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ENIAIO ENHMEPQTIKO AEATIO

EIZATQXMH

To napév Eviaio Evnpepwrikd AeAtio guvtayBnke Baodel tou Nopou 78(1}/2012 evonownpévog pe 1o Nouo
88{1)/2015 kot 1o Nopo 52{1)/2016 (edefric o «Nopogr) mou puBpifel Toug mepi Tow Avowktol Tumou
Opyavigpol Zuhdoykwy Enevbicewy, kal thiaitepa Baost Touv apBpov 56 tou Nopov. Iipdwva e to Nopo,
TO NapOV CUVETAYN and kowol and tnv Etawpia Awaxeipiong «GMM GLOBAL MONEY MANAGERS Ltd» {edefig
A «Eraipia Maysipionge) kaw thv «EUROBANK CYPRUS Ltd» (edefnc o «Oepatodiiaxagy).

Ito mapdv npooapTdTal we evicio Tuipa autow oto olvohd tou o Eviaiog Kavoviopdc tou ApoBaiou
Kedbahaiow e neplocdTepa ENEVOUTIKA THAKATA LIS TNV eviaia yevikn ovopooia «GMM FUNDS» (edefh¢ to
uApoBaio Kedahason), to onoio éAaBe otig 6 Auyolatou 2013, Tnv pe apBpd OZEKA 2/78 Abdewx Aettoupyiag
g Enttpornng KedaAaayopas Kunpou.

Edkotepa, 1o ApoBaio KeddAaio oamoteleitar and ta kotwrépw Emevbunikd TupApate {oto efig to
«Eneviutikd Tppar ri ta «Enevbutikd TuRpatay):
e  GMM A/K BPAXYNIPOOEIMQON OMOAOION
s GMM OMOAOTIAKO A/K YWHAHZ NIETOAHNATIKHE ASIOAOTHIHE
s  GMM OMOAOTIAKO A/K HIGH YIELD
s GMM DEVELOPED MARKETS BALANCED USD FUND {rpanyolusvn ovopacia: GMM METOXIKO A/K
ANANTYIMENCN ATOPOIN)
e GMM METOXIKO A/K EMERGING MARKETS AND NEW FRONTIERS MARKETS
*  GMM DEVELOPMENT BALANCED FUND
e GMM NAVIGATOR WORLD BALANCED FUND
*  GMM BEST SELECTION BALANCED FUND
¢  GMM GLOBAL OPPORTUNITIES BALANCED FUND
¢  GMM CYPRUS ASSETS BOND FUND (riponyoUptevn ovopaoia: GMM MARATHON CYPRUS ASSETS BOND
FUND)
s  GMM KOLONA BALANCED FUND
s  GMM GERAISTOS BALANCED FUND
» GMMTHEMELIO BALANCED FUND
e GMM BLUE WATER INVESTMENTS BALANCED FUND
s  GMM ASPENDOS BALANCED FUND
¢ GMM HERMES BALANCED FUND
* GMM ZEUS GLOBAL BALANCED FUND

To nopdv neptéxel Tig rAnpodopies nou efelbikevovial otov Tuno | tov Napaptripatog Tou Nopou. Nepi twy
rAnpodopuiv mou fdn RepLExavTal gtov enguvantopevo Eviaio Kavoviopd tou ApoiBaio Kedahaiou nou

akohouBei, naponéunovpe evBEwe o autdv. Emonuaivovial Wbiaitepa ta akdhovba:

1. NAnpodopicg oyenka pe to ApoiBaio Kedadoio kot ta Enevbutikd Tou Tunpata

0 Evicioc Kavoviopde kal oL poBAENONEVES g autov Katd to Nouo neplobikéc ExkBéoelg tou ApoBaiou
Kedahaiov kal twv Enevbutikwv Tunpdrwy tou StatiBevtal 0o nAextpovikd, otnv LotooeAisa tng Etaipiag
(www.global-mm.com), 600 KaL oe éviunn popér, eddcov to IntAvel o evBuadepouevog enevbuTrig, ota
ypadeia tng Etanpiag Maxeipiong {Ztaoivoy 36, Asukwoia, Kinpocg) kot otoug tonoug S1abeong pepibiwy twy
Enmevoutikwy Tpnudtwy tou Apotfaiou Kedahaiou.
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¢ nuepopnvia KAELOWATOE TwWV AOyaplacpwy, N Onoia CupRbTTel Ue tnv nuepopnvia AAfng exdctou
owovopkol Etoug Suayeipong twv Emevlutixwv Tunudtwv tou ApoBaiou Kedahaiou, opiferar n 317
Azkepfpiov ekaotov nueporoyiakol étoug. H tuxdv Siavopr npoodduwy KoL KEpSWV oToug PEPLOLDUXOUG,
eddoov autn Adfel xwpa obpdwva e tov Kavoviopd, Sievepyeital tnv i nuepounvia exdotou £toug.

Ta képdn nou Siavépovial we HEPLOPA oToug REPLBOUY0UG, UNMOKELVTIOL OF EKTaKTN CUUVTIKT Elodopd yia Ta
$uoikd npoowna eV aNAAAGOoOVTAL TQ VOMKE Mpoowna i} Ta duoikd npdowna nou Sev eival popoloykoi
Katowol Kbrepow.  Emtiong, ta kEpbn ard v mwinon pepibinv OZEKA analdaooovial and tn ¢opoloyia
$uciIKoD 1] VOULKOU TPOGWITTOU Kal HEV UROKELTOL OF EKTQKTY QUUVTIKN ELodiopd.

0 éAeyxog twv AoyloTwy otokeiwy katd to £6ado (1) tov Gpdpou 58 tou Nopou Sievepyeital and v
eAeykTIKA ETatpia CRN AUDITORS Ltd, mou ebpedel otn Asukwoia, 080¢ Mdavvn Kpavibuotn ap. 10. O AoyLoTikog
EAeyyog OAwv Twy Eneviutikwy TUNUATWY OoKelTalL and tov iBLo we avw EAEYKTH.

H Etawpia Awxyeipiong Siowkeital and 1o Aoknukd IupPolAlo, o oroio anotedeital ard & pEAR kol
CUYKEKPLREVE TOUG:

lwdvva Noukwdon AlevBuvtn - Mpdedpo AL

NikdAao — lwdvvn KeAtooyidvvn AlevBuvtn Awaxeipiong OZEKA (EkteAectikd IUpBoulo)
AAESL0 KapTdhn Fevikd AteuBuvtry A’ (ExteAeotikde Z0uPouvio)

Nétpo Mopdénouro Fevikd AieuBuvtn B’ (Extehectiko ZupPoulo)

Baoiieio Mépo AevBuvtry (Mn ExteAeotiko Zdupouio)

Mapia Noavaywtou MeuvBuvtr (Avefdptnto, Mn Ektedzotiko Z0pBoulo)

AlevBuving 1ng AlebBuvong Aaxeipong Opyaviopwy Zuihoyikwy EnevBuoewy tneg Etalpiag Alayeipiong, Eival
0 Extehectikog ZUpBoudog tou AZ. Nwkohaog — lwdvvng KoAtooyidvvng, RIGTOMOUMEVOS BLOXELPIOTAG
XaprodUAakiwy KoL avaAuThig ayopwy Kat HETOXWY,

0 k NwkdAaoe — lwavvng KeAtooyiavvne eival o Alayeiplotic kal £XeL Tnv euBivn tng napakoiolononc Twy
KaTwtEpw Enevoutikwy TRnudtwy tov ApoPaior Kedaraiou:

¢  GMM A/K BPAXYNPOREIMON OMOAQION

*  GMM OMOAOMNAKO A/K YWHAHZ NIETOAHNTIKHE AZIOAOMHEIHE

o GMM OMOAOTIAKO A/K HIGH YIELD

s GMM DEVELOPED MARKETS BALANCED USD FUND {nponyoupevn ovopaoia: GMM METOXIKO A/K

ANANTYTMENGN ArOPQN)

s GMM METOXIKO A/K EMERGING MARKETS AND NEW FRONTIERS MARKETS

s  GMM HERMES BALANCED FUND

o  GMM ZEUS GLOBAL BALANCED FUND

0 k. Itavpog Kouylds, mgtonolnuévog Slaxelplotnc xaptobuhakiwy, Elval o ALaYelpLoThg Kat £XeL TNV euBivn
NG NUpakoAoUENGnS Twy Katwtépw Enevdutikuv Trnudtwy Tou ApoiBaiov Kedalaiou:

s  GMM DEVELOPMENT BALANCED FUND

s  GMM NAVIGATOR WORLD BALANCED FUND

e GMM BEST SELECTION BALANCED FUND

e GMM GLOBAL OPPOQRTUNITIES BALANCED FUND

e  GMM CYPRUS ASSETS BOND FUND {rponycOuevn ovopacia: GMM MARATHON CYPRUS ASSETS BOND

FUND)
e GMM KOLONA BALANCED FUND
¢ GMM GERAISTOS BALANCED FUND
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e  GMM THEMELIO BALANCED FUND

e  GMM BLUE WATER INVESTMENTS BALANCED FUND

e  GMM ASPENDOS BALANCED FUND
H kaBnuepwi Swiknon tne Erapiac Alaxeipione aokeital and ov k. AAEED KaptdAn, Exteheotikd Zopfouvio
tou AL xaL Meviké AwieuBuvtry autrg, o onoiog eival eniong YneuBuvog Kavowotkre Iuppdpdwang ng
Etawpiag, eromtetwy ) cupdwvn te R NopoBeoia kol toug eowtepikols Kavoviopoug AsTougyia tne, Kol
uneUBuvog yia TNV RGANYN KaL aioTPOT] VOLLUOROINGNG ECOSWY ané eykKANUaukE; Spaoctnplotnteg kol
xpnuatobdatnong tng tpopokpartiag (money laundering).

To tuApa Avageipiong Kivdivwy (Risk Management) tng GMM Global Money Managers Ltd, £xew avateBei otov
Ko Nétpo Mopdrdnouo, otéhexoc tng Etaipiag Alaxeipionc.

To apyKd EVEPYNTIKO EVOC exdotou Enevdutikol TuRpatog Tou AlotBaiou Kedahaiouv avépyetoal og 200.000
supw. (¢ vopopa avadopds tou Apopaiov Kedboahaiou oe eninedo evorounpévigy otoweiwy opiletarto Eupw,
To voplopa avadopds ekdotou EnevButikod Turfparog opiletal oto aviictoo Mapdapinua Tov napoviog
Kavoviopol ko eival to vopuopa oty Bdaon tou orolou (i) unoloyiletat n kaBapry afia tou evepyntikou
exdatov EmevButikol Tprfpartog tou ApoPaiou Kepadaiou (i) vnodoyiletar n npr 81aBeong kal efayopaq 1
£E6dAnong twv pepbiwy Tou exkdotou Enevbutikol TuAuatog tou ApolBaiov KebaAaiou {iii) napoucidlovia
OL OLKOVOUKEG KUTAOTAROELS TOU EKAOTOU Enevlutikou TuRpatog tou ApotBaiov Kedahaiou.

Mepl Tou elBoug KaL TWy KUPLOTEPWY XEPAKTRPLOTIKWY Twy pepbiuv kal WBwitepa nepl tou elboug Tou
KO LOTOL IOV aVTLTPOCWITEUEL TO HEPISIO, TIEPL TWY OTOLXEIWV Kat KaTaxwpRCEWY ToU aRodEIKVUIoUY Tn
CUHUETOYN O€ EKaoTo EmevBuTiko TURHa, MERL TWY XOPAKTNALOTIKWY Kot TwV Neptoplopwy otn petaPifoaan twv
HepLbiwv, BAérete enlouvantopevo Eviaio Kavoviaud, ApBpo 5.

Mepl tng cUYKANONC KaL g ouvoedou Tneg ZuvEAEuonc Twy peplbiolywy kat nepl tou Sikauwpatog Pridou Ty
pepiblodywy ot Tuvédevon MepiSlodywy 1000 tou Apolpaiou KedoAaior dgo kol exdotou Erevbutikol
THAKUTOG OTLE NEPUTTWOELG NMou autd npoPfAénetal, PAENETE emovvantopevo Eviaio Kavoviopd, ApBpo 13.

MNepl Twv MpoiinoBégewv und TG onoieg unopei va anopaaiotel n exkabapion exaotou Eneviutikol Tunpatog
tou ApolBaiov Kedahalou kal nepl texvikwy Aenttopepewwy tng ekkabddplong, 16iwg doov adopd Ta Skouwpata
Twv pepmblovywy, PAEneTe emouvantapevo Eviaio Kavoviopo, ApBpo 12.

Ta pepibio exdotou ErevButikol TuApatoc tou ApoBaiou Kedodoiou elval ewonypéva onv Ayopa Mn
Avanpaypatebotpwy ZuhMoyikuy EnevButikev Ixesilwy tou Xpnuatotriplou Afwv Kinpou kot Sev anotedouv
QVTLKEiLEVD Slompaypdtevonc otnv Ayopd.

OL TEXVIKEG AENMTOMEPELES KoL ot opot EkSoong ri/koL SudBeong twv pepibiwv nepypadovial otov Eviaio
Kavoviopd, ApBpo 5, 16iwg edadio 3. H Eraipia Auxyeipiong Ba SiaBétel pepibia twy Enevbutikwy Tunudtwy:
e« GMM A/K BPAXYINPOREIMON OMOAOTQN
s  GMM OMOAOTIAKO A/K YWHAHE NIZTOAHNTIKHE AZIOAOQTHIHE
+  GMM OMOAOFIAKO A/K HIGH YIELD
s  GMM DEVELOPED MARKETS BALANCED USD FUND (nponyoUuevn ovopaoia: GMM METOXIKO A/K
ANANTYMMENQN ATOPQON)
e  GMM METOXIKO A/K EMERGING MARKETS AND NEW FRONTIERS MARKETS
s  GMM CYPRUS ASSETS BOND FUND {rponyouUpevn ovopaoio: GMM MARATHON CYPRUS ASSETS BOND
FUND)
*  GMM DEVELOPMENT BALANCED FUND
e  GMM NAVIGATOR WORLD BALANCED FUND
¢ GMM BEST SELECTION BALANCED FUND
e  GMM GLOBAL OPPORTUNITIES BALANCED FUND
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e GMM THEMELIO BALANCED FUND

e GMM BLUE WATER INVESTMENTS BALANCED FUND,
xau 6l HECOU TUOTWTIKWY WpupdTwy, ETOLpWY TepoXric ENEVOUTIKWY UTNPECULY 1] GAAWY ERLXEPHOEWY
enevbigewv kabwg kal Etapuov Awxeiplong, otn Anpokpatia kai o @Aha kpawn pEAR tng Evpwnaikhicg
Evwong. H duapecoAdafnon twy ev Adyw VOUIKWY poowriwy otrn Swdbeon twv peptbiwvy ko n Evaptn e ev
Adyw 6aBeang, Ba Sievepyeital olpdwva pe 1o vopo kal Bacel éyypadwv ouvpBdoswv nou n Etapic
Awaxeiptong £xeLn npokelTan va guvapel LU Ta Rpocwna autd, Ko Sev Ba entdépel mpdobetn eruféapuvan yua
TOUG MEPLBLOUXOUG, EMUTAEOV TWYV XPEWOEWY Nou avadgépovia oto napov éyypado.

Nepi Twv TEXVIKWY AETTOUEPELV KaL TWY 0pwv eayopac i eEodinonc twy pepibiwv, BAénrete Evinio Kavoviapo,
ApBpo 5, e6ddio 8.

Nepi twv npounBetwv rou katapfaiiovial 181k and Tov peptdlolxo otnv Exaupia Awxeipuong katd tn S1dBeon
kat eayopd pepLbiwy yia kdBe Ensvbutikd TuRpa, PAénete Evicio Kavovioud, ApBpo 7, ebdadio 1.

Mepi Twv NepuTtWoswY oTIg Onoieg n eEayopd pepidiwy pnopei va avaotars], PAénete Eviaio Kavoviopo, ApBpo
5, edagna 9, 10.

Nepi Twy kavovwy rou SiEnouv Tov kaBoplopd kat tov tpono StiBeons Twv KEpSWY Kal Twvy Mpocddwv Twy
Enevbutikwv Tunuartwy tou ApoPaiov Kedparalov, BAénete Eviaio Kavoviopo, ApBpo 9.

Mlepi tou enevButikoU okomol ekdotou  EmevButikol TpAuatog Ttou  ApoBaiov  Kedoraiow,
OUNTERAGHBAVOUEVWY TLWV CLKOVOLLKIOY OTOXWY, TNG EMEVEUTIKAC ROAITLKACG Kot Twv oplwy authg Kol nepl Twy
HeBoSwv kat péowv Bavelonmuikwy SuvatoTitwy Nou propolv va Xprolponololvtal kata tn Saxeipion
exaotou Tunuartog, PAénete Eviaio Kavoviopd, ApBpo 2, kal eniong ta Napapthiuata tov Eviaiou Kavoviopou,
e161kd w¢ Mpocg éxacto Enevbutikd Tpipa.

MNepl twv kavovwyv anotipnong Twv OTOLKELWY TOU EVEPYNTIKOU skaoTou TUApatog kat tou Apolfaiou
Kedahaiou, BAénete Eviaio Kavoviaud, ApBpo 4, 1biwg edddio 1.

Mepi tou koBoplopold Twv TpWY S1aBeong kal efayopag 1) eEodAnong twy pepbiwy, e peBddov Kal Tng
OUXVOTNTOG UNDAGYIOHOU TWV TLUWY KOl TWV HECWY, TOU TOMOU KAl TN¢ ouxvotnTas SnHocleuonc Twy Tyuwy,
BAgnete Eviaio Kavovioud, ApBpo 4, 1Biwe ebdduo 2.

Nepi twv efdbdwv ya tn SwaBeon, tnv efayopd f tRv e£édAnon Lepibiwy, PAénete Eviaio Kavoviopa, ApBpo 7,
ebaduo 1.

IXETIKO [E TOV TPOMO, To U0g Kat ToV UTOAOYIGHO TwV apolBay now katafdaiiel Ekaoto Eneviutikd Tuipa Tou
ApoBaiov Kedaraiou otnv Etaipta Awaxeiplong, to Oepatodllaka rj oe Tpitous, Kabwe KoL TWY NOCWY NoU
katafdirovraL otny Etapic Awaxeipionc, 1o Oeparodiiaka fj o TpiTOVG WE anokaTdotacn danaviy, PAEnste
Eviaio Kavoviopd, ApBpa 7 kal 8 kat eniong ta Napapripata autold wg npog éxaoto Enevbutikd Tuipa.

2. INUOVTIKEC ENMLONUAVOELS WE TIPOC TIC NMOMYUCTONOIOUMNEVEC ENEVEUOEL, TOU EVEPYNTIKOG TV
Enevbutikwy Tunuatwy tou ApolBaiov Kedaiaiou

MNepattépuw, Tovifovral WSiaitepa Ta akdiouba:

(a) O katnyopieg otowyeiwy ota onoia ta Enevbutika Tuduata tou Apolfaiou Kedaraiou srutpénetal va
enevBvouv npooélopifovral otov Eviaio Kavovioud, ApBpo 2, efddo 3 kal eniong ota Napapth Lata autol we,
npog ékacto Ernevbutikd Tunpa.
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Opietar prtda ot yiverar xprion 6Awy twv Stabeoijwy Napay@ywy XpniarooiXoVoLIKGY HECWY, OIWE auta
nepypadovion otov Eviaio Kavoviopd. Toviletai 6t n xprion napaymywy puropei va Sisvepyeital site oto
ratoio g anoteAecpanxig Swxyeiplong tov yaproduiakiov, 1biwe yux tnv aviicrabuion kivSivuwy, gite
wg enévSuon, ate mAaiowo g enevluTtikgg oAk exdotou Enevbunixod Ttjpatoc.

H katd o avwtépw XpRon Tapayyay XpniaTooLKoVOIIKWY HEcwY EVEXEL aufnpivo eEnsvbunko kivduvo,
Suvapevn vo emdEPEL CNUOVIIKES ERUTTWICEL; KOL ARWAEIEC OTNV QROTIMNGN TOU EVEPYNTIXOD EKGOTOL
Ernevéunikot Tpipatog tou Apofaiov Kedahaiou.

{B) Emwonpaiverar ot éxacto Enevbutikd Tunpa evbéxetal va enevbiel o onoleobinote and tg
KUINYopieg OToLEIWY Tou evepynTkoD, dnwe autég kabopilovral oto @pBpo 40 Tou Nopou xal otov Evicio
Kavoviouo, Répav Twv KIvRTwv afLiov kal Twy pEowv Xpnuatoayepds. (¢ ex toltou, Toviletal 6t oL Enevbutes
npénet va eubeiviouv Mpoooys) we pog TNV eneviutikng ohtikr touv Enevéutikod Tpsipatog oto onoio
emBupodv va enevbicouy,

{v) Edrotdrar baitepa R mpoooyn twv enevbutiiv oto evbexopevo n kaBapn afia tou evepynTukol
exdaatou Emevbutikod Tunpartog tou Apoipaiov Kedaaiou va epdavicet vipnin peraBinrdtnza, Adyw wig
oUvBeonc tou Xxaptodulakiou TOU 1 THS XPN CLLOTOLOVHEVS SLOYELPLOTIKIG TEXVLKAC.

{8) Ze mepintwaon nov, katomwy anadacnc tne Etmpiac Awayeiptong, eddoov ouvipéyouv cwpeutiki oLdpot
mou neplypddovial otov Kavoviopd tou , Ereviutikd Turipa npotiBetol va enevdlicel, PACEL TG apxic tng
KaravopniG Twv Kwoivwy, pExpL Nocootd exatd Toig ekatd {100%) tou evepyntikol Tou Ge Siddopeg ExSOCELS
KWWNTWY afliv Kol LESwy Xpnuatayopds, exSIOOMEvVWY | Eyyunuévwy and kpdrtog MEROg, and évav n
TIEQLOJOTEPOUC OPYAVIGHOLE TOTUKIC auToSoiknong kpdtoug MEADUG, antd Tpitn Xwpa, i and Snuéawo Siebvh
OpYavIoNO, OTOV OTTOL0 LETEXOUV EVa [] TIEPLOOOTEPE KPATN HEAN, KATA RapEKKALOT TOU 0pioU TOU TPLAVTA TEVTE
ToLg EKaTo (35%) mou npoBAénetat otnv unonapdaypado 4.1{B}i (rou avadéperar o Emitperopueva Nooootd
Enévbuaong) Tou ApBpou 2 tou Eviaiou Kavoviopod, kaBug kar o tpomog nov Bo Asttoupyouv oL Eyyurioelg, Ba
neplAndBel, npwv tnv évapfn tne npaypatonoinone tétowwv ensvdbloewy, oto edefric exdibopevo Eviaio
Evnpepwrtkd Aeitio, otig Baoikés NMAnpodopisg yia toug enevduTés exaotou Eneviutikol Turfuartog Kot ot
SladnUIoTIKEG avakowwoels Tou ApoBaiou Kedahaiov kat twv Ereviutkav Tunpdtwy, e epdave Béon, pntr
évbelfn, n onoia Ba edioTd tnv fpogoyr) oto yeyovog Tng npoBeong xpriong tng ev Adyw Suvartdtntag {vositan
OTL, KaTd Ta eNopeva £tn, n évbelfn Ba eduatd thv Rpoooyl] T YEYOVAC TNE TIPAYHATOROINORE TWY OXETKMV
enevbugewv) kal Ba avadiper Ta kpdtn PéAn, Tous Opyavicpol Tomikrc AutoStoiknons, TPITEG XWPES KALTOUC
dnuoagwouc OLebveig opyaviguolg otous onoloug potiBetal va enevBiost () Ba éxel enevBloel) Nooootd avw
ToU TPavia REVIE TOwg exato (35%) tou evepyntikolr Tou TO EKGwoTote Enevlutkd TpApo.  IxeTkwe
napanéunoupe atov Eviaio Kavoviouo, ApBpo 2, eSddio 5.

{€) EnevbuTiko TuRpa tou ApolPaiou Kedohaiou Sev enevBiel onuavtikd pépog Tou evepynTikol ToU O
aMoug OZEKA i} OpyavicpoUg ZuAhoyikuy ERevBucewy.

3. OAnpodopieg oyerikd pue v Exaipia Arayeipiong

H Etalpia Avaxeipione pe tnv eRwvupia GMM GLOBAL MONEY MANAGERS ttd, eival etaipia ouotaBeioa katd
1o Nopo 78{1)2012 tng Kumpiakig Anupokpartiag, mou puBpifel toug mepi avowktol tumou Opyaviopods
Tudhoyikwyv EnevBbioewy. IXETIKE We tnv ev Adyw etcupia (vouuwkr popdd, é6pa, ohotaon), PAénete Eviaio
Kavovioud, ApBpo 1. Mepi tng Siolxknong tng Etawpiag Aayeiplone, PAENETE avwTépw, UTO Ked. 1. H SidpKela
tng Etaipiag Awxyeiplong eival adplotn, cOpduva e to Kataotatiko Tng. H Etaipia Awayeiplong Siayelpiletan
napdiinia ta A/K «Hellas-Cyprus Recovery Fund ApoiBaio Keddhaton {Ap, ASztac OIEKA 1/78) kaw «S0L GMM
Balanced Fund» (Ap. Abeiag OZEKA 3/78). To avaAndBév kot katafefAnuévo petoxwkéd kedaraio tne Etapiag
Awaxeipong avépyetal o 360.000 evpw.
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4. NAnpodopisc oxetiké pe To Ozpoarodidaka

OeparodUAakac SAwy Twy EnevButikwy Tpnudartwy tou ApotBaiov KedaAaiou gival n EUROBANK CYPRUS Ltd,
TULOTWTLKG ibpupa mov mapéyxel kat unnpeodieg Bepatodulakrc, atudwva PE toug vopoug Tng Kumplakng
Anuokpatiag kat tng Eupwraikng Evwong. O Gepatodpvraxag ebpedel otn Asuvkwoia Konpou.

5. RAnpodopieg ayenka e m Sievépyeia mAnpwuwy gtoug pepiSiodyouc, Tnv efayopa r efddAnon Twv
pepSiwy, kafwe kat 1 Snpooisuon Twy KAnpadopuisy oy adopoiv To ApoiBaio KeddAoo ko ta

Enzvbutikd tou Tufuata

O ndong $uoewg ypnuatkés kataBolés npog toug peplStouyoug, nou adopolv TNV EREvEUCN TOUg oTa
EnevButikd Tpnuara tou ApowBaiou Kedahaiov, gupnepihaufavopévng tng katafolng tou rpoidviog and
skayopa n efodAnon pepbiwy, yivoviar pe EPaopa tou katafintéov noool O Tpanslikd Aoyaplacuo nou
dnAtivel o pembodxog oty Exoupic Maxeiplong katd tnv évopfn Twy cuvoAAQKTIKWY TOU OXECEWV O
SlkawoDyog Tou onoiou elvat o ibtog o peptdrolyoc. To éuPaopa, evbéyetal va emuBapivetal e EEoba, Ta onola
Bapuvouv to peplblolyo. Tétowieg emPaplvosi pnopel ve eival xpewoew tpanslwv, valeur, Tuxov
ouvoAdaypatikée Swadopéc oe 1oonpieg vopopdtwy KA. TpokeElpévou NEPL KoOwWWY Aoyaplaouwy,
sdrapuolovial Ta avadepopeva otov EcWTepkd Kavoviapd Aettoupyliag tng Etaipiag Awayeipwang.

Erwonuaivetal 6TL ow hnpodopleg Tou napoviog Eviciov Evnpepwtikod Asktiou ko ELGKA ot rAnpogopieg nou
adopodv tn SlevépyEla ypnUaTKwy KatafoAwv mpog peptdiolyouc napéxovial o KABe xparog pEAOS NG
Eupuwnaikrig Evwong onou SuatiBevian pepibio twv Ensvbutikuv Tunpéatwy tow ApoBaiou Kedahaiow,
nieplhapfavoviat 5 oto Eviaio Evnpepwtikd AsAtio nou SnpooteeTal exel.

