
efayopdg, oute n e€ayopd Pepldiwv amod PeptSloUXouG. IKaVOomoLloUVTOL WOTOCO Ol ALTHOELS £€ay0opag
TIou €xouv uToBANOel kal ekkpepoLV TPV amod tn ANYn tng anodaong tng Etatpiag Ataxeiplong, yo
TNV avaoToAn e€ayopac.

10. Avaotoln e€ayopdc peptdiwv pe amodaon tng Emrponng Kepalaloyopag

1. H Emrutponn Kedolalayopdg, o €CAUPETIKEG TEPUITWOEL KOl HE YVWHOVA TO CUUPEPOV TWV
pueptdlovyxwy, duvatal pe amodacn TG va avooteidel, pe Sk tng mpwtoBoulia, tnv eayopd
pueptdiwv Emevéutikol TUAMATOG.

2. Ol avwtépw Slatatelg tou edadiov 9 (Avaotoln e€ayopdc pepldiwv pe anoddaon tng Etalpiag
Awaxeiplong) avadoplkd pe tn Xpovikr SLApKeLA TNC AvVOOTOANG, TV Ttapdtaocn, T dnUocieuon Twv
OVOKOWWOEWV NG €vapéng, ANEnc 1 avakAnong tng avaoTtoAng, TNV evnuépwon Twv appodlwv
ETIOTITLKWV QPXWV KAl TWV amayopeVloswv UTOBOANG altnong e€ayopdc, kabwg kot e€ayopdc peptdiwv
Emevbutikol Tunuotog edpoppdlovial avaloyo Kol oTtnv TEPUMTWON avaocTtoAng g Eayopdg
pepLSiwv pe anddaon tng Emtpornng Kedpalatayopdg.

APOPO 6: AIAPKEIA OIKONOMIKOY ETOYZ KAl HMEPOMHNIA KAEIZIMATOZ

To OLKOVOULKO €T0¢ (SLoelploTikr Xxprion) tou ApotBaiou Kedahaiou kot twv EmMevoutikwy TUNUATWY
Tou £XelL TN SLAPKeLa EVOC NUEPOAOYLOKOU £TOUG. Hpepopnvia kAsloipatog opiletal n 31 Askeppplovu.
ELSLKA TO TIPWTO OLKOVOLKO £TOC £XEL SLapKeLla ammd T cvotacn tou ApotBaiou Kedalaiou £wg tnv
31" AekepPBpiou TOU NUEPOAOYLOKOU £TOUC KATA TO omoio oAokAnpwOnke n ocvotoon.

APOPO 7: AMOIBEZ KAl NTPOMHOEIEZ THZ ETAIPIAZ AIAXEIPIZHZ KAl TOY OEMATOOYAAKA
KAl MEOOAOZ YNOAOTIZMOY AYTQN

1. MNpounBetec kot apolBéc tne Etaipiac Awaxeiponc ywo tn SidBson kot s€ayopd peplSiwv Kol th
Saxeipton tou ApoBaiou Kedalaiou kot twv Emevutikwyv TURUATWY

1. MNpounBsia AtdBsong Meptdiwv: Y& kaOe amoktnon pepldiwv Emevlutikol TUAUATOG, KOTOTLY
Altnong Zuppetoxng oto ApotlBaio KedbdAatlo, xpswvetal oto peptdlovyo mpopnBeta Stdbeong umép
¢ Etatpiag Atoyxeiplong, umtohoylwOpevn i TG OUVOALKNG alag Twv peptdiwv mou amoktwvtatl. H

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE




npounBeta mepthapBavetat otny TR SLaBE0ewWC TWV PePLSIWV Kol KATOBAAAETAL KATA TNV ATIOKTNON
Twv peptdiwv. Agv xpewvetal mpopnBela yLo TNV anoktnon Hepldiwv KaTomv SLavoung KEpSwv Kat
enavenévbuong toug oe ekdldopeva veéa pepibla tou 6ilou Emevdutikol TUAMATOC UTIEP TOU
peptdlovyou. Xtn xpEwon tTwv peptdlovxwy yla tn dtabson pepldiwv Twv Emevlutikwy TUNUATWY,
nepllappavovral, xwpi¢ emumAéov emBdpuvon, Kal T ocuvadrn SIKOLWHATA TWV TIULOTWTLKWY
LOPUUATWY, ETALPLWV TIAPOXNG EMTEVOUTIKWY UTINPECLWYV N AAAWV ETIXELPNOEWV EMEVOUOEWV KABWE Kal
Etalplwv Alaxeiplong, toco otn Anpokpatia 600 Kot o GAAa KpAThn LEAN TNG Eupwmaikng Evwaong, yla
™V aviupoowrneuon/Slapecohapnon otn Swabson twv pepdiwv. To UYo¢ twv MpounBelwv
AdBeong Mepldlwv ekaotou Emevdutikol Tunuato¢ tou ApolBaiou Kedohalou kabopiletal ota
eMpépouc Napaptipata Tou mopoviog Kavoviopou.

2. NpounBela E€ayopdg Mepldiwv: e kdBe e€ayopd Uepldiwv EmevouTikoU TUAMOTOG XPEWVETAL
oTo Uepldlouyo mpounBeta e€ayopdg uTEp TG Etaupiag Alaxeiplong, umoAoylopevn emi tng agiag Twv
pepLSiwV yla Ta omola aokeital n e€ayopd. H mpounBela mapoakpateital ano To mpoiov TN e€ayopag
mou KataBdMetol oto pepdlovxo. To UYo¢ twv Mpounbewv E€ayopds Mepldlwv ekdoTou
Emevéutikol Tunpotog tou ApotBaiov Kedalaiou kabopiletal ota empépoug MoapapTApota tou
mapovtog Kavoviopuou.

e nepimtwon efayopdg pepdiwv Emevdutikol Tunuato¢ tou ApolBaiou Kedalaiouv kat
enavenévbuong Tou Tpoilovtog oe pepidia dAou EmevoutikoU Tunuatog tou biou ApotBaiou
Kedbalaiov 1 @A\ou ApolBaiouv KedpaAaiou, mou Staxelpiletal n idia Etatpia Ataxeipiong, Sev
XPEWVETAL PounOela e€ayopac.

3. ApoBn Awaysipiong Twv Emevdutikwv Tunudtwv: H Etapia Ataxeipiong Sikatoutol yla T
Slayxeilplon ekaotou Emevdutikol Tunuatog tou ApotBaiou Kedpalaiou apolpry, urmtohoylopevn eni tng
MEONG QmoTinong Tou KkaBapol evepynTikol Tou Emevlutikol TUAMOTOG Yl TO OVTLOTOLXO
OLKOVOULKO €T0G. H apolBr diaxeipiong umoloyiletal kaOnpuepva emi TG nUEPNOLAG ATOTIUNONG TOU
KoBapol evepynTkol tou Emevdutikol TUAKOTOC KAl KATORAAAETAL e XPEWON TOU TEAEUTAIOU OTO
Té\og KaBe prva.

JTNV avwtépw apolpn Siaxeipiong meptlapPdvovtol Kol apolBEc mou adopolv TNV eKMARPWON
ETUUEPOUC AELTOUPYLWV KoL SpaoctnplotnTwy tn¢ Etatplog Ataxeipong, i tnv mapoxn UTNPECLWY,
ove€apTATWEG €AV OL AELTOUPYIEG AUTEG eKMANPWVETAL amd TNV (Sla tnv Etalpia Altoyxeiplong i anod
Tpitoug, Suvapel eEwTepPIKAG avabeong.

Ateukpvilovtal ta €€nG: a) OL mpounBeleg, €€oda kol Ttuxov ¢opol emi Twv CUVOAAQYWV TIOU
Slevepyouvrtal yla Aoyaplaopd ekdotou Emevéutikol Tunpotog, Sev oxetilovial HeE TNV AVWTEPW
apolBn diaxeipong, aAAad emPapuvouv to EMeVOUTIKO TUAMA KATA TOUG OpOUC TNG CUVOAAOKTLKNG
oX€oNG HETAED TWV EKTEAOUCWV ETUXELPNOEWV Kol Tou EmevdutikoUu Tunuoatog B) Ou umnpeoieg
Sloiknong — Aoylotikng Staxeipong (fund administration) ekdotou EmevdutikoU TUAMOTOG TOU
ApotBaiouv Kedpalaiou dev meplhappdvovtal otnv apolpn Staxeiplong, o6tav amoteAoUV AVTIKEIEVO
e€wTePIKNG avabeong Kkaly) MNa empépouc Aettoupyieg kat Spaotnplotnteg tng Etatplag Ataxeiplong
mou mepAapPfavovtal otnv apolpn dltaxeiplong, otav amoteAoUV avIIKEUEVO eEWTEPLKNG avABeong,
Sev umapyxel omotadnmote AMN emBdapuvon ent Tou EmevdutikoU TUAMOTOG YLO TG AVATIOEUEVEG
Aettoupyleg kot 6paoTnPLOTNTEC.

H ApowBry Awaxeiplong ekdotou Emevdutikol Tunpatog tou ApotBaiou Kedalaiou kabopiletal ota
enpépouc Napapthpata Tou mopoviog Kavoviopou.

4. MetaBAnti AuolBn Ymepanddoonc: EmumAéov tng apolBng Staxeiptong, n Etatpia Aayxeiplong

Swkaovtal évavtt ekdotou Emevdutikol TuRuatog tou ApotBaiou Kedpalalou (voeital epdoov autd
npoBAénetal ot avtiotowa MNapaptipata) mpocdetn  petofAnt) opolpy umepamnoddoong
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(performance fee) umoAoywlopevn emi NG TuXOV Betikng Sladopdg peTaty, adevog, TnG BETIKNC
nocootlaiag petafoAng g kabapng TN Tou pepldiou tou Emevdutikol Tunpoto¢ os Slactnua
€VOG OLKOVOULKOU €TouG (SlaxelploTikng xpnong) kai, adetépou, tou Obeiktn avoadopdg Tou
EmtevoutikoU TuAuatog yla to (810 xpoviko diaotnua, 6nwg opiletal ota empépouc Napaptiparta tou
mapovroG. H Betikn mocootiaia petaBoAn tng kabapng TG neptdiov, n omoia AapBavetal umtoydn
yla Tov uttoAoylouo tng apolBng autng, opiletal wg to mnAiko tng Stadopdg petafd TG Kabapng
TIUAC Hepldiou OTO TEAOG TOU OLKOVOUIKOU £TOUG amo Tnv kabapr T pepldiov oto TéAog Tou
T(PONYOULEVOU OLKOVOULKOU £TOUG, dla TG Kabapng TUAG Lepltdiou oto TéAo¢ Tou TPonyoUUEVOU
NUEPOAOYLOKOU £TOUG. AvtioTola yLa To 810 xpoviko Staotnua Aappavetat umopn n TR tou deilktn
Avadopdcg.

Kat’ e€aipeon, yla TO MPWTO OLKOVOULKO £T0C, 0tn Béon Tng KaBapng TUAG pepldiou oto TEAOG Tou
Tiponyoupevou €touc¢ Ba AapBavetat umoyn n kabapr T MEPLSlOU KOTA TNV NUEPA CUOTAONG
gekdotou Emevdutikol Tunuatog (10 eupw), evw avtiotolyo Ba Aappdvetoar umodn o Seiking
avadopdg yla tnv epiodo SLAPKELOG TOU TIPWTOU OLKOVOLLKOU £TOUC TOU.

Ye kaBnuepwvn Baon Aoyiletal mpoPAedn yla TV apolpr) auth, n 6 TUXOV MPOKUMTOUGA KATA ThV
TeAKn ekkaBaplon otn ANEn TOU OLKOVOWLKOU €Toug HETaBANTH apolBn, katafaletal otnv Etalpia
Awoyeiplong péoa oe 10 nUEPOAOYLOKEG NUEPEG amd TN AREn TOu avtloToiyou €touc. Bdon tou
NUEPAOLOU UTIOAOYLOUOU TNG UETOPANTAG apolBng umepamodoong sival n kabaprn TR Kol To
KUKAodopouvTa HePLdL, TTOU TPOKUTITOUV QO TNV QIOTILNGCN TNG AUECWE TIPONYOUEVNG NUEPQAC.

To UPoc g MetaPAntig AuolBncg Yrepanoddoong ekaotou Emevdutikol Tunpotog tou ApotBaiou
KedaAaiouv kaBopiletat ota Napaptipota tou napovrtog Kavoviouou.

2. ApoBn tou OspatodUAako

H apolpy tou OspatodpuAloka yla TG umnpeoiec Bepatodulakng kobopiletal ota EMIUEPOUC
NoapaptApata skdotou EmevdutikoU Tunuatog tou ApotBaiou Kedahaiou, urmohoylOpevn £Tnoiwg
W¢ MOCOOTO €Ml TNG HEONC ATOTIUNONG Tou KaBapol evepynTikoU ekAotou Emevdutikol TUAUATOG, TO
omoio puldcoel 0 OspatodUAAKOC, YO TO AVTIOTOLXO OLKOVOULKO £€T0C. H apotfry Bepotodulakic
umoloyiletal kaBnuepLva emi TNG NUEPNOLOC AMOTIUNONG Tou Kabapol evepynTikol Tou GUAACOEL O
OepoatodUAaKkag Kal KataBAAeTal pe xpEéwon tou Emevéutikol TUAUATOG 0TO TEAOG KABOE prva. Itnv
opolBr avt mepllapPavovtal ol opolBég Ospatodulaknig mou Tuxov katafdaAlovral cs Tpita
Mpoowrna, ta omoia avalapPdavouv duvduel avabeon tng GUAAENG yla TOo GUVOAO I HEPOC TwV
OTOLYElWV TOU evepynTLkoU ekAOTOU Emevdutikol TuApaTog.

APOPO 8: AATANEZ NOY BAPYNOYN EKAZTO EMENAYTIKO TMHMA

Ta EmevouTtikd Tunpata Baplvouv, mépav Twv apolBwy Kat mpopnBewwyv tng Etalpiag Ataxeiplong kot
Tou OepatodLAaKa:

1. OL o pOLPBEG TWV EAEYKTWV OL OTtOLOL EAEYXOUV TLC KATA TO VOO EKBEoELG TwV EMeEVOUTIKWY TUNUATWV.

2. Ta €060, dOpoL Kal TPOUNOELEG yLal TIC CUVAANAYEG TIOU TIPAYLATOTIOLOUVTAL YA AOYaPLACHUO EKACTOU
EmevéuTtikol TUAMOTOG KL XPEWVOVTOL ATO TG €KTEAOUOEG ETMLXELPHOEL;, KATA TOUC OPOUG TNG
OUVOAAOKTLIKNG OXEONG LETOEY TWV EMLXELPHOEWY QUTWV KAl TOU EMevSUTIKOU TUAMOTOG. 2T SATAVEG
QUTEC Tteplhappavetol omoladAmote TUXOV apolBr cuotacng amodidetal amd TIG eKTEAOUOEG
ETUXELPNOELS TtPOC TNV Etalpla Alaxeiplong yla Tig ouvaAlayég twv Emeviutikwy TUNUATWY, Xwplg va
emBapUvel aUTOTEAWCG TO TEAEUTOLAL.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
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3. Ta €€06a twv mpoPAenopevwy oto NOpo SnNUOCLEVCGEWY TIOU TIPAYLATOTIOLOUVTOL YLOL AOYAPLOCUO TWV
EmevouTikwy TUNUATWV.

4, Ta £€€06a mou adpopo UV TNV UTIOXPEWTLKA ATTO TNV VopoBeoia evnuépwaon Twv LepLSLOUXWV.

5. H apolBn yla tnv mapoxn unnpeowv Sloiknong — Aoylotikng Staxeipiong (fund administration) twv
EnevluTikwv Tunuatwyv tou ApotlBaiou KedaAaiou, Suvapel cupupaong e€wteptkng avabeonc, n omola
Ba avépyetal oe MooooTto £wg 0,08% £Tnoilwg i TG HEONG amoTiHnong Tou Kabapol evepynTlkoU
Tou Emevéutikol Tunuotoc.

6. Ye mepintwon mou éva Emevdutiko Tunua Ba emevblel og pepidla dAAou Emevdutikol TUAMOTOG N
OZEKA 1) opyaviopwv cUANOYLKWVY emeviUoewV, Toug omoloug Stayxelpiletal ansubeiag i Lotepa anod
avaBeon tng Stayxeiplong n Etalpia Alaxeiplong p aAAn Etatpla, pe tnv omola n Etatpia Ataxeiplong
ouvbéetal oto mMAaiolo kowng Slaxeiplong 1 kowou eAéyxou 1 €l8IKAC CUMHETOXNG, N Etalpla
Awaxeiplong f n AAAn etatpia 8¢ Ba katahoyilel mpounBeleg S1aBeonc, e€ayopdg n e€6ANONG yLa TG
gv AOyw emevéUoelg Tou EmevduTikoU TUAUOTOG 0 LEPLSLO AUTWV TwWV AAwWY EMevuTikKwy TUNUATWY
1 OZEKA 1} opyovIopwV CUAAOYLKWVY ETTEVOUCEWV.

7. Yta Emevéutika Tunuata entpepilovral avaloyka (AapBavovtag umodn 1o HECO EVEPYNTIKO EKAOTOU
Emevoutikol Tunuatog ylo tTnv mepiodo umoAloylopol) Kat ot damaveg mou adopouv to Aupolpaio
Keddalawo oto omoio mepléxovral ta Emevbutika TuRpata (0mwcg damaveg ouvtaéng Twv eviaiwv
OLKOVOULKWY KATAOTACEWV, AEITOUPYLKEG KoLl SLOIKNTIKEG SATIAVEG K.0.K.).

APOPO 9: AIANOMH NMPOzOAQN KAI KEPAQN TQN ENENAYTIKQN TMHMATQN 2TOYZ2
MEPIAIOYXOYZ — KANONEZ, XPONOZ KAI AIAAIKAZIA

1. Katd kavova, ot mpdoodol twv EmevouTikwy TUNpATwY amd TOKoug, pepiopata kal képdn, mou
T(POKUTITOUV ATIO KANPWaon OLOAOYLWY UTIEP TO APTLO, SlavEoVTal ETNOlwE 0Toug LepLlSlouxoug, adou
adalpebel To cUVOAO TwV SAMAVWVY TOU OLKOVOULKOU €TOUG Ttou BapuUvouv €kaoto EmevouTtikd Tunua,
EVW TA KEPSN amo TNV MWANGCN KWwNTWV aflwv 1 GAAWV PEUCTWV XPNLOTOOLKOVOULKWY HECWY
Slavépovtal 0Toug MEPLOLOUXOUG, KATA TO HETPO ToU autd Oev €€oudeTepwvovial amod Tuxov
ouvteheoBeloeg PEXPL TO TEAOG TOU OLKOVOULKOU €TOUG KEPOAALOKEG NULEG. Ze KABe meplmtwon, n
Etawpia Awaxeipiong Statnpel 1o Sikaiwpa va pnv Staveipel otoug pepldlouxoug ta KEPSN Kol
MPocodoug, aAAA va amodacioel TNV EMAVENEVEUOH TOUC, ALTLOAOYWVTAG ELSLIKA TNV anddaor) Tne.

2. OL mpooobol twv Emevdutikwyv TUNUATWY TOU avadpEpovial AUECWE AVWTEPW, HUMOPOUV va
SlovEpovTal Kal KaTA T SLAPKELX TOU OLKOVOULKOU £TOUC, WG eVOLAUEDO UEPLOU, He amodaon TNG
Etalpiag Alaxeiplong.

3 Katd t Savoun kepdwv otoug peptdlovyouc amd tnv Etawpia Ataxesipiong, dikatovyol kabiotavral

O\oL oL Katoxol Pepldiwv Katd tnv Tteleutaiot NUEPA TOU OLKOVOULKOU €TOUG, KOTA TO Omoio
npogkuav ta képdn. H Siavoun Ba oAokAnpwvetal evtog Tpwwv (3) punvwv amd tn ARén tou
olKOVOULKOU £touc. Mept tng Stavoung, n Etalpia Alaxeipiong Ba mpoPaivel oe OYeTIKN avakoivwon
péow tou Sladiktuou.

4, Katd tnv katofoAn Twv KepSWV OTOUG SLKALOUXOUC, TAPAKPOTOUVTOL Kol amodidovtal oL TuXov
avaAoyoUuvteg popol, cUUDWVA LE TOV EKACTOTE LOXUOVTA VOLLO.