6. EEEMEN Twv anobdoewy Twv Eneviutikiv Tunpdtwy tou ApoiBaiou Kedolaiou

H s§Mén twv anobdcewv skdotou Enrsvdutikod TuRuparog tou ApoBaiov Kedahaiov amewovilovtal
avoAUTIKG, e OXETIKG SaypaupoTe Kot aplBuntikd otoxeia oto aviiotowo Noapdaptnua tou Enevbutikol
Tunparog Touw rapdvrog Eviaiou Kavoviouou.

7. Xapakmnpiotika twy ensvbutwy oroug onoioug ansuBlverot to ApociBaio Keddhaio kar ta

EntevSutika tou TUNUaTo Kol HVELR TV GYETIKWV KIvSiviy

Napanépnoupe oxeTikuwg otov Eviaio Kavovwopd, ApBpo 2, edadio 1.

Etbikd emonpaiveTaL OTL TA XOpAKTNPLOTIKA TWY EMEVAUTIOV, OTOUG onoloug aneuBiveTal to éxaoto Enevbutikod
Turua touv ApolBaiov KedaAaiou, nepiypédovial ota emupépoug Napaptripata tou Eviaiou Kavoviopol.

O exdartote enevBuTKOG Kivbuvog mnyalel kupiwg and In LETaBANTOTNTA TWV TIUWY TWY TITAWY GTGUG onoioug
enevbUeL To éxaoto Enevbutikd Tunua, n onola npogpxetal and Tig efehifel; Of HOKPOOIKOVOLIKG Kol
JiLKpooIKOVOLLKS ENineSo. H Suayxeiplon tou xaprodulaxiou anookonel otnv ehayiatonoinon tou eNevbutikol
kwSivou He napddAnAn peywotonoinon tng arndboon TWy MpoyRaTonooUUEVWY EREVEUTEWY,

Ou kivBuvol mou adopodv v enevéuon oe Apolfaic KeddAaia ev yével, Eival oL ROpaKaTw:

Nwotwrixoe Kivbuvog: Autog o kiviuvog adopd Ty Ikavatnta evag ekdotn va tnpricet Tig Segpedoelg tow, H
unofaBuion tou BaBued anddoong puag ékbooncg i evoe exdotn evbéxetal va odnyroel oe peiwon tng aiag
Twv opoAdywY ot onola éxel enevlioel To AfK.

Kivbuvog Peugrotnrag: Autog o kivBuvog anoppéel anod tn duokolia RWANONRE EVOS OTOLXEIOU EVEPYNTIKOU GE
Sikawn Tien kal katd tov EMBURNTo xpovo Adyw muBavrig EMeulng ayopaotuv.

Kivbuvog Avopdc: Autdg o kivBuvog anoppeéel ano Tov KivBuvo unoywpnong Tou EMUTESOU TWV TLWY TNE Ayopac
OUVOALKQ 1} oplopévng katnyopiag otoixeiwy tou evepynuikoy tou ApolBaiov Kedalaiou.

KivBuvog AvtiguuBaihdtievou: Autog o kivbuvog guvbéetal Pe TNV KavotnTa EVEg avTioUUPaAAGLEVOU OE pLd
XPNUOTOOKOVORIKN oUVOAATY va EKRANPUICEL TIG UNOXPEWTELS TOU, OTHWG TANpwir, tapadoan kal eEodinon.

GMM Global Man
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Aeoupyikog Kivbuvoc: Kammoleg ayopecg eival AlyOTEQO opyQvewEVES OE OXECT HE TIG MepocOTEpeC SieBveic
CyOpEG Kal, W EK TOUTOU, Ol PEUCTONOLAGELG OTOKEMWY EvEpyTKOD Kot i EkkaBapion Twv cuvaliaywy yie 1o
cpoifaio KepdAao ot ev Aoyw ayopéc, EvOEXETaL va EVEXOUV HEYRAUTEPO KivBuvo.

KivSuvog Napaywywy: Katd tnv npaypatonoinen enevbloewv ge eionypéva napaywya, o Apotpaio Kedbdiato
enbunkeL TRy aviotaduon f/xkaL tnv adfnarn tne anodoonc tne enéviuoric Tou e adénon tne xpnowyonoinong
Savewakwy kedalaiwy (leverage). Ediatolpe tnv npogoyi Twv EREVEUTUV OTO yeEYOVOg OTL N Suvatdtnia
aufnone e anddoonc twv 1ilwy kedalaiwv pe avfnan tne xpnoonoinong Savelakwy kedaiaiwv (leverage)
aufavet tnv petapAntotnta tou apoifaiou kedahaiou.

Kivbuvocg Kpdtoug: O kivbuvog autdg oyetiletal e To Beglikd Kal To Kavoviotikd rhaioio tov Kpdroug oto
onoio enevblovral ta otolyeia Tov exdotou Emevbutikol TuRKaTog evepynTikoy Tou ApotBaiou Kedahaiou.
Kivbuvog Avabuopsvioy kat AlyoTepo AvenTuypévwy ayopuy : OL avadudyeveg ayopég kabuwe kal ol Alyotepo
QVETTTUYLEVES Rapouolalouvy LOLOITEPEC TPOKAIOELS OF GYECH LLE TI§ AVENTUYEVES OTIWE TIOALTIKT] 1] OLKOVOLLKT
aotiBeLn , YEWROAITIKES KAl KOWwVIKES HeTafoléc ou wwobuvapel pe peyailtepo EnevbuTiko kivbuvo.
KivBuvog MinBuwpiopou: O kivbuvog o onoiog oyetiletal pe T peiwon tng anddoong tou apaPaiou kedakaiou
ot otaBepég TYWEG Adyw NG avodou Tou yevikol Beiktn tipwy xatavoiwth. Eav n anddoon tov apoBaiou
kedaiaiov eival YaunAétepn avtrig Tou MARBwpLapol, URGpXEL kivbuvog anwieiag kedaraiou ot ataBepég
TLHES,

Kivbuvog Ermntokiou: H eEEAEN twy emuTokiwy evOEXETAL va EMSPATEL OTAV TI SIERPAYPATEVONG OPLOUEVIWY
XPNHATOTILOTWTKWY LLECWY, OTWE TO OROAOYX KOL TC TAPEYWYA XONUOTOTUOTWTIKGE HECH ROU EXOUYV UMOKEIEYT)
afia ennpealopevn and T petaBoréc autég

Tuvadhayuarkég KivBuvoe: H afla puag enévBuans mou eival exkdpacpévn o vopopa biadopetikd and to
vouopa avadopac tou xaptodulakiov wnopel va ennpeoctel BETIKA ) pvATIKE and TI SLAKUPAVOELS OTIG
cuvarlaypatiké LOoTIpIES

8. AvaBeon Asitoupylav o Tpitoug

Ivpduwva pe o GpBpo 115 tou Nopou, n Etawpia Awaxeiplong avaBéteal pe éyypadn sOpPacn avabeong, L
OKOTO TNV anodotikdtepn Goknon Twy Spaoctnpotitwy e tn Sefaywyr ya Aoyaplacud tng plag n
MEPLOCOTEPWY QMO TIC AELTOUpYIEG TNG, avadopikd Kol UE Ta und Siaxeipion ErevButikd TuRuata. Baoer tng
Suvatdtntag autnc, n Etaipic Ataxeipong éxel avaBéoer ota efhig vouika f duoka npdowna Tig akoAoubeg
Aeltoupyieg:

1. 0. epyaoieg unootipiEng ocuvalhaywy (Back-Office} twv Enevbutikwv Tpnudtwy tou ApoPoiou
Kedahaiov, £xouv avateBei otnv Aviovupn Etaupia GLOBAL GROUP AE mou e8pevet gtnv ABrva.

2. O epyaocieg tng Owovopkic MevBuvong (Aoyiotnpiou) tne Etcupiog Atoyxeipiong, €xouv avateBel otnv
etaupia Charterhouse Secretarial Services Ltd mou eSpeleL otnv Asukwola.

3. 0L epyaoies unootipifng  Ttou  Aoyvopkol  cuothipotog  Suayelptang Ttwv  eneviidcewv  mou
npaypotonowoviat yia ta EnevButikd Tpqpara tov Apoifatou Kedohaiou éxouv avateei ornv Aviivupn
Etapia Effect AE, rtou eSpelieL otnv ABrjva,

4. H punxavoypdadnon tne Etawpiag Awaxeipwong éxel avateBel oty Etapia  G.A. FUGITE CYPRUS
TECHNOLOGIES LTD nou ebpeleL otrnv AEuKwoia.

5. O Ecwrepkds EAsyyog tng Etapiag éxel avareBei otov k. Kwota Zafpidn, eykekpulévo Aoylotr/eAeykr,
pédog ou F.C.C.A otnv AyyAia.

6. 0 @csparodOiakac Suvatoy, cUipdwva us tn NopoBeoia, va avabitel tn ¢UAaln otoweiwy tou evepynTikol
oplopévou f oplopévwy EmevButikwv Tunudrwv tou AupoiBaiou KehoAaiouv oe tpite mpoowna,
VOULULOROWUHEVT va aokouy KaBrikovia OsuarodUiaka, avéhoya e Tn yewypadLki KQtavopn Twy ev
Adyw oToLXElWY EVEPYNTIKOU.
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7. Ovunnpecieg Sioixknoneg — Aoywotikig Suaxeipong Twv Ensvdutikwy Tpnudtwy tou ApotBaiov Kedbalaiou
(Fund Administration) éxouv avareBei otnv avwvupn etaupia «Eurobank Ergasias A.E» otnv EAAdSa.

Ze KABe neplmrwon katd Wy onoie guvantetal cUpaon avabeong kanowag Aettoupyiag and tnv Etapia ce
Tpito npoowrno, 1o Eviaio EvRptepwTikd AsATIO EVAHEPWVETOL KOL GUITAN PUVETAL KOTGAARADL.

g, Métpnan tng £k8zons xon Spia KivSiviy

To TuAua Awaxeiptong Kwlovwv tng Etawpiac Awaxsiplong unodoyifel Ty guvolikn ékBeon oe kivbuvo kaBe
EnevButikol Turparog pe T péBodo g Suvnuikrig Inpidg (VAR). To Tuiua Awaysiptong Kivbuvwy, unchoyilel
ge keBnuepvr Baon To andiuto VAR Twv OZEKA. MNa 1o akonréd autd xpnotponolel KaBnuepivég RapaTnproELs
{250 etnoiwc) yia dhec Tic Béagerg xaproduAakiov oe Sidotnpa epmotoolvie 99% kal epiobo Swkpdtnong 20
NUEPWV.

Ie nepirtwon nou xpriowonoin8oly yia onolobrnote Enevbutikd Tunua tou ApoBaiov Kedaaiov teyvikés
koL péoa, cupneprapBavouévuy twy oupdwviwy eEayopac i Twy Rpdfewy Savewopol TitAwv, WOTE va
SnuovpynBel npoaBetn uoxheuan rj ékBean otov kivbuvo ayopag, To TuRpa Awayeipiong Kb uviwy Aappaver
LUNAY N QUTEC TLE TEXVIKEG M) QUTE Ta LET KOTd Tav UNOAOYLOUS TnE ouveliknc ékBeonc.

Extéc av LoxUeL dAAOC NMEPLOPLOUOC and TNV EREVOUTIKA ETIEponh, To andiuto VAR Sev npénel va §enepva 1o
20% tng kaBopng afiag evepynuikol exdotov Enevbutwou Tpunpatog. H Etalpia Alayeiplong ypnolponotel pn
nopapetpés pefddouc unokoyiopod Tou VAR, anodeldyovrac £ToL tnv unofson TNE KEVOVIKIG KATRVO RS OTIG
BéozeLg Tou yaprobuhakiou. H péBoboc tou historical VAR kaBwe kal tou Montecarlo Simulation elvar autég
nou éxouv emeyel. Ta noapdywya ektiuolvra pe Ty HEBobo tou delta/gamma pricing {duration/convexity),
f onoia anewovilel kkavonrolntké ta pioka and ta napaywya nou ypnowonowbvial. AeSopévou 61Ln xprion
efwypnuaTiotnplakwy napaywywyv (nou epdavilouv 15laitepa 1 ypoppikd kar noAumicxo npodil) bev
ENLTPERETAL, [} TPOCEYYLON QUTH KPIVETOL LKAVOTIOLNTIKA KaL akpLPc.

10. Anorponi MNpaxuxav Ayopaiou Xpovicpou (Market Timing kon Late Trading)

1. H Evraupia Awxxeipiong Gev KGvel SEKTEC cuTthoELl] CUMPETOXAC N ESayopag pepbiwy, otav udictavral
evbeifelc npaktikwy «market timing» fj «late trading», oL onoieg eivan avtiBeteg npog 10 cupudEpoy Twv
HepLBiolywy,

2. H mpaktiknd late trading ouviotatal otnv urofoir piag Altnong ZuupetoXng o opyavigud GUAloYKLY
enevBUoewy i Altnong E§ayopacg peptSiwy, LETA TO Ypovikd onueio katd to onoio Sievepyeitaln anotipnon
Tou evepyntikot Tou (Net Asset Value, NAV) kat, cuvakoiouBa, g Tipdc Twy peplbiwy, kard
OUYKEKPLUEVH MUEpopnvic. ME QUTH TV TPOKTIKY, o evtoAéac unopel va exystairevBdel tn yvwan
YEVOVOTWY, Yia POCWIIKO Tou 6deAag, i npog odeAog tpitwy, yia Aoyaplaopd twv ontolwy Tuxdv evepyel.

3. O dpog market timing unodnAuiver Tn diepyacia (arbitraging), e tnv oroia o enevSutrg unofdidel aitnon
ouppetoync kol efayopac epbiwy ApolPaiov Kedahaiou, g Swapkn (otaBepn} Bdon, os RiKkpr Xpovikn
neplodo, ekpeTadAeuOpevog TIg dradopéc Lwvng xpovou kol TIg aduvapies f TNV avanotEAEoHatikotnta
Tou kabBoplopol Tou NAY,

4, Hbéwadopd petafl Twv SVo npaxtikwy, late trading kal market timing, éykettat oTo yeyovag oy, otn SeUtepn
REPITWON, N RPOKTIKA Eival ouvToviopévr, HE TNV EvvoLa OTL ) SupnEpLpopd avallETOL GE NEPLOCOTEPES
ouvaAARyEC, ONO TO GUVOAD TWV OMoiwv TPOKUNTEL éva Odiedog.  AvrtiBeta, otnv mpwin nepintwan,
MPOKELTAL yia Hia PeEpovwuevn nipdEn, n onola, and pova the, npoomnopilel 0derog aTo UNOKEIPEVD TG
supntepidopds, r o dAho Rpdowno, yia Aoyaplaspd tou onoiou Bievepyeital n npaén.

LGN Slobal i lont

H ENENAYZIH ZE MEPIAIA OZEKA AEN EXEI EFTYHMENH AMNOCAOZIH KAI Ol NPOHIOYMENEZ ANOAOZEIZ
AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



5.

11.

12.

H Etaipia Awayeiprang éxeL Beonioe kat epappole Siabikaoieg yia tnv anotponr peBobedoewy late trading
ket market timing, tc onoieg edappdiel kara tnv afiohoynon kai anodoxn Altiocewv ZuppeToXig N
Efayopdc mou xatatiBevral otnv Etapia Awaxeiplonc.

Z10 MAaiolo Twy Suwabikacwwy autwy, n Etawpia Awaxeipiong Siatnpei 1o Sikaiwpa va anoppibel ATRoeLg
eNEVBUTH YL TOV OTIOL0 URGPXEL untoia OTL XPNOLUOTOLE] AUTEG TIG MPAKTIKES Kat, evBexopevwe, va Adfey
rpogBeta pétpa yua Tnv npootacia Twy UROAOIMWY peplSlovywy twv Enevbutikwv Tunudtwv tou
Apotfaiov Kedparaiou.

H kortaknktki wpa yia v anoboyr; Atioswy Zuppetoxnc (StdBeans) iy Efayopag pepibiwv exaotou
Emevbutikol Tunpatog tov ApoiBaiou Kedalaiou, dnweg €xel opotei odpudwva U TIG ECWIEPIKES
Swbikaaieg tng Eraiplac, eival xaBnpepva otig 15:00 pLp.

O enevButrhc NPEMEL KaTd KOpLo Adyo va npoBailve e eyypadn, efayopa f petatponn pepbiwy tov, Ywpis
va EXeL yvwon tng KaBaprig @éong Evepyntikow tou Emeviutiko TpRpatos,

EfaAhou, AapBavoviag uddin tnv enevlutikn moAwtkn Twy Enevbutwwy Tpnudiwy, kaBopilgtat wg
KPLTPLO YL TOV EVIOTUOWO KAl TNV QItOTPONT| TETOLY TIPAKTIKWY N KATapTion cuvaldaywv o pepibua pe
guxvotnta 80o (2) ouvardayeg ava pia (1) efdopada avd erevdutr, ywpic dpwe autd va onpaivel 6tL n
Etawpia anayopevet tn Sievépyeia ouvadhaywv sfayopdc/efodinong pepdiwv, Oebopévou OTL éva
Xopaktnpotikd twy apoBaiwv keparaiwy eival np efayopd/efddhnon pepibiwv, otav kat edooov 10
enBupel o peplbiovyog.

Awgvépyeila cuvaloywy Savewopod titAwy, nwAnong pe Sikaiwpo £ UTOYPEWAN ENAVAYOPAC Kot
avriotpodeg gupfaoeic Enavayopdc/ ENQVaRWANONG, W NECT KoL TEXVIKES (IE AVTIKEILEVO KIVATEG
afieg 1} Méoo Ypnuorayopds, yvia Thv anotsAsouporiki Siaxeipion tou yaproduldakiou skdgtou
Enevbutikou Tunuoros tou AuoiBaiou Kedoahaiou

H Etawpia Awyeipiong npotiBetal va npoPei otn Sievépyela ouvalhaywv we TEXVIKEG 1] HEGT yua TV
anoteAsgpatiky Swaxeipion Tov yaptoduiakiou exdotouv Enevéutikol TuRpatoc. OL popdEg TWV OXETIKWY
guvaAdayuy, ol kat 1bilav eTuSuwkduevol oTo)ol, oL 0poL kal oL eptoptapol ouvolbilovral ota egng:

H Erawpic Alaxeipiong S0vartar va rpopel oe ouvakhayeg Repos, Reversed Repos kat Stock Lending yux tqv
anoteAeopatikny Siaxeipon Tou xaptodudaxiou exdotou Enesvbutikol Tufipatog. ITGXOC TwWY AVWIEpW
cuvaAiaywv elval n Heyigtaneinon e amddoanc Twy weptblouywy tou Enevdutikol Tunuatog, cupdwva
MAvVTa JE TOUC Opouc kat REPLOpOpoUc rou avaypddovtar otov Eviaio Kavovioud tou Apolfaiou
KedaAaiou.

H Eraipia Alaxeipiang Sev Ba Aapfdvel pETpnTd we aodaheta yia Aoyaplasid Twy EnevButikwy TRRpATwy
tou Apolpaiov Kedbahaiou, oe efaoddion and tn Slevépyela cuvaAlayns we TEXVIKA i HECO yw TNV
anoteAeopatikn Siaxeiplon tou.

And i ouvalayée tng vronapaypadou (1) evdéxetar va avakOper o Kivbuvog Ayopdg, o Kivbuvog
AvtioupBorddpevou, o Kiviuvog Peuotdtntag kaw o Asttoupykdg Kivouvog, H avahvtikn kataypadpn twy

oyetikwy KwvdUvwv éxeL ylvet atnv napdypado 7 Tou napoveos.

Kowsd Mpdtuno Avadopdc {CRS) kay Foreign Account Tax Compliance Act (FATCA)

H GMM GLOBAL MONEY MANAGERS LTD (GMM), we Stayetpiotpia tou Apoifaiou Kedaraiov GMM FUNDS
KoL EVEPYWVIAC yia Aoyaplacpd tou, odeldel va cuppopduvetar ue tn Awakpatiky Tugdwvia petalld
Kimpou kat Hvwpévwy Noltewy kot éxel AdPel dha ta anapaitnta péTpa Rpokelpévou va Bewpeital ot
gival og cuppopbwon pe tnv FATCA. Zuppetéyoviag oto ev Aoyw A/K, ol pepibiodyot avayvuwpliouv kat
anobéyovral ot n GMM, yia Aoyapiaopd tou Apolaiouv Kedohaio GMM FUNDS, wg éva Eévo
xpnuatontotwtkd ‘ibpupa, (FFI) uroxpeoltal va anokahomcel rAnpodopisg o oxéan we onolobrnote
Sniwtéo npdowno twv HIMA otig appodles apxéc, abudwva HE TIg analthioel; avadopdag thg FATCA, OL

GIVIM Glohal Mon

H ENENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOZH KAl Ol NPOHITOYMENEZ ANOAOZEIZ
AEN AIAZDANIZOYN TIZ MEAAONTIKEZ



13.

pepdolyol unopody va ENKowvwvouy we tnv GMM yia stunhéov mAnpodopieg kay/fy Sievkpvioewg npw
guppeTdoyouv oto AfK.

MNepawtépw, ot pepidlolyor avayvwpifovy 6t n GMM propsi va AdBer onowa péipa anartnBolv
npokewévou va cuppopdwbel HE TIC UNOXPEWCELS TIou TiBevtal and to Npdtuno yia tTnv Autopazn
AvtaAAayn NAnpodopiwv yia Popoloyikd ZnNTHHOTE KaL MO UYKEKPLLEVA pEe To Kowd Npdtuno Avadopds
{CRS), i ue onolecbnnote AaAAeg unoxpewoet G erufinBouiv BaoeL Twy Kunpuakwy vopwy ou rnyalouv
and 1o Mpowno, | e onolovdnnote dhho Siebvij vopo o edappoyr tou Mpotdmou. To CRS eivan pla
raykooua npwitofoudia tou Opyaviopol yia v Owovopxn Yuvepyaoioc kou Avarmcufn (OOZA),
uRntoyeypaupévn and repoodtepsg and 100 YWPEG Kal aRAltE] oL XPNUATooLlkovoulkol opyaviopol mou
ebpelouv oe kaBe ouppetExovoa Ywpa va edapuolouv Slabkaoisg 6£ovoag empEAELRs, va avayvwpilouy
kalL va otoelodstolv nowx eival ta avadepopeva npdowna katd to CRS, onwe eniong kaw va edapuolouv
gupelag kKAMpakag Sadikaoie avadopuwv. O1L kavoviopoi nou Baaifovtal oto CRS, araitolv and v GMM
VO CUYKEVTpWVEL Kal v avadEpel ouyKeKpLLEVES TAnpodiopleg oxXETIKE He tnv dopoAoyikn KatoLlkia kaBe
Katoyou Aoyaplacpol. KaBe ywpa £xet Toug kol Tng KavOVeS yia Tov npoobiloplopd g dopoAoyikeg
KaToKiog Ko oL XWPES £Xouv napdaoysl rAnpodopies oTo mwe npoodlopileTat av KEnoLog sival KAToLKog oL
ula xwpa, otnv wtooeAiba Tov QO0IA yiz Vv autopatn  avioAioyr wAnpodoplwv
http://www.oecd.org/tax/transparency /automaticexchangeofinformation.htm

EnumAgov, e TRV guppeToyr oto Apolfaio Keddhaio o pepibtovyol anobéxovial va napeExouv atnv GMM,
yia Aoyaplaopd tou ApotBaiov Kedahaiou kabe anapaitntn rinpodopia / Sniwan otav autd anoteital
yia okonoug FATCA n to CRS, kaBug eniong ko kGBe ouvodeutikd éyypado toug IntnBel edhoya. Ie
nepintwon mou karowa thnpohopia /6iwaon karaotel AavBaopévn fi eAArtc, o pepiblouyol Sgopsvovtal
va evripepwoouy tTnv GMM kol eruAéov gupdwvoiy ot n GMM propel va AdBel voppa pétpa yia
Aoyaplacpo tou Apolpaiov Kedahaiou. OL pepibiodyol odeihouv va evnuepwoouv tnv GMM ywa kaBe
svbeyopevn aAhayry otnv dopoloyikr] toug kordotaon. O peplblolyol emimAZov anodéyovral vo
anolnuwaouv Ty GMM kat to Apoiaio Keddhato yua kaBe anwAela, euBUvn ) KGOTOG NOU EVHEXOHEVIG
npokLEL Gpeca r) EQUECT oav CUVETIELD TN 1 EXTARPWONG TWY UNOXPEWCEWY TOU Hepibiotiyou Oe axéan
ME Qutd TO TRHAKD, [} Gav CLVETELD TNG LN napoXic Twy nAnpodopwwy T onolsg n GMM Ihtnos kal o
LepBlolxoc Sev mapeixe.

Me tnv guppetoyr} tou oto ApoiBaio Keddhaio o pepibiouyog eriPefatwvel OTL £xeL GUPTANPWOEL HE
akpifele KoL owoTd Ta éviuna autoniotonoinong CRS / FATCA.

H GMM Si0vatal va neploploe i va epmobioel tnv katoxn peplbiwy and onolodnnote npdowno Twv HMA
kat / i} og onoobinote Npdowno, ERIXEipNan 1} VOUIKO Tpdowne, EGOCOV KTA Tr YWWEN TS, N CUMKETOXH
propei va eivar emPrafic yie tTny GMM 1) twy pepldodywy tne, propel va obnyrioer o rapafiaon
onowadnnote wybovoa vouobeoia i kavoviouoUs (Eite tng Kunpuakhc Anuokpatiag rfj Tou efwiepikol) i
unopei va ekBétouy tnv GMM 1} touc eEpLBLoUYoUC TG 08 UROYpewWOEL] (REpAauPavovtag, HETabl aiiwy,
KavOVLOTIKES 1] hOPOAOYIKEG UTIOXPEWOELS KaL TUXOV dAAEG GOpOAOYLKESG UNOXPEWCELS Ttou Ba pnopoloav
va rpogpxoveay, petafd dMwy, anod onowednnote rapapiaon twy anawtfoswy g FATCA) n oroladrnorte
GAAD pELOVEKTAPAT Tou autd f autd Sev Ba eiyav pe dMo tpomo npokddel. To ev Adyw mpoowna,
ETXELPACELS N vORIKA rpoowna (ouunepopfavopévwy nipocwnwy Twv HIOA 1 / kol npocwnwy katd
rapdfaon Twy anatioswy FATCA) avadEpovial oTo napov we «Antayopevpéva Npocwnas,

NoMltkn AnoSoywy

H Erawpeia Awxeipiong SweBéted MoAtkr Anodoxwv, n onoia kebopilel Tiq Baaikeég apXeg nou SLENoUY To
ocvotnuo aroSoxwy e Etanpeiac. To obornua anodoxwyv SiepopduvETOL HE YVWHOVA TV EMUKELPNHUOTIKA
OTPATAYLK, TOUE OTOYOUE KaL TA JakponpdBeoua cupdépovia tng ETaipeiag, Tnv Rpoaomnion tneg oplng xat
anoteAegpoTikig Siaxeiplong Twv kwdiviwy, tnv anoduyn avdinbing unepBoAkwy kKivElvwy, ol onoiot Ba
Knopoloav va EMNPEATOUY SUCHEVWE TNV OIKOVOLLKA Katdotaor, Tnv kedhadawakn Endapkela tng Etatpeiag
f) va EXOUV apvnTIKG avtiktuno oto npodid xwvdlvou Twy vnod Slaxeiplon ApoBaiwy Kepahaiwy kat ota
oupdépovia twv HEpBlolxwy, kabwe ko TNy aroBdppuvon tTng dnuloupyilag cuvBnkwy, oL onoieg Ba
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uropoloav va odnyrigouv oe aUyKpouon guddEPSVIWY KaTA TNV EKTEAEDN TwV AEtoupyuwv tTng Etapeiag
Awxyeiplong.