5. To kaBeotwg popoloyiag elcodnNuatog 1 NG umepadiag kepalaiou OV ELOTIPATTOUV OL pepLSlouyol
Twv Emevéutikwv Tunudatwv e€aptdtal and tn Popoloyikr vopoBeoia mou SLEMEL TNV TPOCWTTIKN
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KOTAoToon Tou KaBe pepldlolyou. OL teAeutaiol odpeilouy, o mepimtwon mou £xouv audiBoAieg wg
TPOG TN GOPOAOYLKN TOUG KATAOTACN, Va {NTOUV EMAYYEAUATIKEG CUUPBOUAEC.

APOPO 10: OPOIMNA TH AHMOZIOMOIHZH NAHPO®OPIQN KAI TH AIAOHMIZH TQN
ENENAYTIKQON TMHMATQN KAI TOY AMOIBAIOY KEDAAAIOY

1. OAe¢ oL avakolwwoell twv Emevdutikwv Tunuatwv kot tou ApolBaiou Kepoahaiou mpog¢ toug
enevOUTEG TPEMEL va eival akplBelg, oadeic kat pn mapamAavntikeg, epoOoov TPOKELTAL OE yla
SladnULoTIKA avakoivwan, autr MPETEL eTUMTAEoV va elval og B€on va yIVEL QVTIANTITH WG TETOLA.

2. Ot mAnpodopieg kal oL SNAWOCELS OV TEPLEXEL KABE avakoivwon SLopnULOTIKOU TIEPLEXOUEVOU HE
MPOoKANoN yla ayopd peptdiwv Twv Emevdutikwy TUnUdtwy, omoudnmote dtabétouv Ta PepidLd Toug,
Sev mpémel va €épyovtal oe avtiBeon f va umoBabuilouv To TEPLEXOUEVO TWV TIANPodOPLWY TIOU
ekTiBevtal oto Eviaio Evnuepwtikd AsAtio Kal Tig Baolkég NMAnpodopieg yla Toug emevOUTEC.

3. KaBe SladpnuLotikr avakolvwaon mpEMeL va avadEpEeL, eKTOC amd to oTolyela mou poBAEmTOvVTAL OTNV
napaypado (8) Tou apbpou 43 kat otig mapaypddoug (B) kat (y) tou edadiou (3) Tou dpbpou 56 tou
Nopou, Tov Tomo Kal th yAwooa omou sivat Stabéoiua otoug emevOouTEC To Eviaio Evnuepwtiko Agltio
tou ApotBaiou Kepalaiou kat ot Baoikég NMAnpodopleg yia Toug emevOUTEG, yla £kaoto EmevluTiko
Tunua, Suvauel tou apbpou 62 tou iou NoOpou, kabwe Kal Tov aplBpd Adslag Asttoupyiag Twv
avtiotolywv Emevéutikwy Tunuatwy tou ApotBaiouv Kedpalaiou, ou adopd KAOTN avoKoivwon.

4. KaBe avakolvwon twv Emevdutikwy Tunuatwy f tou ApotlBaiou Kedpalaiou, omwg kot kabe £viumo N
UAVULO TIOU TIEPLEXEL, AUECQ I EUUEDTQ, TIPOOKANON mpo¢ StaBeon peptdiwv tou, mepAauBavouévwy
QUTWV TIOU avVOPTWVTAL 0TO SLaSIKTUO, TIPETIEL VA aVadEPEL LIE EUKPLVA OTOLXELO KOL OE EVXEPWE OPATO
onueio otL «H EMENAYSH SE MEPIAIA OSEKA AEN EXEl ETTYHMENH AMNTOAOXH KAI Ol TPOHITOYMENES
ATOAOZEIS AE AIASQANIZOYN TIZ MEAAONTIKEZ ».

5. Katd ta Aoutd, OXETIKA LE TNV EVNUEPWON TWV eMevOUTWV yla to ApolBaio KedbdAalo kal ta
Enmevéutika tou Tunpata, n Etalpia Alaxeiplong tnpet tig dtatdelg tou Ynokedpahaiov 3 tou Nopou
(ApBpa 55 €wcg 66), 16lwg oxeTka Le TNV Katdption kat dnpocieuon Tou EvnuepwTtikol AgAtiou, Twv
nieploSikwv EKBETEWVY KAl CUVOTTIKWVY Kataotdosewv (ApBpo 55), e TO TIEPLEXOEVO, TNV EYKPLON KOl
™ &1dBeon tou Evnuepwtikou Aeltiov (ApBpo 56), pe Tn cuvtagn kat dtabeon Twv poPAemOpéEVWY
oTo vopo Etnolwv kot E€aunviaiwv EkBéoswv (ApBpa 58, 59), ue tn dnuooiomoincn Twv Katd To
apBpo 60 tou 6iou Nopou otolxelwv mepi tou ApolBaiou Kedbohaiov kat mepl Twv Samovwv
dnuooievoncg (ApBpo 61), pe T Baolkég MAnpodopieg yla toug Emevdutég, tn yAwooa, popdn,
Tieplexopevo kat tn 61a0son toug mpog autoug (ApBpa 62, 63, 64) KAl LE TNV EVNUEPWON TWV
ETOTTIKWV apxwVv (ApBpo 65). Edapudlovtal emiong ot O8nyieg mou Suvatat katd To NOpo va ekSidel
n Emtpony Kedpohaloyopdg, pe TIc onoieg kabopilel el6IKOTEPOUC KAVOVEC, TOUC omoiouc odeilel va
mpel évag OIEKA katd tn Onuocicuon SlodnUOTIKWY ovakowwoswy, N va efelbikelel KAOe
£161KOTEPO {TNUa TTou adpopd TNV edappoyr Tou edadiou (4) tou dpbpou 66 tou Nopou.

APOPO 11:  AIAAIKAZIA TPOMNOMOIHZHZ KANONIZMOY

O napwv Kavoviopog tpomomnoteitat anod tnv Etatpia Ataxeipiong kat to OspotopUAaka anod Kowou, n
b6 tpomomoincr Ttou eykpilvetal amo tnv Emtponr Kedpalaiayopdg. Ol TPOTMOTMOLACELS TOU
Kavoviopol yvwotomololvtal apécw oToug HepLSlolxoug, Toug omoloug kat Ssopevouv. Ot
peptdlovyot £xouv Sikailwpa va Inthoouv thv e€oyopd Twv peptdiwv toug ocludwva UE TG SLOTALELC
tou Kavoviopol, Omw¢ (oYue mPLV TNV TPOTOMOINGH TOU, €VIOC TPLWV UNVWV Ao TNV aVWTEPW
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YVWOTOTIOlNGoN TN TPOmomnoinon .

APOPO 12: AOIOI AYZHZ TQN ENENAYTIKQN TMHMATQN

1. Exkaoto Emevéutikd Tunuo tou ApolBaiou Kedalaiou OSiaAletol kot tiBetol oe ekkabapilon
QUTOTEAWC, XWPI¢ N dtdAuon Kal ekkaBaplor Tou va cuvenayetal t Sltaluon Kal ekkabdplon AAAwvV
Emevoutikwv Tunuatwv tou ApotlBaiouv Kepahaiou, yla évav amod toug akdAouBoug Adyoug:

(a) o€ nepimtwon mou n Emtpon Kedalatayopdg avakaAéoel Tnv adela Asttoupylog tou (to omoio
bev emnpedlel tnv oxL TG Adelag Aettoupyiag twv Aowmwv Emevdutikwv TUnUATWY TOU
ApoBaiou Kedahaiou)

(B) votepa amod oxetik amoddaon tng Etauplag Alaxeiplong, ebocov kpivel OTL n CUVEXLON TNG
Aettoupylog Tou EmevouTikoU Tunpoatog dev e€umnpetel ta cupdEpovTa Twv PeplSlouXwv Tou,

(y) He Tnv mapodo tou Xpovou SLApKeLAG Tou, epooov To EmevouTikd TUAUA KATOOTEL OpLOUEVOU
XPOVOU KaATOTILY TpoTomnoinong tou Kavoviopou,

(6) edooov eméNBel yeyovdg mou, cUdwva e Tov Kavoviopuod emidépet Tn Abon tou,

() og meplmtwon Stdhuong, mTwyevong, mapaitnong, 6£ong og avaykooTkn Slaxeiplon n avakAnong
™¢ adelag Aswtoupyiog tng Etatpiag Aloxeiplong 1 tou OepatodpvAoka, sdpocov dev oplotel
QVTLKOTOOTATNG TOUG,

(ot) pe TNV €€ayopd Tou CUVOAOU TWV PEPLSLWY Tou,

(Q) pe TN ouyxwveuon tou pe GAAO Emevbutikd Tunua r OZEKA, n pe tn Sldomoocn tou oe GAAa
Erevéutika Tpunpata n ApotBaia Kedahata,

(n) pe amddpaon tng Etaupiag Ataxeiplong, v To evepyntikod Tou pewwbei oto éva tétapto (1/4) tou
g\dylotou TpoPAemOpEVoU, cUpdwva Pe To GpBpo 21 tou Nopou opiou, auth &g n Heiwon
StatnpnBet yia dtaotnua peyaAltepo Twy €EL (6) unvwy,

(6) Uotepa amd oxetikn anodaocn g Etalpiag Awaxeiplong, tnv omoia duvatal va Adfel otnv
TEPIMTWON TOU TO EVEPYNTIKO Tou EmevouTikoU TUAUOTOG LELWBOEL WOTE val KOTAOTEL UIKPOTEPO
Twv 8V0o Tpitwv (2/3) Tou opiou yla to AAXLOTO apXIKO EVEPYNTIKO, oUWV e To Apbpo 21 Tou
Nopou. e kdBe mepimtwon, n Etapla Aloxeiplong evnuepwvel apeAnti tnv Emtponn
Kedoahalayopdg, yLa To YeYovog OTL TO EVEPYNTLKO TOU EmevduTikoU TUAMOTOG HELWONKE, WOTE va
KOTOOTEL ULKPOTEPO Twv SUO0 Tpitwv (2/3) Tou oplou ylo To EAGXLOTO aPXLKO EVEPYNTLKO, N O¢
Erutpony Kedahatayopdg Suvatal, o mepintwon mou n Etatpio Ataxeiptong 6 AaBeL anodaon
yla tn StdAuon tou EmevoutikoU TuApatog, va amatthost T AnPn tétolag anodacng amo tnv
Etaupia Alayeiplong.

2. Ol peptdlovyol Twv EmevouTikwy TUNUATWY, OTIWE Kal oL SaveloTtég Toug, Sev SUvavtal va {nTroouV T
Staluon Twv Emevlutikwy TUnHATwyv.

3. Tn 8wdAluon twv Emevéutikwy Tunudatwv akolouBei n ekkabdplor) tou, pe euBUVN Tou ekkabaplotn
Tou, £KTOC €dv N Stdhuon odeiletal os yeyovoc mou mpoPAEmeTal otig apaypddoug (ot) kat () tou
avwtépw edadiov (1). H ekkabdplon amolnyel oe Slavopun tg mepouciog Twv Emevoutikwv
TUNUATWY. H KATAVON TWV OTOLXELWV TOU €VEPYNTIKOU CUVTEAE(TAL e TNV amdS00Tr) ToUG, AVaAOYLKA,
o€ OAoOUC TOU HEPLELOUXOUC KOTA TO XPOVOo TNG AUong Twv Emevéutikwv Tunudtwy, adou adaipebolv
Ol UTIOXPEWOELG TtPOC Tpitoug. Q¢ ekkaBaplotng opiletal ek Tou vopou n Etatpia Alaxeiplong, ektog
gav n dldAuon tou odelletal og yeyovog amod autd mou avaypddovtal otnv avwtépw mapdypado 1(g)
KOLL CUVTPEXEL OTO TPOCWTIO TNC, OTIOTE 0 KKABOAPLOTHG oplleTal amo to OspatopUAaka. Ie epinmtwon
TIOU YeYoVvO¢ TIou TIPOPBAEMETAL 0TNV Topaypado 1(g) CUVIPEXEL KOl OTO TPOCWIIO ToU OspatodUAaka,
0 ekkaBaplotng Twv Emevéutikwv Tunuatwy opiletal anod tnv Emttponr) Kebohalayopdg. e auth TNV
nepintwon, ebpappoletal avaioya to e6adLo (2) tou dpBpou 120 tou N.78(1)2012. e mepimtwon mou
0 eKkaBaploTng 6ev aoKel MPoOoNKOVIWG Ta kabrikovtd tou, n Emtponn) Kedalalayopdg, votepa amo
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aitnon omoloudnmote £XEL EVVOLO CUUPEPOV TTPOG TOUTO, opilel avtikataotdtn Tou. O ekkabaploTng
6¢e duvartal va avaBETeL Ta KB KOVTA TOU OXETLKA UE TNV eKKaBApLlon o€ Tpito MPOoWTO.

4, ATo tn Sldhuon twv Emevéutikwy Tunuatwy , dev eivatl duvatr n €kdoon véwv PEPLSIWVY Tou, Ttapd
povo edooov e TNV €kdoon auth eEuTnpeTeital o okomog tng ekkabaplons. H géayopd pepldiwv
napapével duvartrn, epooov dachaAiletal n apxn tng long petaxeipiong twv peptdlovyxwv. O
OepatodUAoKaAG aoKel Ta KaBrKovtad Tou PEXPL To TéEpag TNG Stadlkaciog SLavVOUng TG MeEPLOUTLAg
Tou. OL pepLSlolyoL LKAVOTIoLoUVTAL Ao TO TPOIOV TNG eKKABAPLONG, UoTepa amo tnv eE6PAncon KOs
eldouc anaitnong mou udilotatal Eévavtl Twv EmevduTikwy TUNUATWV.

5. To amotéAeopa tTNg SLAVOUNG TNC Tieplouciag Twv EmevOuTiKwy TUNUATWY TapoucLaleTal o €L8LKN
€kBeon avefaptntou eAeyktn, n omola koworoleital otnv Emtpony KedaAalayopdg, kataxwpeital
otnv lotooeAida tng Etalpiag Ataxeipiong kal tiBetal otn Sldbeon twv pepldlolXwy, ota onueia
S1aBeonc twv pepldiwv tTwv Emevoutikwy Tunudatwyv tou ApotBaiou Kedohaiou. O eleyktng twv
Emevlutikwy Tunuatwy Bewpeital avetdptntog yla thv edappoyr Tng mapoloog mapaypddou.

6. H Staluon twv Emevéutikwv TUNUATWY OTwg Kal 0 AOyog QUTAC:
() yvwotomolouvtal amo tnv Etalpia Awoyxeipiong, apéowe otoug peptdlovxoug tou Emevdutikou
TuAuotog e otabepd HECO Kall
(B) xatayxwpouvtal otnv LotoceAida tng Etalpiag Alayeiplong kat yvwaotonolouvtal and tnv Etapia
Awaxeiplong otnv Emtpon) KedbaAatayopdg, kabBwg Kal oTiG apUOSLEC apXEC TWV KPOTWVY UEAWY
omou £xeL tnpnBel amd ta Emevdutika Tunupata n Stadkaoia kowomoinong yia t Siabeon
ueptdiwv Toug.

7. Katd tn dtdAuon kat ekkabaplon twv EmevOutikwy TUNUATwY LloxVouv Kal edpappolovral ol O8nyieg
¢ Emutpornnig Kedbalalayopdg pe tig omoieg duvatal va puBuiletl texvika Bépata Kal vo e€elSLkeVEL
TIG Aemtopépeleg epappoyng Tou apBpou 29 tou Nopou.

8. H &uwdAlvon tou ApolBaiou Kedohaiou emépyetal povo pe T SLAAUCN Kol TOU TeAeuTaiou
evamopeivavtog Emevdutikol TUAUATOC TOU.

APOPO 13: 2YNEAEYZH MEPIAIOYXQN

1. H Etawlia Aaxeipliong SuUvartal, omotednmote Kpivel ToUTO avaykaio 1 oKOMLUO, va CUYKOAEL
OUVEAEUON TwWV HeEPLSLOUXWY Twv Emevdutikwy Tunudatwy tou ApotBaiov Kepoahaiov yia tn Andn
anodoong OXETIKA E CUYKEKPLUEVO {ATNUO. H cuvéheuon ocuykoAeital pe mpookAnon tng Etalpiag
Awaxeiplong, mou ameuBuvetal oToug HEPLOLOUXOUG, TIEPLEXEL TOV TOTIO KOL TNV NUEPOUNnvia Tng
ouvebploong, kabBwg kol ta Bfpato TNG nuepnotag Siatagng, umoPdAAstal otnv  Emutpomn
Kedohaloyopdg, kataxwpeital otnv totooeAida tng Etatpiog Alaxeiplong Kol yvwOoTOMOLE(Tal WE
otaBepd HECO OTOUG HEPLSLOUXOUG , TOUAAXLOTOV £(KOOL NUEPEC TPLV ATIO TV nUEpopnvia cuvodou
™G ouvéleuong. H cuvéleuon pmopel va cuykaAeital Kot otnv aAlodarh.

TN ouVEAEUon TWV HEPLOLOUXWV HETEXOUV oL pePLdlovxol OAwv Twv EmevouTiKwv TUNUATWY Tou
ApotBaiou Kedalaiou, ot omoiol pnmopouv va anodacilouv xwpi¢ meploplopd yla Kabe {ATtnUa mou
adopd 1o ApolBaio Kebdhalo kal to cUVOAO Twv EMeVSUTIKWY TUNUATWY TOU, EKTOC EQV TIPOKELTAL YL
NTnua mou adopd AMOKAELOTIKA OUYKEKPLEVO EMevOUTIKO TUNUA, OTOTE N GUVEAEUON ouvedplalel
LE TN CULMETOXN TWV HLEPLOLOUXWVY LOVO auToL Tou TUAUOTOG.

‘EkaoTo pepidlo mapéxel oTo pepLdlouxo éva Sikaiwpa Pridou oTig cuveleloELS, AVEEAPTNTA ATIO TNV
Tpéxouoa atla Tou, n onoia puropet va dtadépet avda EmevouTiko Tunua.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



2. Tn olykAnon tng cUVEAEUONG TWV HEPLSLOUXWVY amo TNV Etatpia Aloyxeiplong pmopouv va {ntrioouv
gYYPAPwWC HeptSLOUXOL TTOU AVTUTPOCWTIEUOUV TO €va Tpito (1/3) twv KukAodopolviwy PePLSiwY Tou
ouvolou twv Emevbutikwv Tunudtwv tou ApolBaiou Kepahaiou, omote n Etapia Alaxeiplong
OUYKOAEL TN CUVEAEUGN EVTOC EVOG UNVOG Ao TNV UTTOBOAR TNG aitnong Twy pepLdlolxwy, n omoia Kat
opilel Ta mpo¢ oulntnon Béuata ¢ nuepnotag Statagng. AuTA Ta BEuata TPEMEL VA ATITOVIAL TNC
Slaxeiplong tou ApotBaiov Kedahaiou kat twv Emevéutikwy TUNUATWY TOu, i va cuvictavtal otnv
TLAPOXN CUYKEKPLUEVWY TTANPodOopLWV POG Toug peptdlouyouc, Sla péoou tng cuvéleuong. H Etalpla
Awaxeiplong Swkaloutal va mpooBEécel kal aAa Bépoata nuepnolag dldtaéng otn cuvéAeuon Tou
OUYKOAEL cUpbWVA LE TO OVWTEPW.

AvtioTtolya, ebocov poKeLTal yla IATnUa Tou adopd omOKAELOTIKA CUYKEKPLUEVO ETtevduTIKO TUNUa
tou ApolBaiou Kedpalaiou, tn oUYKANON TNG CUVEAEUONG TWV MEPLSLOUXWV TOU GCUYKEKPLUEVOU
Emevéutikol TUARATOCG UImopoUV va INTHoouV eyypadwc LepLSLoUXOL TTOU QVIUTPOCWIEUOUV TO éva
tpito (1/3) Twv KukAodopolVIwV pepldiwy Tou EmevbuTikol TuNUOToG, €Ppapuolopévwy avaloywg
TWV Aoumwv Stataewv Tou mapovrog apbpou.

3. O Npoedpog tng cuvéleuong, o omoiog Sleubuvel Tig oulnTHoelg oTo MAaiolo TG ouvedplacng Tng,
opiletal amo tnv Etatpia Ataxeiptong. O Kavoviopog pmopel vo TepléXel SLATAEEL OXETIKA UE TN
Stadkaoia oUykAnong kat cuvedplaong tng CUVEAEUONG, XWPIC OUWG auTéG ol dlatdagelg va eival
Suvatod va apeKKAVOUV EKEIVWV TwV LOXUOUOWV Slatd&ewy Tou VOUoU.