H NoAwmkr) Anoboxwy edappoletal ota weAn Tou AL, ota avwiepa S10WKNTIKE OTEAEXN, OTA MPOGUWINA Rou
aokolv kabrixovia eAéyyou, oTa Npdcwha nov avahapfavouv KvSUVOUG Kat oTa NPSGWITA TWV OMNOIWVY oL
eRayysApaTikég SpaoTnpldTnTEg £XOUV OUGLWSA avtiktuno oto npodik kwbivou tne Etawpeiag Atayeiplong
1 Twv ApotPaiwv Kedahaiwy nou duayeipiletol

Ou AENTOMEPEIEG TG emKaiponouwuévne MoAmikrg Anoboywv, dmou mepthapfdaveran perafd dilwvy,
neplypadn Tou Tporou pe Tov onoio untodoyifovial oL anoboxég Kal RapoyEs, n TaUTOTNTA TWY TPOoWITWY
nou eivon vneUBuva yia T Xopfiynon Twy arodoywyv kal napoyiv, nepiapBavopévne tng cuvBeanc g
emTponrig anodoyuwy, ehooov autr urapyel, eival SlaBéoes péow tou site tng Etaipeiag Aaxeipong
{www.global-mm.com). Avtiypado tng NoAwikAg Anodoywv propel va Suatedel, katdmy attipatos kat
Xwpig emBapuvon, og évtunn gopdri.

TO ENIAIO ENHMEPCTIKO AEATIO TOY AMOIBAIOY KEQAAAIOY
ME NEPIZZOTEPA ENENAYTIKA TMHMATA
EINA! AIAGEZIMO AQPEAN ZTOYZ EMENAYTEZ
ZE OANA TA ZHMEIA AIAGEZHE MEPIAION
KAl ZTHN IZTOZEAIAA THI ETAIPIAZ AIAXEIPIZHE (www.global-mm.com)
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ENIAIOZ KANONIZMOZ

FENIKEZX AJATA=EIZ KOINEZ A OAA TA ENENAYTIKA TMHMATA TOY AMOIBAIOY
KEDAAAIOY

APOPO 1: TO AMOIBAIO KEQAAAIO — H ETAIPIA AIAXEIPIZHE — O OEMATOOYAAKAZ

1. H etawia neploplopévng euBUVNG UE HETOYEG UE TNV EMWVURia «GMM GLOBAL MONEY MANAGERS
Ltd» (edelng n «Exapia Awaxeiprongy) pe Edpa tn Aeukwoaia KUmpou ko aplBud untpwou HE 318920
cuoTatnKe LE REToXIKG KeddAalo 360.000 eupw Uotepa and thv i’ ap. EA OZEKA 2/13 anddaon g
Emirponrig Kedadmayopds, pe okond ) dwaxeipwon apopaiwv kedahaiwy gopdwvae pe to Nopo
78(1}/2012 evorounpévog e to Nopo 88(1)/2015 kal to Nopo 52{1)/2016 {edeffic o «Nopogs), nou
purBuilel Toug nepl avoixtow tunou Opyavicpols Tulhoyikwy Enevdioewy, 6w ekdotote WoXUeL, Ov
uetoyol tng Etaipiag Ataxeiplong KoL Ta NOCOOTA ROU KOTEXOUY OTO RETOXIKO KEGAATLOo sival oL EEAC:

Etawpia Rosioco Development Ltd 51%
Eratpia Rioseko Investments Ltd 19%
Etaipia Teralo Trading Ltd 10%
Erawpia Volentol Holding Ltd 17%
Etawpia Gerintomo Co Ltd 3%
2. H Etaipia Awayeipiang, Ootepa and adewa Aewoupyiag nou xopnynBnke and tnv Emmponn

Kedohaiayopac e apBpd OIEKA 2/78, cuykpotnos ApoBaio Keddhawo pe Tnv eviaia yevikr ovopagcia

«GMM FUNDS» {edefrc to «ApotPaio Kedahowon»), to onoio anoteAel Opyaviopd IUAAoyikuwv

Enevblioewy oe Kivntég Aleg pe neplogdtepa Enevdutikg TuRparta, Sienopevo anod tnv Odnyia OA78-

2012-19 g Enctponnc Kedahawayopdc,.

ElbwoTEp, To ApolBaio Keddhao anotedeltal and ta Katwtépw Enevbutikd TuRuata {oto egng 1o

«Emeviutixd Tuquas A ta «Enevbutike Tuipotas):

- GMM A/K BPAXYTIPOOEIMON OMOAOION

- GMM OMOAOTIAKO A/K YWHAHE MIZTOAHNTIKHE ASIOAOTHIHZ

- GMM OMOAQTIAKO A/K HIGH YIELD

- GMM DEVELOPED MARKETS BALANCED USD FUND (nponyoUpevn ovopaoia: GMM METOXIKO A/K
ANANTYTMENQN ATOPON)

- GMM METOXIKQ A/K EMERGING MARKETS AND NEW FRONTIERS MARKETS

- GMM DEVELOPMENT BALANCED FUND

- GMM NAVIGATOR WORLD BALANCED FUND

- GMM BEST SELECTION BALANCED FUND

- GMM GLOBAL OPPORTUNITIES BALANCED FUND

- GMM CYPRUS ASSETS BOND FUND (rmponyotpevn ovopaoia: GMM MARATHON CYPRUS ASSETS

BOND FUND)

- GMM KOLONA BALANCED FUND

GMM GERAISTOS BALANCED FUND

GMM THEMELIO BALANCED FUND

GMM BLUE WATER INVESTMENTS BALANCED FUND

GMM ASPENDOS BALANCED FUND

GMM HERMES BALANCED FUND

GMM ZEUS GLOBAL BALANCED FUND

KaBéva and ta EnevSutikd Tunpoata cuotdBnke HE apyikd svepyntikd Sakdoieq yhabeg {200.000)
eupw Tou kataPArBnke oto Ospatodilaka chooYXEPWE Ot HETPNTA. K@Be Enevbutikd Turua ekbibet
HepiSiLa Ta onola avTLoTOoUY OTa OTOELR TIOU CUYKPOTOUY TN CuyKERpytévr opdba repovoiag. H
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nepwougic exdotou Ensvdutikol TpAporog Swaipeitol oe 20.000 ovopaotikd pepiba 1) kKhdopara
KEepLSiwy nou aviutpocwnrevouv To kaBéva To i5to nogootd end tou suvolikol evepynTkol Tov. H T
gkaotou pepibiov kabevog Enevbutikol TUANOTOE, Katd To Xpovo ovotaons opiomke oe Séka (10)
evpw. ¢ vopopa avadopas Tou ApoitBaiou Kedahaiou opifetal 1o Eupw. To vopwoua avadopdc
ekdoTou Enevéutikot TuRparocg opifetal oto avtiotoo Napdptnpa Tou apdviog Kavoviopod.

3; To ApoBaio Keddhato kai ta Enevdutika TpRpara autou SiEnoval ano 1ig Swardéelg tou Nopou , tnv
we Guw 06nyia OA78-2012-19 tng Enuponng KedoAaiayopds, ORWG EKAOTOTE tOXUOUY, KL and Tov
napdvia Kavovioud (edefric o «Kavoviopogn), o onolog eykpiBnke pe anddaocn tng Emtpornng
Kedpohaayopas. Me tnv emdudaln twy Satdiswv Tou rapdvrog Kavoviouol nou pntd puBpilouv
ETUTPENOPEVEG MapekkAigeL ot onoleg rpoPAénovial oto 1oyUov vopuikd nAaiolo, o Kavoviopdg Gev
napekkAivel ano T Swatdfelg TG wylovoag vouoBeciac,

4. Ekototo Eneviutikd TpApa cuykpotel ywploth opdba neplovclag, ¢ onoiac ta nepliouvoakd ototyeic
avrikouv and Kowou kat ef abixipétov otoug HepLdlolyoug Tou Kol eival KotareBewwéva oto
OspatodPiaka, anoteholv B ouAlhoyiko xaptopuidakio, Swaxswpllopeve and tnv Etawia Alayeipiong
nipog o gupdépov twv pepBlodywy Tou. O uepbiouyol Exouv Sikalwpara nou nnyaiouy povo and
To oTolkEia tng opddag neprovoiag Tov Enevbutikol TuRRatog, pepidia Tou onoiow £xouv aROKTNOEL,
kaBéva 5e EnevButikd TUAMD EivaL UREYYUO VL0 TIG UTTOXPEWOELS MOU Snloupyodvial and tn ouotascn,
™ Aettoupyia f tn SudAvon tou.

5. To ApoPaio Keddaraio ko ékaoto Enevbutikd TUAPNA OTEPOUVIUL VOUIKAG RPOOWTUKATATAS, OL OE
HepLBLOUYOL ekipogwriolvTal Sikaotikd ko efwdika ard tnv Exaupic Awaxelplonc, we mpog TIg EVVOLEG
OXECELS and tn Siayeiplan kat ta Swouhpatd Tout eni Twy oToLKELWY TOU EVEPYNTIKOU TWY EREVEUTIKWY
Tunudtwv. H Etaupia Awyxsiplong, otav exrpoownei toug pepiblolyous, svepyei oto dvopd tng,
ETUON HaivoVTag RAVIWE K&Be dopd OTL Evepyel yia Aoyaplacpo tou Apolfaiou Kedahaiov i opropévou
r opLopévwy Enevlutkwy Tunudatwy. H Etawpia Alayeiplong aokel oo 1o Stkat o Tou MpoKOTTouy
and Ta grolyeia tov gvepynTikol Twy ERevBuTikwy TUNUATWY, TPog Gdelog Twv peplSlodywy.

6. Ta kaBrikovia tou Beparodilaka yia OAa Ta Ernevdutikd Tufpatae tou Apoifaiov Kedahaiov aokei to
TULOTWIKO ibpupa pe tnv enwvupia «EUROBANK CYPRUS Ltd» (edefric «o Gepatopliakags), ue ESpa
™ Asukwoia Kinpou,

7. Katd tv doxnon twv kaBnkéviwy toug o Oepatodvrakas kat n Etapia Awxyeiplang odeiiouvv va
EVEPYOUV KaTd Tpono avefaptnro petafl TOUC Kol aROKAELOTIKG Tpog To gupdEépov Tou Apolpaiou
Kedahaiou, Twv ENevBUTIKWY TURHETWY Kot Twy peptbioliywy tous. H Etatpia Awayeipiong euBivetal
EvavTt Twv peptdlodywy ya Kabe emibewvuduevn ek HEpouUE TG pEAELD WG Ipog T dlayeipwon. O
Ocpatoduiakacg evbivetal, obpdwva pe to bikao g Kunplakic Anpokpartiag, évavtt tng Etapiag
Awayeiplong Kow twv peplblodywy Twy Enevdutikwy Tunuatwy, yie kabe Inuia mov udictavral and
napdfaocn uroxpéwarg tou. O peplblodixol éxouv atopikd Swkaiwpa éyepong aywyng Kard Tou
OspatodUAaka yia Tr AU TOU EXOUV TUXOV ULOTTEL ARG OUEAELD KOTC TNV EKTEAEDH Twv KaBnkoviwy
10U,

8, O Qepartoduiakag dovatat, cOpdwva pe tn NopoBeoia, va avadiétel tn dulabn oroiyeiwv Tou
EVEpYNTWOU opLapévou ) optopévwy Enevbutikwy Tunpdtwy tou Agolfaiov Kedoraiov oe tpita
MPACWNYE, VOUIHONOWODEVE va aokouv kabrkovia QepatodOiaka, avahoya pe T yewypadikh
KOTAVOUT TWV eV AOYW OTOLYEIWY EVEPYNTIKOU.

APOPO 2: ZKOMNOZ TOY AMOIBAIQY KEDQANAIQY — ENENAYTIKO! ZTOXOI KAl ENENAYTIKH
NOAITIKH — KPITHPIA ENIAOTHE TON ENENAYZEQN TOY AMOIBAIQY KEQAAAIOY
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1. EnevSutikoc Tkomog kar MoAnkn

To Apoifaio Keddhalo napéyer otoug enevbutéc T Suvatotnia va guppetéyouv otg efehifes twy
XPNRATOOKOVOLLKWY ayoplv, HECW [ac oetpac evepya n/kal nadnukd Swaxe1pl opevwov Erevbunkwv
Tunpudérwy Tou.

O enevbuTkOC OKOMOG KaL r EREVEUTIKG TOMUIKA KABE Emeviutikol Tufuatog xabopilovar and to
AloknTd TupPodiio kartnv Erevéutikn Ertponn tng Etaipiag Awaxeipiang, adod AndBouv unodn ot
noATikol, olKOVOUIKOL, XPRHOTOOIKOVOMIKG] KOl VORIOHOTIKOL FHapdyovieg nou EMIKpatodv otig
ETLAEYLEVEG AyOpES.

To evepyntiko ekactow Eneviutikol TUuRpatog tou AuoiBaiou Kedahaiou enevbletal abpdwva pe v
eNevBLTIKA TOAITKT, 6ntwe Nepypadetat ota aviiotoka MNapaptipara Tou RApAVTog Kavoviguo.

2. Agixtng Avadopdg

O Aeixtng Avadopas ekdotou Eneviutikol TuAuareg nepypddstal oto avtiotolxo Napdptnpa Tou
Eneviutikol TeRUatog Tou napdviog Kavoviooo,

3, Enurpendueveg Enevlligelg

1. O enevBioeig exdotou Enevutikot Tpqparog tou ApolBaiov Kedadaiov mpaypatonololvial
povo o éva (1) ) neploadtepa and ta akdlovBa otoyeia, eddaov epnintouv ota avadepouEva GTO
OKOTO TOU:

(a) kwvntég oafiec kal péoa xpnupatayopdg mnou Eéxouv elgaxBel 1| anotelouv aviwkeipevo
Swampaypdrevong oe puBuddpevn ayopd TG Anuokpatiag f GAAou KpdToug HEAOUG NG
Eupwnaikric Evwong, onwe n teleutaia oplletat oo ApBpo 4, napaypadog 1 onpelo 14 1ng
OBnyiac 2004/39/EK,

(B) kwnrég afleg kol Héoa XpnHatayopds fou anotedolv avikeilevo SLampaypdteuons o dAAn
puBulOpEVN ayopd KPpAToug LEADUG, N ORola AEITOUPYEL KOVOVIKA KOl EVOL QVayVWPLGHEVT Xal
QVOLKTH OTO Koo,

{v) xwntég afisg kaL péoa Xpnuatayopds, sionyuéva g xpnuatiotiplo afuby tpitng xwpeac, f mou
anotsAolv avilkeipevo Swanpayupdrevang o puBuouevn ayopa tpitng xwpag, n onola
AELtoUpYEL KOVOVIKG, ELVOL QVaYVWPLGHEV KOL QVOLKTH OTO KOWO Kal:

{i) n onola nephapPdveral petafl Twv ayopwv, Katdhoyog Twy onolwv Kataptiletar votepa
and anddaocn tou Yroupyol Owovopilkwy, HETG and oyeukn swnynon tng Emtporng
Kedaiawayopds,

{ii) n omola npoPfAéretal otov kavoviopd tou Apolpaiov Kedaraiou,

(8) veoex&ibaypeveg KivnTég atieg, LE Trv mpolndBecn otL:

{i) ot dpoL ékboorg Toug mpoPhénouv v unoxpEwan unofoAnNg aitnong ywx Ewaywyn O
puBulépevn ayopd and autéc nou avadépovral otig napaypadoug {a) Ewg (y), auéowg
AVWTEPW, Kal

{ii) n swaywyn nou avadépetal otnv uRonapdypado (i}, Tpaypatonoleitan evidg evdg (1) étoug
anod v nuepounvia tneg EkGoong,

(e) pepiba OIEKA eykekplpévwv opyaviopwy cuAloyikwy enevbioewv cUpdwva ye tnv Odnyia
2009/65/EK, i dAwv opyaviopwy oulloytkev enevBUgewy, katd Tny Evvola Tou ebadiou (1) tou
apBpou 4 tou Nopou, aveldptnta edv katdyovral ) dyL ano kpatog phog, edodooy, CWPEUTKA:
(i) oopyaviopudg culhoyikwy emevBUoEWY éxel AdPeL abela Astoupyiag, ouuduwva pe vopoBeoia

nou MPoRAENEL OTL UMOKEITAL O ERONRTER, Tnv onola n Emrpony) Kedohawayopds kpivel
wwobvaun pe autd nou npoPiénel n O6nyic 2009/65/EK kat eddoov n guvepyagia petatld
¢ Emxponris KedoAaayopdg xou twv apuodduwv apyuy enomnteiag tou opyavicpol
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SizodalifeTal EMOPRWE, KOTA TNV Kpion thg Emurponsic Kedakatayopdc,

(i) To eninebo npootaciag Twv pepiSiodxwy tou GAAoU opyaviopoy SUAlOYLKWY ENEVSUOEWY
eival wobuvapo He eKeivo Rou mapéxetan atouc peplbodyouc Tou ApoLPaiou Kedahaiou ke,
15iwg, oL kavover, nov adopolv 0 SLOXWPLOMO TWV CTOWEIWY TOU EVEPYNTIKOU, TIG
bavetoAnnmikég kal SaveloBoTIKEG MPALELS KaAL TI( aKAAUNTEG TWARCELG KNTWY aflwy Kat
HECWY XpRUaTayopag, eival ioodivauol P TIC anattioelg tne Odnyiag 2009/65/EK,

(iii) o1 Spaotnpotnteg tou dAlou opyavicpol cuhhoylkwy enevBicewyv Mepypadovial oe
efapnviaies kat eTNoles ExBEga, wote va eival duvath n afloAdynon TwWv CTOLKEIWY TOU
EVEQYNTIKOU Kat TOU nadnTikoy, Twy 005wy kal Twv npdfewy riou exouv SLevepynBel katd to
Xpoviko Suaotnpa nou kaAunteL n ExBeon,

(iv) o OZEKA n o @Ahog opyaviopdg culhoyikwy enevbioewy, tepifia Tov onolov anoktuwvtay, Sev
unopei va enevBuel, cupdwva YE TOV KAvoviopd Tow, MOoooTd peyakUtepo Tou GEka Tolg
exato (10%) tou evepynTikoL Tou oe MEpSua dAAwy OZEKA 1 opyaviopv culloyikuv
enevlioewy,

kataBEgeLg OE MOTWTIKA thplipata anodotées otouc KataBETES o€ rpwtn IATNON, N UTKOKEIMEVES

ot Gikaiwpa avaAnding, ol onoieg kabictavial AnfupdBeopeg eviog bwdeka (12) punvav, kat

QvWTaTo 6pto, AoV TO NIOTWTIKG (Spuld KOTAyeTaL and Kpatog PEAOG, 1, EQV TO TLOTWIKD

ibpupa kartdayetal and 1pitn xwpa, eddcov To MOTWIKG iSpupa UMOKELTaL O KabBedtwe

npoAnRTKAG Enomeiag, To onolo n Emrponr Kedohmayopdc Bewpel woblbvayo pe autd nou
npopAéneL to Sikaio tng Evpwnaikhg Evwoneg,

(I} napdywya XpnUOTOOLKOVOMIKA HEST, SUpNEpAaUPavopévuv Twy S{ORoIOULEVWV [LE QUTA UEOWY,
1a onola Siekavovilovtat 08 HETPNTA Kot Ta ofnoia anotsAolv avilkeipevo Slanpaypdteuons o
pia and tig puBuiiopeveg ayopéc nou avadépovtal ot nopaypadoug (o} éwg (v) apéows
QVWTEPW.

{n) péoa xpnpatayopds, ANV Twv Slanpayuateoywy of pubulOpUEYn ayopd, KOTd Tnv Eévvola Tou
@pBpou 2 tou Nopou, epdoov n £kSoan fj 0 EkSOTNC QUTWY TWV HECWY UNOKELTaL o pubuicels yia
v npootacia Twy ENeVBUTWY Kal tng arotapisuanc Kat hogov autd ta péoa, StalsuKTikd:

(i) exBibovral | elval eyyunpéva and kevipwkn, NEpUbEPELEKN f} TORLKA apXf f and KEVIPLKN
tpanela kpatoug pekouc, and v Eupwnaikn Kevipkn Tpanela, and tnv Eupwitaikn Evwaon
H and v Euvpwnaik Tpanelo Enevbloswy, and tpitn ywpa, 1, g8 neplitwaon
opooToviiakol Kpdtou, and pékoc Trg opoonovdiog, [ and dnudoio Siedvr opyaviopd otov
onolo avijkouy éva 1 NEpLOCOTERT KPATn LEAN,

(i) exBibovtal and emyeipnon ol tithol g onolag eival ewonypévol oe pudGUEVN ayopd anod
QUTEG mou npoPAénovrat oTig napaypadoug () Ewe {y) Tov napdviog ebadiov,

{iii) exbibovtal i} eival eyyunuéva and opyavicGUo TIOU UROKELTAL GE TPOANTTIKY Enonteia,
ocOpdwva pe Ta kpiehpla g vopoBeoiag tng Eupwnaikng Evwoneg, r and opyavioys mnou
UNMOKEITQL OE KOVOVEC TIPOANMTIKACG enomteiag, tout onoiouc n Enipons Kedarowayopdc
Kpivel icoSUvapoug e eKEivous TnG vopoBeoiacg tng Evpwnaikic Evwang,

{iv) exbibovrol amo dlloug opyaviopolc KoL EVIACOOVIAL OF KATnyopla and autég nov £xouv
eykplBel and tnv Emwtponn Kedpahawayopasg, eddoov ol enevBUcEel] o autd Ta péca
URAKEWTAL Ot Tpootacia Ttwv enevbutwv wobllvapn ue exkeivn nou npoPAénetal oug
vnonapaypadoug (i) £we {ill) ka edocov o exkbdtng elvar etatpla tng orolag 1o keddiaio Kal
Ta anoBepaTIKd avépXovtal O TouAdylotov Héka exatoppUpie eupw (€10.000.000) kat
unoPdMAel koL SnUOGLELEL TOug eTCLOUE Aoyapiacuolg tng ovudwva pe v O6nyvia
78/660/EOK, eival ovtdéTnta fou, evidg opihou ETALpLLY HE pia 1] REPLOTOTEPES ELONYUEVES
etalpleg, £xeL wg anodtolr tn xpnpatodotnon tou opidou, i eival ovtdtnta pe okond tn
xpnuatodotnon pécwy TiTAonoinong nou enwdeiolvrat and tpanellkn niotwon.

N

{ot

2. Exkaoto Enevbutikd Turipa anayopeletal vo entevbUel dvw tou Séka tolg exatov (10%) tou
EVEpPYNTKOY Tou o dhAeg Kvntég afieg i HEoa xpnuatayopds, EkTOg and ta avadepdpeva oto edadio
(1} Tou @pBpou 40 Tov Nopou. Ekaoto Erevbutd Tunpa Sev 0varat va anoktd moAlTIpa pETahAA
ROPOOTATIKOU G AUTWY TiTAOUG,.
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3. ‘Exaocto EnevBuukd TpApa SOvatal va katéxel Seutepeovia pevotd SwaBéowa.

4, ERitpenoysva nogogra enévduong

1. {a) ‘Exaoro EnevButiko Tunipa Sev eTutpEneral va enevOUEL TIEPLOOOTEPO amnd TO OEKQ TOLE EKATO
(10%) Touv evepyntod Tou o KivnTéEG afiec ) LEoO XpnUaTayopds Moy ERRTToLY OTO OKONO
Tou Kot éxouv ekSoBel and tov Do opyaviopd. H cuvolikr afla twy Kivntwv afuov kal Twy
HECWY XpnHaTayopds Mou katéxew o Enevbutikd Tunpa oe exboteg, oge kaBévav amd Toug
onoloug eRevBUEL dvw Tou REVIE TOW EKaTd (5%) Tou evepynitkol Tou, Bev EMITPENETAL v
unepPaivet o capavia tol exatd (40%) Tou evepynTikod Tou. Auto To Teheutaio oplo Sev
wyleL yia TI5 KataBEéoELS.
{B) To dpio tou Séka Tolg ekatd {10%) nov avadEépetarl avwTépw oTnv napdypado (o) empénetal
va aufnBei:

(i) oe tpavia REVIE TOIg exaxd (35%), kKot avwiaro Oplo, 6Tav oL Kwniec afieg ) Ta péoa
xpnuaTayopds éxouv ekBoBei 1} slval eyyunpéve ano KpAtog KEAOG, and opyavIgRs TOTIKAS
autoboiknong kpdroug wEdouc, f and tpitn Ywpa, f and dnuéoio Siedvi opyavioud, otov
omolo HETEXOLV Eva 1) IEPIGOOTEPT KpATN HEAR,

{ii} oE eikooL névie Towg ekatd (25%), KaT' avwtaro Oplo, edhGoOV MPOKEITAL yIa OUOAOYIES Ilou
éyouv exboBel and rotwtikd ibpupa Rou Katdyetal and kpatog HEASS, To onolo UNOKELTAL
ano tn vopoBeoia oe edwr} Snupdowa enmontein, Yy TNV MPooTAcia Twv opoAoyolywy
Savewotwy.

Ta rocd o TpokUToLY and tny £xboon autwy Twy opoloyudv enevbiovial oupdwva HE
N vopoBeoia oe oTowEia EVEpynTikoU, Ta oRoia, yia OAo To SLaoTnpa LoYUog TwV OHoACYLWY,
eivou ge Béon vo KaADWouv TIC NaITRGEIC ITOU anoppéouy and TIC opoAoylEc Kol ta onoia, o
nepintwon adepeyyudtniag Tou ek8OTn, XPNOWONOLGUVTOL KATA RPOTEPaLOTNTA yid TRV
efodAnon tou apyikol kedahaiov kat TNV Kataforr Twy SedovAevpéviov TOkWY. H ouvolikn
afic Twy enevBUoewv ge opodoyieg Trg Rapoloas vnonapaypdadou mou aviikouy otov iblo
exHOtn, OE MOCOOTO Qv TOU TEVIE TOL EKOTO (5%) Tou evepyntikou tou Enevdutikol
Tunuarog, yia k&8s exddtn, Sev emtpéneral va unepfaivel To aybovia Tolg ekatod {80%) Tng
afiog Tou evepynTikol Tou Enevbutikou TUAMATOS.
(v}  Oukwnrég afieg kol Ta pEQa yprpatayopds Twy REPINTUOEWY TNE avwTépw napaypddou (B)
Se Aappdvovial unddin v Tov UoAoylopO Tew oplov Tou gapdvia Tolg ekatd (40%) mou
npoPAEnceTal atnv avwtépw rapdaypado (a).

2. To Enevbutkd Turua Sev SUvatal va emevblsL MEPLICOTEPO and To eikoal tolg Exard (20%) tou
EVEPYNTLKOU TOU OE katabéoeig otov ifio opyaviaud.

3.  Yno v emupOAatn Twy opiwv nou npofAénovim ota eddadua (1) kot (2) avwtépw, To ENevbutiko
Tufua Sev emtpénetal va cuvbudlel, oe nepintwon nou o ouvbuaapds Ba kKatéAnye oe enévbuan
MoogooTol Avw Tou Eikoot Tolg exatod {20%) Tou evepyntikod Tou otov (10 opyaviopd, onoledRnote and
Ta akoAouBa:

(a) emevbioelg oe KvnTEG afiec rf HECa XpRpatayopdc o Exouy ekBoBel amno tov ev Aoy Opyaviopo,
(B} waraBiosig otov iblo opyaviapd

4. Ta opua nou mpoBhénovral ot e6adia (1) fwe (3) apéows avwtépw, Sev cwpedovral Kat, KATd
OUVERELT, OL ENEVEOCEL OE Kivntés afiec i wéoa ypnuatayopag nou éxouv exkbobel ard tov ibwo
OpYaVIOHO, i ot emevBloEL; O KOTADEGEL ) Mapdywyd HECA OTOV £V AOYW OPYQVIoNd, oy Exouv
npayparonolnBel cupdwva He autd Ta edadua, Sev emTpénetal va unepBaivouv cuvollkd To Tplavia
TEVTE Tolg ekaTo (35%) Tou evepynuikol tou Enevdutikot) TuRpatos,

5. Ot graupieg mou meplapfdvovral otov (6to dpko, oMW autdg opilgtal yux Toug OKonroug
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KOTAPTIONG EVOROUMEVWY Aoyapiaouwy copdwva pe tnv O8nyia 83/349/EOK 1 and toug Siebvug
QVaYVWPLOGUEVOUG ADYLOTIKOUE Kavaves, Bewpodvim we eviaiog opyoviGHOg Yid TV UTIOAOYIONO Twy
opiwv nov npoPAénovrai oto napdv keddhawo 3 (Enwpendpeva Rosootd enévbuaong).