4. H ouvéleuan, otnv omola HeTEXOUV oL pepLSlouyol, xwplc va eivat duvatr n emBoAn mpodikaaoiag yia
N ouppetoxn, amodaocilel kata TAswoPndioc 75% e€mi TOU OUVOAOU TwV HEPLSIWV TIOU
eKmpoowrnouvtal otn ouvebplaon. H ouvéleuon ouvebplalel eykUpw¢ £poOcov TapioTavial I
EKTIPOOWTOUVTOL TOUAdxotov To 20% ToU OUVOAIKOU aplBpol Twv HEPSiwV Twv EmeviuTikwv
Tunuatwv tou ApotBaiov Kedalaiou. Ot peptdlovyol LETEXOUV KAl AoKOUV Ta SIKALWHUOTA TOUG OTh
ocuvebploon AUTOMPOCWNWG I ME EL8LKA Kal eyypddwe €ouclodotnUéVo avTuTpOownd Toug, yla TN
OUYKEKPLUEVN ouvedpiaon, f yla tn cuvedplaon mou akolouBel efattiag avoBolnc 1 SLOKOMAG TNG
nmponyouuevng. Eddoov mpokettal yia INtnpa mou adopd AmOKAELOTIKA CUYKEKPLUEVO EMEVOUTIKO
TUAKa tou ApotlBaiou Kedpalaiou, n cuvéleuon ocuvedplalel epdoov maploTavtal 1 EKTPOCWTOUVTAL
TouAdywotov 10 20% TOU OUVOAWlKOU aplBuol Twv pepdiwv Tou Emevbutikol TuAUATOG,
edappolopévwy avaloyws Twy Aomwv Slatdéewv Tou Tapovtog dpbpou.

5. OL amoddoelg tng CUVEAEUONG €XOUV CUUPOUAEUTIKO Yapaktipo kot &g Seopeslouv thv Etalpia

Awaxeiplong, n omola mapapével povn appodia yia tn Afpn kabe anddaong oxeTka Le T dlaxeiplon
tou ApotBaiou Kedahaiou kat twv TUNUATWY TOU.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 1
«GMM A/K BPAXYNMPOGEZMQN OMOAOINQN»
(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TANPEG
keipuevo tou Eviaiou Evnuepwtikou AgAtiou kot tou Kavoviouoo.

1. Nouwopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevOuTIKOG OKOTOG elval N emiteuén €L006NUOTOG Ao TOKOUG Kol Kedbahalokd kEpdn amd umepoalia
BpaxumpoBbeouwv opoAdywy, avalappavovtog xapnAo emevSuTko Kivduvo Kal £€xovtag mpootacio amd v
aUénon Twv EMITOKIWV.

Ma tnv enitevén Tou mevoUTIKOU TOU OKOTIOU TO EmevOUTIKO Tunua akoAouBel TV €AG emevOUTIKA TOALTIKN:
To evepyNnTIKO TOU €MEVOVETAL KUPLWG OE ETUAEYUEVOUC ETOLPLKOUG KOL KPATLKOUC OpoAoyLlakoU¢ TitAoug, ot
omolol amoteAoUV avTlkeipevo Slampayudtevone oe OleBvel¢ opyavwHEVEC ayopéG. H Tpomomolnuévn
Sldpkela tou Yaptopulakiou (modified duration) eival pkpotepn Twv SUO ETWV. AEUTEPELOVIWG TO
EmtevouTiko TuAuo emtevlUEL O€ VEEG OLOAOYLOKEG EKSOTELG, LECO XPNMOTOYOPAS KAl TPATEILKEG KOTOOETELC.

310 Emevéutiké TUAUA TO MOCOOTLAO0 €UPOC TWV eMeVOUCEWV O OPOAOYO KOl KATAOEOELS €Ml TNG HEONG
QMOTiLNONG TOU EVEPYNTLKOU TOU VA NLEPOAOYLAKO TPiNVO opileTal we e€NG:

Ouodioya : armno 55% — €wg 90%
KataBoelg : amno 10% — €wg 45%

H Slaxeiplon Twv opoAdywv elval evepynTikr o€ €KEVOUG TOUG TITAOUG Tou, BACEL TNG ALOAOYNCNG KAl TNG
avaAuong tng Etalpiag Alaxeipiong, dnuoupyouv mpocdokia uPnAdtepng kepdodoplag Le TNV TAUTOXPOVN
avaAndn OXETIKWG XAUNAOTEPOU €MEVOUTIKOU KWEUVOU, HECW KAl EUPELOG SLAOTIOPAC TWV ETUAEYOUEVWV
TTAwv.

2ta mAaiola TG pOxAeuong Tou xaptoduAakiou aAAd Kal TNG avILoTABULIONG Tou emevduTIKOU KlvdUvou, To
Emevbutikd Tunuo Suvartal vo AopPadvel B£oelg ayopdg | MWANCNG O TAPAYWYO XPNLOTOOLKOVOULKA
npoiovta. H Etalpla Aloxeipiong xpnowomolel Stadikaoieg Slaxeipiong KwvdUvVwy, TOU TNG EMITPEMOUV va
e\€yxel KaL va umoAoyilel Toug KlvbUvoug Tou xoptodulokiou Tou EmevoutikoU TUAUOTOG KoL Th enidpoon
TOUG OTN CUVOALKN TOU EMEVOUTIKI TIOALTLKN.

3. Asiktng Avadopag

Qc¢ deiktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletal:
To Slatparmellkd MITOKLO eVOC UNVOG og Eupw (1-month Euribor) + 15 bps

O 6eiktng avadopdg dSuvartal va emovakobopiletal LeTA TO TEAOC KAOE OLKOVOLLKOU £TOUG, KOTOTILV amodaong
¢ Etatplog Aloxeiplong, e oxetikn evnuépwon mpog tnv Emtpon Kedoahatayopdc kot Toug HeptSlouyoug.

4. Npodil Enevéutn

To Emevéutikd Tunua aneubuvetol os PpoxunpoBeopouc enevluTég (Avw Twv 2 £TWV), oL omoiot emtBupoly

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



va amokopioouv kEpSn amod eloodnua, aAAd Kal UTEpagia KPOTIKWY KOl ETOLPIKWY OUOAOYWV KAl OL omoiot
(emevbutég) Sev elval SdateBelpévol va avaldaBouv uPnAo emevbuTiko kivbuvo. O emevluTikog Kivouvog
minyalel and tn METAPANTOTNTA TWV TILWV TWV OMOAOYywv, oTa oTolol €mMevOUETOL TO EVEPYNTIKO TOU
Emevoutikol TuAMOTOG, N omola TPoEpxetal amod TG €Al 08 HAKPOOLKOVOLLKO KOL ULKPOOLKOVOULKO
eninedo. H evepyntikn Slaxeiplon tou xaptrodpuAakiou amookomel otnv ehaylotonoinon Tou emevoUTIKOU
KWvOUVOU pe MapAAANAn peyloTomnoinon tng anodoong Twy MPAYUATOTIOLOUUEVWY EMEVOUCEWV.

5. Apolpég kat NpopunBeieg tng Erapiag Ataxeipiong Kat tov OspatopUAaka

MpounBela AtaBeong Meptdiwv ‘Ewg 2,00%

MpounBeta E€ayopag MepLdiwv 0,00%

ApoBn Atoxeiptong ApotBaiov Kedahaiou ‘Ewg 1,00% £Tnoiwg

MetaBAntr Apolpn Yrnepanddoong ‘Ewg 15,00% eTtnoiwg

ApoLBr BepotodpuAaka ‘Ewg 0,08% etnoiwg

6. EEEALEN Twv anodooswv Tov EMevoUTIKOU TUAATOG

To mopaKAatw SLaypappa mapoucLldlel TIC amoSO0ELS TIPONYOULEVWY ETWV OL omoleg Sev amoteAolv odnyo yLa
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TIPONYoUUEVWY amodOocewVv TePIAAUBAVEL TIG TPEXOUOEG
erPapuVoeLg Kal aUOLPBEC, EKTOC Ao TIC eMIPapUVOELg £l00SoU Kal e€06ou. Amo apxEg Tou 2016 o Seiking
avadopdg tou A/K gival To Statpamellkod €MITOKLO VOGS UNVOC o Eupw (1-month Euribor) + 15 bps. Katd ta
£€tn 2014 kot 2015 o 6giktng avagdopdc tou A/K tav to Statpamellko eMITOKLO VO UNvOg o Eupw (1-month
Euribor) + 20 bps. H amodoon tou Emevdutikol TUAMOTOC €VOEXETAL VA ATIOKALVEL amo tnv amodoon Tou
Aeiktn Avadopdg.

Il GMM A/K BPAXYNPOGEZMQN OMOAOTQN [ AEIKTHZ ANAOOPAZ
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H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 2
«GMM OMOAOTIIAKO A/K YWHAHZ NIZTOAHMTIKHEZ AZIONOMHZHZ»
( Emevéutikd Tunpa tou ApoiBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo

1. Nouopa Avadopadg

Qg voulopa avadopdg tou Emevéutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevluTikOg okomog tou Emevéutikol TUAMOTOG elval n emiteuén aviaywVIoTIKWV omodO0ewV HEOW
eMévduong Tou evepyntikol Tou ot €va Sladopomolnuévo XapTodUAGKLO KPATLKWY KAl ETALPKWY OUOAOY WV
vPnAng motoAnmuikng afloAoynong (investment grade kol dvw, omd évav TouAdywotov Slebvr) oiko
TIOTOANTITIKAG aLoAOYNoNG), aAAA Kol kataBéoswy, og OAeg TI¢ Slebveig ayopég. H amddoaon mpoépxetal 10c0
amod v enitevén vmepalwy Kal kepalalakwy Kepdwv 600 Kal anod eloddnua pe tn popdn Tokopeptdiwy Kat
TOKWV. 210 EmevluTikd TUAUA , TO TTOOOOTLOLO EUPOC TwV eMeVOUOEWV 0 KATABECELG Kal opdAoya el TG
HEONC AMOTIUNONG TOU EVEPYNTLKOU TOU avA NLEPOAOYLAKO TPiNVO, oplleTal wg eEAC:

Ouodioya : arnod 55% — €wg 100%
KataBoelg : ano 0% —€wg 45%

H Slaxeiplon Twv opoAOywv elval eVepynTIK O€ ekeivoug Toug TitAoug ou BAacel TnG afloAdynong Kot tng
avaiuong tng Etatplag Alaxeipiong dnuioupyouv mpoaodokia uPnAotepng kepdodopiag He TNV TAUTOXPOVN
avaAnPn OXETKWE XOUNAOTEPOU €MeVOUTIKOU KIvOUVOU, HEOW Kol gUpelag SLACTIOPAC TWV ETUAEYOUEVWY
TiTAwv.

2ta mAaiola TG pOxAeuong Tou xaptoduAakiou aAAd Kal TNG avILoTABULONG Tou emevduUTIKOU KlvdUvou, To
Emevbutiké Tunpa Suvatal va Aappavel B€oelg ayopdg 1 MwANoONG O TIOPAYWYA XPNULATOOLKOVOULKA
npoiovta. H Etawpia Ataxeipiong xpnowlomnoleil dtadikaoieg Staxeiplong KvdUVWY TIOU TNG EMLTPEMOUV vVa
e\€yxel KaL va umoAoyilel Toug KlvdUvoug Tou xoptodulokiou Tou Emevoutikol TUAUOTOG KoL Th enidpoon
TOUG OTN CUVOALKN TOU EMEVOUTIKI TIOALTLKN.

3. Aciktng Avadopdg

Q¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletat:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 35 bps

O &eiktng avadopdg tou Emevdutikoy Tunpatog Suvatal va emavokabopiletal petd to TtéAOg KAOe
OLKOVOULKOU £T0UC, KaTtomy amodaong tng Etalpiag Alaxeiplong, Ue OXETIKA EVNUEPWON TIPOC TV ETitponn
Kedbolatayopdg kot toug peptdlolxoug.

4. Npodil Enevéutn

To EmevluTiko TuApa ameuBUVETAL 08 LECOUAKPOTIPOBECHOUC eMevOUTEC (Avw TwV 3 €TwWV), OL omoiot givat
SlateBelpévol va avaldpouv xapnAou emumédou emevlUTIKO KivEuvo Kat TipocSokoUV va amokoUioouv KUpLwg
£L006NUa amd TOKOUG Kal SeutepeuovIwg kedahatakd képdn Adyw umepadiag, péow TG emévduong oe éva
Sladpopormotnuévo XaptodUAGKIO KPATIKWY KoL ETOLPLKWY OUOAOYLAKWY eK8OCEwWY UYPNAAG TILOTOANTITIKAG
aflohoynong. O kivéuvog mnyalel amod tn METABANTOTNTA TWV THWV TWV OHOAOYwWY ota omola enevdUEL To
EmevéuTtiko TuNUa, n omola mpoépxetal amnod Tig eEEAEEL] O€ LOKPOOLKOVOULKO KAl LKPOOLKOVOLKO €Timedo.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



H evepyntikn Slaxeiplon tou xaptodulakiou amookomnel otnv ehaylotonoinon Tou enevluTikoy KvUVOU UE
TapA&AANAn peyLlotomnoinon Tng amodoong TwWV MPOYULATOTIOLOUUEVWY EMEVOVUCEWV.

5. ApoiBég kau MpounBeteg tng Etatpiag Ataxeipiong Kat tov OspatodpuAaka

MpounBela AtaBeong Meptdiwv ‘Ewg 2,00%
MpounBela E€ayopdg Mepldiwv 0,00%
ApolBn Awoxeiplong ApotBaiou KedbaAaiou ‘Ewg 1,00% etnoiwg
MetaPAntr ApolBn Yrnepamodoong ‘Ewg 15,00% etnoiwg
ApolBr BepotodpuAaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anmodooswv tou Emevdutiko TuRpaTOog

To mopaKatw Sladypappa MapoucLldlel TIC AmoSO0ELS TIPONYOUEVWY ETWV OL omoleg Sev amoteAolv odnyo yla
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TIPOoNYoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
erPapUlVoeLg Kal aUOLPEC, EKTOC amo TIG emPapuvoelg eloddou kat e€6dou. Amo apxEg Tou 2016 o Seiking
avadopadg tou A/K sival To Slotpamellko MITOKLO TPLUVOU o Eupw (3-month Euribor) + 35 bps. Katd ta €tn
2014 kot 2015 o 6eiktng avadopag tou A/K ATav to SlaTpamellkd €MITOKIO TPLWAVOU o Eupw (3-month
Euribor) + 50 bps. H andédoon tou EmevdutikoU TUAHATOC eVOEXETOL VA amokAlvel amd tnv amodoon Tou
Aeiktn Avadopadg.

Il GVM OMOAOTIAKO A/K YWHAHS MIZTOAHMTIKHZ AZIOAOTHIHE [ AEIKTHZ ANAQOPA3
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n 5,57% -4,36% 1,16% 0,00%
n 0,72% 0,49% 0,24% 0,17%
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H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 3
«GMM OMOAOTIIAKO A/K HIGH YIELD»
( Emevéutikd Tunpa tou ApoiBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo

1. Nouopa Avadopadg

Qg voulopa avadopdg Tou Emevdutikol TuRpatog opiletal to Evpw.

2. Emevdutikog Zkomog ko Emevéutikn MoAttiki

EmevluTIKOG okomog tou Emevdutikol TUAHATOC elval n emiteuén £l006NUATOG Kol KEDOAALOKWY KEPSWV,
HEOW avaAndng MOTWTIKOU KvEUVOU, O LECOUAKPOTIPOBECHO XPOVIKO opilovTa.

o TNV emitevén Tou emevlUTIKOU TOU GKOTIOU TO EmevouTiko Tunua akoAouBel tnv e€n¢ emevduUTIKNA TTOALTIKA:
To evepynTkO TOU €mMevOUETOL KUPLWG O EMIAEYUEVOUC ETOLPLKOUC Kol KPATLKOUC OpoAoylakoUg TITAoug
vPnAnNg amoédoong kol HETPLOU €wg uPnAoU TOTWTIKOU KlvdUvou, oL omolol amoteAoUV avTIKEIPEVO
Slampaypatevong os Slebveic opyavwpEveg ayopEg, KabBwg Kal og opoloylakoUg Tithoug uPnAol TLOTWTIKOU
KlvéUvou, oL ormolol pmopel vo PNV SLOMPAYHATEUOVTOL O OPYAVWHEVEC OYOPEC. AEUTEPEUOVIWG TO
Emevbutiko Tunua emnevdlel oe tithoug otabepol elcodnuatog uUPnAAG TLOTOANTTIKAC aloAdynong Kalt
Tpamellkeg KaTaOEoel. H amobdoon MPoEPXETAL TOGO MO TNV EMITEVEN UTEPAELWV KOl KEPOAALAKWY KEPSWV
000 Kal amod €1008nua Pe TN Hopdr ToKoUePLSiwY Kal TOKWV. XTto EmeviuTiko TUAUO , TO TOGOOTLOL0 EUPOC
Twv enevbUoEwWV Ot KataBEoelg koL  opoOAoya emi TNC HEONC QATMOTIMNONG TOU EVEPYNTLKOU TOU Ovd
NUEPOAOYLOKO TPiNVO, opileTal wg EAG:

Ouodioya : ano 55% — éwcg 100%
KataBoelg : and 0% —£wg 45%

H Slaxeiplon Twv oploAOywV elval EVEPYNTIKN OE €KEIVOUG TOUG TITAOUG Ttou BACEL TNG aLOAGYNONG KAl TNG
avaAuong tng Etatpiog Aaxeipiong dnpoupyouv mpoodokia uPnAdtepng kepdodoplag pe tnv TAUTOXPOVN
avaAndn OXETIKWC XaUnAOTepoU emevSUTIKOU KvdUVoU, HEOow Kal gupelag SLOOTOPAG TWV ETUAEYOUEVWV
TTAwv.

Jta mAaiola TG HoxAeuong tou xoptoduAlokiou aAAd Kal TNG avilotabuiong Tou emevdutikol Kivduvou, To
Emevbutikd Tunpa Suvatol va Aappavel Ooelg ayopdc | MWANONG O MOPAYWYA XPNLOTOOLKOVOULKA
npoiovta. H Etawpia Aloyxeipiong xpnowuormolel dtadikaoieg Stoxeiplong KwdUVwY TIOU TG EMLTPETOUV val
e\éyxel KaL va umoAoyilel Toug KlvdUvoug Tou xoptodulakiou Tou Emevoutikol TUAUOTOG KoL Th enidpoon
TOUG OTN CUVOALKN TOU EMEVOUTIKI TIOALTLKN.

3. Asiktng Avadopag

Q¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletal:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 125 bps

O obeiktng avadopdg tou Emevdutikol TuAupato¢ Suvatal va emavokabopiletal PETA To TEAOG KABEe
OLKOVOLLKOU £TOUG, KATOT amodaong tng Etalpiag Altaxeiplong, e OXETIKA EVNUEPWON TIPOG TNV EmLtponr)
Kedoahalayopdg kal Toug LepLlSLoUXoug.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. NMpodiA Enevéutn

To EmevluTikd TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG EMEVOUTEG (Avw Twv 3 €Twv), oL omoiol
emBUPOUV va amokopioouv Tooo kedpalalokd KEpSn 600 Kal MePLoSIKA eL0OdAUATA, LECW TNG EMEVOUONG OF
€va 510popomoLnUEVO XapTODUAGKLO KPOTLKWY KAl ETALPLKWY OMOAOYLOKWY eK8O0cEWV UPNANRC amddoong Kot
ol omolol (emevduTtég) eival SlateBelpévol va avardpfouv uPnAo enimedo kivduvou. O kivduvog mpoépxetal
amo TG e€eA€ElG O ULIKPOOLKOVOULKO OAAG KOl OE HOKPOOLKOVOWLKO eminedo kot adopd Kuplwg TN
METOPBANTOTNTA TWV TLHLWV TWV OUOAOYwV ota omoia emevdUeL To EmevouTiko Tunua , aAAd Kat otov kivéuvo
TUOTWTLKOU yeyovotog (credit event) kat emiong otov kivbuvo peuoctotntag (liquidity risk). H evepyntikn
Slaxeiplon tou xaptodulakiou amookormel otnv ehayloTonmoincn Tou €MevOUTIKOU KvSUVOU He TTapAAAnAn
LEyLOTOTOINON TNG AOS00NG TWV MPAYLATOMOLOU LEVWY EMEVOUCEWV.

5. Apopég kat NpopnBeieg tng Etapiag Ataxeipiong kat tov OspatodpUAaka

MpounBela AtaBeong Meptdiwv ‘Ewg 2,00%
MpounBeta E€ayopag MepLdiwv 0,00%
ApoBn Alaxeiplong ApotBaiov Kepalaiou ‘Ewg 2,00% eTnoiwg
MetaBAntr ApolBn Ynepamnodoong ‘Ewg 20,00% etnoiwg
ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodoocswv tou Emevéutikol TUAHATOG

To mopaKAatw SLaypappa mapoucLldlel TIC amoSO0ELg TIPONYOULEVWY ETWV OL omoieg Sev amoteAolv odnyo yLa
TIC HeAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TPOoNYyoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
erPapUuVoELg Kal OUOLPEG, EKTOC Ao TIG emPapuvoelg eloodou kat e€0dou. Amo apxEg Tou 2016 o Seiking
avadopadg tou A/K gival to Statpamnellkd MITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 125 bps. Katd ta €tn
2014 kat 2015 o 6eiktng avadopac tou A/K Atav to Statpamelikd €MITOKLO TPWAVoU o Eupw (3-month
Euribor) + 150 bps. H anédoon tou EmevoutikoU TUAUATOG EVOEXETAL VO QTTOKALVEL oo TNV amddocn Tou
Agiktn Avadopdg.

Il GMM OMOAOTIAKO A/K HIGH YIELD [ AEIKTHZ ANAOOPAZ
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H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE




NAPAPTHMA 4
«GMM DEVELOPED MARKETS BALANCED USD FUND»

( Emevéutikd Tunpa tou ApoiBaiov Kepalaiov GMM FUNDS)
(MponyoUpevn ovopacia «GMM Metoxtko A/K Avantuypévwv Ayopwv»)
OL mAnpowopiec rmou mepteyovtal oto napov MNapaptnua mPeneL va UeAeTnBoUv o€ cuvSUXOUO UE TO MANPES
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo

H teAeutaia tpomormnoinon tou EmevouTtikoU TUAMOTOC avadoplkd PE TNV eMWVUULA, €MeVOUTIKA TOALTIKN,
vouLopa kat deiktn avadopag oxvel ano 01/09/2016.

1. Nouwopa Avadopadg

(o) Emevéutikol Tunpatog
Q¢ voulopo avadopdg tou Emevdutikol Tunuatog opiletal to AoAdplo HIMA (USD).

(B) Katnyoptiag Meptdiwv

Katnyopia Mepidiwv Nopwopa Avagopdg
EURO Eupw
usbD AoAdplo HMA

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevluTIkOG IKOTOC TOU Emevéutikol TUAMATOC elval 1N  €emiTeVEn OAVTOYWVIOTIKWY AMOSO0EWY,
LECOUAKPOTIPOOECoUA, LECW WIOC LOOPPOTINUEVNG EMEVOUGCNC TOU EVEPYNTIKOU TOU o€ £va SlopopomoLnuéVo
XOPTOPUAAKLO KUPLWE LETOXWY, ETALPLIKWY KoL KPOTLKWY OHOAOYwV Kol Ssutepeudviwg T-Bills, katabéoewv kat
Aoumwyv PHECWV XPNUATAYOPAS, KUPLWE OTIC OVAITTUYUEVEG ayopPEC TwV HVWHEVWY MOALTELWV APEPLIKNAG KAL TWV
Eupwrnaikwv xwpwv (Touldxlotov Katd 55%), xwpl¢ wotdco va amokAelovtal Kot ol umoAouneg Slebvelg
oyop£c. H amodoon mpoépyxetal TOoo amd TtV eniteuén umepalwy Kol KeGOAALOKWY KEPSWVY OCO Kal armd
£L006NUA UE TN HopdI) LEPLOUATWY, TOKOUEPLOLWV KAl TOKWV.

Y10 EmevouTikd TUAUA , TO TTOCOOTLAL0 UPOC TWV EMeVOUOEWVY OE PETOXEG, opdAoya, katabéoslg kal T-Bills,
€7l TNC LEONG OMOTINGNG TOU EVEPYNTLKOU TOU, aVA NUEPOAOYLAKO Tpipnvo, opiletol wg ENC:

Metoxég : arnd 0% — €wg 80%
Oudloya kat T-Bills : and 10% — €wg 80%
KataBgoelg : ano 10% — éwg 90%

H Slaxeiplon 1600 TwV LETOXWY 000 Kal TwV OROAOYWVY ELVOL EVEPYNTLKN O€ €KEVOUC TOUC TiTAOUG TToU BAoeL
™G afloAdynong Kal tng oavaAuong tng Etaiplog Ataxeipiong Snuoupyouv mpoodokia udnAotepng
kepdodoplag, evw eudaon divetal otnv eupeia SLOOTIOPA TWV ETUAEYOLEVWYV TITAWV.

Jta mAaiola TG pOYAeuong Tou xaptoduAlakiou aAAd Kal TNG avIloTABulong Tou emevduTtikou Kivduvou, To
Emevbutikd TuAuo Suvatal vo AopPadvel B£oelg ayopds r MWANCNG O TAPAYWYO XPNLOTOOLKOVOULKA
npoiovta. H Etawpia Aoyxeipiong xpnowtormolei dtadikaoieg Stoxeiptong KvdUVwWY TIOU TN EMLTPEMOUV Val
eA€yxXeL KaL va urtohoyilel Toug KlvdUvoug Tou Yoptodulokiou Tou Emevdutikol TuAUOTog Kot Th enidpoon
TOUG OTN GUVOALKH TOU €mevSUTLKA TIOALTIK. To Emevoutikd Tunua duvortal va mpoPaivel og Savelopd TitAwv
(Stock Lending) pévo Héow opyavVWHEVWY 0YOPWV XWPwV HeAwy Tne Eupwnaikic Evwong.

3. Asiktng Avadopag

Q¢ deiktng avadopdg (Benchmark) tou Emevéutikol TpAuatog opiletat:
To Slatparmellkod MITOKLO TPLAVou og AoAdpto HMA (3-month US Dollar Libor) + 200 bps

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



O Obeiktng avadopag tou Emevdutikov Tunpotog Ouvatal va enavokabopiletal UeETA TO TEAOG KAOE
OLKOVOULKOU £TOUG, KaTom amodaong tng Etalpiag Ataxeiplong, e OXETIKA EVNUEPWON TIPOG TV ETitpon)
KedbaAatayopdg Kot Toug HEPLSLOUYOUC.

4. Npodil Enevéutn

To EmevluTikd TuApo ameuBUVeTOL O UECOUOKPOTPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
emBuUpOUV va amoKopLoouV T000 Kedalalakd kEpSN 600 Kal TEPLOSIKA EL0OSNUATA, LECW TNG EMEVOUONG OE
€va Slapopornotnuévo XaptoPuAAKLo KUPLWG LETOXWY, ETALPLKWY KOL KQATIKWY OUOAOYWV KoL SEUTEPEUOVTWG
T-Bills kat katabéoswv kol oL omoiol (emevbuteg) elval SiateBelpévol va avaldafouv pecalo emimedo
enevduTtikol Kwvduvou. O kivbuvoc mnyadetl amo tn HeETABANTOTNTA TWV TILWV TWV LETOXWV KL TWV OUOAOYWV
ota omola enevdlel To EmevduTikd TUAUA, N omola MPogpXeTal amod TG €Al 08 HLAKPOOLKOVOULKO Kot
LLKPOOLKOVOULKO eTtinedo. H evepyntikn Slaxeiplon Tou xapTtodpulaKkiou amooKkomel otnv ehayLotonoinon tou
enevduTIKOU KLv8UVOU He TIapdAAnAn LeyloTomoinon tng anddoong Twv MPOYUATOTOLOUUEVWY ETTEVOUCEWV.

5. Katnyopieg peptdiwv
Yrdpxouv et Tou mapdvtog dUo (2) Slabéoiueg Katnyopieg Leptdiwv tou Emevéutikol TUAMOTOC:

- EURO
- USD

OL KaTtnyopieg LeEPLSIWV €XOUV TTOPOLOLA XOPOKTNPLOTLKA LLE TNV akOAouBn e¢aipeon:
H katnyopla peptdiwv EURO éxel wg voulopa avadopdg to Eupw, evw n katnyopla peptdiwv USD €xel wg

voulopa avadopdg to AoAapto HMNA.

6. ApoiBég kau MpounBeteg tng Etatpiog Ataxeiplong kat touv OspatodpuAoka

Katnyopia EURO Katnyopia USD
MpounBela Atdbsong MepLdiwv ‘Ewg 3,00% ‘Ewg 3,00%
MpounBetla E€ayopdg Meptdiwv 0,00% 0,00%
ApoBn Awaxeiplong ApolBaiou Kedahaiou ‘Ewg 2,00% etnoiwg ‘Ewg 2,00% £Tnoiwg

MetaBAntr ApolBn Yrnepanddoong

‘Ewg 20,00% eTnoiwg

‘Ewg 20,00% etnoiwg

ApoBn BepatodpuAaka

‘Ewg 0,08% eTnoiwg

‘Ewg 0,08% etnoiwg

7. E&EALEN Twv anodooswv tou Emevéutikol TURMOTOG

(A) Katnyopia pepidiwv EURO

To mopaKAtw SLadypappa TapoucLAlel TIC AmoSO0ELS TTPONYOUEVWY ETWV OL omtoleg Sev anoteAolv odnyo yla
TIC MEAAOVTIKEG amobooel. O UTIOAOYLOUOC TwV TPONYOULEVWY amodocewVv TEPAAUBAVEL TIG TPEXOUOES
emPapUVoELG Kal apoLBEC, eKTOC amo TI¢ emPapuvaoelg elo6dou kot e€6dou. Ao tnv 01/09/2016 o Seiktng
avadopag tou A/K eival to Statpameltko emtoklo TpLunvou os Aohdplo HMA (3-month US Dollar Libor) + 200
bps. Katd ta €tn 2014 kat 2015 kot péxptl tnv 31/08/2016, o Seiktng avadopdg tou A/K Ntav o cuvOeTIKOG
Selktng : 60% MSCI World (in EUR) + 40% Euribor 3-m H andboon tou Emevoutikol TUAUOTOC EVOEXETAL VA
amokAlvel amnod tnv anodoon tou Asiktn Avadopdg.

H EMENAYZH 3E MEPIAIA OZEKA/AEN EXEI EFTYHMENH AMOAOZH KAl Ol NPOHTOYMENEZ AMOAOZEIZ

AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



To EmrevduTikO TPAPA AVNKE O€ DIAQOPETIKA

GMM DEVELOPED MARKETS AEIKTHZ b 3 . .
KaTnyopia eTTeVOUCEWV Kal EiXe BIAPOPETIKN
I BALANCED USD FUND - EURO I ANADOOPAZ €1TeVOUTIKN) TTONITIK. O1 £TMd6CEIG ETITEUXONKAV
UTTé TTEPIOTACEIG OI OTTOIEG TTAEOV dEV IoXUOUV.
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(B) Katnyopia peptdiwv USD

To mapaKAtw SLAypApUO TIOPOUGCLALEL TIG aTOSOCELG TTPONYOUUEVWY ETWV OL OTtoleg SV amoteAoUV 08nyo yLa
TIG LEAAOVTLKEC ATOS00ELS. O UTIOAOYLOUOC TWV TPOoNYoUEVWY aroS0cewV MeEPAAUPBAVEL TIG TPEXOUOEG
emBapUuVoELS KoL OUOLBEG, EKTOC Ao TLG eMLBAPUVOELS EL00S0U Kal e€680U. InUelwVETaAL OTL Sev
napoucotaletal Staypappa anodocewy yla to £€tog 2016, kabotL n katnyopia peptdiwv (USD Share Class) tou
eMevlUTIKOU TUNHATOG SnuLoupyndnke otig 1/9/2016, pe amoTEAECUA VA LNV UTIAPYXOUV EMOPKI ETAOLA
oTolKEela yLa TNV Tapoxn XPNoLUng EveelEng mponyoupevwy anodocswv. H anddoon tou Emevdutikol
Tunuatog evdexetal va amokAivel amd tnv anddoon tou Asiktn Avadopdc.

GMM DEVELOPED MARKETS AEIKTHX
I BALANCED USD FUND - USD I ANADOPAZ
3%
0%
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] 3,15%
] 3,23%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 5
«GMM METOXIKO A/K EMERGING MARKETS AND NEW FRONTIERS MARKETS»
( Emevéutikd Tunpa tou ApoiBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo

1. Nouwopa Avadopag

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevluTikOG okomog tou EmevdutikoU Tunuotog eivatl n emiteuén uPnAng anodoong amd tn Slaxeiplon
XOPTODUAAKIOU HETOXWV AVOSUOUEVWY QyOopPWV KOl VEWV UTO QVATTUEN QYOpWV N UETOXWV ETOLPLWV TIOU
g€xouv UPNAN €kBeon oTIG v AOYW OLKOVOULEG, TIPOEPXOUEVNG TPWTIOTWG amo unepalia kepalaiou Kot
Seutepeudvtwg amd peplopata, oe ocuvduacpd pe TNV avalndn uvdnAol  emevdutikol Kwdlvou, o
LOKPOTIPOBECUO XpOVIKO opilovia. AsutepeuOvVIwG To Emevoutikd Tunupa emevdlel oe TitAoug otabepou
glo08nNpatog, tpamnellkég Katabéoelg kal BpayunpoBeopa péoa xpnuatayopdg (T-Bills).

310 EmevluTiko Tunua , To TocooTLaio eUPOC TwWV eMevOUOEWV O€ LETOXEC, opdAoya Kal katabéoeslg T-Bills, emi
NG LEONC QMOTINONG TOU EVEPYNTLKOU TOU, avA NLEPOAOYLOKO TPLUNVO, oplleTal we e€NG:

MeToxég : ano 55% — éwg 100%
Ouoloya : ano 0% —éwg 45%
Katabéoeig kat T-Bills : and 0% —éwg 45%

H Sloxelplon twv peToXwv €lval EVEPYNTIKH O €KElVOUC TOUC TITAoUCg Tou BAocel TnG agloAdynong Kat Tng
avaAuong tng Etatpiag Alaxeipiong dSnuoupyolv npocdokia unAotepng kepdodopiag, evw éudaon Sivetal
oTnV eupela SLOOTIOPA TWV EMAEYOUEVWV TITAWV.

2ta mAaiowa TG poxAeuong Tou xaptoduAlokiou aAAd Kal TNG AvVILOTABULIONG Tou €MeVOUTIKOU KlvdUvou, To
Emevbutikd Tunpa Suvatol va Aappavel O€oelg ayopdc | MWANONG O MOPAYWYA XPNLOTOOLKOVOULKA
npoiovta. H Etaipia Aloyxeipiong xpnowtorolei dtadikaoieg Staxeiplong KvdUVWVY TOU TNG EMLTPEMOUV VOl
e\€yxel KaL va umoAoyilel Toug KlvbUvoug Tou xoptodulokiou Tou Emevoutikol TUAUOTOG KoL Th enidpoon
TOUG OTN GUVOALKI TOU £MeVOUTIKI TOALTIKY. To Emevdutiko TuApa Sduvartal vo ipoBaivel oe Savelopo tithwy
(Stock Lending) pévo Héow opyaVWHEVWY 0YyOPWV XWwPwV HeAwy Tne Eupwnaikig Evwong.

3. Aciktng Avadopdg
Q¢ deiktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletat:

0 ouvBetkog Seiktng: 60% MSCI Emerging Markets (in EUR) + 40% Euribor 3-m

O &eiktng avadopdg tou Emevdutikol Tunpatog Suvatal va emavokobopiletal Petd To TEANOG KAOe
OLKOVOULKOU £T0UC, KaTomy amodaong tng Etalpiag Alaxeiplong, Ue OXETIKA EVNUEPWON TIPOC TV Emitponn
Kedbolatayopdg kot toug peptdlouxoug.

4. Npodil Enevdutn

To EmevéuTiko TuNpa aneuBbuvetal o eMEVOUTEG e LOKPOTIPOBEGHO XPOVLKO opilovta (Avw TwV 5 eTwv), mou
emBupouv dladopormoinon tou xaptodpuAlakiou TOUG e TOTIOBETOELG OTLG TAXEWG AVOTTTUOCOUEVEG SleBvelc
olkovopieg, avapévovtag Slaitepa uPnAég amodooelg avalapBavoviag Tov KivOuvo  GNUOVTIKWVY

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



Slakupavoewy otnv agia tng emévéuong Toug. O kivouvog mnyalel KUplwg amo tn LeTOPANTOTNTA TWV TIHWY
Twv TITAwv otoug omoloug emevdlel to Emevbutikd TuAua, n omola Tpogpxetal amd Tig e€ehifelg o€
LOKPOOLKOVOULKO KOl HLKPOOLKOVOULKO eminedo. H evepyntikn Slaxeiplon tou xaptodulakiou amookomel
oTnNV €AOLOTOTOINON TOU €MEVOUTIKOU KWvOUVOU He TOPAAANAN peylotomoinon tng amédoong Ttwv
T(POLYLOTOTIOLOULEVWYV ETEVOUCEWV.

5. ApoiBég kau MpounBeteg tng Etatpiog Ataxeipiong Kat touv OspatodpuAoka

MpounBela AtaBeong Meptdiwv ‘Ewg 3,00%
MpounBela E€ayopdg Mepldiwv 0,00%
ApolBn Awoxeiplong ApotBaiou KedbaAaiou ‘Ewg 3,00% etnoiwg
MetaBAntr Apolpn Yrnepanddoong ‘Ewg 20,00% eTnoiwg
ApoLBr BepotodpuAaka ‘Ewg 0,08% etnoiwg

6. EEEALEN Twv anodooswv Tov EMevouTIKOU TUAATOG

To mopaKAtw SLaypappa mapoucLldlel TIC amoSO0ELg TTPONYOULEVWY ETWV OL omoieg Sev amoteAolv odnyo yLa
TIC HEAAOVTIKEC amobooel. O UTIOAOYLOUOC TwV TPONYOUUEVWY amodOoewv TEPIAAUPAVEL TI TPEXOUOEG
emPapUuVoELG KoL OHOLBEG, €KTOC amo TIG emLBopuvoelg elcodou kat £€66ou. H amddoon tou Emevdutikol
Tunuatog evdexetal va amokAivel amd tnv anddoon tou Asiktn Avadopdc.

Il GMM METOXIKO A/K EMERGING MARKETS & NEW FRONTIERS MARKETS [ AEIKTHZ ANADOPAS
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H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 6
«GMM DEVELOPMENT BALANCED FUND»
( Emevéutikd Tunpa tou ApoiBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo
1. Nouwopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

YKoTOG Tou EmevéutikoU TUAMOTOC elval n €TiTeEVEN €L00OAMOTOC Kal KEPOAALOKWY KEPSWY, KUPLWE HEOW
avaAnPng MOTWTLKOU KLVSUVOU O€ LECOUAKPOTIPOBETHO XPOVIKO opilovta.

Mo TNV enitevén Tou emevlUTIKOU oKOToU TO EmevduTiko TURUa akoAouBel tnv € ¢ emevSUTLKN TIOALTIKA :

To evepynTkO TOU €mMevOUETOL KUPLWG O EMIAEYUEVOUC ETOLPLKOUC Kol KPATLKOUC OpoAoylakoUg TITAoug
vPnAng amddoong kot pecaiov €wg vPnAol ToTWTKOU KvdUvou. Asutepelovtog To Emevdutiko Turiua
OVOAOUPBAVEL ULKPO UETOXLKO ploko e OKOTIO va SLeupUVEL TV Tpoadokwevn amddoan Tou.

310 EmevéuTikd TUAUO , TO TIOCOOTLAL0 UPOC TWV EMEVOUOEWV OE UETOXEC ,0lOAOya Kal KATaBEoELS ML TNG
MEONG QIMOTINGONG TOU EVEPYNTLKOU TOU VA NUEPOAOYLOKO TPLUNVO, oplleTal wg ENG:

MeTtox£g : ano 0% — £wg 20%
Opoloya (High Yield) : amno 10% — €wg 75%
Opoloya (YYnAng MotoAnmtikng AfloAdynong) : amno 10% — wg 40%
KataBéoelg, T- Bills : ano 0% — £wg 80%

H Sloxeiplon T000 TwV HETOXIKWY 0ELWV 000 KAl TWV OUOAOYWV E(VOL EVEPYNTLKY OE EKELVOUG TOUG TITAOUG TTOU
Baoel g afloAoynong kal tng avaluong tng Etaipiag Ataxeiplong dnpoupyolv mpoodokia vPnAotepng
kepdodoplag pe TNV TAUTOXPOVN AVAANYN OXETIKWG XOUNAOTEPOU €TeVOUTIKOU KLVOUVOU, HECW Kol gupelag
S100ToPAG TWV ETUAEYOUEVWY TITAWV.