6. EmTpénetal np owpsuon enevbUoswy ae Kvntég afieg koL péoa xpnuoatayopds otov ido oplo,
onwe avtdg opiletal yia Toug oKOMOUE TG KOTAPTIONG EVOTOLNREVIY Aoyaplaouwy cUhwva HE THY
Obnyia 83/349/EO0K i and toug H1EBvwig avayviplopévout AOYIOTIKOUC KOVOVES, LEXPL TTogooToU
eikooL ToLg exato (20%).

7. Ae Suvavial va Saveiloveal n Etawpio Aioyeipiong f o Geparoduiakag, otav evepyolv yua

Aoyaplacpd tou ERevButikol Tufpatoes. Kat efaipeon n Etawpia Awyeipiong Suvaral, otav evepyei

yia Aoyaplaopd tou Enevbutikol Tufpatog:

(a) No Saveileral ge §évo vopiopa pe Savera avuiaripifng (back-to-back). Q¢ ddvela aviotrpitng
{back-to-back) voolvrat ta Sdvela nou guvdrrovtar o Evo guvaAlaypa yig ThY anoKInon axo
10 Ensvlutikd TpRpa kivnTwy afwy aMobanwv exbotwy, ye v tautdypovn katabeon oto
daveloTh 1} 08 AA0 RPOGOWNO Mou Katovopdletal and 1o Savelatr, nocow oe nuedand vououa
TOUAGITOV 00U LE To ROOG Tou Saveiou.

(B) WNa efaodaliiel npogwptvd motwikég SIEVKOADVOELS togoy ioou Péxpl to déxka Tolg ekatd {10%)
¢ kaBaprig aflag tov evepynrkod tou Emevbutikol Tuqparoc. H duvardtnta autr Sev
epappoletal ota Savewn avuotiplEng (back-to-back).

8. ‘Eva Enevbutikd Tpnpa propei va enevduoel o diio Tufpa tou Apolfaiou Kedalaiou (TpApa

OTOX0G), HE TNV THPNoN, CWPEUTIKG, TWY KOTWTEPL UNOYPEWGEWV:

{a) 1o Tpripa otdyeg Sev enttpénetal v anoxtd pepidia tov Enevlutod TpRpartog nou éxeL npofel
oTnV ENEVOUGN O QUTO.

{B) To TpApa otdxog SUvatal va enevbusl ota Aowrd, mAnRv tou TuRuotog mou avadEpetal otnv
napaypado {(a), TUipaTe, g8 nogootd nou, ouvolkd, Sev unepPaivel to Séka Tolg ekatdv (10%)
TOU EVEPYNTLKOU TOU,

{v) ta dikawwpata Pridou nou tuxdv anoppiouy and ta pepibia To onoia aVILOTOWOUY OF GUHETOXH
EnevButikol TuRpatog ge dAho Turpa tou ibiov ApoiBaiou Kedahaiou, avastédhovral, yla doo
Xpoviko Sragtnua vbiotatal n apoBaic GUPHETOXH.

{6) n afiaTwy peplbiwy nou aviiotolxolv ot eneEVOUoELS o avabépovial otis Napaypddoug (a) kal
{B} & AapBaveral vnodin 600 dopég yia Tov uNoAoyLapd Tou KabBapol EveEpynTIKaU ToL ApolPaiou
Kedahaiou.

{g) n Etawpeia Auxxeipiong dev karadoyiZel apolés f ipour Beleg Siayeipang, Suabeonc ko sfayopag
N sfodAnong ovte éEoda yia ™ SudBeon ko tnv efayopd ry e£0dAnon, weg Npog Tig ENevBUOELS
Emevbutikol TuRpatog os dhAo TuAua tou iSiou ApoBaiou Kedahaiov.

5. Eubuéc napekkAigetg

1. Kord napékkilon Tou opiou Tou Tpudvia névre Tolg skatd {35%) nou npoPAéretal avwtépw otnv
vnonapaypado 1{B){i} tng napaypadou 4 {«Emtpenopeva noooota enéviuangr) tou ApBpou 2 Tou
MapovIog, eMTpEReTal 1o Emevbutikd TpAua va enevbliel, PAoEL tng apyig NG KATavoung twy
KLYSUvov, UEXPL TEOGOOTO EKATO TOLG ekatd (100%) tou evepynTikol tou oe Siddopeg EKBOOELS KIvNTWY
afliwv KAl pHECWV Ypnuatayopds, eKBIGOHEvVWY i eyyunuévwy and Kpdtog Wékog, ano évav A
TIEPLOCOTEPOUS OPYaVIOpOUE TOMKIC autodloiknoneg kpdtoue Wédoue, and tpitn ywpa, f ard Snudscwo
5By opyaviold, otov omoio petéxouv éva 1) TIEPLOOGTEPA Kpatn WéAn, spooov, ouvigéyouv,
CWPEVTIKG, Ta akOAouba:

{a} katdnv kpion g Emutponrig Kedahalayopde, napéyetal mpooTaoia avaioyn (e TNV RapeXouevn
npootagin otoug Heplblolyous OZEKA, o onoiog tnpel toug nepoptopods Tou dpBpou 42 Tou
Nouou,

(B} To EmevButikG Tunipa Ba katexet afieg nou avrikouv Touvhdyotov oE ££L (6) SLadopeTikeg EKBOTEL,
xwplg o1 atleg nou avixouv otnv idwa £kGoon va unepPaivouv 1o TpLdvia toug Exatd (30%) tou
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ouvolikoU Uoug Ty OToLXELWY TOU EVEPYNTIKOU Tou Enevbutikou Tunpartog,

{v) 1o Emevbuto Turnpa Ba enevSiet avw Tou Tpidvra névie tolg ekatd (35%) Tou evepyntikol Tou

oe afiec nou exbibovral i Eivat eyyunpévec and ta akdiovBa kpdrn péAn, opyavigpols TOTUKNS
avtodioiknang i Snpdowoug SieBveig opyaviopous [emonpaivetal oti, oto RAGIGLO TOU ROPOVIOS
opou: 1) o Enevbutikd Tuua “GMM Global Opportunities Balanced Fund" Suvataw va enevBiet
kol oe afieg tou EAAnvikou Anpoociov kal 2) To Enevbutikd Tpnpa “GMM Cyprus Assets Bond Fund”
{nponyolpevn ovopaoia: GMM Marathon Cyprus Assets Bond Fund) 60voral va eneviier pévo oe
afiec Tou Kunplakov Anpooiou):
IBRD, EBRD, ASIAN DEVELOPMENT BANK, INTERAMERICAN DEVELOPMENT BANK, KFW, NORDIC
INVESTMENT BANK, KOMMUNALBANKEN NORWAY {KBN), EUROFIMA, COUNCIL OF EUROPE, EFSF,
EIB, ESM, WORLD BANK, INTERNATIONAL FINANCE CORPORATION, US GOVERNMENT, GERMAN
GOVERNMENT, NORWAY GOVERNMENT, 5WISS GOVERNMENT, CANADIAN GOVERNMENT,
AUSTRALIAN GOVERNMENT.

{6) to0 Emevbutikd TuApa 8o nepthapPavel oto Evnuepwiikd Asitio, ong Baowkég Minpodopieg yia
TOUC EREVBUTEC kot oTIC S1adnULOTIKEC QVOKOIVWOELS TOU, o€ epdavi Béan, Evieln n onola ediota
TNV MPoCo)r aTo YEYOVOS TN XPAONE TNE v Adyw duvatotntag kax Ba avadEpel Ta kpatn pekn,
TOUG OPYaVIoHOUG TOTUKAG autodloiknang Kal toug Snuocioug Biebveils opyaviopols atoug
onoioug npotiBetal vo enevBUOEL 1] £XEL eEMeVBUOEL TOCOGTO AV TOU TPLAVTA TIEVTE TOLG EKATO
(35%) Tou evepyntikol Tou, otav n Etapia Mageipiong Adafel anddaan ya 1n Xprion autig Ing
SuvatotnTag Kal npw TNV evapin tng Rpayupatonoinong twv OXETIKWY ENEVELTEWY.

6. Anayopeucn aoknong eEAEYYoU

1. H Etaupia Awayxeiplong, yia 1o gUvolo twv ApolBaiwv Kedohaiwy kat Erevbutikwy TUNHETWY nou
Sd0vato va Suaxepiletal kaw nou epnintouv oto nebio edappoyrs tng Odnylag 2009/65/EK, Sev
CTIOKTE HETOYEC Nov Exouv Swaiwua YPridou Kal mou Tne EMTPENOUY VI QOKEL ONUAVTLKY ENLppor} atn
Suxxeipion evog exbotn. Ma tnv edappoyn tou napdavrog edadiou, AapuPdvovtal undyr oL LoXUOVTES
KavOVEG Tou Sikaiov dGAAwv kpatwy peAwV ot onolol Beanifouvv Tov iSlo kovova.

2. To Enevbutko TuAua dev S0vatol va anoktd niéov tou

() Séxa 1o exatd (10%) Twy peToxwy xwpig Sikalwpa YPridou Tou ibtou exdoTn,

{B) 6Eka ToIg EKATO (10%) Twv opoAoyuwy Tou iblou exbotn,

{v) elkooL mévte towg ekard (25%) twv pepbiwy evde kaw tou autol OZEKA i dMovu opyaviopol
cuMoykwy enevBigewy katd Tnv évvola Tou sdadiou (1} tou apbpou 4 Tou Nouowv, n

(5) Béka ToLg ExaTo (10%) Twv HEowWY Xpnpatayopac Tou (Blou ekdotn.

Ta épwa nou mpoPfiénovtal ot rRapaypadous (B) éwe (6) MRopoUv va PNV TNPoUVIOL KATd TNV

anokInon, Eav exeivn ™ otypn Sev eival duvatd va unohoyotel n akaBdprotn adia twv opoloyudv i

TwWV HEawy Xpnuotayopdc, f n kaBapn afia twy ekboBEviwy TitAwy.

3. To avwtépw edadia {1} ko (2) Sev ebapudlovral doov adopd:

{2) Tig kwntég afieg kal Ta péoa xprpatayopdg mou exSIBEL i} eyyudTal kKpdtog HEAOG I OpYavIONOg
TOTLIKI} § AUTOB10IKN AN TOU-

{B) 115 KwnTég afisg kal Ta péoa Xpnuatayopds nou exdibet i eyyudron tpltn ywpa:

{v) Tic KiwnTég afieg kat Ta péoa ypnpatayopds rou exbibeL Snuooiog SieBvrg opyavicpog otov onoio
UETEXOUV v 1] TIEPLOCOTEPA KPATN HEAN:

(6} tic peroxéc mou katéxel OZEKA oro kedpdAato Evoupeicg tpitng ywpeg, n omoia enevdlel 1O
EVEPYNTIKO TAS KUpitg oe TiTAoug exBOTWY IOU £YOUV TNV KATAOTATLKI TOUG ESpa o8 auTd To KpdToG,
edpdoov oUpdwva pe Tn vopoBeoia autol Tou TEAEUTAiOU KPATOUS, AUTH 1) OURHETOXT aroTeAsl yict Tov
OZEKA tn povn Guvardtnra enévduong o TitAoug exSotwv autol tou kpdtoug. H mapékkiion
ehappoletal URG Tov dpo O1L i Eralpeia tne Tpitng xwpacg tpel, kawd v enevbutikn moMTKn Tng, Ta
dpla Twy dpBpwv 42 kaL 46 Tou Nopouw kaBug kat Twy apécws avwtépw edadiwv (1) kal (2} tou
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rapovrog. ie nepirntwon unépBaong Twy opiwv rou npofAénovral ota apfpa 42 ko 46 Tov Nopou,
epappoietal avdioya to apbpo 49 tou Nopou,

{e} T1q peTOYXEG Mow katéyouv pia f neploootepeg Etapeieg Enevbioewv MetaBAntold Kedpahaiou oto
xkedaAao Buyarpwig Etaupeiag, nmou aockel, anokAswotkd npog 0gelog tng/toug Spaoctnplotnieg
Swaxeiplong, napoyrig cupBouviwy i 61@Beong oto xpdtog and to onoio Kardyetal n Buyartpiky, oE
ouvaptnon He Ty efayopa HeToxwv UOTEPO QO Aitnarn RETOYWV.

7. YnépBaon eneviutcwy opiwv

1. ‘Exaoto Erevbutikd Tunua Sev unoypeoutal va TNPEL Ta ENevBUTIKG 6pla rov opifovial oto mapov
ApBpo 2, rapaypador 3 (Enutpendpeves Enevbioelg), 4 (Erutpendueva nogootd enévbuanc) kat 6
{Anayépeuan doknorng eEAéyxou), 0Tav aokel Sikaiwpa mpotipnong, To onoio guvbéeTal HE KVNTEG afleg
N HEoa Xpruotayopas nou Neplhapfdvovrat oTo EVEPYNTIKS Tou.

2. Q¢ npog tnv unépPaon enevbutikwy opiwy, edapudlovial kal ow Statalsig Tou dpBpou 49, ebadia
2 kot 3 tou Nopovu.

8. AuoiBaiec guppetoxéc Twy Eneviutikwy Tunudrwy

OuenevSutikoi neploplopoi rou BéteL o Nbpog, toxUouv Kal yia Tig apolfaieg cuppetoyég Enevdutikol
Tunearog oe dMo Enevbutiko Tnga tou Apoifaiov Kedadaiou, Eropevwg:

1. {a} EnevButwkd TuAua 5e pnopel va enevdloel neplocdtepo and 20% tou evepynTikoy Tou de d\\o
Enevbutikd Turpa tov ApoiBaiou Kedaiaiou.

(B} ErevOuTIKO TUAMO HIOPEL v& AMOKTATELTO OUVOAD Twv HEPLDiwY GAAWY EnevButikuv TUnpdTwy Tou
ApotBaiou Kedahaiov, apkel autd ta pepibio va tnv avilotolyobv g8 NogooTtd UEYaAUTERO Tou 25%
Tou ouvoAtkol aptBpol Twy pepdiwv nou exkdibel to ApoPaio KedbdAalo wg dAo {yia to sivodo twy
Enevbutikwy TUNRATWY Tou).

{v) Me v emupiialn Tng tripnong Twy MocooTwy nou avaypadovial atlg nepntwoelg (a) kau (B),
Enevbutikd Tufua propei va enevSboeL to 100% tou evepynuikol tou ge dAAa Erevbutikd TRpoTo
tou ApotBaiou Kedalaiou, touldyxigtov mnévie atov aplBud (voeitay, eddcov 1o mhrRbog Twv
Enevbutikwv TUNPATWY Eival ERAPKEG TPOG TOUTO).

(6) Emevéutkd TpApa e propei va enevBiael oe dAho Enevbutikd THAua, eGv auTo 1o TEAEUTRIO TUAKA
£xel enevBioel neplogdtepo and 10% tou evepyntikol Tou ot OIEKA r GAAOUG ETILTPEMOUEVOUG
0pyaviopoU s JUAAOYIKWV EMEVEUTEWV.

2. Emevbutiko Tunua e pnopel va enevblioel o aido Enevbutikd Tpripa tou idwou Apoifaiou
KedaAaiou, edv autd to teAeutaio TAua ExeL eErevBUoEeL oo MpwrTo.

APOPO 3: AIAPKEIA TOY AMOIBAIOY KEDAAAIOY KA1 TON EMENAYTIKON TMHMATQON

To ApoBaio Kedahawo xon kaBe Ertevutiko TpAun éxouv adplatn Siapkera.

APOPO 4: APXEZ KAl TPONOZ ANOTIMHZIHZ TON ITOIXEIQN TOY ENEPTHTIKOY TOY
AMOIBAIOY KEQAAAIOY KAI TON ENENAYTIKOQN TMHMATON KAl KANONEZ
YNOAOTIZMOY THE TIMHE AIAGEZHZ KAl EEATOPAL'H EEOMAHIHEI TON MEPIAIQON
TN ENENAYTIKQQN TMHMATQN

1. Kavoveg Anotiunang

lobal Money Managers Ltc
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1. H amotipnon tou evepyntikoU tou Apolaiou Kedodaiou kol Twy empépous Emeviutixwv

Tunpdrwv yiverat olppwva e Toug axdiouBoug Kowouc Kat EViaious Kavovec:

{a} H afic Twv sonypévv oe puBpldpevn ayopd kvhtwv afudv Kal péowv Ypnpatayopdc
anoTpdralL pe BAon T T KAELGIHATOL TWY XPHOTIOTHMAKWY cuvaAaywy e idag nuépac.

(8) Nanvanotipnon croeiwy Tou EvepynTkoU nou ek pdfovial o8 GAAD VvOIOLA Qo TO VO
avadopdc, AapBdvetar vréyn n péon Tpr fixing Tng nUEpag anotiunong tou dAAou vopiopatog
£VaVIL ToU vopiopoarog avadopac.

lv) Iz ayopég mou Aewtoupyolv exto tng Evpwnaikng Evwong, otav n amotipynon pe Baon tnv
avwtEpw TN Gev eival ekt yua Adyoug Siadopds wpac, n afic anotipdral pe faan tnv Tiun
KAELGiNaTOC oy £Xouv SNUOCLEDGEL OL QVIWTERW OYOPEC YLQ TRV TIPONYODLEVN EPYRTLUN nuépa.

(6) H ofle twv ewnypévwv o puBlduevn ayopdt Mapaydywy XPRHOTOOWKOVOUIKWY HESWY
anrotytaral pe Baon v Ty KAEtoiparog, f, o nepintwon nou autr Sev opiletar, pe fdon v
Twn TG TeAeutalag npakng, nou Snuodievet  ayopd yua 11§ ouvalhayéc Tne ibuag nuépac. I
ayopég nou Astteupyodv extos g Evpwiaiknc Evwone, étav n anotipnon, onwe aviwtépw, dev
eivar ediktry yia Adyoug Sadopds wpag, n afla amotiudral e Bdon v Ty nouv éxouv
Sniooiledioel ot avwTépw ayopég yLa TV MponyouEVn EgYAOIUN AUERT.

(e) Zemepimtwon nou Gev ExelL karapTloBei xpRROTIOTNPLCKS cuvoAAayn TV NUEPT TNE AROTINGRC,
AapBdavetal unodn n T g nponyoUpevng nuépas ouvedplaone Tng ayopdc ko, edv Sev £xel
OUTE KoL eKEivn Thv nuépa kotaptioBel xpnpatnotnpuaxky cuvadiayr, Aapfdvetal vrddn n
teheutaia Tiun npoadopdc f IHTnone.

(ot) Ze nepimtwon mou oe ayopd, otnv onola eival ewonypéveg ol kwntés afieq ko ta péoa
APNHATAYoPas, WOXLEL TO oUOTNUO TG Eviaiag THAg, yia Tov poobopiopd e afiag Toug
Aappavetat unodn n eviaia Twn.

Npoobopoios afiag kaBapow evepynukow, tiuic SidBeonc ko Tpic efayopde i eEddAnonc uepibiwy

1. H kaBapr afia tou evepyntkol tov ApoiPaiov Kedaraiou kou Twy ErevSutikwv Tunudtwy tou, o
appog twy kukAodopoivtwy uepbiwy, n kabapry afia kal n s sudBeanc koL efayopac i) efodhnong
Twv pepldiwv unoloyifovrar oto vopopa avadopdg tou EnevSutikod Tuprpatog and tnv Etatpia
Alayeiplong kaTa Ta Takta xpovika Siactipara nou npopAénovtal akoAotBuwg kal Snuootelovial tr
HeBenoOpEVn epyaowln nuépa amd kdBe nuepopnvia anotipnong otnv otogeAida tng Etawpiag

Auaxeipiong (www.global-mm.com).

Ta xpovika Siastripata Twy avwTtépw UNMoAoyLoUWY, avd EnevButikd Tunpa, opilovral we eEhg:

ENENAYTIKO TMHMA XPONIKO AIAITHMA YNOAOMNIMOY
GMM A/K BPAXYIMPOGEIMON OMOAOION KaBe epydowin nuépa
GMM OMOAOTMAKC A/K YWHAHZ NIZTOAHNTIKHE KabBe epydolpun nueépo
AZIOAOIMHZHE
GMM OMOAOMAKC A/K HIGH YIELD KaBe epydoyin nuEpa
GMM DEVELOPED MARKETS BALANCED USD FUND KaBe epydouyin nueEpa
{nponyolLpevn ovopagia: GMM METOXIKO A/K
ANATNTYIMENQN AFOPQON)
GMM METOXIKO A/K EMERGING MARKETS AND KaBe epydoin nuep
NEW FRONTIERS MARKETS
GMM DEVELOPMENT BALANCED FUND KaBe epydoiun nuépa
GMM NAVIGATOR WORLD BALANCED FUND Ka&Be epydaowun nuépa
GMM BEST SELECTION BALANCED FUND KaBe epyaoiun nuépa
GMM GLOBAL CPPORTUNITIES BALANCED FUND KaBe epydaun nuépa
GMM CYPRUS ASSETS BOND FUND KaBe epydown nuépa
{nponyoupevn ovopaoia: GMM MARATHON CYPRUS
ASSETS BOND FUND)

GVIM Global Money Manage!
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GMM KOLONA BALANCED FUND KaBe epyaoyin nuépa
GMM GERAISTOS BALANCED FUND KaBe epydaowin nuépa
GMM THEMELIO BALANCED FUND Kafe epydowyn nuépa
GMM BLUE WATER INVESTMENTS BALANCED FUND Kafe epyaowun nuépa
GMM ASPENDOS BALANCED FUND KaBe epydaopn nuépa
GMM HERMES BALANCED FUND Tnv npwtn epydoun nuépa kabe
nuepohoylakol Sexanevlnuepou
GMM ZEUS GLOBAL BALANCED FUND KaBe epydoun nuépa

2. H xaBapn afia twv peplbivv twy Enevbutikiiv Tpnudtwy npokUnteL and tn saipean g kadaprig
aflag evepynrikol exdotou TuApoarog pe tov apidpd Twv kKukhodopotviwv pepibiwy tou, O
npoodiopopds g kaBaprie agiag Tou evepynuikoy tou Enevbutikod TpAUaTog yivetal oto voplopa
avadopag ekaotou Eneviutikol Tufpatog, oOpdwva Pe TOUC Kavoves anatiunonc nou neptypidnkay
avwtépty kat adol adatpeBei and T guvorikn afia Tou EvEpYNTIKOU T0 GUVOAD TWV UNOXPEWOEWY KOl
Sanavwv nou BapOvouv to Enevbutikd Tuipe, adpdwva pe To Nopo kal tov napdvia Kavoviopd,
onwg, 16iwe, ot apotBég kan mpoprBeleg Tng Etawpiog Alaxeipiong yua Tn Swayeipon Tou evepynuikol,
neplhapfavopévng tng npofAetbng tng apolfic unepandboans, ol apolBég Tou Peparodliaka, oL
npoprBeieg cuvaAkaywy, KabBwg ko oL tpdoodol kal ta képdn nov Siavépoviol otoug pepldlolxouc
KOt Ta avadepOlEVa OTo OXETIKO ApBpo tou Kavoviopod,

3. Ou bdnpooweudpeveg npég SuaBeong kol efayopdg peplbiwv exdotour Emevbutikol Tuiuarog
unepPaivouy kat uRokzinovial, avtigtoya, tng kaBaphg afiag Twv peEpbiWY Katd To péyioto Mogd
npopn8ewxg nou Swalolta va xpewvel n Exalpia Awaxeiplane yia t S1abeon 1 efayopd, albpdwva pe
10 ApBpo 7 Tou Kavoviouou. O Tiés 6tdBeonq kol efayopag peplbiwy kabBopilovioal oupdwva pe to
ebado (3) tou dapBpou 16 kal to bddio (5) Tou apBpou 18, avrictowxa, Tou Nopou, 6Mwg EXACTOTE
LOYUEL

APOPO 5: MEPIAIA TON ENENAYTIKON TMHMATQN - OPOI EKAOZHZ, AIAOEZHEZ, AKYPQIHZ
KAl EEATOPAZ'H EEOMAHIHE MEPIAIQN — OPOI KAl MPOYMOGEZEIZ ANAZTOAHZ
ESATOPAZ'H EZ0MAHIHE MEPIAION

1. Mepibia twy Eneviutikwy TURRdtwy

1. H meprovsia exdorou Enevbutikol TuApatog Swaipsitar oe ovopaotika uepiba i kKAdopata
pepLbiwy, Tou avtinpoownelouy, To kaBéva, To iblo nocootd eni Tou cuvolkol evepyntikol Tou. Ta
Slkouwpatra nmov anoppéouv and o Weplbia, cokouvial os avrioTolic PE TO MOCOOTO EMi Tou
ouvolxoU evepynTikol mou avitipoownelouv, pe efaipeon ta Swaudpara ridou, Ta onoia
agkouvtal pe Baon oAdkAnpo pepibio.

2. To pepibia Sev éxouv ovopacuxn akia.

3. ‘Exkaorto Emevbutikd Tpripa tou ApoBaiov Kedadaiov Sovartat va exdidel pepibia Siadopetikwy
Katnyopuov Srapopduwvovrag avaldyws Toug dpoug tou avtigtowou Napaptipatos,

2. Trpnan Mntpwou pteptiolywy

1. Ta pepiba exdotou EmevButikol TUApATOg kKotaxwpouvtat, xwpls avfovieg aplBpolg, oto
Mntpwo pepbiovywy mou tnpei n Etapia Ataxeiplone téoo yua 1o Apofaio Keddiaio doo kal yia
éxaoto Emevbutiko Tupnpa kot nopakoAouBolvial HE KaTaywproel, ge autd, pe autr B v
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KOTaXwpnon arodSetxvUeTaL f GURRETaYT Tou peplbioldyou.

2. Ito Matpwo peptbiotywv Sievepyeital autoTelrg kaTaywpnon kafe cuppEToYNE Tou HEpLBoUXoU
1} Twv guvBiKalodYwyY pepibitov.

3. To Mntpwo HEpISLODXWY TIEPLEXEL

(a} to ovopatenwvupo tou peptdiolxou, f, EhOOOV MPAKELTAL VIO VOUIKO TPOTWRO, TRV ENWvUia
autou,

(B} ™ Sedbuvon tou pepbolyou, 1}, ehOCOV TIPOKEITAL yta VORIKO MPOCWRO, TO EYYEYpOUpEve
ypadeio 1y, yia ta alhoband vopwa npoowna, tnv £5pa, tn SizvBuvon kal Ttov aplBpd eyypadiic,
T StevBuvaon kal Tov aptBud eTapikol pntpuwou, edv udiotatal Tétotoc,

(v} tov apBud tautdntag fj SwaPatnpiov tou pepLbiodyou,

(8} Tov aptBud twy peprbiwv nov avunpoownedel N ouppeToxn, Kadwe xat

(e) kaBe ddho avaykaio orowxeio yia v efatopikeuan Tou pEpLSLOUXOL Ko Twv LEpSiwY Tou.

e mepintwon nou ta pepidic avrikouv ef abicipétouv oe meploodtepa duoikd NpoOJwWRL,

KATaXWPpoUVTaL 1o QVIWTEPW CTOLXELT yia EKaaTo CUVBLKaLoD)O.