Jta mAaiola TG HoxAeuong tou xoptoduAlokiou aAld Kal TnG avilotabuiong Tou emnevdutikol Kivduvou, To
Emevbutikd Tunua Suvatol va AapBavel Ooelg ayopdg | MWANONG O TOPAYWYA XPNHUATOOLKOVOULKA
TpolovTa, emi XpnUaATLOTNPLAKWY SeIKTWV 1 petoxwv. H Etatpia Aloyxeiplong xpnotpomotel Stadikooieg
Slaxeiplong kKdUVWVY TIOU TN EMITPEMOUV val eAEYXEL KAl vo. UTtoOAOYieL Toug kvdUvoug Tou xaptodulakiou
Tou Emevéutikol TuAUOTog Kol TNV emMibpaon Toug oTn CUVOALKA TOu emevOUTIKA TOALTIKN. To Emevlutiko
TuAua Suvartal va mpoPaivel og davelopd titAwv (Stock Lending) povo HECW OPYAVWHEVWVY QyOPWY XWPWV
peAwv tn¢ Evpwraikng Evwonc.

3. Asiktng Avadopag

Qc¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletal:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 200 bps

O o6eiktng avadopdg tou Emevdutikol TuAupatog Suvatal va emavokabopiletol PETA To TEAOG KAOe
OLKOVOULKOU £TOUG, KaTOm amodaong tng Etalpiag Alaxeiplong, e OXETIKA evnUEPWON TIPOG TNV Emitpomn
Kedoahalayopdg Kal Toug LepLlSLoUXoug.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To EmevluTikd TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG EMEVOUTEG (Avw Twv 3 €Twv), oL omoiol
emBupoUV va amoKopioouv T0o0 kedalalakd kKEpSN 000 Kol TEPLOSIKA EL0OSAUATA, LECW TNG EMEVOUONG OF
gva Sladpopormolnuévo XopTOPUAAKIO HETOXWV KUPLWE EMIXEPpROewyV pe Olebvr) mapoucia kKol HEOW
OpoAOYLaKWY EKEOOEWY, KPATIKWY KOL ETALPLKWY, KoL oL oToiol (emevOuTéG) elval SlateBelpévol va avaAdpouv
peoaiou emumédou emevOUTIKO Kivduvo. O kivduvog mnyalel anod tn HETAPBANTOTNTA TWV TLUWY, KUPLWE TwV
METOXWV KAl SEUTEPEVOVIWG TWV OUOAOYWVY ota omola emevOUeL To EmevOuTIKO TUAKA , N OTola TIPOEPXETAL
and TG €€eAlEELG O LOKPOOLKOVOULKO KOL MLKPOOLKOVOWULKO emimebo. H evepyntikry OSlaxeiplon tou
XaptodUulakiou amookomel otnv ehayLotonoinon tou emevlUTIKOU KLVSUVOU He TapAAANAn peylotomoinon
NG anodoong TWV MPOYHATOTMOLOUUEVWY EMEVOUOEWV.

5. Apopég kat NpopnBeieg tng Eraipiag Ataxeipiong Kat tov OspatopUAaka

‘Ewg 3,00%
‘Ewg 2,00%
‘Ewg 2,50% eTnolwg

MpounBeta AlaBeong MepLdiwv

MpounBeta E€ayopag MepLdiwv

ApolBn Atoxeiptong ApotlBaiov Kedahaiou

MetaBAntr ApolBn Ynepamnodoong ‘Ewg 20,00% etnoiwg

ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. EEEALEN Twv anodooswv Tov EMevouTIKOU TUAATOG

To mopaKAatw SLaypappa mapoucLldlel TIC amoSO0ELg TIPONYOULEVWY ETWV OL omoieg Sev amoteAolv odnyo yLa
TIC HeAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TPOoNYyoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
erPapuVoeLg Kal aUOLPBEC, EKTOC Ao TIC eMIPapUVOELg £l00SoU Kal e€06ou. Amo apxEg Tou 2016 o Seiking
avadopadg tou A/K gival to Statpamellkd MITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 200 bps. Katd ta €tn
2014 kot 2015 o 6eiktng avadopac tou A/K Atav to Statpameliko emtoklo tpwuRvou os Eupw (3-month
Euribor) + 250 bps. H anédoon tou EmevoutikoU TUAUATOG EVOEXETAL VO QTTOKALVEL Ao TNV amnddocn Tou
Agiktn Avadopdg.

Il GMM DEVELOPMENT BALANCED FUND [ AEIKTHZ ANAOOPAZ
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2013 2014 2015 2016 2017
] 1,29% 3,55% -0,09% 0,91%
u 2,75% 2,51% 1,76% 1,69%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 7
«GMM NAVIGATOR WORLD BALANCED FUND»
( Emevéutikd Tunpa tou ApoiBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo
1. Nouwopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Turpotog opiletal to Evpw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

JKoTOG Tou EmevéutikoU TUAMOTOG elval n €TiTEVEN €L00OAMOTOC KAl KEGOAALOKWY KEPSWY, KUPLWE HEOW
avaAnPng MOTWTLKOU KLVSUVOU O€ LECOUAKPOTIPOBETO XPOVIKO opilovta.

Mo TNV eniteuén Tou emevouTIKOU oKoToU To Emevdutiko Tunpa akoAouBel tnv e€n¢ emevSUTIK TIOALTIKA :

To evepynTkO TOU €mMevOUETOL KUPLWG O EMIASYUEVOUC ETOLPLKOUC KAl KPATLKOUC OpoAoylakoUg TITAoug
vPnAng anodoong kat pecaiov £éwg vPnAou MoTwWTkoU Kvduvou. Emiong to Emevéutikd Tunuoa duvartal va
avaAaPet uPnAn £kBeon oe EEvo VOULOUA TIPOKELUEVOU VO SLEUPUVEL TNV IPOCSOKWHEVN amdb0oah Tou.

310 EmevluTikO TUAMA , TO TTOCOOTLALO VP0G TWV EMEVOUCEWV OE LETOXEG ,0LOAOYQ KOl KATABEDELG €L TNG
MEONG QUMOTINGCNG TOU EVEPYNTLKOU TOU aVA NUEPOAOYLOKO TPLUNVO, oplleTal wg EAG:

MeToxég : arnd 0% — éwg 15%
Opoloya (High Yield) : arno 10% — €wg 80%
Opoloya (YYnAng MotoAnmrikng AfloAdynong) : amno 10% — €wg 35%
KataBéoelg, T- Bills : ano 0% — £wg 80%

EAdxioto mooootd enmévduong o Eupw opiletal to 50%.

H Sloeiplon T000 TWV HETOXIKWY 0ELWV 000 Kal TWV OUOAOYWV (VoL EVEPYNTLKY OE EKELVOUG TOUC TITAOUC TTOU
Baoel tng afloAoynong kal tng avaluong tng Etalpiag Ataxeiplong dnuioupyolv mpoodokia vPnAotepng
kepdodopliag pe TNV TAUTOXPOVN AVAANYN OXETIKWE XOUNAOTEPOU eMeVOUTIKOU KvEUVOU, HECW Kal EUPELOC
Sloomopdg Twv emAeyopevwy TITAWV. 2ta TAaiowo g poxAeuong Ttou xoptodpulokiou aAAd Kal TG
ovTLOTAOULIONG Tou emMevlUTIKOU KvdUvou, to Emevdutikd Tunua Suvatal va AapBavel Béoslg ayopds n
MWANONG OE TIAPAYWYA XPNULOTOOLKOVOULKA TIPOIOVTO, ML XpNUATIOTNPLOKWY SELKTWVY 1 HeToxwy. H Etatpia
Awaxeiplong xpnotomolei Stadikaoieg Slaxeiplong KvSUVWV TOU TNG EMITPEMOUV VAl EAEYXEL KoL va UTtoAoYIZeL
Toug KIvdUvVouC Tou Yaptodulakiou tou EmevbutikoU TUAUATOG KoL TNV €MiSpOCH TOUC OTN GUVOALKN TOu
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
MECW OPYOVWHEVWY OYOPWYV XWPWV LeAwV Tng Eupwnaikng Evwong.

3. Asiktng Avadopag

Qg deiktng avadopdg (Benchmark) tou Emevéutikol Tunuatog opiletal:
To Slatparmellko MITOKLO TPLUVOU o€ Eupw (3-month Euribor) + 200 bps

O obeiktng avadopdg tou Emevdutikol TuAupato¢ Suvatal va emavokabopiletol PETA To TEAOG KABEe
OLKOVOLLKOU £TOUG, KATOTY amodaong tng Etalpiag Altaxeiplong, e OXETIKA EVNUEPWON TPOG TV ETMitponr)
Kedoahalayopdg Kal Toug LepLlSLoUXoug.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To EmevluTikd TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG EMEVOUTEG (Avw Twv 3 €Twv), oL omoiol
emBUOUV Vo aTtoKopioouv T0o0 kKedalalokd KEpSn 600 Kal MePLoSIKA eL00dAUATA, LECW TNG EMEVOUONG OF
gva Sladpopormolnuévo XopTOPUAAKIO HETOXWV KUPLWE EMIXEPpROewyV pe Olebvr) mapoucia kKol HEOW
OMOAOYLOKWV EKSOCEWVY, KPOTLKWY KOl ETALPLKWY, KOL OL oTtoioL (emevouTég) eivat SlateBelpévol va avalaBouv
peoaiou emumédou emevOUTIKO Kivduvo. O kivduvog mnyalel amo tn KETABANTOTNTA TWV TLHWY, KUPLWEG TWV
LETOXWV KOl SEUTEPEVOVTWE TWV OLOAOYWV oTa omoia enevlUel To EmevouTiko TUAMA , N omola TpogpyeTaL
oo TG e€eAifelC O HOKPOOLKOVOULKO KOl HLKPOOLKOVOULKO emimedo. H evepyntikr Siaxeiplon tou
XapTodUAAKIOU amOOKOTEL OTNV €Aa)LOTOMOLNCN TOU €MEVSUTIKOU KLVSUVOU He TIapAAANAn peylotonoinon
NG anodoong TWV MPOYHATOTMOLOUUEVWY EMEVOUOEWV.

5. Apoipég kat NpounBeieg tng Etapiag Atayeipiong Kot tov OspatopUAaka

‘Ewg 3,00%
‘Ewg 2,00%
‘Ewg 2,50% eTnolwg

MpounBela AtaBeong Meptdiwv

MpounBeta E€ayopag MepLdiwv

ApolBn Atoxeiptong ApotlBaiov Kedahaiou

MetaBAntr ApolBn Ynepamnodoong ‘Ewg 20,00% etnoiwg

ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv Tou Emevéutikol TUAKATOG

To mopaKAatw SLaypappa mapoucLldlel TIC amoSO0ELg TIPONYOULEVWY ETWV OL omoieg Sev amoteAolv odnyo yLa
TIC HeAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TPOoNYyoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
erPapuVoeLg Kal aUOLPEC, EKTOC amo TIG emPapuvoelg eloddou kat e€6dou. Amo apxEg Tou 2016 o Seiking
avadopadg tou A/K gival to Statpamellkd MITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 200 bps. Katd ta €tn
2014 kot 2015 o 6eiktng avadopac tou A/K Atav to Statpameliko emtoklo tpwuRvou os Eupw (3-month
Euribor) + 250 bps. H anédoon tou EmevoutikoU TUAUATOG EVOEXETAL VO QTTOKALVEL Ao TNV amnddocn Tou
Agiktn Avadopdg.

Il GMM NAVIGATOR WORLD BALANCED FUND [ AEIKTHZ ANAOOPAS

3%

2%

1%

0%

-1%
2013 2014 2015 2016 2017
] 1,12% 0,38% -0,96% 1,01%
] 2,75% 2,51% 1,76% 1,69%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 8
« GMM BEST SELECTION BALANCED FUND»
( Emevéutikd Tunpa tou ApoiBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo

1. Nouwopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevluTIKOG oKOTOC Tou EmevdutikoU Tunpatog eival n emiteuvén ubnAwv anoddceswv amd tn Slaxeiplon
xaptobulakiou petoxwv, Twv SleBvwyv ayopwyv, TPOEPXOUEVNE TPpWTIOTWCE amod umnepatio kedpalaiou Kot
SeutepeudvTwg amd peplopata, os cuvbuaopd He TNV avalnyn petpiou €wg uPnAol emevduTtikoy KvSuvou,
Of LECOUOKPOTIPOBECUO XPOVIKO opilovta. Asutepeudvtwg To Emevdutikd TuAupa emevdUel o TitTAoug
otaBepou eloodnpatog, Tpanellkég kKatab£oelg kal BpoaxunpoBeopa péoa xpnuotayopdg (T-Bills).

To Emevéutiko Tunua Suvatal va avaAdfet uhnAn ékBeon oe £€vo VOULOUA TIPOKELEVOU Vo SLEUPUVEL TV
npocdokwuevn anddoaor) Tou.

310 EmevouTikd TUAMA , TO TTOCOOTLALO VP0G TwV EMEVOUCEWV OE PETOXEG ,0LOAOYO KOl KATOOETELG €T TNC
MEONG QIMOTINGCNG TOU EVEPYNTLKOU TOU aVA NUEPOAOYLOKO TPIUNVO, opilleTal wg ENG:

MeToxég : ano 10% — éwg 40%
Opoloya (High Yield) : amno 10% — €wg 65%
Oporoya (YPnAng MotoAnmrikng AELoAdynong) : ano 0% — £wg 20%
KataBéoelg, T- Bills : ano 0% — £wg 80%

EAdxioto mooootd enévduong o Eupw opiletal to 50%.

H Sloeiplon T000 TWV HETOXIKWY QELWV 000 KAl TWV OUOAOYWV (VoL EVEPYNTLKN OE EKELVOUG TOUC TITAOUC TTOU
Baoel tng afloAoynong kal tng avaluong tng Etalpiag Alaxeiplong dnuioupyolv mpoodokia uPnAdtepnc
kepdodopliag pe TNV TAUTOXPOVN AVAANYN OXETIKWE XOUUNAOTEPOU eMeVOUTIKOU KIvEUVOU, LECW KAl EVPELOC
S100ToPAG TWV ETUAEYOUEVWY TITAWV.

Yta mhaiola TG poxAeuong tou xoptodulakiou aAAd Kol TNG avTlotabuong Tou emevdutikol Kivduvou, To
Emevbutikd Tunpa Suvatol va Aappavel Ooelg ayopdc | MWANONG O MOPAYWYA XPNLOTOOLKOVOULKA
Tpolovta, emi XpnUaTLoTNPLAKWY SeIKTWV 1 petoxwv. H Etaupia Aloyxeiplong xpnotpomotel Stadikooieg
Slaxeiplong kvdUVwWVY TIOU TN EMLTPETOUV val eAEYXEL KAl vo UTtoAoyilel Toug kvdUvoug tou xaptodulakiou
Tou Emevéutikol TuAUOTog Kol TNV emMibpaor TOUug OTn GUVOALKA TOU emMeVOUTIKY TOALTIKN. To EmevluTiko
TuAua Suvartal va mpoPaivel oe davelopd titAwv (Stock Lending) povo HECW OPYAVWHEVWV AyOPWY XWPWV
peAwv tn¢ Eupwmaikng Evwonc.

3. Asiktng Avadopag

Qg deixktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletal:
To Slatparmellko MITOKLO TPLUVOU o€ Eupw (3-month Euribor) + 200 bps

O obeiktng avadopdg tou Emevdutikol TuAupatog Suvatal va emavokabopiletol PETA To TEAOG KAOEe
OLKOVOLLKOU £TOUG, KATOT amodaong tng Etalpiag Alaxelplong, e OXETIKA EVNUEPWON TIPOG TNV ETitponn

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



KedbaAalayopdg Kot Toug HEPLELOUXOUC.

4. NpodiA Enevéutn

To EmevluTikd TuApO ameuBUVETOL O UECOUAKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
emBUOUV VO aTTOKOIooUV TO00 KedaAalakd KEpSN 600 Kot mepLoSIka eloodnpota, HEow TG eméviuaong os
gva Sladopormolnuévo XopTOoPUAAKIO HETOXWV KUPLWE EMIXEPROEwV Ue Olebvr) mapoucsia Kol HEOW
OpoAOYLaKWY EKEOOEWY, KPATIKWY KOL ETALPLKWY, KoL oL oTtoioL (emevOuTEG) elval SlateBeévol va avardpouv
peTplou €wg uPnAou erumédou emevduTikO Kivouvo. O kivbuvog mnyalel amo tn PETABANTOTNTA TWV TLUWVY,
KUPLWG TWV PETOXWV Kol SEUTEPEVOVTWG TWV OUOAOYWVY oTa omoia emevovel To Emevoutikd Tunua , n omola
TIPOEPXETAL ATIO TLG e€EAIEELG OF LOKPOOLKOVOULKO KOl ILKPOOLKOVOLKO eminedo. H evepyntikn Siaxeiplon tou
XapTohUAAKIOU AIMOOKOTIEL OTNV €Aa)LOTOMOLNCN TOU €MEVSUTIKOU KLVSUVOU He TapAAANAn peylotonoinon
NG anodoong TWV MPOYHOTONMOLOUUEVWY EMEVOUOEWV.

5. Apopég kat NpopnBeieg tng Erapiag Ataxeipiong Kat tov OspatopUAaka

‘Ewg 3,00%
‘Ewg 2,00%
‘Ewg 1,50% etnoiwg

MpounBeta AlaBsong MepLdiwv

MpounBeta E€ayopag MepLdiwv

ApolBn Atoxeiptong ApotlBaiov Kedahaiou

MetaBAntr ApolBn Ynepamnodoong ‘Ewg 20,00% etnoiwg

ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv Touv EMevouTIKOU TUAATOG

To mopaKAtw SLaypappa mapoucLldlel TIC amoSO0ELg TIPONYOULEVWY ETWV OL omoieg Sev amoteAolv odnyo yla
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TPoNyoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
erPapuVoeLg Kal aUOLPBEC, EKTOC Ao TIC emIPapUVoeLg el00SoU Kal e€08ou. Amo apxEg Tou 2016 o Seiking
avadopadc tou A/K givat to dtatpamneliko emitdkio tpiuvou o Eupw (3-month Euribor) + 200 bps. Katd ta étn
2014 kot 2015 o Seiktng avadopdg tou A/K Atav to Statpamelikd emtoklo TpLURvou o Eupw (3-month
Euribor) + 250 bps. H anédoon tou EmevoutikoU TUAUATOG EVOEXETAL VO QTTOKALVEL Ao TNV amnddocn Tou
Aeiktn Avadopdg.

I GMM BEST SELECTION BALANCED FUND [ AEIKTHZ ANAOOPAZ

6%

3%

-3%

-6%

-9%

2013 2014 2015 2016 2017
] -7,20% 1,72% 4,66% 5,83%
] 2,75% 2,51% 1,76% 1,69%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 9
« GMM GLOBAL OPPORTUNITIES BALANCED FUND »
( Emevéutikd Tunpa tou ApoiBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo

1. Nouwopa Avadopadg

Qg voulopa avadopdg tou Emevéutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevluTIKOG okomog tou Emevdutikol TuAuaTtog eival n emiteuvén €l008AUATOG KOl UTIEPOEIOC LECW HLAG
LOOPPOTINUEVNG €TIEVOUONG TOU €vePYNTKOU TOU Ot XAPTOGUAAKLO HLETOXWV KOl OHOAOYwv otig Slebveig
OYOPEC, O€ €KEIVEG TIG £TaLpieg TTIOU oUWV Pe TNV avaAluon tng Etalpiag Alaxeiplong mpoodEpouy Tig
KOAUTEPEG eUKalLpieg. Ma tnv emiteuén tou enevduTKol okomoU To EmevOuTIKO TN avaAopBAVEL TILOTWTIKO
KOL HETOXLKO Kivbuvo, emevlUOVTIOG TO EVEPYNTIKO TOU O EMIAEYUEVOUC ETALPLKOUC KOL KPATIKOUG
opoAoyLakoUG Tithoug OAwV Twv enevOUTIKWY Babuibwv (amod xapunAng mOToANTTKNG afloAdynong £wg oAU
VPNANG TUOTOANTITIKAG a&loAdynong) Kol oe HETOXEG TwV SleBvwv ayopwyv . AsuTEPELOVTWE To EmevduTiko
Tunua enevdUeL og Tpanellkég KatabEoelg kal Bpaxumpobeopa péoa xpnuatayopdg (T-Bills).

310 EmevouTikO TUAMA , TO TTOCOOTLALO VP0G TWV EMEVOUCEWV OE LETOXEG ,0LOAOYQ KOl KATABECELG €L TNG
MEONG QIMOTINGONG TOU EVEPYNTLKOU TOU VA NUEPOAOYLOKO TPLUNVO, opilleTal wg €€NG:

MeToxég : ano 10% — €wg 50%
Ouoloya : amno 10% — €wg 80%
KataBéoelg, T- Bills : ano 0% — wg 80%

H Sloxeiplon T000 TwV HETOXIKWY 0ELWV 000 KAl TWV OUOAOYWV E(VOL EVEPYNTLKY OE EKELVOUG TOUG TITAOUG TTOU
Baoel g afloAoynong kal tng avaluong tng Etaipiag Alaxeiplong dnuoupyolv mpoodokia uPnAotepng
kepdodoplag pe TNV TAUTOXPOVN AVAANYN OXETIKWE XOUNAOTEPOU €MEVOUTIKOU KIvEUVOU, LECW KAl EUPELOG
Sl00ToPAG TwV emMAeyOUEVWY TITAWV. ta TAaiola tng HOXAeuong Tou xoaptodulakiou aAAd Kal TNG
ovTLoTAduLIoNG Tou emevluTKoU KvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Ooeslg ayopdg n
MWANONG OE TIAPAYWYA XPNULOTOOLKOVOULKA TIPOIOVTO, ML XpNUATIOTNPLOKWY SELKTWY 1 Hetoxwy. H Etatpia
Awaxeiplong xpnotormolei Stadikaoieg Slaxeiplong KIvSUVWYV TIOU TNE EMLTPETIOUV Vol EAEYXEL Kal va UTtOAoY(TeL
Toug KIvdUvoug tou xaptodulakiou tou EmevlutikoU TUAUATOG KoL TNV €MiSpACH TOUC OTN GUVOALKN TOU
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV HeAwV TnS Eupwnaikig Evwong.

3. Asiktng Avadopag

Qc¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletal:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 200 bps

O 6eiktng avadopdg tou Emevdutikol TpAupato¢ Suvartal va emavokabopiletol UETA To TEAOG KAOe
OLKOVOLLKOU £TOUG, KATOTY amodaong tng Etalpiag Alaxelplong, Ue OXETIKA EVNUEPWON TIPOG TNV ETitponn
Kedoahalayopdg kal Toug LepLSLoUXoug.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To EmevluTikd TuApO ameuBUVETOL O UECOUAKPOTIPOBECUOUG EMEVOUTEG (Avw Twv 3 €Twv), oL omoiol
eMBUOUV VO aTTOKOIooUV TOOO0 KedaAalakd KEpSN 600 Kot mepLloSika eloodnpota, HEow TG eméviuaong os
gva Sladpopormolnuévo XopTOPUAAKIO HETOXWV KUPLWE EMIXEPpROewyV pe Olebvr) mapoucia kKol HEOW
OpoAOYLaKWY EKSOOEWY, KPATIKWY KOL ETALPLKWY, KoL oL oTtoioL (emevOuTEG) elval StateBelévol va avardpouv
peoaiou €wg uPnAou emumédou emevOuTIKO Kivouvo. O kivbuvog nyalel amod tn KETABANTOTNTA TWV TLUWVY,
KUPLWG TWV HETOXWV Kol SEUTEPEVOVTWG TWV OUOAOYWVY oTa omoia emevolel To Emevoutikd Tunua , n omola
TIPOEPXETOAL ATIO TLG EEEAIEELG OE LOKPOOLKOVOLKO KOl LLKPOOLKOVOLLKO eminedo. H evepyntikn diaxeiplon tou
XapTodUAAKIOU amOOKOTEL OTNV €Aa)LOTOMOLNCN TOU €MEVSUTIKOU KLVSUVOU He TIapAAANAn peylotonoinon
™G anodoong TwWV MPOYLOTOMOLOUUEVWY EMEVOUOEWV.

5. Apopég kat NpopnBeieg tng Eraipiag Ataxeipiong Kat tov OspatopUAaka

‘Ewg 3,00%
‘Ewg 2,00%
‘Ewg 2,00% eTnoiwg

MpounBeta AlaBeong MepLdiwv

MpounBeta E€ayopag MepLdiwv

ApolBn Atoxeiptong ApotlBaiov Kedahaiou

MetaBAntr ApolBn Ynepamnodoong ‘Ewg 20,00% etnoiwg

ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. EEEALEN Twv anodooswv Tov EMevouTIKOU TUAATOG

To mopakAatw SLaypappa mapoucLldlel TIC amoSO0ELS TIPONYOULEVWY ETWV OL omoleg Sev amoteAolv odnyo yla
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TIPoNyoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
erPapUlVoELg Kal aUOLPBEC, EKTOC Ao TIC emIPapUVOELG £l00SoU Kal e€08ou. Amo apxEg Tou 2016 o Seiking
avadopdg tou A/K gival to Statpamnellkd MITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 200 bps. Katd ta €tn
2014 kat 2015 o Seiktng avadopdg tou A/K ntav to Slatpamellkd €mITOKlo TPLUAvou o Eupw (3-month
Euribor) + 250 bps. H anddoon tou Emevdutikol TUAUATOC eVOEXETAL VA QTTOKALVEL oo TNV amoddocn Tou
Aeiktn Avadopadg.

Il GMM GLOBAL OPPORTUNITIES BALANCED FUND [ AEIKTHZ ANAOOPAZ

8%
6%
4%
2%
0%

2%

-4%

7S O S

-8%

2013 2014 2015 2016 2017
u -5,70% -5,61% -6,57% 7,78%
] 2,75% 2,51% 1,76% 1,69%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 10
«GMM CYPRUS ASSETS BOND FUND»

(Emevdutiko Tunpa tou ApoBaiov Kepalaiov GMM FUNDS)
(Mponyouuevn ovopaocia: «GMM Marathon Cyprus Assets Bond Fund»)

Ot tAnpopopiec mou mepléyovtal oto mapov lNapaptnua mPENeL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo.

H teAeutaia tpomomnoinon tou Enevéutikol TUAUATOG avadopilkd PE TV EMWVU UL, EMEVOUTIKI TIOALTIKI Kot
Selktn avadopdg Loxvel amo tig 3/12/2014.
1. Nouopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevluTIKOG okomocg tou Emevdutikol TUAHATOC elval n emiteuén £1006NUATOG Kol KEDOAALOKWY KEPSWV,
KUPLWG pHéow avaAndng moTwTtikol KvEUVoU, 08 LECOUAKPOTIPOBECHO XPOVIKO opilovta. To evepynTIKO TOU
enevdUetol amokAEoTikKA otnv Kumplokrf ayopd, Kuplwg ot eTIAEYUEVOUG ETOLPLKOUC KoL KPATIKOUG
opoAoyLakoUG TITAOUG Kot SEUTEPEUOVTWG O TPATEILKEG KATADECELG KOl LETOXEG.

310 Emevlutikd TUAUA, TO TocooTLaio Upog Twv enevdUoewy o opoloya & T-Bills, petoxég kal katabéoelg
€Ml TNG LEONG OMOTLUNONG TOU EVEPYNTLKOU TOU OVA NLEPOAOYLAKO TPiLNVO, oplleTal w¢ e€AC:

Opodhoya & T- Bills : ano 55% — €wg 100%
Katabéoelg : and 0% — €wg 45%
Metoxég : and 0% — €wg 10%

H Slaxeiplon twv opoAdywv elval evepynTikr o€ ekelvoug Toug Tithoug Tou BAcel TnG afloAdynong Kot tng
avaAuong tng Etatpiog Aaxeipiong dnpoupyouv mpoodokia uPnAdtepng kepdodoplag pe tnv TAUTOXPOVN
avaAndn OXETIKWG XAUNAOTEPOU €MEVOUTIKOU KLvdUVOU, HECW Kol eUpelag SLOOTIOPAG TWV ETUAEYOUEVWY
TTAwv.

2ta mAaiola TG HOxAeuong Tou xaptoduAakiou aAAd Kal TNG avILoTABUIONG Tou emevduUTIKOU KlvdUvou, To
Emevbutikd Tunuo Suvatoatl va AapPdvel B£oelc ayopds | MWANCNG O TAPAYWYO XPNUOTOOLKOVOLLKA
npoiovta. H Etapia Alayxeiptong xpnoipornolel Stadikaoleg Slaxeiplong KwdUVwY TOU TNC EMLTPETIOUV Val
e\éyxel Kal va umoAoyilel Toug KlvSUvoug Tou xaptoduAakiou Tou Emevdutikol TUAUATOC Kal TtV emidpaor)
TOUG OTN CUVOALKN TOU EMEVOUTIKI TIOALTLKN.

3. Asiktng Avadopag

Qc¢ deiktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletal:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 100 bps

O 6eiktng avadopdg tou Emevdutikol TuAupato¢ Suvatal va emavokabopiletol UETA To TEAOG KAOe
OLKOVOULKOU £T0UC, KaTtomy amodaong tng Etalpiag Ataxeiplong, Le OXETIKA EVNUEPWON TIPOG TV EmLtponr)
Kedoahalayopdg Kal Toug LepLlSLoUXoug.

4. Npodil Enevéutn

To Emevbutikd TuApo oameuBUVETAL O PECOMOKPOMPOBEoUOUG emMevOUTEC (Avw Twv 3 £Twv), oL omoiot

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



€MBUOUV VO aTOKOpioouV TG0 Kedalalakd KEpSn 6oo Kot mepLloSika eloodnpata, HEow TG eméviuaong os
€va Sladpopornolnpuévo XaptodUAGKLO KUPLWEG KPATIKWY KOl ETOLPIKWY OUOAOYLOKWY EKSOCEWVY OTTIOKAELOTIKA
otnv Kumplakr Anpokpatia kat ol omoiol (emevdutég) eival StateBelpévol va avaidBouv vPnAo emninedo
KvdUvou. O kivbuvog mpogpxeTal amo TG €EeAEELC O ULKPOOLIKOVOULKO OAAQ KOL OE HOKPOOLKOVOLLKO
eninedo otn Anupokpartia kat adopd Kuplwg TN HETAPBANTOTNTA TWV TLLWV TWV OMOAOYWV OTa omoia emevOUEL
to Emevéutikd Tunua, aAAd kol otov Kivéuvo TiotwTtikol yeyovotog (credit event) kal emiong otov kivéuvo
pevototntag (liquidity risk). H evepyntikr Sloxeiplon tou XapTtodpuAOKIOU ONMOCKOTEL OTNV TEPLOPLOUO TOU
enevduTIkoL KLvdUVoU pe TIapdAANAn LeyloTonoinon TG anddoong Twy MPAYUATOTMOLOUUEVWY ETTEVOUCEWV.

5. Apoipég kat NpopunBeieg tng Erapiag Ataxeipiong Kat tov OspatopUAaka

‘Ewg 2,00%
0,00%

MpounBeta AlaBeong MepLdiwv

MpounBeta E€ayopag MepLdiwv

ApolBn Atoxeiptong ApotBaiov Kedahaiou ‘Ewg 1,00% £Tnoiwg

MetapAntr ApolBn Ynepamnodoong ‘Ewg 15,00% etnoiwg

ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv Touv EMevouTIKOU TUAATOG

To mopaKkAtw SLadypappa mapoucLldlel TIC amoSO0ELS TIPONYOULEVWY ETWV OL omoleg Sev amoteAolv odnyo yla
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TPoNYyoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
emPapUlVoeLlg Kal apoLBEC, eKTOC amd TG emPapuvoelg €oddou kal £€06ou. OL amoddoelg Tou AeikTn
Avadopdg £xouv umoAoylotel xpnoomnowwvtag €wg 2/12/14: 50% MSCI World (in EUR) + 50% Euribor 3-m. H
amnodoon tou EmevéutikoU TUAUATOG EVOEXETOL VA QTOKALVEL oo TNV amddoon tou Asiktn Avadopadg.

. GMM CYPRUS ASSETS BOND FUND To EmevauTikG TRALA GVNKe o€

OIOPOPETIKA KaTnyopia ETTEVOUCEWY Kal
€ixe OIOQOPETIKA ETTEVOUTIKN TTONITIKR

/_M

- AEIKTHZ ANAQOPAZ
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H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 11
«GMM KOLONA BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keiuevo tou Eviaiou Evnuepwtikou AgAtiou kat tou Kavoviouou.

1. Nouwopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevduTikog Xkomog tou  Emevdutikol TUAHATOC elval N emiteu€n QvIaywvIOTIKWV  Arodoocwv,
LECOUOKPOTIPOBECUA, LECW WIOC LOOPPOTINUEVNG EMEVOUGCNC TOU EVEPYNTIKOU TOU o€ £va SLopopoToLnuéVo
XOUPTOGUAGKLO ETALPLKWY KAl KPATIKWY OMOAOYWV, HETOXWV KOl KATOO£0swv, TOOO OTI OYOPEC TWV
Eupwrnaikwy xwpwv, 600 Kol oTig uTtodouneg Stebveic ayopéc. H amddoaon mpogpxeTal TOOO amo TNV emniteuén
UTIEPOELWY KOl KEPOAALAKWY KEPSWY 000 KAl ATO €L0OSNUA UE TN HOPdr UEPLOUATWY, TOKOUEPLOIWY Kot
TOKWV. To Emevdutiko Tunua duvatal eniong, va avaAdpet uPnAn €kBeon o £€vo VOULOUA TIPOKELUEVOU VOl
SleuplveL TNV MPoodoKwWUeVN amodoaoh Tou.

310 EmevluTikO TUNAWMO, TO TTOOOOTLLO EUPOC TwV EMeVOUCEWY O HETOXEC, opoloya , T-Bills kot kataboslc,
£TTL TNEG MEONC ATIOTINONG TOU EVEPYNTIKOU TOU VA NEPOAOYLAKO Tpiunvo, opiletal we e€NC:

MeTtox£g : and 0% — éwg 35%
Opoloya (YYNAARG MOTOANTITIKAC AELo)\ovnonq) amno 10% — €wg 75%
Opoloya (High Yield) : amno 10% — ewg 60%
KataBéoelg, T- Bills : ano 0% — éwg 80%

EAdxioto mooootd enévduong o Eupw opiletal to 50%.

H Sloxeiplon T000 TwV HETOXIKWY 0ELWV 000 KAl TWV OLOAOYWV E(vVOL EVEPYNTLKY OE EKELVOUG TOUG TITAOUG TTOU
Baoel tng afloAoynong kal tng avaluong tng Etalpiag Ataxeiplong dnuioupyolv mpoodokia vPnAotepng
kepdodopiag pe TNV TAUTOXPOVN AVAANYN OXETIKWE XAUNAOTEPOU £TtevOUTIKOU KLVSUVoU, HECw Kol eupeiag
Sl00TopAG TwV emAeyOUeVWY TITAWV. ta mMAaiola tng HOXAeuong Tou xaptodulakiou aAAd Kol TNG
ovTLoTAduLIoNG Tou emevluTIKOU KLvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Ooelg ayopdg n
TWANONG OE TIAPAYWYA XPNLOTOOLKOVOULKA TIPOLOVTa, ML XpNUATIOTNPLOKWY SELKTWY 1 petoXwv. H Etalpia
Awaxeiplong xpnotomolei Stadikaoieg Slaxeiplong KIvSUVWV OV TNG EMITPEMOUV VAl EAEYXEL Kol va UTtoAoyileL
Toug KIvdUvoug tou Yaptodulakiou tou EmevlutikoU TUAUATOG KoL TNV €MiSpACH TOUC OTN GUVOALKN TOU
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV Tne Eupwnaikn¢ Evwong.

3. Asiktng Avadopag

Qc¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletal:
To Slatparmellkod EMITOKLO TPLUVOU o€ Eupw (3-month Euribor) + 200 bps

O Selktng avadopdg dSuvatal va emavakoBopiletal LeTA TO TEAOC KABE OLKOVORLKOU £TOUC, KATOTILV amodaong
™G Etaupiog Alaxeiplong, Le oXeTIKA evnuépwaon pog tnv Emttponn Kebahalayopdg Kal Toug HeplSlouyoug.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To EmevluTikd TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG EMEVOUTEG (Avw Twv 3 €Twv), oL omoiol
emBupoUV va amokopioouv T0c0 kedpalalakd kEpSn 000 Kol TEPLOSIKA EL0OSNUATA, LECW TNG ETMEVOUONG OF
€va SLapopomolnUéVo XapTOPUAAKLO LETOXWY, ETALPLKWY KOL KPATIKWY OLOAOYWVY Kal oL omoiol (emevOUTEC)
gival dlateBelpévol va avalaBouv pecaio mpog uPnAo eninedo enevbutikol Kivduvou. O kivduvog mnyalet
aro TN LETAPBANTOTNTA TWV TILWY, KUPLWE TWV LETOXWV Kol SEUTEPEUOVTWG TWV OLOAOYWV OTa oTtola emevOUEL
to Emevoéutikd TuAuo , n omoia mpoépxetal amd TIG £€eAEEl 08 LAKPOOLKOVOLLKO KOL HLKPOOLKOVOULKO
eninedo. H evepyntikn Slaxeiplon tou xaptrodpuAakiou amookomel otnv ehaylotonoinon Tou emevoUTIKOU
KlwoUvVoU pe mapAdAAnAn peylotomoinon tg anddoong Twv MPOYUATOTIOLOUUEVWY ETTEVOUCEWV.

5. Apopég kat NpopnBeieg tng Eraipiag Ataxeipiong Kat tov OspatopUAaka

MpounBela AlaBeong Meptdiwv ‘Ewg 3,00%
MpounBeta E€ayopag MepLdiwv ‘Ewg 2,00%
ApoBn Alaxeiplong ApotBaiov Kepalaiou ‘Ewg 1,35% etnoiwg
MetapAntr ApolBn Ynepamnodoong 0,00% (unb6év)
ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. EEEALEN Twv anodooswv Tov EMevOUTIKOU TUAATOG

To mopakAatw SLadypappa mapoucLldlel TIC amoSO0ELg TIPONYOULEVWY ETWV OL omoleg Sev amoteAolv odnyo yLa
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TPpoNyoUUEVWY amodocewVv TepIAAUBAVEL TIG TPEXOUOEG
erPapUuVoELG Kal aUOLPBEC, EKTOC Ao TIC eMIPapUVoeLg £l00Sou Kal e€08ou. Amo apxEg Tou 2016 o Seiking
avadopadg tou A/K gival to Statpamnellkd MITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 200 bps. Katd ta €tn
2014 kat 2015 o Seiktng avadopdg tou A/K Atav to Slatpamellkd €mItoklo TPLUAvou o Eupw (3-month
Euribor) + 250 bps. H anmddoon tou Emevdutikol TUAUOTOG evOEXETAL Vo QMOKALVEL amd tnv amddoon Tou
Agiktn Avadopdg.

Il GMM KOLONA BALANCED FUND [ AEIKTHZ ANAOOPAZ
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H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 12
«GMM GERAISTOS BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)

Ot TANPOWOpPIEC TTOU TIEPLEYOVTOL OTO TTAPOV lNapaptnua MPEMEL va LEAETNTOUV o€ ouvOUAOUO LE TO TTANPEG
keiuevo Tou Eviaiou Evnuepwtikou AgAtiou kot tou Kavoviouou.

1. Nopopa Avadopadg

Qg vouopa avadopadg tou Emevéutikol Tunuatog opiletal to Eupw.