4. H Etawia Auxxsipong Suaodalilel oto Oeparodudaka rhripn kot Swapkr npocfaon oto Mntpwo
ueptSlouywy.

3. AwaBean uep1biwy

1. Natn 61dBeon and tnv Etawpia Alaxelplong ke tnv anoktnon and to peptdiodxo peplbiwy exaotou

EnevButikol TUAUOTOE, QNQITETaL CWPEUTIKG:

{a) altnon mpog tnv Etawia Awayeipong yla tn SiaBean pepidbiwy, n onola pnopei va untofdiietal kay
NAEKTROVIKG,

{B) aroboy and tov atouvra Tou Kavovicpold tou ApoBaiou Kedaraiou oto onolo nepiiapfdvertal
1o ErevButikd Tunpa ko

(v} ohoaoyepng katapohn oto QeparodUlaka Tou OCOU MOU ANAITEITOL YLA TNV GIOKTNON REPLSiWY,
onwe autd kaBopileton pe Pdaon Tnv Tpn Sudbeong twy peptbiwy, oe petpntd n, eddoov to bexdel
n Eraipia Atayeipiarn, oe kvntéc afisg i dhha xpnpatookovopixd péca. Ta Tov urcloylapo g
aflog Twy kvntwy afuny Q) Twy XPNRATOOKOVORIKWY HESwy, Edapublovial avahoyikd ot Siatdtelg
tou ApBpou 4 Tou Kavoviapol nepi Twv Kavovisy ammotipnong.

2. Amayopetetal anoAdtws n kataBoAn f nopddoon tov nogol A twv kwitwy afiwy 1 dAiwv
XPNUOTOOIKOVORLKWY HECSWY yla TNV anoktnon peplbiwv oc onoloSnnote dilo ¢uowd [ VouLko
npdowno, RANv Tov Bepatoduiaka, 1biwg pdhilota e onolodhirote duaikd 1 vopkd rpdawno Tou
Sixtuou SiiBeong pepibiwv.

3. H upn 6uaBeong Twy pepbiwv unoloyiletal kat’ aviwoTotyia RPOC TV NUEpOUnVia anotipnang,
onwe autr npoPAénete otov napdvia Kavoviopo kat n i autd Sev RpEREL va éxeL urtoAoyLoTEL ipLy
v nuepounvia umofordic tng aitnong éxboonc pepbiv Tou EmevButikol TunAupatog Kol
RPAYLATONOLELTOL POVO O NUEPOUNVIL aNOTIHNGNE.

4, H Eraipio Awxxeipiong, 6ta Twv oteexuv g, napadiSel otov aolvia cuPpETOYr} oto EnevbuTikd
TunRpa tou ApoBeiou Kedohaiou mpwy tnv untofoln tng Altnong tou, Swpedy, Tig Baoweg NAnpodopisg
Y\Q TOUG EREVOUTES, WG MPOG TO avrioTowo Ereviutikd Tpnua, kat tov Eviaio Kavoviopo tou ApoBaiou
Kedahaiou, mou woyGeL yia oAa ta EnevSutikd TeApata autoy, Kal, edpdoov o attwy IntrigeL touto, 1o
Evicio EvnuepwTkd AgAtio kol Tnv teAsutaio etioie kol sfapnvicio éxBeon kal TI( aviloTo(EeS
CLKOVOULKES KATQOTACEL; Tou ErtevduTikol TufRpatog kal tou Ayofaiou Kedaiaiov, katd nepintwan.
Twv nepandve otoeiwy Suvatov va AauBavel yvan o atwy ipLy Tnv unofoAn the Altnorg tou péow
tng wrooeAibag tng Erarpiag Alaxeiplong, oTig nepTWOEL; nov autd npoPAénetal atov Kavoviopsd,

MM Global Money Mana,
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oOpdwva pe try NoptoBeoia.

5. M Evapia Auxxeiplong Sovaral va SiaBétel pepidia twv EnevButikay Tunuatwy kat i pécou
TUCTWTIKWY IBpURATWY, ETaLPp LKV TAPOXS EMEVOUTIKWY UTtNpeoLwV 1] AAAWY EMXEPr CEWY ENEVEOOEWY
kabwe km Etaipliov Alaysipione, tooo otn Anfokpartia 600 kaL g GAAa Kparn péAN tng Eupwraixkhg
‘Evwong. H &1dBeon pepbivv and ta npoowna autd i and dAAa npdcwRa Mou evepyolv wg
AVTUTPOOWIIOL QUTWY, Mpayparonoteitat cupduwva pe Tic Statdbelg tou nepi ERevButikwy Yrnpeouwwv
kot Apactnpotitwy Kou PuBulopevwy Ayopuy Nopou, nou puBpilet tTnv eRevSuTIKG UNNpeEoia Tng
Afing kat StaBifaong eviohwy, olpdwva He Ty WXlovaa vopoBeoia, kat, epocov n Suabeon yivetal
oe alhn ywpa pélog e Eupwnaiknig Evwong, cupdwva pe tn Swadikaoia nouv npoBAénetal and tn
vopoBeasia touv xparoug péhoug,

6. Mo TV QOTPOT MPAKTIKWY ayopaiou XpoviopHoy Kot eKnpoBecuwy cuvadAayuv {market timing
koL late trading) n Etawpia opifel we¢ koaraAnktiky wpa (cut-off time) yia tnv unoBoln awroswvy
SudBeonc wepLbivv tnv 15:00 kK&Be epydolpuns nuEpag otn Anpokpartia.

7. Koré ta Aowtd wylouv oL Kavoves Rou ekdoTote 8eteL n Emtpond KedoAauayopas, Pe Toug ofoioug
pubuilel Texvikd Béuarta i T Aentopépeleg S1aBeang peplbiwy, ta npocovria kol TN Swdikacic
TUOTONOINONG TWV MPOCWIWY TIou HETEXOUY oto bixktuo SudBeong pepbiwv, kaBug kal yevikdtepa Ta
RPOCOVIL KaL TIG UTOXPEWTELS QUTWV TWV Npocwitwy, Tig Rpolnobicels pe Tig onoieg eivar Guvatn n
untoBoli g aitnong S1aBeonc weptbiwy pe NAekTpoviko péoo, efelb ke ovtag kal Ta pETpa aadderag
Ta onola unoypeoutal va AapPavel n Etapia Ataxeipong fj o iblog o OZEKA, katd NEpiRTWoN, yLot TRV
npoctacia twv engvdutwy.

4, BeBalwon Fuuyetoyrc

1. H Etmpia Aayxsipons exbider, Ootepa and aitnon peplbtovyou 1y ouvBikaouyou HepSiwy
EntevButikot Turiuarec, BePaiwon Iuppetoxrc Tou oto Enevbutkd TpuRua tov Apotfaiou Kedadaiou,
Avtiotowyn BeBaiwon pnopei va {ntioel o Lepidlolyog ka yia tnv eEayopd peplbiwv Tou Enevéutikod
Tunparos.

2. H BeBaiwon Iupuetoxnc, 1o axpiBéc neplexopeve ¢ onolag kaBopiler n Eratpia Awaxesipiong
avaloya Kal JE TO OKORO yla Tov onoio ekbibetal Uotepa and to aitnpa tou peptbtobyou, EXeL amAd
ano8elkTiky TN oURUETOXRS oto Erevbutikd Turhpa Tou ApolBaiou Kedahaiou wxd. Ze mepintwon
andkhiang petafl tou ReplExopévou TN Befaiwong Kal tng Kataxwpnong oto Mnipwo peptboyuwy,
UREPLOXUEL N TEAEUTaIR,

5. ZuvbikatoUyor ueplbiwy

1. Je nepintwaon mou ot Swalodyot pepbiwy Eival NEPLOOOTEpO and £va GUOLIKA MPOOWNY, WG
ouvBikaolyol autwy, kaBévag and autoles SUvatal va KAvel HeEpLKA 1 oAkr ¥prion Intwvrag thv
efayopd Twv peplbiy tng kowd pepidag, ywpic Tn obpunpafn twv unoAoimwv. O Tpamnelkog
AoyapLaopde tou Snhwvetar otny Etatpia xord 1o dvoypa Tou KowoU Kwdikol propei va avikel eite
OE évav, EITE OE TIEPIOTOTEPOUSG, EiTE O OAoug toug suvlikaiolyout. O ouvbikalolyog rou {nta tnv
efayopd, unopel va InthageL tnv nictwon os dMo hoyaplaaud, Tou aviker otov i5wo 1} as Aoyaplagpo
MOV aVAKEL 0E éva EK twv Sikaouxwy i ge Shouc and kool . Me tnv efayopd peplbiwv botepa and
oitnua ouvikaolyou, n Exaipia Alayxsiplong kaw o BepatodUiakag ctaAAdocovIoL TAGPWS ano tnv
UNOXPEWON KaTePoArC omoloudAnoTE MoooU Evavil Twy Aouiwv cuvlikaolywv we npog Ta
efayopaobiévra pepibia,

2. Kartd to dvoryua Kowdc pepibag cuvbikatouxwy yepbiwy eivat Suvatd va opuotei oty pe To Bavaro
onolouSfinote and Toug ouvdikaoUyouc, Ta Pepibi Tou neplépyovial autodikoua gtoug Aoutolg
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emwvTeg oUVAIKALOOYoUG NG HEPIBAS, HEXPL TOV TEAEUTAIO and autolg

3. Ta v npoaBikn véou Swkawolyou anatteital éyypadn cupdwvia ng Etaipiag Alayeiploneg ko
OAwv Twy guvBikaiotywv tne uepibag. H apaipeon udiotdpevou cuvdikaiotyou npoUnoBEteL Tn prT
gyypadn ouvaiveor Tou. fto Mntpwo peplStoliwv kataywpolvial kal Ta Jrolysia Tou véou
guvdikaiolyou twv Heplbiwy, evw Saypddovial Ta otoleia Tov pepiblouyou nou ENauds va eival
cuvbikailoLyoc.

4. e nepintwon ktriong pembiwv ek pEpoug ouvdikaoiywy, n Bepaiwan Iuppetoxn exdibetal ava
Lepiba cuvBikaoUXWY HE T OVOHATA OAwV TwV cuvbikatolywy, oOpdwva HE Ta avadepOUEVT OTOV
Kavoviouo nepi twy BePawioewv Luppetoyc.

6. MetaBifaon pepibiwy

1. H petafipaon yembiwv Enevdutikod Tufpartog yvwotonoleital otnv Etawpia Awyxeipong, woxist
Se Evavil quThg ano Tnv avwiEpw yvwotonoinon.

2. H Etaupio Awayeiplong evapepwver To Matpwoe gepiblovywy yia tn petafipaon, Swaypadoviag ta
perapifalopeva pepibia and tn pepibia vou petafifdloviog kal kataywpifovrae ta otn Repida tou
ANOKTWVTOS,

3. H Eraupia Awaxeipiong, Votepa and aitnon tou anoktwvtog, exbibel BeBaiwon Suppetoyig oto
OVOUd TOU, KOTa Ta EKTEDEVTa.

7. Juotaagn gvexupou eni ueplbiwy

1. Ta pepiba tou EmevButikol Turuatog etvar Suvard va evexuprdlovral npog efaoddiion
anaitnons.

2. ‘Evavtiing Erawpiag Awayxeiplong, n evexuploon woyUeL KaL mopayeL anotEAECHAT anid TN oYL ow
yVWwOoTonoleitaL eyypadwe n npdin alatacng evexUpou G QUTH Kat, ya Thv REpinTwon fou tTa pepibiua
£XOUV aNMOTEAECEL QVTIKELUEVO ELOQYWYIC O ayopd, HE Tnv mpoUndBeon ot éxouv tnpnBei kal o
avaykaleg SIHTUNWOELG yi TRV KAToXwpnan Tng suatacns Tou evexlpou ota apyeia ou thpolvrat
ato mAaioio Thg Aettoupylag autng tng ayopac. H Erawpia Awaxeipiong kataywpeitn cuotaon evexUpou
oto Mntpwo pepiblotywy.

3. H wavonoinon tou evexuplolyou Savelatri mpaypatonoleital e tnv efayopd twv peplbiwy mou

£XOUV EVEXUPLaOTEL KOl e Tnv anoboan atov evexuployo Savelotrn tng afiag toug, péxpL Ttnv efayopd
TOU ouvolou Twv evexupacBéviwy PepLbiwy.

4. Ie nepimiwon nou bev efayopaoBei to ouvolo twv evexupacBéviwy Lepbiwv tou Enevbutikoy
TuApaTos, o evexuploUxog Savelatrg Sratnpei To Sikalwpd Tou amd To EVEXUPO W NMpog Ta undlouta

EVEXUpQOREVa HEPLSLa, X¥wpic va anaiteital n abvadin Kol avakoivwen vEag ouppaong evexvplaang.

To ebdadio (2] edappdletal kal oe nepintwaon efadeudng Touw eveylipou eni KukAagopolviwy peplbiwy
Enevbutikod Tufuaroc.

H Etawpia Alayeipiong, Ootepa and aitnua evexupouyou Savelotn i tou pepblolyou, exbibel
BeBaiwon ywa tnv kataxupnon tng evexuplaong twy pepdiwy oto MnTtpwo peplblovywy,

8. Efavopd neptbiwv

1. H efayopd i n efodinan twv peptbiwy tou Enevbutikol TRANATOg Elval UOYPEWTLKY, KATOTUY
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airfparo; onowoudinote pepdotyou, ka Slevepyeital kard toug evidioug kavoveg Tou
nepypadovial aTo napov kepdhaio.

2. Na 1o okonod tng efayopag pepibiwy, o pepblovyog uncBaiket aitnon otnv Etawpia Aaxeipone,
eyypadws i pe daf f nAextpovikd. Itnv umoPoin pe $af [ pE NAEKTpOVIKO phAvupa, yivetal
anepotiiwg kal tnAedwvikl Tavtonoinon tou auwolvia.  Aitnon sfayopdc und aipeon Sev
emtpénetal. Qg karaAnkrikn wpa (cut-off time) yia tnv unofoln awicewy efayopac pepdiwy opifetat
n 15:00 xdBe epydowing nuépac otn Anpokpartic.

3. H Etonpia Awxeipwong Sev npofaivel oe sfayopd twv pepibivwv ywpic va Slevepyioel tov
analtobpevo EReyXo vopponoinang tou altodvrog LEpdiolyou.

4. H afic twv peplbiwv nov efayopalovial, katafdiletal o peTprTa péon o Téacepls (4) epydotpec
nuépeg and tnv nuepounvia arotipnong n onoic AapPdvetal unddin yia tov UNOAOYIOUS TNG TLUNG
efayopacg twv pepibiwy,

5. H i efayopdc twv peptbiwv unoAoyiletal kat' avriotowio Kpoc TRV RUepopnvia arotiunanc,
onwg auth npoPAENETaL otov napdvia Kavoviopd kat ) Tuur} autr Sev npénsl va Exet unoAoylotel nipw
mv nuepounvia vnofoArc e aitnonc sfayopdc pepdiwv tou Ersvbutikol TuApoartoc kKo
Tpaypatonoeital wovo oe nuepopnvia anotipnong. H T efayopds npooblopiletal ohpdwva pe ta
opUopeva ato ApBpo 4 Touw Kavoviouou,

6. H altnon petadopds and éva Eneviunkd Turnua o ddio Tppa tou wbiou Apuopaiov Kedahaiov
i oe dAAo Apofaic Keddhwo, mov Buxyelpifetal n Erapia Mayeipione, woduvapsl pe aitnon
efayopds ¢ CUPHETONAG OTo apXwkd Emeviutikd TUAMO KoL WE QiiOKTNON CUMMETOXAC OTO vEo
Enevlutikd TpRpa i oto véo ApoBaio Kepdhauo, katd nepintwaon.

9. Avaotohn sfayopdc uepibiwy pe anddaon tne Eraipiag Aayeipang

1. Ze efoupETIKES MEPUTTWICELS, OTAV TO EXLBAAAOUV OL REPIOTAOELS, Kal, 0t k&Be nepintwan, edoaov
auTo Bikalodoyeital and 10 cupdépov Twy pepLSIOUXWY, ERITpENETaL, ME anddaon tng Etoupiag
Muoyeipiong kal niponyoOpevn adewa tng Emutponnc KedoAalayopdc, n avaoctohl tng efayopds
Keptbiwvy, katd Toug eviaioug dpoug Mou NepLypddovial, 6T Napov keddhalo, yia £va i NEpLOSOTEPT
Enevbutika TphRpata, nou opifoviol otn oxETIKA anodaon, yia Xpovike Sidotnua péxpL evéc {1} unvog,
1o onoio Sivazal, ehocov ouvipéxel Adyog, va napatadel yia dAov éva wiva kot avwtaio oplo, Ye
véa abewa tng Emrponiig Kedalawayopdc. Kat' efaipson, n Emcponsd Kedahawayopds Sovaral pe
anodaor TG va Rapateivel tn Sidpkela g avaoTtoAns tng efayopds, yie Adyoug npootaciac Twv
gupdepovIWY Twy peEpISilodywy Kal TS ebpuBunc AsiToupyiac Tne ayopic Kol yia LeyaAUTERO oo 1o
opilopevo avwTépw xpovikd Sudotnua tou evog (1) pnvig, xwpic Opwe To ouvolkd Sidotnpa yia 1o
onolo \YUEL N avaotoAn va pnopel va unepfei toue tpelg (3) uivee.

2. H Etawpia Awaxeipiang unofdAier auéows thv anddaon nepi avaatornc efayopdc Twy HepLbiwy
agrnv Emrpon Kedahaiayopde yvix tn xopriynon tng &dewag tou eSadiov (1) ko evnueptdverl TIg
appobileg EMOMTIKES apXéq Twv dAwv Kpatwv pedwv, ota onoia GuatiBevion pepibia tou 1 Twv
Enevoutikwy Tunudatwy tou ApoiBalou Kedahaiou, ta oroia adopd n avactoirl efayopdc. H 6
evnépwon Sievepyeital ke ywa v anddaon tng Emrpomdc Kedolalayopdc e tnv onoin
TapateiveTaL n SIAPKELD TNG LOXUOCG TN avaoTtohnc efayopdc,.

3. Iemepintwon now navoouy va ouvTpéxouv oL npolinoBécels, Le Bdon tig onoieg anodaoiotnke n
avaotohn efayopdg Twv pepbiwy Ttpy and v ndpabdo tng neptddou Laxbog tng avaatodrs, n Etapia
Maygeipiong avakorei TNV QvagToAn Kaw eV UEPWIVEL OXETIKG tnv Ertpons Kedahalayopds, kabwe ko
TG appOSIEC EMONTIKEG apXEC Twv dMwy Kpatwv ushwv, orta onoia SwriBevial pepidix tou
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EmevSutikoy T UaToc.

4. H avaotodn s eéayopdg, n napdracn, nAGEn A N avakinon g, kabwg kat ol Adyot ou oénynoav
oTnv avaoToAn kau To Xpoviko onueio ARENG T, yvwotonmotodvial xwpic kaBuatépnon pe otabepd
HEco gToug peptBlobyoug Kal OYETIKM avakoivwon Kataywpeital kal otnv wwrogedida tng Etarpiag
Auxyeiplong.

5. Katéa tn Sudpkela tng avaotoAnc tng eayopac pepbiwv, Sev empénetal n unofohr aitnong
efayopag, oute n =foyopd peptbiuwv and peplbiolyouc. [kavorowUVTOL WOTOCOo ot aLTroEL; EEayopdc
niou éxouv unoPAnBel kat exkpepouv npwv and tn Aqdn tng anodaon ng Etawpiag Alayeiplong, yue tny
avaotohr] efayopac.

10. AvaotoAd fayopdc neptbiwy e anodacn e Emirponric Kedohatavopdc

1. H Emutponn Kedadawayopdc, of efQIpETIKES TMEPINTWOELS Kat UE yvwpova T0 CURDEpoV Twv
puepiSlolywy, Suvaral Le anodaon tng va avaotelhet, He Sikn TG mpwroBoulia, tnv efayopd ueptbiwy
Enevbutikol TuAMaroc.

2. O avwtépw Swxafelg tou edadiou 9 (AvaotoAn sfayopdcg pepbiwv pe anddaon tng Etaipioag
Mayeipiong) avadopikd pe tn xpovikn SLapkela tng avaoctoArig, tnv rapdtacn, tn Snyocievon twy
avaxkowwoewy g Evaping ARENG n avakAnong tng ovooToArg, TNV EVAREPWAN Twv cppoduu
ERONTIKWY QpXWwV kat Twv anayopeddewv vitoforrc aitnong eayopdag, kabug kal e§ayopds peplbiwy
Enevéuttkot TpRuotog edappdlovial avihoya Kal otnv Repintwon avaotodrs tne efayopde HepLbiwy
(e anodaan tng Entponsic Kedamayopac,

APOPO &: AIAPKEIA OIKONOMIKOQY ETOYZ KAl HMEPOMHNIA KAEIZIMATOZ

To owkovoplkd €tog (Suayeplotkn xprion) tou ApoiBaicu Kedahaiou ko twy Enevéutikwy Tpnudatwy
Tou ExeL TN SLapkela evag nuepoloylakol €toug. Huepounvia kKAetoiparog opifetat n 31 Aekepppiou.
EL61KG TO TTPWTO OLKOVOLLKO ETOC EXEL SLApKELA ané TN oUotaar Tou Apolfaiov Kedaiaiou éwg tnv 317
AekepBpiow Tou nuepoAoyilakoy EToug KaTd To onoio cAokAnpwlnke n cvotoon.

APOPO 7: AMOIBEZ KAl NPOMHOEIEZ THZ ETAIPIAZ AIAXEIPIZHZ KAI TOY OEMATOOYAAKA
KAl MEQOAOZ YNOAOTIZMOY AYTQON

1. NpopriBetec ko apoBéc tne Eratplog Awaxeipione via Tn 61d8san ko efavopd pepbiwv kol Tn

Swayeipion Tou Auoifiaiov Kedahaiou kal Twy Ensvbutikwy Tunudtwy

1. [NpounBewa AwaBeong Mepibiwy: Ie xdBs arndktnon Hepbiwv Ensvbutikolt TUAUATOC, KOTOTLWY
Aitnong Zuppetoxn oto ApoPaio Keddhato, xpewvetal oto pepibiolyo npoprBewa dudBeang unép tng
Eraupiag Awyeiplong, unoloylduevn eni tng ouvoMkhg afiag Twv pepbiwv nou amoxtwvral H
npopnfewa nepthapPdvetal oTny TN S1aBéoewe Twv Heptbiwy kal kataPaAAeTaL KaTd TNV andxTtnan
Twv pepldiwy, Asv ypewveta npopnBela yvia tnv anoktnon peptdiwy katomy Swavour kepdwv kal
enavenevduonc toug oe exkbubdpeva véa epiba tou 1blou Emevbutikod Tunpatog unép Tou
Lepbiouyou. Itn xpéwon Twv pembotywy yia tn dudbeon pepbiwy Twy Enevlutikwy Tpnpdtwy,
nepiauBavovray, xwpic eminiéov ermPapuvon, Kawta suvadn SIKOUW AT TwY TOTWTIKWY LBpUHATWY,
ETRIPIUV ROpOXNG EREVBUTIKIWY UTtNPECUDY 1} GAAWY emxEpricewy enevllcewy kabuwg kal Etaipuuy
Awxyeiplong, o600 otn Anuokpatia doo koL oe dAia kpdrn HEAN tng Evpwnaikhg Evwong, yua tnv
ovitnpoownevon/Slaecoddpnon otn SudBeon twy pepbiwy. To OYog twv MpounBewny Awdbeong
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Mzpibiwv exdotou Ensvbutikol Tunpatog tou ApciBaiou Kedalaiou xabopifetar ora smylépous
Napapoipata Tou napovrog Kavoviopood.

2. MpopnBeta Efayopdc Megibiwv: Ie kaBe efayopd peplditv EnevouTiko) TUAKATOG XPEWVETOL OTO
pepiSotyo npounBeta efayopdg unép tng Etaipiag Awaxeipiong, vroloyépevn eni g afiag Twy
pepibiwv yia ta onoia agkeital n efayopd. H rpounifsia napakpareital and o Kpoidv tng efayopdc
nou xaraBdMietal oto pepiSiouxo. To Uhog Twv Mpounfewdv Efayopdac Mepibiwv ekdotou
EmevButikot Turpatog tou ApolPoiou Kedohaiou koBopiletal ota empépous Napapripora Tou
napovtog Kavoviopou.

Ze nepimwon efayopdg peplblwv Enevbutikos TuhApoatog tou ApoBaiov Kedohaiou kat
enavenévuong Tou npoloviog o pepidia ddouv Emevbutikou Turqparog tou biov Apofalou
Kedaraiou i dhou ApoPaiou KedaAaiou, ntou Siaxeipiletal n ibia Etawpia Mayeiplong, Sev xpedveton
npopriBewx efayopac,.

3. Apoiff Awyeipiong twv Enevbutikwv Tunudtwy: H Etawpia Awgeipiong Sikowodtal yue tn
buxyeiplon exactou EnevbutikoO Tpipartog tou AuoiBaiov Kedahaiou apotBr, untohoyildpevn eni g
pEang anotipnone tou kabapou evepyntiko Tou Enevbutikol THAROTOC YL TO QVTIOTOLXO OLKOVOUIKD
£tac. H apon duageilpiong unoloyiletal kabnuepwa eni tne nuepfiowag anotipnong tou kabapol
evepyntixol Tou Enevbutikol TpRpatog kou kataBaAAsTol Ue YpEwon Tou TeEAEUTaiou oto téhog kabe
prva.

Itnv avwtépw apolfn Staxeipwong neplapfdvovtat kol apolféc mou adopoldv v exkmAfpwan
emuépoug Aettoupywwy Kar dpactnplotitwy tng Etawpiag Awmeiplong, i tnv nopoxn UNPEoLwy,
avefaptiTwe edv oL Astroupyieg aqutég ekminpwvetal and v ibwa tnv Etawpia Awxyeipong i and
tpivous, Suvapel efwtepikiic avdBeond.

Awsukpwilovion T efnc: o) O npoundeise, ££o0da kal Tuxdv dopol eni Twy cuvaAhaywv Tou
Sievepyouvtal yua Aoyaptacgpd ekdotou EmevButikol TuAuatog, Gev oxetilovial He TNV aQuwiépw
auopn Swayeiplang, cAhd smPapivouv to EnevBuTIKO TUAUE KOTd TOUS OpoUS TNE OUVEAAGKTLKAG
OXEOonG yetabl Twv eKTEAOLOWY EMXEWPHGEWY Kol tou Emevdutikod Tufipatog B) Ov unnpeoieg
dwoiknong — Aoywotikig Swyeipong (fund administration) exdotou EmevButikoU TupApatog tou
Apopaiou Kedahaiov Sev nepihapfdvovial atnv apoifn diaxeiplang, otav anotsholv avrikelpevo
efwrepkrq avabeong kou y) Ma empépouc Asitoupyies kal SpaotnpotnTes tng Etaipiag Awaysipong
nou neplhapfavovial otnv apolBn Swayeipiong, otav anotedouv avikeipevo efwtepikiig avaBeonc,
bev undpyeL onowadrinots dhAn erufdpuvon eri tou Enevbutikod TpRparog yia g avatlBépevec
Aettoupyleg kaL SpacthpldTnTes.