2. Emevéutikag ZKomog Kat Emevéutikn MoALTikn

Emevbutikog Zkomdg tou  Emevdutikol TUApATOG €lval n  emiteuén avIaywvloTIKWV  amodocewv,
LECOUOKPOTIPODECUA, HECW MG LOOPPOTINUEVNC EMEVOUONG TOU EVEPYNTIKOU TOU OE €va. S1odpOopOomoLnUEVO
XAPTOPUAGKLO ETALPLKWY KAl KPOTLKWV OUOAOYWV, HETOXWV Kol KATAOECcswv, TOOO OTI( QYOPEC TWV
Eupwmnaikwy xwpwv, 660 Kat otig urtodouneg Stebveig ayopéc. H amddoaon mpoépyetal TOGO Ao TNV MITEVEN
UTEPOELWY Kol KEPOAALAKWY KEPSWY 000 KAl Amo €00dnUa Pe TN Hopdr HEPLOUATWY, TOKOUEPLS WV Kal
TOKWV. To Emevdutiko Tunua duvatal eniong, va avaAdapet uPnAn €kBeon o £€vo VOULOUA TIPOKELUEVOU VOl
Sleuplvel TNV mpoodokwpevn anddoaon Tou.

310 EmevéuTikO TUAWMO, TO TTOOOOTLLO EUPOG TwV EMeVOUCEWY O HETOXEC, opoloya , T-Bills kot kataboslc,
€Ml TNG LEONG OMOTLUNONG TOU EVEPYNTLKOU TOU OVA NLEPOAOYLAKO TPiNVO, oplleTal we eEAC:

MeToxEC : and 0% — €wg 35%
Ouodloya (YPnAng MotoAnmrikig ASLoAdynong) : and 10% — €wg 75%
Ouodhoya (High Yield) : amno 10% — ewg 60%
KataBéoelg, T- Bills : ano 0% — éwg 80%

EAdxioto mooootd enévduong o Eupw opiletal to 50%.

H Sloxeiplon T000 TwV HETOXIKWY OELWV 000 KAl TWV OUOAOYWV E(VOL EVEPYNTLKY OE EKELVOUG TOUG TITAOUG TTOU
Baoel tng afloAoynong kal tng avaluong tng Etaipiag Alaxeiplong dnupoupyolv mpoodokia uPnAdtepng
Kkepdodoplag pe TNV TAUTOXPOVN AVAANYN OXETIKWE XOUNAOTEPOU €MEVOUTIKOU KIvEUVOU, LECW KAl EUPELOG
SL00TIOPAG TWV ETUAEYOUEVWY TITAWV.

Jta mAaiola TG HoxAeuong Tou xoptoduAokiou aAld Kal TnG avilotabuiong Tou emnevdutikol Kivduvou, To
Emevbutikd Tunpa Suvatol va Aappavel Ooelg ayopdc | MWANONG O MOPAYWYA XPNLOTOOLKOVOULKA
TpolovTa, emi XPNUATIOTNPLAKWY SEIKTWV 1 petoxwv. H Etaupia Alaxeiplong xpnotpomolel SlobLlkaoieg
Slaxeiptong kvdUVwWVY TIOU TN EMITPEMOUV val EAEYXEL KAl vo. UTTOAOYileL Toug KvdUvoug Tou xaptodulakiou
tou Emevéutikol Tunuotog Kol TNV emibpacr Toug otn GUVOALKA TOu emevOUTIKA TOALTIKA. To Emevlutiko
TuAua Svvartal va mpoPaivel og davelopd tithwv (Stock Lending) povo HECW OPYAVWHEVWVY QyOPWY XWPWV
peAwv tn¢ Evpwraikng Evwonc.

3. Asiktng Avadopag

Qc¢ deiktng avadopdc (Benchmark) tou Emevéutikol Tunpatog opiletal:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 200 bps

O 6eiktng avadopdg dSuvartal va emovakobopiletal LeTA TO TEAOC KAOE OLKOVOLLKOU £TOUG, KOTOTILV amodaong
™G Etauplog Alaxeiplong, Le oXeTIKn evnUépwaon Tpog TNV Emtpornn Kedahatayopdg Kal Toug LepLtSLoUXouG.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To EmevluTikO TuAMO ameuBUVETOL O UECOUOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
emBUOUV VO aTtOKOpIooUV TOoO0 KedaAalakd kKEpSn 600 Kot mepLloSIka eloodnpota, HEow TG eméviuaong o
£€va SlapopomoLnUévo XapToPUAAKLO LETOXWY, ETALPLKWY KOL KPATIKWY OLOAOYWVY Kal oL omolol (mevouTEg)
gival dlateBelpévol va avalaBouv pecaio mpog uPnAo eninedo enevbutikol Kivduvou. O kivduvog mnyalet
aro TN LETABANTOTNTA TWV TILWY, KUPLWE TWV LETOXWV KoL SEUTEPEUOVTWG TWV OLOAOYWVY OTa oTtola emevOUEL
o Emevoéutikd TuAuo , n omoia TpoEpXeTal amo TG e€eAEEI O LAKPOOLKOVOULKO KOL ULKPOOLKOVOULKO
eninedo. H evepyntikn Slaxeiplon tou xoaptrodpuAakiou amookomel otnv ehaylotonoinon Tou emevouUTIKOU
KlwoUVoU pe mapAdAAnAn peylotomoinon g anddoong Twv POYULATOTIOLOUUEVWY ETTEVEUCEWV.

5. ApoiBég kau MpounBeteg tng Eratpiog Ataxeipiong Kat tov OspatodpuAoka

MpounBela AlaBeong Meptdiwv ‘Ewg 3,00%
MpounBela E€ayopdg Mepldiwv ‘Ewg 2,00%
ApoBn Alaxeiplong ApotBaiov Kepalaiou ‘Ewg 1,35% etnoiwg
MetaBAntr ApolBn Ynepamnodoong 0,00% (unb6év)
ApoBn Bepatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv Tov EMevoUTIKOU TUAATOG

To mopakAatw Sladypappa mapoucLldlel TIC amoSO0ELg TTPONYOULEVWY ETWV OL omoieg Sev amoteAolv odnyo yLa
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TPoNYyoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
erPapUuVoeLg Kal aUOLPBEC, EKTOC Ao TIC emIPapUVoelg elo0dou Kal e€08ou. Amo apxEg Tou 2016 o Seiking
avadopdg tou A/K gival to Statpamnellkd MITOKLO TPLUAVoU o€ Eupw (3-month Euribor) + 200 bps. Katd ta €tn
2014 kot 2015 o 6eiktng avadopag tou A/K Atav to Slatpamellkd €MITOKIO TPLWAVOU ot Eupw (3-month
Euribor) + 250 bps. H anédoon tou EmevoutikoU TUAUATOG EVOEXETAL VO QTTOKALVEL oo TNV amnddocn Tou
Agiktn Avadopdg.

Il GVM GERAISTOS BALANCED FUND [ AEIKTHZ ANAOOPAZ
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H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 13
«GMM THEMELIO BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)

Ot TANPOWOpPIEC TTOU TIEPLEYOVTOL OTO TTAPOV lNapaptnua MPEMEL va LEAETNTOUV o€ ouvOUAOUO LE TO TTANPEG
keiuevo Tou Eviaiou Evnuepwtikou AgAtiou kot tou Kavoviouou.

1. Nopopa Avadopadg

Qg vouopa avadopadg tou Emevéutikol Tunuatog opiletal to Eupw.

2. Emevéutikag ZKomog Kat Emevéutikn MoALTikn

Emevbutikog Zkomdg tou  Emevdutikol TUApATOG €lval n  emiteuén avIaywvloTIKWV  amodocewv,
LECOUOKPOTIPODECUA, HECW MG LOOPPOTINUEVNC EMEVOUONG TOU EVEPYNTIKOU TOU OE €va. S1odpOopOomoLnUEVO
XAPTOPUAGKLO KUPILWG ETALPLKWY KOL KPATIKWY OLOAOYWV Kal Seutepelovtog petoxwy, T-Bills kal katabBéoewy,
TOOO OTIC AYOPEG TwV Eupwmailkwy Xwpwy, 000 Kal oTLg uTtolounieg Slebveic ayopés. H amddoon mpoépyetal
KUPLWG amd To £1006NUa Pe TN Hopdn UEPLOUATWY Kol TOKOUePLSiwY Kol SeuTepelovTog amod TV emiteuén
umepaflwy kot kepalatakwv kepdwv. To Emevdutikd Tunua duvatatl emiong, va avoldBel pétpla €kBeon os
££VO VOULOUO TIPOKELUEVOU VA SLEUPUVEL TNV TPOCSOKWHEVN amddoah Tou.

310 EmevluTiKO TUNAWMO, TO TTOOOOTLLO EUPOC TwV EMeVOUCEWY O OUOAOYQ, LETOXEC, Katabgoelg kat T-Bills,
€Ml TNG LEONG OMOTLUNONG TOU EVEPYNTLKOU TOU OVA NLEPOAOYLAKO TPiNVo, oplleTal w¢ £€AC:

Ouodioya : arnod 30% — €wg 100%
MeTtoxég : ano 0% —ewg 30%
KataBéoelg, T- Bills : ano 0% —éwg 70%

EAdxloto mocooto enévduong os Eupw opiletatto 60%.

H Slayxeiplon t000 Twv oLoAOYywVY, 600 KAl TWV UETOXIKWY LWV, ElvaL EVEPYNTIKN OE €KELVOUG TOUG TITAOUG
Tou BAacel TnG afLoAdynong Kal Tng avaAuong tng Etalpiag Alaxeiplong Snutoupyolv mpoodokia uPnAdtepng
kepdodoplag pe TNV TAUTOXPOVN AVAANYN OXETIKWE XOUNAOTEPOU €MEVOUTIKOU KIvEUVOU, LECW KAl EUPELOG
Sloomopds Twv emAeyoPeEVWY TITAWV. 2ta TAaiowa TG HOYAeuong Tou xoptodulakiou aAAd Kal TNG
QVTLOTABULONG Tou e€MeVOUTIKOU KvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Boelg ayopds n
MWANONG O€ TAPAYWYA XPNILOTOOLKOVOULKA TIPOIOVTa, ML XpNUATIOTNPLOKWY SELKTWVY 1 peToxwyv. H Etapia
Awaxeiplong xpnouomolei Stadikaoieg Slaxeiplong KvSUVWV OV TNG EMITPEMOUV VAl EAEYXEL Kol va UTtoAoyileL
Toug KvdUvoug tou Yaptodulakiou tou EmevbuTikoU TUAUATOG KoL TNV €MISPOCH TOUC OTN GUVOALKN TOU
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWYV XWPWV LeAwV Tne Eupwnaikn¢ Evwong.

3. Asiktng Avadopag

Qc¢ deiktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletal:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 200 bps

O 8eiktng avadopadg dSuvartal va emovakobopiletal LeTA TO TEAOC KAOE OLKOVOLLKOU £TOUG, KOTOTILY amodacng
™G Etatplag Aloxeiplong, Ue oXeTIKA evnUEépwon mpog tnv Emtporn Kedohatoyopdc Kal Toug HepLSLoUXouG.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To EmevluTikO TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
eMBUOUV VO aTtoKOIioouV TOo0 KedaAalakd KEpSN 600 Kal MePLOoSIKA eL0OdAUATA, LECW TNG EMEVOUONG OF
€va Sladopormotnuévo xaptopUAAKLO KUPLWE ETOLPLIKWY KOL KPATIKWY OMOAOYWV Kol SEUTEPEUOVTOC UETOXWY,
T-Bills kal kataBéoswv Kal oL omoiol (emevoutég) eival Statebeuévol va avalaBouv pecaio mpog uPnAo
eninedo enevéutikoL Kivbuvou. O kivbuvog tnyaletl anod tn HETABANTOTNTO TWV TIUWVY TWV OUOAOYWVY KAl TWV
METOXWV ota omola emevdUeL To Emevdutiko TUAUA, N oTtola TpoEpXETaL amo TLG EEEAIEELG O LLOKPOOLKOVOULKO
KOLL LLKPOOLKOVOLKO €Ttimedo. H evepynTikr Slaxeiplon tou XopTtopuAoKiou armooKomel oTny eAayLloTonoinon
TOU €mevduTIKOU KLWOUVOU pe TOPAAANAN peylotomoinon tng amodoong Twv TMPAYLATOTOLoUUEVWY
enevdUoewWV.

5. Apopég kat NpopnBseieg tng Eratpiag Ataxeipiong kat tov OspatodpUAaka

MpounBeta AlaBsong MepLdiwv ‘Ewg 3,00%
MpounBeta E€ayopdg MepLdiwv ‘Ewg 2,00%
ApoBn Alaxeiplong ApotBaiov Kepalaiou ‘Ewg 1,35% etnoiwg
MetaBAntr ApolBn Ynepamnodoong 0,00% (unb6év)
ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv Tov EMevouTIKOU TUAATOG

To mopaKAtw SLadypappa MapoucLldlel TIC amoSO0ELS TIPONYOULEVWY ETWV OL omoleg Sev amoteAolv odnyo yla
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TPoNyoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
erPapuVoeLg Kal aUOLPBEC, EKTOC Ao TIC emIPapUVOELg £l00SoU Kal e€08ou. Amo apxEg Tou 2016 o Seiking
avadopag tou A/K sival to Statparnellkd mItoKLo TPLvou o Eupw (3-month Euribor) + 200 bps. Kotd ta £tn
2014 ot 2015 o Seiktng avadopdg tou A/K Atav to Statpamelikd €mtoKlo TpLURvou o Eupw (3-month
Euribor) + 250 bps. H anédoon tou EmevoutikoU TUAUATOG EVOEXETAL VO QTTOKALVEL Ao TNV amddocon Tou
Agiktn Avadopdg.

Il GMM THEMELIO BALANCED FUND [ AEIKTHZ ANAOOPAZ
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H EMENAYZH ZE MEPIAIA O2EKA AEN EXEI EFTYHMENH AMOAO2H KAI Ol MTPOHITOYMENE2 AMNOAOZEI>

AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE




NAPAPTHMA 14
«GMM BLUE WATER INVESTMENTS BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TANPEG
keiuevo tou Eviaiou EvnuepwtikoU AgAtiou kot tou Kavoviouoo.

1. Noupopa Avadopadg

Qg vouopa avadopdg tou Emevéutikou Tunuatog opiletal to Evpw.

2. Emevéutikag ZKomog Kat Emevéutikn MoALTikN

Emevbutikog Zkomdg tou  Emevdutikol TupApATOG €lval n  emiteuén QvIaywvloTIKWV  amodocewv,
LECOUOKPOTPODECoUA, HECW WIOG LOOPPOTINUEVNC EMEVEUONG TOU EVEPYNTLKOU TOU Ot €va SLadopomoLnUEVo
XOUPTOGUAGKLO KUPLWG ETALPLKWV KoL KPATIKWY OUOAOYWV Kal HeTtoXxwv kol Seutepeliovtog T-Bills kat
KotaB£oswy, TO00 OTIG ayopEG TwV Eupwrailkwy Xwpwv, 000 Kal oTlg umoAolneg Oiebvelg ayopég. H
anodoaon MPoEPYETAL KUPLWG a0 TO £L00SNUA UE TN LopdN LEPLOUATWY Kol TOKOHEPLSIWY Kol SeUTEPEVOVTOC
amnod tnv enitevén unepaflwv kal kedbahatoakwyv Kepdwv. To Emevdutiko Tunua Suvartal eniong, va avaAdpet
vPnAn €kBeon o EEvo VOULOUA TIPOKELUEVOU VA SLEUPUVEL TNV MPOCSOKWHEVN amddoah Tou.

310 EmevluTikO TUNAWMO, TO TTOCOOTLAL0 €UPOC TwV eMevOUOEWY O OHOAOYQ, LETOXEC, katabéoelg kat T-Bills,
€Ml TNG LEONG OMOTLUNONG TOU EVEPYNTLKOU TOU OVA NEPOAOYLAKO TPiNVO, oplleTal w¢ e€AC:

Ouodioya : arnod 20% — €wg 100%
MeToxég : and 0% —£éwg 50%
KataBéoelg, T- Bills : ano 0% —éwg 80%

H Slaxeiplon 1600 Twv OPOAOYWY, 0G0 KAl TWV KETOXIKWY alwy, Elval EVEPYNTIKA O€ eKElVOUC TOUG TITAOUG
mou BAacel TnG afLoAdynong Kal Tng avaAuong tng Etaipiag Alaxeiplong Snupoupyolv mpoodokia uPnAdtepng
kepdodoplag pe TNV TAUTOXPOVN avAAnPn OXETIKWE XANAOTEPOU eMeVOUTIKOU KLvUVOU, HECW KOl EUPELOC
Sloomopds Twv emAeyopeVWY TITAWV. 2ta TAaiowa TG HOYAeuong Tou Yoptodulakiou aAAd Kal TNG
QVTLOTABULONG Tou €MeVOUTIKOU KvdUvou, to Emevoutikd Tunua Suvatal va AapBdvel Boslg ayopds n
MWANONG O€ TAPAYWYA XPNLOTOOLKOVOULKA TIPOIOVTA, ML XpNUATIOTNPLOKWY SELKTWVY 1 peToxwyv. H Etapia
Awaxeiplong xpnotomnolei Stadikaoieg Slaxeiplong KvSUVWV TIOU TNG ETUTPEMOUV VAl EAEYXEL Kal va UTtoAoyilel
Toug KIvdUvoug tou Yaptodulakiou tou EmevlutikoU TUAUATOG KoL TNV €MiSpOCH TOUC OTN GUVOALKN TOU
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV Tne Eupwnaikng Evwong.

3. Aciktng Avadopdg
Qc¢ deiktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletal:

To Slatparmellko EMITOKLO TPLUVOU o€ Eupw (3-month Euribor) + 250 bps

O Selktng avadopdg dSuvatal va emavakobopiletal LeTA TO TEAOC KABE OLKOVORLKOU £TOUC, KOTOTILV amodaong
™G Etauplog Alaxeiplong, Le OXETIKA evnUEpwaN Tpog TNV Emttponn Kebahalayopdg Kal Toug HeplSLouyoug.

4. Npodil Enevdutn

To Emevéutiko Tunuo ameuBUVETAL Ot LECOUAKPOTPOBEOUOUCG eMeVOUTEG (Avw Twv 3 €Twv), oL omoiot
eMBUPOUV va amoKoploouV TOc0 kedalalakd KEpSN 600 Kal MEPLOSIKA £L00SNUATA, LECW TNG EMEVOUONG OF
éva Sladopomolnuévo XaptodUAAKLO KUPIWG ETALPLKWV KOL KPOATLKWYV OMOAOYWV KOl HETOXWV Kol
Seutepevovtog T-Bills kal kataBéoswv Kal oL omoiol (emevduteg) eival dtateBelpévol va avaraBouv uPnAo

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



eninedo enevéutikoL Kivbuvou. O kivouvog tnyalel amod tn LETABANTOTNTA TWV TLUWV TWV OLOAOYWV KAl TWV
LETOXWV OTa omola emevOUeL To EmeviuTiko TUNUA, N OTtOLO TIPOEPYETOL ATIO TIG EEEAIEELC O LOKPOOLKOVOULKO
KOL LLKPOOLKOVOULKO eTtirtedo. H evepyntikn Slaxeiplon tou xaptodulakiou amooKomel oTtnv eAayLotonoinon
TOU €mMevluTIKOU KWOUVou HE TApPAAANAN peylotomoinon tng omodoong TwV TPAYUATONMOLOUUEVWY
enevOUOEWV.

5. Apopég kat NpopnBeieg tng Erapiag Ataxeipiong Kat tov OspatopUAaka

‘Ew¢ 4,00%
‘Ewg 2,00%
‘Ewg 1,80% sTnoiwg

MpounBeta AlaBsong MepLdiwv

MpounBeta E€ayopag MepLdiwv

ApolBn Atoxeiptong ApotlBaiov Kedahaiou

MetaBAntr Apolpn Yrnepanddoong ‘Ewg 20,00% eTtnoiwg

ApolBr BepotodpuAaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv tou Emevéutikol TURANOTOG

To MapakAtw SLaypappa IopouoLaleL TIC anodO0ELg TTPONYOUEVWY ETWV OL oTtoieg Sev amoteAouv odnyod yla
TIC HEANOVTIKEG amob0oelg. O UTIOAOYLOMOG TwV TIPONYOUUEVWY amoSO0ewV TIEPIAAUBAVEL TIC TPEXOUOEC
emBopUVOELC KoL AUOLBEG, EKTOC amo TIC emBapUvoelg eLlc0dou Kal e€0dou. Ano apxec tou 2016 o Seiktng
avadopadg tou A/K gival to Statpamellkd MITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 250 bps. Katd ta €tn
2014 kot 2015 o 6eiktng avadopag tou A/K Atav to Slatpamellkd €MITOKIO TPLWIAVOU ot Eupw (3-month
Euribor) + 450 bps. H anddoon tou Emevoutikol TUAUATOC eVOEXETAL VA QTTOKALVEL oo TNV amoddocn Tou
Aeiktn Avadopadg.