H ApolBn Mayelpong sxdotou Enevdutikol Tuipartog tou ApolPaiov Kedodaiou kaBepiletal ot
empépous Napaptipata Touw Napoviog Kavoviopon,

4. MetaBAntd AuoBn Ynepamdboong: Erumhéov g apoBnic Swaxeipuong, n Etaipia Awayeiplong
SwatoUtal évavrl exkdatou Enevbutikol Tudpatog tou Apcifaiou Kedahaiou (voeitat eddoov autd
npoPAénetal ora avriotowa Nopaptipata} npoabern  UetaPAntdg apofriy  unepamnddoong
{prerformance fee) unoloyiopevn emi e tuxov Betwkic Swadopde petafl, adevog, e Betwic
nocogtiaing petafoliic tng kabaprg TipAg Tou pepibiou tou Enevbutikol TpRpatoc o Sidatnua evog
owovopkol £rous (Suayetplotikng xpriong) kai, adetépou, Tou Seiktn avadopdg tou Ensvbutikol
Tunuarog yia 1o (Swo xpovikd Slaotnpa, onwe opifetat ota empépou Mapaptnpata Tou napovrog. H
Oetikr Togootwaia petafoldn tng kabouprig TwhAg pepbiov, n oneia Aapfdveral unddin via tov
UNoAOYLONS TnG apolPng authg, opiletal wg to nnAlko tng Siadopdc petatld tng KaBaprig Tphg
HEPLBIOU OTO TEAOG TOU DIKOVORLKOU ETOUC amtd Tny kaBapr T pepbiov oTo TEAOG TOU MpoRyoUHEVOU
owovopKoy £Toug, Sla NG Kabaphic TWng peptdiov oto Téhog Tou mponyoUpEVOU RUEpPOAOVIaKOD
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€toug, Avtiotolya yia 1o 6o xpoviko Sraotnpa AapPdavetal unddn n Tipr tou deiktn Avadopdc,.

Kat' =faipeon, yia To TPWTO OwOVORIKS £Tog, otn BEon tng kaPapric tuig pepdiov oto TéAog tou
nponyoupevou groug Ba Aapfdavetar unopn n kaBapi tpR pepibiov kord TNy NuéEpa clotacng
ekaatou EnevButikot Turnparog (10 suvpw), evs aviictoixa Ba Adapfdvetal unoin o Seixing avadopdg
yia tnv nepiobo SLdpKELAC TOU RPWTOU OLKOVOLLKOY ETOUG TOU.

Ze kabnuepwvn Baon Aoyiletal mpopPAedn v thv apoPn avt, n 68 TUXOV MPOKURTOUCO KATd TNV
tehwkny exkaBapion atn AREn tou olkovopikoU EToug petaPAnth apolfn, kataBaiketal otnv Etatpia
Awaxeipiong péon oe 10 nuepoloyiakéc nuépeg omd tn AnEn tou aviwotoixou £touc. Bdon tou
nuepoow urochoyiopol tng petaBAnthic apoPric unepanddoong elvar n kaBapr TpR kol ta
kukAodopolivra pepibia, mou MpokONToUY amd TNV anotiunan Tng aUéowe TPoNYOUMEVNS NUEpQC,

To Uog tng MetaBAntrig ApoBrg Yrepandboorn exdaotou EnevSutikol Turpatog tou ApoBaiou
Kedahaiouw kaBopiletal ota Napoaptipara Tou napdvrog Kovoviouou.

2. Apolfn rou Oepatodihaka

H auofn tou Bsparodliaka yw T unnpecieg Bepartodurakrc kabBopiletal ota empépousg
MNapaptipera exdotou Enevbutikod TuRpatog tou ApolBaiov Kedahalou, vnohoyGpevn ETNOLWE WE
nooeotd eni tne péong anotipnang Tov kabapol evepynTikol ekdotou Emevbutikol TURpATOC, 1O
onoio duAdaceL o GeparoduAaxac, yia To avTioTowo olkovolkd étog, H apoifry Bepatoduiakrg
unoAoyifeton KaBnuepwa ent tng nuepowag anotiunone tou Kkabapol svEpynTKOU Tou GUAROTEL O
OzparodOraka Kal katafailstal ge xpEwan tov Ensvdutikol TpRpatog oto 1EAog kGBe prva, Itnv
apolfn auti mepliapfdvovtal ou apolféc Oespatodudaric Tou Tuxdv KataBailovton o Tpita
npocwna, Ta ool avolapfdavouv Guvdusl avaBeon g GUARENC Vo TO CUVOAC N HEPOG TV
OToXEWY TOV evepynTIKOU ekdotou Eneviutkol TUAMATOC,.

APEPO 8: AANANEZ NOY BAPYNOYN EKAZTO ENENAYTIKO TMHMA

Ta Enevbutika Turipata Paplvouy, népayv Twy auopuwv kal npounewwy tng Etauplag Awayeipong kot
Tou Peparodiaxa:

1. OL apoIBEG TWwV EAEYKTWY OL OTIoi0L EAEYYOUV T1g KOTA To vopo EkBéceLs Twv Emevbutikwy THnudatww.

2. Ta efoba, dopol kat rpopnBeleg yia T ouvaddayég nou rpaypatonoiodvial yia Aoyaplagpud ekdatou
Emevbutikod TURpatog kal XpEwvoviar and T eKTEAOUCES ETUXEPAOEL, KAT® Toug Opoug g
CUVOAACKTIKAG oxEong RETaEL Twv ETUXEIRHOEWY QUTWY Kal Tou Enevbutikol Tunuartog. It Sandveg
autég mepapfdaveron onowabrinots tuxdv apolf olotaonc oanodibetol amd TG EKTEAoUaEg
ETUXELPAOELG Tpog TNV Etalpic Awaxeipiong yua tig guvaddayég Twy Erevbutikuv Tunudatwy, ywpelg va
empapiveL autotEAWS To TEAEUTODL,

3. Ta eEoba twy npoPAenopevwy oto NOpo SNUocelCEWY MOU MPAYUATONOIoUVTCL YLt ACYQpIRoHO TV
EnevSutikwy TUNUATWY,

4, Ta ¢foba nou adopoiv Tny uTtoXPEWTIKA and Tnv vopoledia evnpépwan Twy PepLblolywv.

5. H apotpn yia tnv rapoxn unnpecwsv dolknong — Aoyiotkng Saxeipong (fund administration) twv

Enevbutikwy Tunpdatwy touv ApotBaiou Kedoahaiou, Suvdpel ouppacnc efwrtepikric avabeong, n onola
Ba avépyetal oE Nodooto £wg 0,08% etnoiwg ent tng wéons anotipnong tou kaBapod evepynrikald Tou
EnevoutikoU TuRuOTog.
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6. Ie repinwon nou éva Enevbutike Turua Ba enevélel oe pepidia dAddov Enevlutikol TuQportog n
OZEKA r opyavicpwy culdoyikiv ERevEUcEWY, Toug onoioug Suaxewifetal ansuBeiag f LoTepa and
avabeon e dSuxxeipong n Exaipia Atayeiptong i alAn Exocupia, pe TRy onoia n Etopic Atayeiplong
cuvbéetal oo mAaioto kowrjg Swaxeipong n kowod edéyov 1 ebwig ouppetoxig, n Eraipia
Mwayeipong [ n adn etaipia 6e Ba kataioyilel npopuBeleg SudBeong, eEayopag i efodAnong yia Tig
£v AGyw enevBUoEeL; Tou Enevbutikol Turpatog o eplia autwv twv ddwv Ensvbutikwy TRnpdtwy
R OZEKA 1 opyaviouwy cUAOYIKWY EMEVEUTEWY.

7. Jta Enevbutika TiApata enpepifovial avahoyika (Aappavoviag vnddn to H£0o evEPYNTIKO EKGCTOU
EnevSutikoU Turduatog yia tnv nepiobo umcAoywopod) xa oL Sandveg mov adopouvv to Apotpaio
Keddhao oto oneio mepiéxovial to Emevéutikd TuAuata {onwg Sandveg ouviabng twy sviaiwy
OLKOVORIKWY KATAOTAGE WY, AEITOUPYIKEG KAl SLOIKNTIKES Sandved k.0.K.).

APOPO 9: AIANOMH NPOZOACQN KAI KEPAQN TON ENENAYTIKON TMHMATON ITOYX
MEPIAIOYXOYZ — KANONEZ, XPONOZ KAI AIAAIKAZIA

1 Katd kavova, oL mpdoobol twv Erevdutikuy Tunpudtwy and toxoug, pepiopata Kol képdn, mou
RpOKUNTOUY and KANpWaon opoloyiwy uNEp To apTio, Stavépovial eTtnolwe atoug pepiovyous, adol
adoupedei to ouvoro twyv Saraviv Tow olkovopkol étouc tou Baplivouv ékaoto Emevbutikd Tuhipa,
v Ta képSn and tnv nwinon kwatwy afiwv | GAAWY PEUCTWY XPNUATOOIKOVOULKWY HECWV
Swavépovial otoug pepibiolxouc, KOTG TO WETPO mou autd bev efoubstepuvoviar and tuxdv
guvteheaBeioes péxm To tEADG TOU OIKOVORIKOU Etouc kedaRarakés Inpuieg, Ie kdBe meplmtwan, n
Etawpia Auxxeipong Suxnpel 1o Swkoiwpo va pnv Siaveipel otoug peplblodyous To KEpSNH kau
npooobouc, aihd va anodaaicet Tnv enavenévbuarn Tous, ditiodoywvtag e1bika Tnv anddaon g,

2. OLnpégobot twy Enevbutikwv TUNUATWY ou avadEépovial aUETws QVwTépw, LTOpoUV va Siavéuovral
KO KOTA TN SIPKELD TOU OLKOVOUIKOU EToug, we EvOidpeco pépopa, HE anddaon tng Eraiplag
Awxyeipong.

3 Katd tn Suavopr kepSwv atoug pepdlodxous ano tnv Eraipla Awageiprong, Swatolyol kaBigravtal Ghot

O\ KATOXOoL HEpLbiv KoTd TNV TEAELTAIO NUEPT TOU OLKOVOULKOU £T0UC, KOTQ T0 ool npoékudiay To
képdn. H Swavoun Sa odokhnpwvetar evidg Tpuwy (3) pnvwv aro tn AGEn tou olkovopkol étoue. Nepl
e Sravopnc, n Etapia Alxeipone O npoPaivet oe GYETIKA avakoiviwarn Hégw Tou Suadiktvou,

4, Kata tnv kataporf twv kepbwv oToug SwaloUxoug, Rapakpatouvial Kot arodibovral oL Tuydv
avahoyoUvieg ddpol, glppwva (e TOV EKAOTOTE LOXUOVTA VOHO.

5, To kuBeotwe dopohoyiag elgodnuatog i tng vnepatiag kegoiaiov Mou ewonpdtiouvy ot HEPBLOUYOL
Twv Eneviutkwy Tenudrwy séaptdral and ) dopoloyikr) vouoBeoia mou StEMeEL NV MPoGWIKD
karaotaon tov kdfe pepdiolyou. O teieutaiol odellovv, o nepintwan nou éxouv apduBolieg we
npog tn dopoloyikn Toug Kataotaan, va Intodv enayyeApatikég oupBoul .

APOGPO 10: OPOIMNA TH AHMOZIONOIHZH NAHPO®OPION KAI TH AIAOHMIZH TON
ENENAYTIKON TMHMATON KAI TOY AMOIBAIOY KEQAAAIOY

1. OAeg oL avakowwoslg twy Enevbutikwy Tpnpdtwy kol Tou ApotBeiou Kedohaiou npog toug enevbuteg
npénel va eivon akpefeic, oadeig kol un napaniavntikés, eddgov npoketal 5 via SladnoTiki
avakoivwon, auth Npéret EmAgov va eival o BEon va yivel aviAnmTn we Tétoa,
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2. O mAnpodopieg kar 01 SnAwoEL; nov NEPEXEL KABe avakoivwon SwxdnuoTikod NepEXopévoy HE
npookAnon yux ayopa peptbiwv twy Ereviutikwv Tpnudtwy, orovbnnote SiaBtouv Ta pepibid tou,
Sev npéneL va épyovtar o avriBeon 1 va unofaBuiflouv to nMEpLEXOUEVD TWy MARpPodopuIv Tou
extiBeviat ote Eviaio Evnuepwrko Ashtio ko T Baagwkéc NMAnpodopieg yia Toug eERevBUTEC.

3. KaBe Sixdnuiotikd avaxoivwon nipénel va avadépel, EXTOC Qo Ta oTowkela mou nipoBAErovial atny
napaypado {8) tou apbpou 43 kaw otig napaypddouc (B) kol (y) Tou ebadiou (3) tou apbpou 56 Tou
Nopou, Tov Témno kal I yAwooa onou sivat StaBéaa otoug eneviutég to Eviaio Evnpepwtikd Asitio
Tou Apoifaiov Kedahaiou xal oo Baowég MAnpodopicee yua toug encvbutéc, yua ékaoto EMevbUTKO
Tuipe, duvdapel tou apBpou 62 tou 1biou Nopou, kaBwe kar Tov aplBpd Gdewag Astovpyiag Twy
avriotoywv Erevbutikwy Tunudrwy tou ApolPaion Kedahaiouw, nou adopd ekddtn avakoivweorn.

4, K&fe avakoivwon twv Enevbutikwy Tpnpatwy i Tov ApoBaiou Kedalaiou, dnwe kot kdBe Evturo
HRVUHO TTou MepLEXEL, aueoa i EupEoa, npdokAnan ripog SudBeon peplbiwv Tou, nephaupavopévuwy
auTWV MOV avapTwvial oto Stabiktuo, péneL va avadEpel HE EUKPLVIE OTOLXEIC KO OE EUXEPWC 0pato
onueio otL «H ENENAYZIH XE MEPIAIA OXEKA AEN EXEl ETTYHMENH ATNOAOZIH KAl Ol IPOHTOYMENES
ATNOAQIEIZ AE AIAZQAAIZOYN TIZ MEAAONTIKED».

5. Katd ta Aound, oxETKG KE TRV EVNHEPWON TwV EMevBUTWV ya to ApolBaio Keddhato kal ta Emevbutikd
Tou TUApata, n Etapia Awaxeipiong tnpei tig Stardfeig tou Ynokedaiaiou 3 tou Népou [ApBpa 55 g
66), 16lwe oxetka pe tnv Katdpuon kal Snpocisvon tou Evnpepwiikod AsAtiou, twv neplodikuy
ExkBEoewv Kal CuVORTIKWY Kataotaoewy (ApBpo 55), HE TO TEPLEXOLEVD, TNV EyKpLon Kal Try S1aBeon
tou Evnuepwrikot) Asgitiov (ApBpo 56), pe tn ouvragn kat S1aBeon twv rRpoPAemopévy oto vopo
Etnocwyv kot EEapnviaiwy ExBéoewv (ApBpa 58, 59), pe tn npoolonoinon Twv Katd o ¢pBpo 60 Tou
15lou NSpou otoyeiwv nepl Tov ApolBaiou Kedahaiou kol riepl twv Sanavwiv Snuogisuong (ApBpo
61), ue T Baowkég NAnpodopteg yvia toug ENevbutég, Tn yAwooa, popdn, Neplexopevo Kot tn Suabsor
toug npoc autolg (ApBpa 62, 63, 64) koL pe tnv evnuépwon Twy emonnikwy apxwv (ApBpo 65).
Edapudloviar enigng o 08nyieg nou Suvatal katd 1o Nopo va ekBibeL n Enwtponi Kedalawayopds, ue
T onoieg kaBopiler e1bwoTEpOUG Kavoveg, Toug onoloug odsidel va tnpel évag OIEKA xatd tn
onpooievan Sadnuiotikwy avakowwoewy, N va EEELBKEVEL KAOE ElbikOTeEpo TN Nou adopd TRy
sdappoyn tou edadiov (4) tou apBpou 66 Tou Nauou.

APOPO 11:  AIAAIKAZIA TPONONOIHZIHZ KANONIZMOY

O napuwv Kavoviopdc tponiomoleital and tny Etaupia Alaxeiplons ki to Oepatodliiaka and kowol, n
8e tporonoinor Tou eykpiverat and tnv Emutponr Kedadatayopds. Ol tpononowiaelg tou Kavowouou
YVWOTOTMOLOUVTAL apedws otoug HEPLBIoUXoUS, toug onaioug kal Seoguebouv. O pepISlouxoL exouy
Swkaiwpa va Intricouv tnv efayopd twv pepdilwv Toug cupdwva pe TG Siatdiel; Tov Kavoviouou,
onwg (oxue mpw Ty Tporonoingr Tou, eviog TPV pnvwy and TRy ovwiipw yvwdatonoinon tng
Tpononoinonc.

APOPO 12: AOTOI AYZIHZI T(IN ENENAYTIKQN TMHMATOIN
1. ‘Exaoto Enevbutiko Tppa touv Apolpaiov Kedaraiou StaADetal ko TiBetal 0 EKkaBapLon aQuTOTEAWC,
Xwpic n Sidhuon kat exkaBdplon Tou va cuvenayetal tn SwdAuon xai exkkaBapion dAAwy ENeviuTikwY

Tunudrtwy tov ApoBaiou Kedaialou, yia Evav and Toug axdiouboug Adyouc:

(o) oe nepimwon nou n Emrponr Kedahawayopdc avakahéoel Thv abewa hettoupyiag Tou (to onoio
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Sev ennpedale v woxo tng abelag Asttoupyiog Twy Aoty Ereviutikwy Tnudatwy tou ApotBaiou
Kedahaiou)

(B) Ootepa and oxsukn anddaon g Etaupiog Awxxeipiong, eddoov kpiver OTL ) guvéxiaon Tng
Asitoupyiag tou Enevbutikol) Tpripatoc Sev sfunnpetei 1o oL Epovia Twv HEPLOIOUXWY TOU,

v} Me v ndpobo touv ypdvou Sudpkeldg tou, edpdoov To Enevbunikd Turpa kataotei oplopévou
XpoOvou Karomwy tpononoineng tov Kavoviouos,

(6) edooov enéiBer yeyovoe nou, ooudwva pe Tov Kavoviouo enidEpel T Avon tou,

(e} o nepintwon Sidhveng, twysvonc, napaitnong, Béong o avaykaotikr Suaxeiplon i avakAnong
N adelag Aswroupyiag tng Etawpiacg Awxyeiplong i tou Qepatodldaxa, edooov Sev oplotel
QVTIKOTOOTATNE TOUC,

{ot) pe v efayopd Tou cuvdiou Twv pepLbiwy Tou,

() ue Ty ouyywveuol tou pe dARo Enevlutikd Tufqua f OLEKA, f pe T Sudonaor tou ge dlha
Enevéutika Tpripara i ApoBaia Kedadoa,

(n) He anddaon tng Eraipiag Awaxsiplone, edv To evepyntikd Tou pewwBei oto eva Tétapro (1/4) tou
ehdyiotou mpoPhendpevou, obudwva pe to apBpo 21 tou Ndouou opilou, auth S& n pelwon
SuarnpnBel yia Sidotnua peyaAlTepo twy EEL [B) pnviy,

{8) Uotepa and oxeukn anddaon T Etawpiag Awyeiplong, tnv onola Suvatal va Adfel otnv
NEPIMTWan MOV To EVEPYNTIKG Tou Enevbutikol Tuhipatog pewBel wote va Katagiel pikpotepo
Twv Vo Tpitwy (2/3) Tou opiou yia To eAdy10TO apXIKO evepynTIKD, auudwva pe To apBpo 21 tou
Népou. ZFg kdBe mepimtwon, n Eratpia Awayelplong evapepwvel apeAinti v Emcponn
Kedohaioyopds, Yo T0 YEYOVOC OTL TO EVEPYNTIKO tou EnevButikol Tunpatog pewwdnke, wote va
kataotel pkpdtepo Twy G0o tpitwy (2/3) Tou opiou vy To EAAXIOTO apXtko evepyntkd, n &g
Enttponr Kedahawayopac dlvatat, oe replntwaon nou n Exaipia Awaxeipiong 6 Aafel anddaon
ywa tn SidAvon touv Emevdutikod Tprpatog, va anatngel T Addn tétowag anodaang and tnv
Etatpia Awayeipiong,.

2. O pepiSiotxol twy ErevButikdv Tunpétwy, dnwe kat oL Savelotég touc, Sev Suvavial va ntioouy tn
Sudduon twy Enevdutikwy Tunudrtwy,

3. Tn SudAuon Twv Enevbutikwv Tunudtwy akohouBei n exkadapior tou, pe euBOvn tou ekkaBaplotn Tou,
EKTOC edv n SudAvon odeiletal oe yeyovog mou mpoBAénetal ot napaypadoug (ot) kat (7} Tou
avwiépw ebadiou (1). H exkkabapwon anoliyel oe diavopn Tng nepouoiag Twv ErevButikuy
Tunpéatwy, H Katavour Twy oToLELWY TOU EVEPYNTIKOU CuvTEAEitaL LE TRV anddoar Toug, avaloyikg,
ge GAoug Tov PepLBLOlYOUS KaTd To Ypdvo tng Alang Twy Enevbutikwy Tunuatwy, adol adaipeBoiv ol
UTLOXPEWTELC TIPOE, tpitouc. (i exkaBapiotnc oplletal ex tou vépou n Exaupla Alaxeiplang, extog edv n
SudAvor) tou odeidetal oe yeyovag and autd nou avaypadoviol atny avwtépw napaypadbo 1(e) ka
CUVTPEXEL OTO RPOTWNS NS, ONOTE 0 ekxadaplothic opifetal and to Qepatod UAaka. ZE MEPIMTWGTN Rou
yeyovac mou npoBAénetal otnv napaypado 1(e) cuvtpéxel kat oTo npéowno tou Ospatodpliaka, o
ekkaBaplothc Twy Enevbutikdv Tunpdrtwy opiletal and v Erponr Kedgodowayopds. Ze autd tnv
nepimtwon, edapudletal avaloya to eddduo (2) tou apBpou 120 tou N.78{1)2012. Ze repintwon rou
o ekkadapotric Gev aokel npoonkdviwe ta kadrikovid Tou, n Emttpoinn Kedalalayopdc, votepa and
altnon onowubinote éxel évvopo oupdépov RPOG TOUTO, OPIlEL avilkaTaoTaTn Tou. O ekkaBaplothg
Se Suvatal va avabétel Ta kaBkoved Tou oxeTkd Pe v ekkabdpon oe Tpito npoowno.

4, Ané tn Sidhvon twy Erevdutikiy Tunudatwy , 6gv elval Suvarr i ékSoon véwv peptdiwv Tou, noapd
povo edoogov ue tnv éxBoen autnh efunnpeteiton o okonrdg g ekkabaplang. H efayopa pepibiwv
napapével Suvatr, edooov SuodaAiletan n apxn tng long petayelpong twv pepblolywy. ©
Oepatodihakoc aokel Ta kadhikovid tou uéxp to népac tne Sadikaoiag Swavopris tng Replovoiag Tou,
O ep18loU oL LKOVOTIoWUVTCL oo TO NPoiov TG skkaddpane, Uotepa and tnv eEddinon kade eiboug
anaitnong nou vdiotaral évavil Twv EnsvButikwy TURRATWY.

5, To anotéheopa TG Siavopnc tng neplousiag Twv EnevButikwy Trnudtwy napouctdfetal o elbwkn
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éxBeon avekapintou eheykrn, n oncia kowoneweital otnv Ermtponn KedoAawayopag, Kataxwpeitol
otnv wotogeAiba tng Etaipiag Awayeipiong ko tiBetar otn uaBeon twv peplblotywy, ota onueia
SuaBeong twv peptbiwv twy Erevlutikwy Tunudtwy tou Apomaiou Kedodaiov. O EAsykTig Twv
Enevbutikwv Tunpdrwy Bewpeital avefaprnrog yia v edapuoyn Tng napovoag napaypadou.

6. H &idAuon twv Enevbutikuv THRRATWY OMWs KaL 0 AGyos autrig:
(o) yvwotomowoOvealr and tnv Etapia Awayeipioneg, auéows otous PEpLSlouyoug Tou EmevduTikou
TuApatog pe otaBepd PHECO KaL
(B) xaraxwpolvral otnv wtooeAiba tng Etawiag Alaxeiplong kal yvwotonolodviat and tnv Etapia
Awyeiplong otnv Erutponr Kedohatayopds, kabug kal oTig apuobieg apyEg Twy Kpatwy PEAWY
onou éxet tnpnBel and ta Enevdutkd Tuhpara n Swabikacia kowornoinong yia ™ SuiBeon
neptdiwy Toug,.

7. Katd tn Sidhuon kal ekkaBapuan twy Eneviutikwy Tenudtwy wytouy kal ebappoloviar oL O8nyleg g
Enponrig Kedohalayopds He Tig onoileg dOvatat va puBuilel texvikd Bépata kal va efelbikedel Tig
hentopepeieg e bappoyrig Tow apBpou 29 touw Nopou,

8. H &uwdhuon tou ApofBaiou Kedadaiou snépyetar pwove pe tn Swdhuon xou Tov teEAsutaiou
svanopeivaviog Eneviutikod TUAMaTog tou.

APOPO 13: ZIYNEAEYZIH MEPIAIOYXQN

1 H Etaupia Auayeipiong Suvaral, orotedhinote kpivet todto avaykaio fj koo, va ouykohel cuveheuan
Twy pepSlotywy Twv Enevbutikdv Tunpdrtwy tou AuotBaiov Kedahaiou yia tn Aqbn anodbaong
OXETIKA pe ouykekpLpEve Titnua. H suvEhsuon ouykadeltal pe pdorhnon tng Etawpilag Awayeipuong,
nou ansuBlveTal otoug LEPLBLOUXOUC, REPLEXEL TOV TOMO KAl TNV NUEpounvia tng ouvedploong, kabuwg
ko T Oépata g nrephiowag Sudtagng, unofaiietay otnv Enuponn Kedahaayopde, kartaywpeitat
otnv wrooeAida tng Etaupiag Awxeipiong kal yvwotonoeital pe otabepd wégo otoug HEpLSiou)oug ,
TOUAGYLOTOV EIKOOL NHEPES pLY Ao TNV NUEpopnvia cuvodou tng cuvEheuons. H cuvéheuan propei
va oUYKaAEiTal KoL oTnv adhodand.

Itn ouveheuon Twy HeEpSlOUYWY UETEXOUV ot HEPSIOUXOL OAwv Twv EREVEUTIKGVY TUNHATWY Tou
Apotfaiov Kedahaiouw, o onoiol unopolv va anodadifouv ywpls neploplopd yea kale Iftnpa nov
adopd to Apoifaio Keddhaio kat To oivoho twv Eneviutikiv TUNHGTWY TOU, EKTOG EQV IPOKELTAL YLa
Irtnpa ou adopd anokAETTIKG OuyKEKPLUEVo Enevoutikg Tunua, onote i cuvéleuon suvebpLaleEL HE
TN GUMHETOXH Twv HEPLSLOUYWY ovo autol Tou TUAKATOS,.

‘Exaato pepibio napéxer oto pepblolyo va dikaiwua Yridou otig ouveleoel, avelaptnta and tnv
tpéxouoa afic tou, n onoia uropei va Siadéper avd Enevbutko TuRpa.

2. Tn aUykAnon tng ouvélevong Twy peptdolywy anod tnv Etaipia Awaxeipwong pnopaolv va Intricouv
eyypadwe pepblodyol o avtnpocwnelouv to Eva Tpito (1/3) twy kukiodopolviwy pepldiwy Tou
ouvoiou Twv EnevButikav Tnudtwy tou ApotBaiou Kedahaiou, ondte n Etapia Awayeipiong suykodei
TN CUVEAELON EVIOE EVOG JNvog anod Tnv untoBoln g aitnong twy pegblotywy, n onola kat opilet Ta
npog oulntnon Bépata tng nueproag Swatafng. Autd ta BEpata npénel va dntovtal Tng Sayeiplang
tou ApoBaiou Kedaraiou xai twv Emevdutikwv Tunudrwv Tou, § va cuviotavial otnv napoyn
CUYKEKPLUEVIWY TAnpodopuov Tpog Toug HepSlolyoue, bla pécou tng ouveAeuoans H Etapia
Awaxsipiong Sikawoltal va rpooBéoel kat dilda Bépata nueprowag Suidtafng otn guvéAeuon Rou
cuykaAel oUpdwva LE Ta avwIZpw.
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Avtiotoiya, edocov npokerat yia Zitnua nou adopd anokAELOTIKG CUYKEKPYIZVD Enevdutikd Tufjpa
tov Apoifaiov Kedahaiou, tn oGyxAnon g OuvEAEUONE Twv HEMSIOUXWY TOU OUYKEKPIMEVOD
Enevbutkad Turipetog propodv va INTioouy eyypadug HepLSION)X0L ROV QVTUTPOOWREVOUV T0 Eva
tpite (1/3) twv kukhodopolviwy pepdiuw Tou Entevlutikod TpuApaxoc, ehappolopéviov avaAdywe Twy
Aouwv Sardbe wv Tow napoviog apdpou.

3. O Mipdebpog tng ouvEAeuoTng, o onoiog SieuBiveL g oulntrioelg oto mAaiow tng ouvebpiaorig Tng,
opifetal and nv Etawpia Mayxesipong. O Kavoviopdg pnopel va nepléXel Siatdfelc oyeTikd pe ™
Suabikagia ouykAnang xal ouvebpiaong Tng ouVEAEUONC, XWPIC OMwe auTég ot Swatdtelg va siva
Suvatd va napekkAVoOLY EKEIVWV TwV WoXuouawv Siatdfewy Tou vopou.

4, H guvéAeuon, otnv onota petéyouv oL HepLblolyot, xwpig va eival duvatr n entPodr npobwaciag yia
n ovppetoxn, anodaoilel kard miswoPndia 75% i Tou cuvolou Twy pepbiwy Mou EKTTPOsWROUVTIL
otn cuvebpicon. H ouvékeuan ocuvebplalel syklUpwe Eddcov mapiotaviar | EXMpoOCWROVVTAL
TouAaxlotov To 20% tou ouvolikol apiBuod Twy peplbiwy Twy EnevButikwy TUnudTtwy tou ApoBaiou
Kedoraiov, O pepibiodyol HETEXOUV KO OOKOUV TO SLKOLWMCTGA TOUE 0T OUVESPLOON QUTONPOCUINWE
f He etbika ko eyypidwe efovciobotnuévo aviupoowd toug, YL Tn oUYKEKPUYLEVN auvebplaon, f yia
n ouvebpiaon nou akohouBei efattiag avaforrg A SlakonAg g nponyoulevng. Eddgov mpodkeral
ya {ntnua mou adopd anoKAELOTIKG CUYKEKPLIEVO EMEVBUTIKO TURKT Tou Apotfaiou Kedahaiov, n
ouveheuan guvelpialel eddgov RapigTavIaL [ EKTPOCWITOUVTIOL TOVAGWOTOoV T0 20% Tou ouvolwko)
apBpou Twy pepibiwy Tou Enevbutikod TrApatoc, edapuolopévuv avaAdywe Twy Aouwy Swrtdfewy
Tou apovtog apbpou.

5 Ou anoddoer NG cuvéievong éxouv cupPoulsuTikd Xapaktfipa kal 88 Secusvouv tnv Etalpia
Awaxeiptong, n onola rapapévet povn appddia yia tn Aqn k&Oe anddbaanc oxsnxd pe T Swaxsipwon
Tou Apotfaiou Kedaralou kat Twy Tunpéatwy tou.
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NMNAPAPTHMA 1
«GMM A/K BPAXYITPOOEZMOQON OMOAOI(IN»
(EmevduTiko Tudpa tov ApotBaiov Kedpaiaiov GMM FUNDS)

Ot nAnpowopieg mov nepiexovtat ote napov Napdppa npénet va peAsTnBouv o0& ouvBuaaud UE To TApPEC
Keipevo tov Eviaiou Evnuepwrikotr AeAtiov kai tou Kavoviouou.

1. Nouwopa Avadopag

Q¢ vouopa avadopac tow Enevdutikol Tphuatog opifetal to Eupu.

2. Enevbutikog Ikomdg kat Enevlurike MoAwke

Enevbutikdg okonog eival n emiteutn swobnuatog and tékou kal kedparawakd képbn and unepafia
BpayunpoBeopwy opodoywy, avaiappdavovrag xapunAo emevbutikd Kivbuvo kal éxoviag npootaoic and my
adfnon twv erurokiwy.

e Tnv enitevn tou erevbutikov Tow okonol T EnevButikd Tpiua axoloubei tnv effc enevbutig noAoike:
To evepynTiko Tou EmMevBueTal KUpiwg ge eRAeypévoug ETapolc Kat KpatikoUe opoAoyuakolg tithouc, ot
onoiot anmoteAoly aviikeipevo Swaenpaypdrteuonc oe SieBveic opyavwpévee ayopéc. H tpononownpévn Sudpkela
tou yaptodulakiov {modified duration) eival pikpdtepn twy duo eTwv. AsutepeuOVTWG To EREVOUTIKO TN
enevilel oe vEeg olodoylaxEg ekSO0EL, pEoa xpnuatayopdc kot Tpanelwéc kataBéoes.

Ito Emevbutikd Turfpo to nogoostiaio e0pog Twv enevOUOEWY O opdAoya kol katabéoeic eni tne péang
anotiunong Tou EVEPYATIKOU TOU avd fUepohoyiakd tpipnvo opifetal we efic:

Opoloya : o 55% — Ewg 90%
Katabioeig : ano 10% — £we 45%

H Suaxeiplon Twv opoAdywv elval EVepynTIkh OE ekeivouc tou tithoug nou, Paocel tne afoddynone Kol Tne
avaiuong tng Etaupiag Awyeiplong, dnutoupyolv npocbokia vdnhotepne kepdodopiag pe TNV Tautdxpovn
avahnn oXeTikWwE XapnAoTepou ENeVOUTIKOL Kwdlvou, LECW Kol eupeiag Slaomopdc Twv eMASYGHEVWY
TitAww.

Ita maiowa NG LoXAEUONS Tou YapTodudakioy ald kat tng aviotaBuong ou enevButikol Kwvdlvou, To
Eneviutiké TpuApa Suvatalva happiavet Béoeig ayopac i wAnarn g o8 Rapaywya XPHHLATOOWKOVO L IKG Tpoidvia.
H Exaupla Awaxeipiong xpnowonotei Swabikacisq Siaxeiptong Kvdovwy, TOL TS ETUTPETOUY v EAEYYEL KO va
unohoyilel toug kvbdvous Ttou yaptoduiakiou tou Enevbutkod Tunpatog kol Tnv enibpaarn) Toug oTn ouvohkn
TOU EREVBUTIKA MOALTIKA.

3. Asiktng Avadopag
(g 6elktng avadopag {Benchmark) tou Erevbutikol Tpipatoc opiletal
To datpanelikd emutoxlo evog pnvag o Eupw (1-month Euribor) + 15 bps

0 Seixtng avadopadg Suvatar va enavakafopilerat petd o Téhog kKABe olkovokol £Touc, Katémwy anddaocnc
tng Etawpiag Alayxeiplang, He oxeTikr evnuépwan npog tnv Emtponi KedoAaayopde kol toug pepbiolyouc.

4. MNpodil Enevluty

To EnevButikd Tprfqua ansuvdovetal oe fpayunpoBeopous enevdutés (dvw twv 2 eTwv), oL onolol erBupoiv va
anokoploouv képbn and eloddnua, aAAd ko unepafia KpOTWKWY Kal ETALPIKWY OUOAOYWY Kal ol onoiol
{emevbutég) Gev eival SuateBeipévor va avardPouv udinhd enevlutikd xkivbuvo. O emevbutikdg kivbuvog

GMM Global Mon
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NMAPAPTHMA 2
«GMM OMOAOTAKO A/K YWHAHZ NIZTOAHMTIKHE ASIOAOTHZHZ »
{ Enevbutikd Tunpa tou ApolBaiov Kedparaiov GMM FUNDS)

Ot nAnpowopies mou nepieyovtai ato napov Napaptniua npénet va peAstndoiv o ouvbuaoud ue 1o nAnpec
Kkeipevo tou Evijuepwtikot AeAtiou kar tov Kavoviouo

1. Népwopa Avadopig

Q¢ vopuopa avadopag tou Enevbutikol Tuhjpatoc opiZetar to Eupw,

2. EnevButixog Ikomog ko Eneviutixn MoArtike

ErevButikog okonog tou Enevdutikol Turparog eival n enitevin aviaywviotikwy anoddoewv uéow gnévbuonc
ToU EVEPYNTIKOU Tou Ot éva Sladopomnonpévo YapTohuAdKIo KPATIKWY KOL ETCUPIKWY OpoASywy unhiig
motoAnmkng aflohdynong (investment grade xat dvw, ard évav touvAdyiotov S1EBvr) 0ikD TUOTOANTTLKAG
afodoynaong), oA kol katebéoswy, oe okeg Tig Siebveic ayopég, H andboon npoépxetal Hoo and thy
enitevfn vnepaflv Kat kepaAalakuy Kepdwv 600 kal and Ewodnua He T Hopdr Tokopeplbiwy kat Tdkwy,
Ito Emevbutikd Tpdpa |, to nogootaio elpog Twy enevbioewy oe KataBEéoels km oudhoya eni tne péonce
anoTiUNoNG Tou EVEPYNTIKOY Tou avé nueporoyiako Tpipnve, opiletal we efng:

Oudhoya : angd 55% - Ewg 100%
KataBéoewg : and 0% — éwe 45%

H Suayeiplan twv opodywy gival eVEpYNTIKG Ge EKElvous Toug Tithoug rou Pacer TN afloAdynong Kat tng
avaluvong tng Etaupiag Suaxeipiong Snpuoupyolv npocbokia vdnAdtepne kepSodopiag pe tnv tautdypovn
avaAnin CXETIKWG YaunActepou enevbuTiKol KivBlvou, LECW Kol EUpEiag Slaomopdc Twv EMAEYAREVWY
TiTAwy.

Ita mhaiow tng poyAsuong Tou yaprodurakioy arld Kal tng avilotaBuong tou enevbutikol Kivbivou, 1o
Erevbutikd Tpnpa Sivatar va AauPdver Becewg ayopds i MWANCNG OF NMApdywyd XpHUOTOOLKOVOMLKSG
npoiovta. H Etawpia Awyeipiong xpnowonolei Siadikaoieg Suxeipiong Kwdlivwy mou NG EMLIPENOUY v
eAEyxeL Kot va umohoyiler Touwg KivSuvoug tou xaptodulakiou tou Emevbutikod Trrpatoc ko tnyv EniGpacr
TOUG OTn OUVOALKT TOU ENEVEUTIKR TIOALTLKY.

3. Aciktng Avadopds

1 eixtng avadopas (Benchmark) tou EnevButikol Turpatog opileto:
To Slatpanellko EMTOKLO TpIUAvoU o Eupw (3-month Euribor) + 35 bps

0 beiktng avadopds tov EnevButikol Tupatog Stvaro va enavakafopiletal petd to téhog kads owovolkol
£rouc, katémy anodaong tng Etapiag Awxxeipuone, Pe oxetki evipépwon npoc tnv Enctponr Kedaawayopds
Kat Toug LePLELOUYOUG.

4. TMpodid Erevéuty

To Enevéutikd Tprnpo aneuBivetal o yecopakponpobedpous enevbutéc (dvw twy 3 gTwv), oL onoiot eival
SlareBelpévor va avahafouy yapnion erinébou emevbutikd kiviuvo ko mpoobokouv va anokopicouv kupiwe
gwdbnua and tokoug kal Sevtepeudvtwe kedahalaxd képdn Aoyw unepatiag, YEow tng enévbuans oe Eva
Swadopononpévo yaptoduldkio KpaTiKwy KAl TCLPLKWY OUOAOYLaKWY exkbdocewv UPNARS RLOTOANMTLKAG
afloddynone. O kivbuvog nnydlel and ) HETafAnTOTHTO TWY TIWY TWY ouoAdywy ota onoia enevdiEel to
Enevéutikd Tprina, n onola npoépyetat and Tig ESEMEELC 0 HAKPOOIKOVOLILKD KL ULKPOOLKOVORIKG ERifESO. H
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EVEPYNTIKY Siaxeipon Tou xaprodulakiou anookonsl otnv EAayLoTONOINGH Tov eMEVOUTIKOL KwBUVOU ME
nepaAAnAn peylotonoinen g anodoonc Ty RPaYUOTONoloUHEVWY EREVBOOEWY.

5. ApoiBég kau MpopunBeieg g Exapiag Avaxsipiong kat tou OepatodpAaxa

Npopr8eta AwdBeang Mepibiwv Ewg 2,00%
NpopnB8ewa E§ayopdc MepLbiwv S 0,00%

Apofn Avayeipuong AuoiBaiov Kedaiaiou ‘Ewe 1,00% stnoiwg

MetaPAntri Apoifn Ynepanodoong Ewg 1_5,00% El:noiwqm

AuolBn Bepatodpiiaxa ‘Ewg 0,08% exnoiwg

6. EEEMEn twv anobdoewv tou Enevéutikol Tufpotog

To nopakdtw Stdypapua napoudtalet T anobose L MPoNyoUHEVWY ETWV oL ONOIEC Bev cototeAolv 08nyod yia
TG HEAAOVILIKEG amtoBAoelg. O UNOAOYIONOE Twy Tponyoluevwy anodocewy neplAapBavel Tig TREXOUVOEC
emPapuvoelg kal apotBéc, ekTOG ano g emPapivoelg elcddou kal ef6bou. And apxég Tou 2016 o deiktng
avaopds tov A/K eiveu o Siatparelikd enitdkio tpiufivou o& Eupw (3-month Euribor) + 35 bps. Kotd ta étn
2014 ka1 2015 o Seiktng avadopag tou A/K rfitav to datpanelkd erutdkio Tpytrivou oe Eupw (3-month Euribor)
+ 50 bps. H anoboon tou Enevutkol Turfuarog evbéxetar va amokAivel and v andboon Tou Aeixtn

Avadopdc,
Il GMM OMOAOTAKO A/K YWHAHE MIZTOAHNTIKHE AZIOAOTHIHE [ AEIKTHE ANADOPAE
6%
4% +—
2% 4
0% el I
-2%
-4%
-6%
2014 2015 2016 2017 2018
» 557% -4,36% 1,16% 0,00% -1,40%
L 0,72% 0,49% 0,24% 0,17% -0,03%

H ENENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZXH KAl Ol NPOHTOYMENEZ ANOAOZEIZ
AEN AIAZQAAIZOYN TIZ MEAAONTIKEZ



NAPAPTHMA 3
«GMM OMOAOTIAKO A/K HIGH YIELD»
( Emevbutikd TpRpa tov ApoiBaiou Kedpakaiov GMM FUNDS)

Ot rRAnpowopiec rov neptéyoviai oto napov Napdptnua npene: va peAstnBouv ot ouvduacuo ue 1o RAGPEeC
keipevo tou Evijuepwrikou AeAtiou kat Tov Kavoviaud

1. Népwopa Avadopas

{1 vopwopa avadopag tou Enevdutikod Tpqpatog opifetal 1o Evpuw.

2. Enevdutikog Zxondg kat Engvbutiks Molwikn

EnevduTtikog oxkonog Tou Enevbutikol Tprparoc eivar n enitevkn etgodfipatod kol keGahaiakwv Kepduwy, péow
avaAnyng RoTwTkoU KwvSUvou, ge pedopakponpoBeopo xpovikd opiZovia.

MNa v gnitewtn tou eneviuTikol Tou okonow to Emeviutikd Tphpa akolouBei tnv e enevSutikn rohmxkr:
To eVEPYNTLKO TOU EMEVBUETOL KUpiWwE 0E EMAEYHEVOUS ETRURIKOUE KAL KPOTIKOUCE opoAoyiakout Tithoug upninic
andboong kat pétpou £we ubnAod moTwikol Kivdivou, o onoiol aroteAolv aviikeijsvo Swanpaypdreuong
oe SLeBveig opyavwpéveg ayopéc, kaBuwe kal ge opohoylakols tithoug ubnAol motwrikol Kwdlvou, oL onoiol
Hropei va pnv Stampaypated oviaL 08 OpyavipEVES QyopEeC. AEUTEPeUOVTEIC To EneviuTikd Tunua enevbiel os
TitAoug otaBepol ewwodnpatog udnAng motoAnrTwrg aflohdynong kal tpanelikés katabéaew;. H anddoon
TpoEpETAlL TOCo ano Ty enitevfn unepafuny ko kedaralakwy KEpduwv 000 Kal and ewoddnua He TN Hopdr)
TOKOUEPLOIWY Ko ToKwv. Ito Enevdutikd TpApa |, To nocootiaio edpoc Twy erevbioswy oe kataBéageic kat
opdloya eni TngG péong anotipnong Tov EVEPYNTIKOY TOL avd nuepoioyLakd tpitnvo, opiletal wg eEhg:

Opdioya : armno 55% — éwcg 100%
KotaBéoelg : and 0% —éwe 45%

H Siaxeiplon twv opohdywy eival evepynTikKl of exeivoug Toug TITAoUE nou Pagel Tng afloAdynaonsg Kot tng
avaivuong tng Exapiag Awayeiplong dnpovpyodv npoodokia unAdtepng kepSodopiag Le Tnv Tautdypovn
avaAndin oyeTkwE XapunAdtepou emevlutikol kwdlvou, HECW Kar EUpEiag SLXOTORAC TwY EMMAEYOUEVIIV
TitAwv.

Ita nhaiowa Tng poxAsuanc Tou xaptodudakiov ol kal tng avtiotdBuong tou enevbutikod kwvddvou, To
EmevButiko Tunpa Sdvarar va Aapfdvel Bégelg ayopds [ MwANONg OF NMOopdywyo XPNHOTOOLKOVOMLKE
npoidvra. H Etaipia Awayeipong xpnowonolel Suadikaoies Swaxeipong xwdlvwy nou g entpénouy va
eAEyXEL Kat va bnodoyilel toug kivdlvoug Tou xaptodudakiov tou Enevbutikol TApaTog kay TRy Enibpaoh
TOUG OTN OUVOALKN TOU EMEVOUTIKY MOALTKN,.

3. Aeixtng Avadopds
Q¢ Seiktng avadopag (Benchmark) tou Enevbutikot Tuiparos opiletal
To Statpare{ikG eMtokio Tpwnvou oe Evpw (3-month Euribor) + 125 bps

0 beiktng avadopdg tov Enevbutikol TuRpatog Slvaral va enavakaBopiletal petd to Téhog KGOE olkovokod
ETOUG, kaTomy anoddiaong g Etaplag Auayeiplong, ue oxetikn evnuépwaen npog v Entcpornr) Kedbaalayopds
KoL ToUG Heptbloti{oud,

4. Npodik Enevbutn

GMM Global Money
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To Enevbutikd Tunua aneuBivetoy oe pecopakponrpoBeopoug ensvdutég (dvw twy 3 etwv), oL onroiot
emBupolv va anokopioouy toco kedakalakd képdn 600 xaL replodika etoobnipata, péow Thg EMEvBUON G OE
éva dLadopononpévo XaptoduAGKIo KPATIKWY KOt ETALPKWY opoAoylaxwy ekSooewy ulnAng anddoong kat
otonolot (enevdutéc) elvar SrateBeipévor va avardBouv vnAd erinedo kivbivou. O kivSuvog npoépyetat ano
TG ESEAIEELC OF HIKPODIKOVOLLKO GAAd KaL OE PaKPOOLKOVOULKO EnireSo kal adopa kupiwg Tn petaBAntoma
Twv TIHWY Twy opoAdywv ot oot enevbiel 1o Emevbutkd Tuipa , oA ko oTov KivBuvo mgtwtiko)
veyovotog (credit event) kai eniong otov kivbuvo peuototnrac (liquidity risk). H evepynuikn Siayeipion Tou
xaprodulakiou anockonel gTny EAQYLOTONOINGN TOL ENEVOUTIKOU KIvEUVOU PE NapdAAnAn LEyLOTOROINGOT TG
anésoong Twv NPayUATOROLOUUEVWY ENEVOUCEWY.

5. Apoifég kal NpopnBeieg tng Exarpiag Awayxeipiong xai tov OeparodiAoka

MpopnBeia AlaBeong Mepibiwy Ewg 2,00%
| NpopriBeta EEayopdcg Mep1biwv 0,00%
‘ Auolpn Awxxeipong ApowPaiov Kedoraiou ‘Ewg 2,00% eTnoiwg
! MetafAntr Apotpr Yrepanodoong Euwg 20,00% eTnoiwg
Apopr Bepatodiiaxa Ewg 0,08% exnoiwg

6. EEEALEN Twv aroddoswy tou Enevdutikol TpRporog

To napaxdrtw Sdypappia Rapoudldiet T anodooetg nponyoUUevwy ETWY ol onoleg Sev artoteAiolv odnyd yu
g HeAhOVTIKEG amobooel;. O UNOAOYIOUGS TWY MporyoUleEvVwY anobooewv mMeptAapufaver Tig TpEXOUOES
emPapivoelg kol apoBés, extdc and g eruPapuvosls slgdbou kal efodou. And apyég Tou 2016 o Beiktng
avadopdg tou A/K eivat to Siatpanefikd erLtokio Tpuufvol oe Euptd (3-month Euribor) + 125 bps. Kaxd ta étn
2014 kan 2015 o Seiktng avadopdg Tou A/K rftay To Swerpanelkd enitdkto tpiurvou ge Eupw {3-month Euribor)
+ 150 bps. H anéboan tou Emevbutikot Tprpatog evbéxetat va anoxdiver and tnv andboon tou Asiktn
Avadopds.

Il GMM OMOAGTIAKO A/K HIGH YIELD I A£IKTHI ANAGOPAL

2014 2015 2016 2017 2018
-1,88% 1,65% 0,06% 1,88% -5,38%
1,74% 1,50% 1,00% 0,93% 0,94%
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MAPAPTHMA 4
«GMM DEVELOPED MARKETS BALANCED USD FUND»

{ Emevbutikd Turiua tou ApoiBaiou Kedpaiaiov GMM FUNDS)
{Nponyolpevn ovopacia «GMM Meroyikd A/K Avantuypévwv Ayopwvn)
O: nmAnpowopieg rtou neptéxovratl oro napdv lNapaptnuc npéne: va geAstndouy oe ouvbuaouo e 10 RApeg
keipevo tou Evnuepwrikol AeAtiou kat tov Kavoviouo

H tehevtaia tpononoinan tou Erevdutikolt TuRpatog avadoplkd He TV EMWVUMIa, EMEVSUTIKI TOALTLKA,
vopopa kal Seiktn avadopag woxver and 01/09/2016.

1. Nomopa Avadopag

() ErevbuTikoU T atoc
O voplopa avadopds tou Erevbutikod Turpatog opifetat to AoAdpio HMA (USD).

(B} Katnyopliag MepLSiwv

Koatnyopio Mepibiwv Néuopa Avadopag
EURO Eupw
usD AoAdplo HMNA

2. EnevButikag Ikondg ko Emevdutikg NoAutikg

Enevbutikég Zkonmog Tou Enevbutikol TuAparog Eival n enitevén aviaywvioTikwy anobdogewv,
pecopakponpodecua, péow picg wWwoppontnuévng enéviuong Tou evepynTikou Tou o éva Siadoponolnpévo
XapTodUAaKLo Kuplwe PETOXWY, ETAMKWY KL KPOTLKWY opoidywy kal Ssutepeudviwe T-Bills, katabéoswy xau
AoV HEGWY XENUATAYOPAS, KUPIWE OTIS QVOMTUYHEVES ayopic Twy Hvwiévwy MoALTEWY AREPLKIG KOL TwY
Eupwnaikwy ywpwv {tTouhdytatov Katd 55%), ywpic wotooo va anoxkAsioviat koL oL undAoLNEeS SeBveiq ayopeg.
H andboon npoépyetal Toao and tnv enitevin unepafitov Kot KEoAalaKwy KEPOWY 600 KoL and s100snua HE
™ popdr] LEPLONATWY, TOKOUEPLSIWY KaL TOKWV,

Zro Enevautikd Tunuea , To mooootlaio sUpoc Twy ENevBUGEwWY 0 PETOXEC, opdoya, katabéoeig kal T-Bills, eni
NG RETNG ANOTINNONG TOU EVEPYNTIKOU TOU, avd nUEpOAOYLaKO Tpipnve, opiletot we eERg:

Metoxég 3 and 0% — éwc 80%
Opcéhoya kat T-Bills : and 10% — éwg 80%
KataBéoec : aro 10% - éwg 90%

H Suaxeiplon 1000 TWy PETOXWY 000 Kot TWY OROAGYWY Eival EVEPYNTIKG OF EKEivOug Toug TiTAoug movu Baoel
¢ afiohoynong xkar ¢ avaduong tng Etatpiag Mayeiplong Snpoupyoiv mpoadokia uldinhétepng
kepbodopiag, evid Epdaon Sivetal atnv eupeia Slaomopd twv EMAEYOUEVQV TiTAWY.

Ita mAaiowa tng poxAsuong tov xaprodulakiov aAAd Ko tne avilotaBuong tou enevbutikol Kwbovou, 10
EnevButikd Tunua Suvatar va AapBavel Béoelc ayopds i mWANGC 08 Hapaywyd XpHUATOOKOVOPIKG TTpoiovTa.
H Etatpla Aayxeipiong xpnoyonolel Siabikaoies Swaxeipong kKivBOvwv ou g EMTPEMOUY VoL EAEYXEL KOl va
unoAoyiZeL Toug kvdlvouc Tou xaptodulakiou tou Enevbutikol TUARATOS KoL tnv ENiSpadr] TOUE OTr CUVOALKI
Tou enevBuTikn nowtkn. To Exeviutikd Tuqua Sdvatal va npofaivel ge Savetopd tithwy (Stock Lending) povo
UECW OPYaVWHEVWY Qyopwy XWpwvY LeAwy tng Eupwrdixhig Evwonc.

3. Aciktng Avadopdg

() Seiktng avadopds {Benchmark) tov Enevdutikod Tpfparog opietal;
To iatpanel ik eRTOKLC TpLvou o AoAdpio HIA (3-month US Dollar Libor) + 200 bps

vl Glokal Money Mana,

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEl EFFYHMENH ANOAOZH KAI Ol APOHTOYMENEZ ANOAQZEIZ
AEN AIAZDAMZOYN TIZ MEAAONTIKER



O beiktng avadopds Tou Emevbutikot Tufparog OSuvatar va enavakoBopiletar petd 1o téhog K&Be
owovopikol étoug, karomv anddaong g Etawpiag Aiaxeiplong, pe oxetkr evuépwon npog mv Emrponr
Kedaraayopas kai Toug pepibletyouc.

4. Mpoddil Ensvéum)

To Emevbutko Tpnpa ansuBUvetan gt pecopakponpdBeopoug enrevbutég (avw Twv 3 etwv), oL onoiot
entBupolv va anckopicouy tooo kedakmara kEpbn 000 kal neEplodkd ewoobfjpata, pEow Tne enévlucng os
éva Badoponoinpévo XaptoduAdkio Kuplwg HETOXUWV, ETALPIKIDY Kt KPATIKWY OHOAOYWV Kal SEUTEPELOVTLIC
T-Bills ko koaraBéoswv kot oL onoiol (emevbutég) sivan BuateBeévol va avaddfouv pecaio eninebo
enevbutikol kwdivou. O kivbuvog rnyddet and tn PETaBANTOINTA TWV TIUWY TWY HETOXWV KQL TWV OHOAGYWY
ota onoia eneviiel to Emevbutikd Tpfpe, n oroia Rpoépxetol and T EeAIfEIC OF HAKPOOIKOVOMIKG Kal
HLKPOOLKOVOULKO ENtinedo. H evepynukry Siayeipion tou xaproduakiov anookonei otnv eAayiatonoinan tou
enevbutiko kwvbivou pe napdAinin peyiotonoinon tng andésoons TWY RPayuotonolo D HEVWY EMEVOUCEWY.

5. Katnyopieg pepibiwy
Ynapxouv eni tou napdvrog 8o (2} SuxBéapeg katnyopieg pepibiwv Tou Enevbutikot) TRRpOTOC:

- EURO
- UsD

Ou kaxnyopieg pepliwv gxouv napdpowe XapaKTNPLOTIKA HEe TV akockoudn sfaipeon:
H katnyopia pepbiwv EURO €xel wg vopopa avadopdc to Eupw, evw n katnyopia pepibiwv USD Exet we
vouwpa avadopds To AoAdplo HIA.