Il GVM BLUE WATER INVESTMENTS BALANCED FUND [ AEIKTHZ ANAOOPAZ
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H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 15
«GMM ASPENDOS BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)

Ot TANPOWOpPIEC TTOU TIEPLEYOVTOL OTO TTAPOV lNapaptnua MPEMEL va LEAETNTOUV o€ ouvOUAOUO LE TO TTANPEG
keiuevo Tou Eviaiou Evnuepwtikou AgAtiou kot tou Kavoviouou.

1. Nouopa Avadopag

Qg vouopa avadopadg tou Emevéutikol Tunuatog opiletal to Evpw.

2. Emevéutikag ZKomog Kat Emevéutikn MoALTikn

Emevbutikog Zkomdg tou  Emevdutikol TUApATOG €lval n  emiteuén avIaywvloTIKWV  amodocewv,
UECOUOKPOTIPODEoUA, HEOW MiaG LOOpPOTINUEVNC EMEVOUONG TOU EVEPYNTLKOU TOU OE €val SLadopOomoLnUEVO
XAPTOPUAGKLO KUPLWE ETALPLKWV KOl KPATIKWY OUOAOYWV Kol SEUTEPEVOVTWG UETOXWV, T-Bills, kataBéoswv Kat
AOUTWV HECWV XPNUATAYOPAC, TOOO OTLG AYOPEC TwV EUpWaikwy Xwpwv, 660 Kal oTlg urtohouteg Silebveilg
ayopéc. H amdboon mpoépyetal TOOO amo TNV enMiteuén umepallwv Kal kedbaalakwyv Kepdwv 000 Kal Ao
£L006NUA e TN HOPdN UEPLOUATWY, TOKOUEPLSIWV Kal TOKwV. To Emevéutikd Tunua Suvatol emiong va
ovaAaPel €kBeon og ££vo VOULOUO TIPOKELEVOU VA SLEUPUVEL TNV TTPOCSOKWHEVN amdS0ah Tou.

310 Emevdutiko TUAUQ, TO TTOCOOTLO0 €UPOC TWV eMevOUCEWV O OUONOYQ, LETOXEG, Katabéoelg, T-Bills kot
Aoutd péoa Xpnuatayopdg, €mi TnG HEONG AMOTIUNONG TOU €vepynTkoU TOU ava NUEPOAOYLOKO Tpipnvo,

opiletal w¢ €nc:

Ouodloya : amo 30% — €wg 90%
Metoxég coamd 0% — £wg 40%
Katabéoelg, T- Bills & Aoutd Méoa Xpnuatayopdg 1o 10% — éwg 70%

H Slaxeiplon 10600 Twv OPOAOYWY, 0G0 KAl TWV KETOXIKWY alwy, Elval EVEPYNTIKA O€ eKElVOUC TOUG TITAOUG
mou BAacel TnG afLloAdynong Kal Tng avaAuong tng Etalpiag Alaxeiplong Snuoupyolv mpoodokia uPnAdtepng
kepdodoplag pe TNV TAUTOXPOVN AVAANYN OXETIKWG XOUNAOTEPOU €MeVOUTIKOU KLVOUVOU, HECW Kal gupelag
Sloomopds Twv emAeyopeEVWY TITAWV. 2ta TAaiowa TG HOYAeuong Tou xoptodulakiou aAAd Kal TNG
QVTLOTABULONG Tou eMeVOUTIKOU KvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel B€oelg ayopds n
MWANONG O€ TAPAYWYA XPNLOTOOLKOVOULKA TIPolovTa, €Ml XpnUATIOTNPLOKWY SELKTWY 1 petoxwv. H Etaipia
Awaxeiplong xpnotomnolei Stadikaoieg Slaxeiplong KvSUVWV IOV TNG ETUTPEMOUV VAl EAEYXEL KaL va UTtoAoyilel
Toug KIvdUvoug tou xaptodulakiou Tou EmevbuTikoU TUAUATOG KoL TNV €MiSpACH TOUC OTN GUVOALKN TOU
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Sduvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV Tne Eupwnaikng Evwong.

3. Asiktng Avadopag

Qc¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunpatog opiletal:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 200 bps

O 6eiktng avadopdg dSuvartal va emovakobopiletal LeTA TO TEAOC KAOE OLKOVOLLKOU £TOUG, KOTOTILV amodaong
¢ Etatpiog Aloxeiplong, e oxetikn evnuépwon mpog tnv Emtponn Kebahatayopdc kot Toug HeptSlouyoug.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To EmevluTikO TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
emBUOUV VO aTtoKopioouV TOo0 Kedalalakd KEpSn 600 Kot mepLloSika eloodnpota, HEow TG eméviuaong os
£€va SladopomolnpeéVo XapTtoPUAAKLO KUPLWG ETOLPLKWY KOL KPOTIKWY OUOAOYWV Kal SEUTEPEVOVIWG LETOXWV,
T-Bills, kataBéoswv Kal AomwyY HECWV XPNHUOTOYOPAG Kal oL omoiot (emevduteg) sival StateBelpévol va
avaAapouv pecaio pog uPnAd emninedo emnevdutikol Kvduvou. O kivouvog nyalel amo tn petafAntotnta
TWV TILWV TWV OMOAOYWVY KAl TWV UETOXWV OTa omoia emevoUEeL To Emevdutiko Tunua, n omola mpoépxetal amno
TIG £€eAifelg 08 LAKPOOLKOVOULKO KOL HLKPOOLKOVOULKO eTtimedo. H evepyntikn Slaxeiplon tou xaptodpulakiou
QMOOKOTEL 0TNV ghaLoTomoinon Tou emevOUTIKOU KvdUVoU e TtapdAAnAn peylotomnoinon tng anddoong Twv
TIPOYLLOTOTIOLOUEVWV EMEVOUCEWV.

5. Apopég kat NpopunBeieg tng Erapiag Ataxeipiong Kat tov OspatopUAaka

MpounBeta AlaBsong MepLdiwv ‘Ewg 3,00%
MpounBeta E€ayopag MepLdiwv ‘Ewg 3,00%
ApoBn Alaxeiplong ApotBaiov Kepalaiou ‘Ewg 1,20% etnoiwg
MetaBAntr ApolBn Ynepamnodoong ‘Ewg 15,00% etnoiwg
ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv Tov EMevouTIKOU TUAATOG

To mapaKAtw SLAypapU TIOPOUGCLALEL TIG amoSOTELG TPONYOUEVWY ETWV OL OTtoleg Sev amoteAoUv 0dnyo yLla
TIG LEAAOVTLKEC ATOS00ELS. O UTIOAOYLOUOC TWV TPONYoULEVWY aroS0cewv MePAAUPBAVEL TIG TPEXOVUOEG
emBapuVoeLg KoL oOLBEG, EKTOC amo TIG eMLBapUVOELS elc0dou Kat e€68ou. H amddoaon tou Emevdutikou
TuAuotog evdéxeTal va armokAlVeL amo thv anodocn tou Asiktn Avadopac.

Il GMM ASPENDOS BALANCED FUND [ AEIKTHZ ANAOOPAZ
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AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 16
«GMM HERMES BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)

Ot mAnpopopiec mou mepléyovtal oto mapov lNapaptnua mPEMEL va UEAETNTOUV o€ cuVOUAOUO LE TO TIANPEC
keiuevo tou Eviaiou Evnuepwtikou AgAtiou kot tou Kavoviouoo.

1. Nouopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog kot Emevéutikn MoAttiki

EmevluTIKOG OKOTOC eival n emiteufn QVTaywVIOTIKWV amoSO0EwY, LECOUAKPOTMPOBeoua, HECOW piag
LOOPPOTINUEVNG EMEVOUCNG TOU €VEPYNTLKOU, O€ £VOl OPOAOYLOKO XOPTOGUAGKLO ETALPIKWY KAl KPATIKWVY
xpeoypddwv kal Ssutepeudvtwg petoxwv, T-Bills, katabBéoswv Kot AOMWY PECWV XPNUOTAYOPAS, TOOO TWV
Eupwrnaikwv Xwpwv 000 Kol otlc undhouneg Stebveic ayopéc. H amodoon Ba mpogpxetal t6c0 amo Tnv
emitevén uTepafLwV Kol KEPAAALOKWY KEPSWY OGO KAl Ao EL0OSNUA LE TN LOPdI LEPLOUATWY, TOKOUEPLSIWV
Kol TOKwv. To Emevdutikd Tunpa Suvatal emiong va avoldBel €kBson oe €évo VOULOUO TIPOKELUEVOU Val
Sleuplvel TNV Mpoodokwpevn andodoaon Tou.

310 Emevéutiko TUAUQ, TO TOCOOTLOL0 €UPOC TWV eMeVOUCEWV O OUONOYQ, LETOXEG, Kataboslg, T-Bills kot
Aouma HéEoa XpnUOTAYOPAG, €Ml TNG UEONG OMOTIUNONG TOU EVEPYNTLKOU TOU QVA NUEPOAOYLAKO TPIUNVO,
opiletal wg €€ne:

Ouoloya 1 amo 20% — €wg 90%
MeToxég oo 0% — éwg 50%
Katabéoelg, T- Bills & Aoutd Méoa Xpnuatayopdg 1 amo 10% — éwg 80%

H Slaxeiplon 10600 Twv OPOAOYWY, 0G0 KAl TWV KETOXIKWY alwy, Elval EVEPYNTIKA O€ eKElVOUC TOUG TITAOUG
mou BAaoel Tng afLoAdynonG Kal TG avaAuong tng Etaipiag Alaxeiplong Snuloupyolv mpoodokia uPnAdtepng
kepdodoplag pe TNV TAUTOXPOVN AVAANYN OXETIKWG XOUNAOTEPOU eMEeVEUTIKOU KLVOUVOU, HECW Kal eupelag
Sloomopdg Twv emAeyopevwyY TITAWV. 2ta TAaiowo g poxAeuong Ttou xoptodpulokiou aAAd Kal TG
ovTLoTAduLIoNG Tou emevluTKoU KvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Ooeslg ayopdg n
MWANONG OE TIAPAYWYA XPNULOTOOLKOVOULKA TIPOIOVTO, ML XpNUATIOTNPLOKWY SELKTWY 1 Hetoxwy. H Etatpia
Awaxeiplong xpnotomolei Stadikaoieg Slaxeiplong KvSUVWV OV TNG EMITPEMOUV VAl EAEYXEL Kol va UTtoAoyileL
Toug KIvdUvoug tou Yaptodulakiou tou EmevbuTikoU TUAUATOG KoL TNV EMiSPOCH TOUC OTN GUVOALKN TOU
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV Tne Eupwnaikng Evwong.

3. Asiktng Avadopag

Qc¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunpatog opiletal:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 150 bps

O 6eiktng avadopdg dSuvartal va emovakobopiletal LeTA TO TEAOC KAOE OLKOVOLLKOU £TOUG, KOTOTILV amodaong
™G Etauplag Alayxeiplong, Le OXETIKA evnUEPpWaoN TPog TNV Emttponn Kebahatayopdg Kal Toug LeplSlouXoug.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To EmevluTikd TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG EMEVOUTEG (Avw Twv 3 €Twv), oL omoiol
€MBUOUV VO ATIOKOIoO0OUV TOGO KedaAalakd KEpSN 600 Kal MePLOSIKA eL00dNUATA, HECW TNG EMEVOUONG OF
£€va Sladopomolnpeévo xaptoPuAAKLO KUPLWG ETOPLKWY KOL KPOTIKWY OUOAOYWV Kal SEUTEPEVOVIWG LETOXWV,
T-Bills, kataBéoswv Kal AoOmwY HECWV XPNHUOTOYOPAG Kal oL omoiot (emevduteg) sival StateBelpévol va
avaAapouv peoaio eninedo enevdutikol KvdUvou. O kivouvog mtnyalel amd Tn LETOPANTOTNTA TWV TILWY TWV
OMOAOYWV KOl TWV UETOXWV OTa omola emevOUEeL To EmevOuTIkO TUAUA, N omola TPoEPXETAL amo TiG e€eAIeLg
O€ LOKPOOLKOVOULKO KOl ULKPOOLKOVOULKO eTtimedo. H evepyntikn Slaxeiplon tou xaptodpuAlakiou amookomel
oTnNV €AoyLloTonoinon Tou emevOUTIKOU KlvSUvou He TOpPAAANAn peylotomoinon tng amoédoong Ttwv
TIPOYLLOTOTIOLOUEVWV EMEVOUCEWV.

5. Apopég kat NpopnBeieg tng Etapiag Ataxeipiong kat tov OspatodpUAaka

MpounBela AtaBeong Meptdiwv ‘Ewg 4,00%
MpounBeta E€ayopag MepLdiwv ‘Ewg 4,00%
ApoBn Alaxeiplong ApotBaiov Kepalaiou ‘Ewg 1,00% etnoiwg
MetaBAntr ApolBn Ynepamnodoong ‘Ewg 15,00% etnoiwg
ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. EEEALEN Twv anodooswv Tov EMevouTIKOU TUAATOG

To mapakatw SLaypapo TopoUaCLaleL TG amoSOCELC TIPONYOUUEVWY ETWV oL oTtoieg Sgv amoteAolv 0dnyo
yLa TLG LEANOVTLKEC ammodoaoelG. O UTTOAOYLOUOC TWV TIPONYOUUEVWY AOSO0EWV TEPIAAUBAVEL TLG
TPEXOUOEG EMIPBAPUVOELG KL AUOLPBEC, EKTOG Ao TIC emBapUvoelg eloddou kat e€66ou. H anddoaon tou
Ertevéutikol Tunpatog evééxetal va amokAivel amd tnv anddoon tou Asiktn Avadopdg.

8% Hl GMM HERMES BALANCED FUND I AEIKTHS ANADOPAS
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NMAPAPTHMA 17
«GMM ZEUS GLOBAL BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
keiuevo tou Eviaiou Evnuepwtikou AgAtiou kot tou Kavoviouoo.

1. Nouopa Avadopadg

Qg voulopa avadopdg Tou Emevdutikol TuRpatog opiletal to Evpw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevOuTIKOG OKOTOC eival n emiteufn avTOyYwWVIOTIKWY omodO0ewy, HECOUOKPOTPOBeoua, HEOWw Miag
LOOPPOTINUEVNG EMEVOUCNG TOU €VEPYNTLKOU, OE £VOl OLLOAOYLOKO XOPTODUAAKLO ETALPKWY KOl KPATIKWV
xpeoypddwv Kot SeutepeudvTwg Petoxwy, T-Bills, katabéoswv Kot Aoumwy LECWV XpNUATOYOPAC, 0TI SleBveic
ayop£c. H amddoon Ba mpoépxetal TOoo amod tnv emitevén unepallwyv Kal Kedalolakwy KEpSWV 000 Kl Ao
£L006NUa Pe TN Hopdn HEPLOHATWY, TOKOUEPLSiwV Kal TOKwv. To Emevéutikd TuApa Suvatal emiong va
avaAaPel £kBeon og EEvo VOULOUA TIPOKELEVOU va SLEUPUVEL TNV TIPOCSOKWEVN amodoaor] Tou.

310 Emevdutiko TUAUQ, TO TOOOOTLO0 €UPOC TWV eMevOUCEWV O OUONOYQ, LETOXEG, Kataboslg, T-Bills kot
Aoutd péoa XpnuaTayopdg, €mi TG UEONC QMOTIUNONG TOU €vePyNnTKOU TOU avd NUEPOAOYLOKO TPipnvo,
opiletal wg €€ne:

Ouoloya 1 amo 20% — €wg 90%
MeToxég oo 0% — éwg 50%
KataBéoelg, T- Bills & Aoutd Méoa Xpnuatayopag 1 amo 10% — €wg 80%

H Slaxeiplon 10600 Twv OPOAOYWY, 0G0 KAl TWV KETOXIKWY alwy, Elval EVEPYNTIKA O€ eKElVOUC TOUG TITAOUG
mou BAaoel Tng afloAdynonG Kal Tng avaAuong tng Etaipiag Alaxeiplong Snuloupyolv mpoodokia uPnAdtepng
kepdodoplag pe TNV TAUTOXPOVN AVAANYN OXETIKWE XAUNAOTEPOU €MeVOUTIKOU KLVSUVOU, HECW KOl EUPELOC
Sloomopds Twv emAeyopevVWY TITAWV. 2ta TAaiowa TG HOYAeuong Tou Yoptodulakiou aAAd Kal TNG
ovTLoTAduLIoNng tou emevluTkoU KvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Ooeslg ayopdg n
MWANONG OE TAPAYWYA XPNLOTOOLKOVOULKA TPOIOVTa, ML XpNUATIOTNPLOKWY SELKTWY 1 petoXwv. H Etalpia
Awaxeiplong xpnotomolei Stadikaoieg Slaxeiplong KvSUVWV TOU TNG EMITPEMOUV VAl EAEYXEL Kol va UTtoAoyileL
Toug KIvdUvoug tou Yaptodulakiou tou EmevbuTikoU TUAUATOG KoL TNV €MiSPOCH TOUC OTN GUVOALKN TOU
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV Tne Eupwnaikng Evwong.

3. Aciktng Avadopdg

Qc¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletal:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 150 bps

O 6eiktng avadopadg dSuvartal va emovakobopiletal HeTA TO TEAOC KAOE OLKOVOLLKOU £TOUG, KOTOTILY amodaong
¢ Etatpiog Aloxeiplong, e oxetikn evnuépwon mpog tnv Emtponn Kedoahatayopdc kat tToug HeptSlouyoug.

4. Npodil Enevdutn

To Emevéutiko Tunuo ameuBUVETAL Ot LECOUAKPOTPOBEoUOUC eMeVOUTEG (Avw Twv 3 €Twv), oL omoiot
eMBUPOUV va amoKoploouV TG0 Kedalalakd KEpSN 000 Kal MEPLOSIKA El00SN AT, LECW TNG eMEVEUONG O€

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



€va Sladopornolnpévo xaptoPuAdKLo KUPLwG ETOLPLKWY KOL KPOTIKWY OLOAOYWV Kol SEUTEPEUOVTWE LETOXWY,
T-Bills, kataBéoswv Kal AomwY HECWV XPNHUOTOYOPAG Kal oL omoiol (emevdutég) eival SiateBelpévol va
avaAapouv peoaio eninedo enevdutikol KvdUvou. O kivbuvog mnyalel amnd tn LETABANTOTNTA TWV TILWY TWV
OMOAOYWV KOl TWV UETOXWV OTa omola emevOUEeL To EmevOuTikO TUAUA, N oTola TPoEPXETAL amo TiG e€eAIeLg
0O€ LOKPOOLKOVOULKO KAl ULKPOOLKOVOULKO eminedo. H evepyntikn Sloxeiplon tou xaptoduAokiou amookorel
oTnNV €AayLloTOTOlNoN TOUu €MEVOUTIKOU KvSUVoU He TOPAAANAn peylotomoinon tng amédoong Ttwv

TIPOLYLLOTOTIOLOUEVWV EMEVOUCEWV.

5. ApoiBég kau MpounBeteg tng Etatpiog Ataxeipiong Kat touv OspatodpuAaka

MpounBeta AlaBeong MepLdiwv

‘Ewg 4,00%

MpounBeta E€ayopag MepLdiwv

‘Ewg 4,00%

ApolBn Atoxeiptong ApotBaiov Kedahaiou

‘Ewg 1,50% sTnoiwg

MetaBAntr Apolpn Yrnepanddoong

‘Ew¢ 15,00% eTnoiwg

ApolBn BepotodpuAaka

‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv Tov EMevoUTIKOU TUAATOG

To mapaKAatw SLaypapo ToPoUCLAleL TIG amoSOCELC TPONYOUUEVWY ETWV OL OTtoleg Sev amoteAolv 0dnyo

yLa TLG LEANOVTLKEC ammodoaoelG. O UTTOAOYLOUOC TWV TIPONYOUUEVWY AMOSO0EWV TEPIAAUBAVEL TIG

TPEXOUOEG EMPBAPUVOELG KL AUOLPBEC, EKTOG amo TI¢ emBaplvoslg eloddou kal e€66ou. H anddoaon tou
Emevéutikol Tunpatog evoéxetal va amokAivel and tnv anddoon tou Asiktn Avadopdc.

Il GMM ZEUS GLOBAL BALANCED FUND

I AEIKTHZ ANAQOPAS
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