6. Apotpéq xal NpopnBeteg tng Exalpiag Aaxeipions ko tou OeparodpiAaka

Kathyopia EURO Katnyopia USD
MpopnBewa AdBeong Mepubiwv ‘Ewg 3,00% ‘Ewg 3,00%
ApopnBeia EEayopdc MepLbiwv 0,00% 0,00%
Apoin Mayeipiong ApoBaiov KedaAaiou ‘Ewg 2,00% etnociwg Ewg 2,00% stnotwg
MetafAntr ApotBn Yrepanoboansg ‘Ewg 20,00% etnolwg Ewg 20,00% eTnoiwe
Apopn BepatodUiaka ‘Ewg 0,08% etnoiwe ‘Ewg 0,08% etnoiwg

7. E§EMEN twv anobdoewv tou Enevbutikot Tuhiparos

(A) Keenyopia pepibiwv EURO

To napaxdtw Sudypappa napouotdlet TIg amobGaeLg TponyoUEVWY ETLV OL ontoisg Sev anoteholtv obnyo yia
TG HeAhovTikég anobooel;. O unoloywapds Twy nponyodusvey anobdoswy NeplAauPAveL TIC TPEXOUTEC
emBapuvoetg Kal apoles, ektog and g emBapivosls etodbou ket eadou. And tnv 01/09/2016 o Seiktng
avapopds tou A/K eival To Statpanslikd eritdkio Tpiuivou ot AoAdpto HMA (3-month US Dollar Libor} + 200
bps. Katd ta étn 2014 kat 2015 kaL péxpL v 31/08/2016, o Seiktng avadopdg tou A/K ftav o cuvBeTIKGE
Beiktng : 60% MSCI World (in EUR) + 40% Euribor 3-m H ardSoan touw Enevbutikol TuRparoc evBExetal va
anokAlvEL and Tnv anddoon Touw Asiktn Avadopdc,

H EMENAYZIH IE MEPIAIA OIEKA/BEN EXEI EFTYHMENH ANOAOZIH KAl OF IPOHTOYMENEZ ANOAOZEIX

AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



Ta Enevdunxd Tpdpa dvnke ot Sapopomr

GMM DEVELOPED MARKETS AEIKTHE
Kamyopia esTevory ki lxe Sapope
BALANCED USD FUND - EURD I ANADOPAT emoviiuma n?m O nr?:éoﬁ: mnmx;::‘nv
und TIpIOTRaEIC Of OTIokCG TAEDY BEY 1T xiouy
A
. N
11%
B%
5%
2%
-1%
-4%
-7%
-10% -
2014 2015 2016 2017 2018
u -4,31% -2,72% 3,63% -9,20% -5,64%
u 9,95% 5,42% 1,11% 3,23% 4,44%

{B) Katnyopia pepibiwv USD

To rRapakdTw Sidypappa napouoidlsl Tig anobdcel RgonyoUevwy ETw ot onoleg 8ev anoteholv odnyd yua
TG EAAOVTIKEG aRobaoELS. O UOAOYIOMGE Ty Tipenyoluevwy anobooswy nepAapuPaver Tic TpEXOUOES
emPapuvoetg kal apolPéc, ektog and T entPapivoels e106bou kat eE60ou. InuewiveTtal ot Sev
napousialetal Slaypappa anoddcewy yla to £10¢ 2016, kabot n katnyopia peptbiwv (USD Share Class) tou
eNeVOUTKOL TRPaTog GnuoupyiBnke atg 1/9/2016, pe anotéAsopa va pnv URGpXoUY ENOPKI ETHCw
otogela yua Tnv napoxi XpRowng evegnc nponyolpevwy anoddcewv, H anddoon tou Enevbutixol
Tufpatog evBéxetal va anokiivel and tnv anddoon tou Asiktn Avadopac,.

GMM DEVELOPED MARKETS
4% -|—-J BALANCED USD_FUND - LSD

BEIKTHE
ANAMOPAL

2%
0%
2%

2014 2015 2016 2017 2018
L] 3,15% -9,92%
3,23% 4,44%

H EMNENAYZH ZE MEPIAIA OZEKA AEN EXEl EFTYHMENH ATOAOZH KAl Of NPOHTOYMENEZ ANOAOZEIZ
AEN AIAZMAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 5
«GMM METOXIKO A/K EMERGING MARKETS AND NEW FRONTIERS MARKETS»
{ Enevéutikd Tpnua tou ApoBaiov Kedbohaiov GMM FUNDS)

O1 nAnpowpopieg nou neptéyoviat oto napov Mapdptnua npénel va geAetnPolv 0 ouvbuaaud pe to nARpec
Keipevo Tou Evnuepwrikov Asitiov kat tov Kavoviouo

1. Nopopa Avadopas

(1¢ vopopa avadopdc tou Enevlutikod Tufpatog opiletal to Eupu.

2. Enevbutixog Zkomog kat Eneviutiki MNoAltikn

EmevButikdg okondg tou Emevbutwkod Turpatog eival n eriteuén udnAfg anddoong and t Swayeipian
xaptodulakiou pETOXWY QVOSUOHEVWY OYOPUIV KO VEWY UTIO avartuln ayopwyv r LETOXWY ETALPLDV RO £XOUV
uymAl ékBeon oTig Ev Adyw OWKOVOMIEG, TIPOEPXOMEVNC Tpwrioctwe ond unepafia KedoAaiov kol
deutepeudviwg and pepiopara, o cuvBuaopd pe tnv avaindn vpniod  emevbutikod KkvBldvou, oe
pakporpoBeopo ypovikd opifovim. Asutepeudviweg to Erevbutikd Turdua enevblel oe tithoug otabepol
elcodnparog, tponelikes Katabioeg kat fpayunpéBeoua péaa ypnuatayopdc (T-Bills).

Ito EnevButiko TURHO , TO ROJOOTLAIO EVPOCG TWV ENEVOUCEWY OE PETOXEC, opdAoya kal kataBéaeig T-Bills, eni
NG HEONG amoTiunong Tow EVEPYNTIKOD ToU, avd nuepoAoyioxo Tpipnvo, opiletal we eERc

Mztoyég : ano 55% — ewg 100%
Oudhoya 8 and 0% —Eéwg 45%
KataBéoelg keu T-Bills : ano 0% —Ewg 45%

H Swaxeipion twv petoxwv eival sevepynTikl o exsivoug Toug TitAoug nou PBéaoel tng afoddynons Kot g
avaiuong tng Etawpiog Awaysipiong Snuoupyolv npoabokia uinhdtepnc kepdodopiag, evw éudaan bivetar
TNV eVpELa HLOOTIOPA TWY ETIAEYOHEVWY TITAWY,

Ita miaiow G uoyAevang Tou yoptodulakiou aAld kol tng avaotddpiong tou ensvlutikod KvBiovou, 1o
Enevbutikd TuAua Blvaron va AcpBavel BEcelg ayopdc fj MWARoNg O NApdywya XPNUATOOKOVOLLKE
npoidvta, H Erawpia Awaxeipiong xpnowonolel Swabikaoleg Sioyeiplong kivBUvwy TIOU TNG EMUTPENOUV Vi
eAEyYEL Ko va uTtoAoyilel Toug kivBlvoug Tou aprogulaxiou Tou Enevbutikol Tpruaroc kal v enibpaar)
T0UG OTN CUVOALKN Tou EnevduTIKN oAltwkn. To Erevbutikd Tpunuo Sovatol va poPaivel oe Saveloud tithwy
(Stock Lending) Hovo péow opyavwpEVWY ayopwv XWpWY HeAwy tng Eupwnaikhs Evwong.

3. Acikng Avadopdc

Q¢ &eiktrg avadopag {Benchmark) tou Erevbuniko Tpnuatog opifeton:
O ouvBetikog Seltng: 60% MSCI Emerging Markets {in EUR) + 40% Euribor 3-m

0 Seiktng avadopdg tou Enevbutikol TpRparog Sovaral va enavakaBopiletal uetd to Téhog Kdbe owovopikod
£TOUG, Katamy anddaong tng Etaupiag Alaxeiplong, e oxetkn evnuépwon npog tnv Erutponn Kedahaiayopdg
KaL Toug peptdlovyouc.

4. Npodil Enevbutn

To Emevéutikd Tuipa ansudiovetal oe eRevBUTEG pe pakponpoBeopo xpoviks opifovia (avw Twv 5 eTwv}, Nou
embupovy Surdoponoinon tou xaptodurakiov Toug Le TOMOBETHOELS OTIE TaXEWE avantudodueves Siebveig
owovopieg, avopévovrag bwaitepa uvdnrég amoabdosl avalapfdavovrtag Tov  KivBUVO  ONRAVTIKEV

GMM Glok i' l"-il 1{: Mana;

H ENENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAQZIH KAl Ol NPOHIOYMENEZ ANOAQZEIZ
AEN AIAZDAAIZOYN TIZ MEAAONTIKEE



Siakupaveewv otny atia tng enévduong toud. O kivbuvog RNYATEL KUPIWE and TN ETAPANTOTNTA TWY THHWY Twv
TitAwv otoug onoioug enevbUel To Enevlutikd Turpa, n onoic poépxetal anod tig eEeAEEI; OE aKpoOIKOVOUIKD
KOt pikpoolxovopikd enineSo. H evepynukr Suwaxeipton tou yaptodulakiov anookonel gy ehaytotonoinon
ToU eREVOUTIKOL KwOUvou Y& NOPAAANAR KEVWOTONOLNGA NG anodoong IwV TPAYHOTONOVHEVIV
EMEVOUCEWY.

5. ApoiBéq kat NpopRBeieg tng Exaupiag Araxeipiong kot tou OcparodiAaka

MpounBewa AdBeone Mepibiwvy Ewg 3,00%
Mpoundewa E€ayopdc Mepibiwy 0,00%
Apown Awaxeipiong Apopaiou Kedahaiou Ewc 3,00% etnoiwg
Metafintn Apolfn Yrepanodoong ‘Ewg 20,00% etnoiwg
AptolBr Bepatodiiaka ‘Ewe 0,08% etnoiwg

6. E&EALEN Twv anoddoswv tov Enevdutikod TRhRpatog

To napakdtw Sidypappa napoucidlet Tg amoSooELs TponyoUHEVWY ETWYV oL onteieg Sev anoteAolv obnyod ya
T HEAAOVIIKEG anobooel;. O LMOAOYIOHOE TwWV APONYOUHEVWY anobooewv NMepRapuBaveL TIG TPEXOUOES
smiBapivoelg koL auolBéc, ekt and Tig smPapivoels ewwdbou ko efobov. H anddoon tou Enevlutikol
Turipatog evbéxetal va anoxhivel and tnv anddoon tou Asiktn Avadopdg.

Bl GMM METOXIKO A/K EMERGING MARKETS & NEW FRONTIERS MARKETS [l AEIKTHE ANAMDOPAE

12%

2014 2015 2016 2017 2018
u -3,09% -15,27% 7,39% 7,82% -6,22%

9,50% -4,03% 7,43% 10,53% -7,69%

GNVIM Global

H ENENAYZH IE MEPIAIA OZEKA AEN EXEI EFTYHMENH ANOCAOZH KAl Ol NMPOHIMOYMENEZ ANOAOZEIX
AEN AIAZQANZOYN TIZ MEAAONTIKEE



NAPAPTHMA 6
«GMM DEVELOPMENT BALANCED FUND»
( EmevéuTiko Tunua tou ApoBaiov KedbaAaiov GMM FUNDS)

Ot tAnpopopies nou repiéxovtai ato napov MNopdptnua npénet va peAetndoiv oe ouvduaoud UE TO MANPES
Kelyevo Tou EvnuepwTikot AgAtiou kat tov Kavoviouo

1. Nopwopa Avadopdg

(i vopopa avadopacg tou Erevbutikod Tunpatos opifetan to Evpw.

2. Enevbutikog Ikonog kal Enevdutikn NoAltikn

Ixondg tou Emevbutikol TuRpartog eival n enitevin swcodipoxos kol KehoAmakwy Kepbwv, xupiwg péow
avaknrg moTwIikou KivEUivou OE HECOPaKponpoBeouo xpovikd opifovta.

Ma v eniteuén Tou eReviuTIKOL oKkomol To ERevButikd Tufua akohouBei trv ki enevbutikn moAMTIK |

To evepyntikd Tou ERevOUETOL KU PlwG O ERNAEYLEVOUS ETAIPIKOUG KAl KpATKO UG OpoAoyLakols Tithous undrig
anodoons kot pegaiovr £wg vPniod MoTwtkol Kivbuvou. Asutepstiovtoc To Erevlutikd Tufua avaiapfdvel
HiXpo HETOXLKO ploko PE okond va SLELpUVEL TNV NMpoodokwitevn anddoor Tou.

Ito EmevSutikd Tpipa , To nogootiaio elpog Twy enevboEWY G HETOXEG ,0pdAoya kal KataBéoelg i Tng
HEGNC anoTiEnong TOU EVEPYNTIKOU TOU ava nuepoioyiakd tpinnve, opifetat we eEAc:

MeToyEG : and 0% - Ewg 20%
Oudioya (High Yield) : and 10% — £wg 75%
Oupddoye (YnAng MotoAnrukng AfoAdynoncg) : anéd 10% — éwe 40%
KetaBéoelc, T- Bills - and 0% - éwg 80%

H GraxeiplLan TOG0 TWY HETOXIKWY afubv 000 KOL TWv OHOAOYWY ELVOL EVEPYTIKI Ot EKEiVOUC TOUE TITAOUG oy
paoeL g aflodoynong ko TG avdivong tng Etawpinc Alayeipiong dnuoupyolv npoodokio upniétepne
kepSodoplag pe Ty Tautdypovn avdinbn oxeTikWEg xapunAdtepou enevduTikoy kivSuvou, Péow kol gupeiag
Sl1aonopds Twv EREYOUEVIWV TITAWY.

Ita mhaiowa Tng uoxAeuong tou Yaptodulakiou adré kar ¢ avuotabulong tou ensviutikol kwdivou, To
ErevButikd Tuiua OSdvarar va Aoupdvel BEcel ayopdg fj MWANONG GE MOPAywWya XPNLUOTOOLKOVOLLKG
RpoiovIa, efl ypnpototnplakwy bewktwy N uetoxwv. H Etapla Awysipong xpnowonowei Swabkaoisg
Siaxeiplong kv Ovwy Mou TG eMITpENouY va eAEYXEL Kok va uroAoyiZel Toug kvBivoug Tou xaproduiakiou Tou
Eneviutikou Turpartog Kal Trv enidpaacn Toug otn cuvoliks tov enevbutikn moAitky. To Enevbutikd Tudua
SUvaral va mpofaivel oe Savetopo tithwy (Stock Lending) povo HEGW OPYOVIWHEVWY QYOPWV XWPWY HEALV THE
Evpwnaikig Evwong.

3. Aczixmg Avadopdg
Q¢ Seiktng avadopag (Benchmark) tou EnevButikol Tpruateg opiletat:

To Suatpanelwo emroklo tpipefvou oe Eupw (3-month Euribor) + 200 bps

O Beixtng avadopds tou Enevbutikol TuApatog Sovartal va enavakabopiletal wetd to téhoc k&be owovopikol
£Toug, Katomiy anodaong tng Etauplag Awxeiplone, ue oxetkn evnuépwon npog tnv Erutpons Kedbahaiayopdce
KoL toug pepléiolyous,.

GMM Global Money Mana,

H EMENAYZIH ZE MEPIAIA OZEKA AEN EXE] ETTYHMENH ANCAOZH KAl OI NTPOHMOYMENEZ ANOAQZEIZ
AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



4. fipodik Enevéuti

To Enevbunixd Tuiuo anesuBiveral oe pecopaxponpdfeopous enevbutéc (Gvw twv 3 etwv), oL onoiol
emBuptolv va anokopicouy tooo kedarmakd kEpsn doo kot neploba swobiuata, péow tne enévduong oe
éva Swadopononpévo XoptodUAGKIC HETOXWY Kuplwg ETUXEWRHOEWV ME OteBvii mapousia xai péaw
ONOACYLAKWY EKSOOEWY, KPOTLKLW KOt ETALPLKWV, KAl oL oroiot {enevbutéc) eivar SuateBeiévol va avahaBouv
pegaiov emnédov enevbutikd kivBuvo. O kivbuvog rnyaiel and tn petafAnointa twy Tipwy, Kuplwg Twy
HETOXWV KaL BEUTEPEU OVIWE TWY OMOAOYWY oTa ontola enevSiEL to EnevButiké TuRua, n onoia npoépyetal and
ug eEeAEL; OF paKPOOLKOVORIKD Kal piKpoolKovopikd Eninedo. H evepynuxn dwayeipion tou xaprodudaxiov
QROCUKONEL GTNY EAQXLOTONOINGCA TOU EREVAUTIKOU KIvBDvoU pe napdAAnAn geyiatonoinan tng anddoong twv
TPAYLOTONOLOUHEVWY EMEVOUOEWY,

5. Apoipég kat NpopunBeieg tng Etaupiag Awayeiplong kot tou OsparodiAaka

MpopnBewa AuaBeong Mepibiwv Ewe 3,00%
MpopnBeia E€ayopac Mepibiwy Euwg 2,00%
Apolfn Ataxeiptong ApolBaiou Kedoaiou Eweg 2,50% stnoiwg
MetafAnt ApolBi Ynepandboong ‘Ewe 20,00% etnoiwg
ApolBnr feparohuiaka ‘Ewg 0,08% ernoiwg

6. EfEMEN Twv anodooewv Tou EnevButikol TuRpatog

To rapaxdtw Siaypappa Napouclalet TIg anodAcEeL; TponyoUHEVWV ETWV OL OTI0IEG Sev anoteAolv obnyod yia
TG pelMovukeg omobocelg. O unoloywopds Twy mponyolpevwy anobogewyv NepthapBAvel T TPEXOUGCES
emPaplvaels kalL apolBeg, eXTog and ng emPapivosic elgdbou kol efddou. And apyéc Tou 2016 o Selktng
avadopag tou A/K eival to Sratpane{xd emrdkio Tpipfvou ae Eupw (3-month Euribor) + 200 bps. Katd ta 1
2014 ka1 2015 o &eiktng avadopds tou A/K rfitav to detpanelikd entokio tpipivou ot Eupus (3-month Euribor)
+ 250 bps. H andéboon tov EmevButikol TuRpotog evBEXETal va amokiivel and tnv andboon tou Asiktn
Avadopac,.

Bl GMM DEVELOPMENT BALANCED FUND

El AEIKTHE ANAGOPASE

-11% s
2014 2015 2016 2017 2018
| 1,29% 3,55% -0,09% 0,91% -10,92%
L 2,75% 2,51% 1,76% 1,69% 1,70%

H ENENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMTOAOZH KAL Ol NPOHTOYMENEZ ANOAQIEIZ
AEN AIAZDANIZOYN Tiz MEAAONTIKEZ

loney Mana




NAPAPTHMA 7
«GMM NAVIGATOR WORLD BALANCED FUND»
{ Eevbutikd Tunpa tov ApoBaiov Keparaiov GMM FUNDS)

Or mAnpowopieg nov nepixovral ote napov Mapapmua npenet va peAstnBolv o ouvBUAOUO UE TO NANPES
keipevo tou Evnuepwrikov AeAtiou kot Tov Kavoviouo

1. Nopopa Avadopag

Q¢ vopiopa avadopig tou Enevbutikow Turpatog opiletat to Eupw.

2. Enevlutikdg Ixkondg kae Emeviunike MoAvoxr

Ixonog tou Emevbutikol Turuatog eival n enitevén swobiuartoc kol Kefalmakuwv Kepdwy, KUpiwg HECW
avahnng RIoTWIKOG Kivlluvou oE HECOpaKponpoBeapo Xpovikd opifovra.

Mo tnv enitevtn tow enevdutikoU oxonoU To ERevAuTikO Turita akoAouBel tnv eEfg emevbuTIKT TEOALTIKS ¢

To EVEPYNTIKG TOU ENEVOUETAL KUplwE 08 EMAEYUEVOUC ETAPLKOUG Kot KpaTIKoug opoAoyiakoug TitAou g unAng
andSoong kal pecaiov éwe uPniol ruatwtiked kwdlvou. Eniong to Enevoutikd Turipa Sivatal va avaldfsat
udinAn ékBeon oe £évo voplapa npokelpévou va SLevplvel Ty npocokwptevn andboor tou.

Ito Emevbutd Turpa , to Rocootiaio EVpog Twy ENEVOUCEWY OE HETOXES ,0UN0AOYQ Kal KataBéoelg eni tng
HEONS QMoTiUNONG TaU EVEPYNTIKOL TOU avd nuepoioylakd Tpiunve, opiletal wg g

Metoyeg : and 0% — éwc 15%
Opddoya (High Yield) : ond 10% — Ewg 80%
Oudioya {(YnAng Notohqmrwiic AfloAdynong) : oand 10% — £we 35%
KataBéaewg, T- Bills : and 0% — éwg 80%

EAdxwoto nocootd enévbuang age Eupw opiletal to 50%.

H brayeiplon 1000 Twv HETOXIKWY afuv 000 kat Twy opohdywy elva evepyntikf o exelvoug Toug Tithoug nou
BaoeL tng aflohdynong kot tng avdhuong tng Etawplag Awaxeiptong Snpoupyolv npoobokia unidtepng
kepSodopiag pe TNV Tavtdypovn avainyin oxetikug xaunidtepou enevlutikol KivBOvou, HEOW KOl EUPEIRG
SlaoTopds Twv EMAEYOpevwY TiTAwyv, Ita mAaiow tne poyhsuvong tou yaproduhakiou oMAd ko IRg
avtloTaBong tou ENEvOUTIKOU KivSUvou, To Enevbutwkd Tunpa OSlvatal va hapfdaver Béoew ayopdg N
TWANCNS 08 Napdywya XPNILOTDOIKOVOLULKA TpolovTa, el xpnuatiotnplakwy Sewktwy 1} petoywy. H Etaipla
Awxeiplong xpnowonotet Siadwkaoieg Swaxeiplong kB Ovwy mou tTne EMttpénouy va eRéyyet kot va brohoyilel
Toug xwblvoug tou xaprodulakiou Tou Enevbutikol TAuatog kKal thv enidpacn Toug otn CuvoliKe Tou
enevSUTIKA oAtk To EmevbuTikd Tuqpa buvatar va npofaiver oe Savelopo tithwy (Stock Lending) pdvo
HECW OpyaVWHEVIV ayopiv Xwpwv pedwv tng Evpwnalkns Evwong,

3. Aciktng Avadopds
0 Seiktng avadopdg {Benchmark) Tou Enevbutikol Tunuateg opilstal

To Swatpanellko encoko tpipnvou o Eupw (3-month Euribor) + 200 bps

0 Seiktng avadopag tou Enevlutikol Tufpatog Sovaro va enavakaBopiletal petd 1o téhog kade oikovop kol
étoug, katomy anddaacnc tng Etaplag Awayeiplong, pe gxetikn evnpépwon npog tny Enponi Kedalalayopds
Kal Toug LeptSLouyouc.

H ETIENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOCAOZH KAI Ol TPOHFOYMENEZ ANCAOZEIZ
AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



4. TNpodik Enevbutr

To Emevbutikd Tuprpa aneuvdivetal oe peoopakponpobecpoug enevbutéc (avw twv 3 etwv), oL onoiot
emtBupolv va anokopigouy 1600 KedaAalakd KEpSn 0oo kat Meplodika elgobruata, uéow e enévluong o
Eva Sladoporounpévo xaptoduldkto METOXMYV Kuplwg EREWPHOEWY ye Siebvy napousia kot péow
opohoyiakwy EkSOGEWY, KPOTIKWY KaL ETHLPLKLIV, KOL OL onroiol (Emevautéc) eivat SiateBelpévot va avaidBouv
yegaiou emuédou enevbuTIkd kivBuvo. O kivBuvog rnyalsl ané tn HETARANTOTNTO TWV TIHWY, KUPIWE Twv
HETOXWV KOl SEUTEPEUOVIWG TWY OMOAdYWY OTa oRoIA ENEVSUEL To EnevSuTikd Tufua, n onoia npoépyetal and
TIG eEEAIEELG OF HOKPOOLKOVOULKD KOl UIKPOOIKOVOULKO EMinebo. H evepyntikn Suxeipion tov yaprodulakiou
QROCKOTEL atnv eEAaytoTonoinon Tov enevbutikol kwlivou pE rapdiAnAn peywotonoinon tng anddoong twy
TP AYRATONOLOUNEVWY ENEVOUGEWY,

5. ApoiBeg ko NpopnBeles g Etaipiag Ataxeiplong kat tov Osparodpiiaka

Mpounfewa AuaBeong Meplbiwy Ewe 3,00%
MpopnBeta EEayopac Meptbiwy ‘Ewe 2,00%
Apoifin Aaxeipong AuowBaiov Kedohaiou Ewe 2,50% etnoiwg
MetafAintr Apoifn Ynepandsoong Ewg 20,00% etnoiwg
AuolBn Beparodiiaka ‘Ewg 0,08% eTtnoiwg

6. EfEMEN twv anobddoswy tov Enevbutikod TUApatog

To rRapakdtw Slaypappa napoucidlel T anobdooelg nponyoUEVWY ETWY oL Onoieg Gev anoteholv 0dnyd yia
TG peddovikés anobooelg. O vnoloylopog Twy mponyolpevwy anoddcewv nepliapfavel TIC TPEYOUOES
emfaplvoelg kot opoPEg, EXTOC and T entBapivaclg ewoddou ko efo6bou. Ard apyéc tou 2016 o Sslktne
avadopdg tou AJK ival to Suatpanelikd erutdkio TpLptvou ot Eupw (3-month Euribor) + 200 bps. Kata ta étn
2014 kat 2015 o feiwtng avadopdc tou A/K frav to Swatpanelko emtdkio tpipsivou ot Eupul (3-month Euribor)
+ 250 bps. H anoboon tou ErevbutikoUy Turuatog evbéxetal va amokAivel and tv anddoon Tou Asiktn
Avadopdc.

B AEIKTHI ANAGOPAL

Bl GMM NAVIGATOR WORLD BALANCED FUND

2014 2015 2016 2017 2018
1,12% 0,38% -0,96% 1,01% -5,38%
2,75% 2,51% 1,76% 1,65% 1,70%

lobal Mo

Vanaj

H EFENAYZH ZE MEPIAIA OZEKA AEN EXEI EFFYHMENH ANOAOZH KAl Ol MPOHMOYMENEE AMOAOZEIZ
AEN AIAZ®ANAIZOYN TIZ MEAAONTIKEX




NMNAPAPTHMA 8
« GMM BEST SELECTION BALANCED FUND»
( Emevbutiko Tunpa tov ApoiBaiov Kepaiaiov GMM FUNDS)

O nAnpogopies nou neptéyovtai ato napov Mlapdpinua npénet va peAetnolv oe ouvbuacuo us to nAnpec
keipevo rou Evnuepwtixow AsAtiou kat Tov Kavovioué

1. Nopwopa Avadopag

Qg voulopa avadopdg tou Erevbutixol TuRpatog opiletol To Eupw.

2. Enevdutikog Ixomdsg kal EnevSutki} MoAttks

EnevButikog oxondg tou Emevbutikot Turpatog eivar n enitevin vniwv arnobdcewv and tn Suyeipon
xaprodudakiou peToxwy, Twyv Siebvioy ayopuv, Tipoepyduevne Npwriotwe and unepafie kedohaiov ko
SevTEpEVOVTWE and peplopaty, oe guvduaopd ue Tnv avaingdn petpiou éwe upniod enevbutikol kwbivou,
oe pECOpakponpofecuo xpovikd opilovta. Acutepevdviwe To Ensvbutikd Turiua enevllel oe tithoug
otaBepolt elobipatog, Tpanelikég katabéosig kal BpayunpdBeoua péoa ypnuatayopdc (T-Bills).

To Enevbutikd Tuua Sivatar va avahdPel vbnhs éxkBeon oe £Evo voopa npokewévou va Steuplver Tnv
npooboxkwilevn arobdoarn Tou,

Zto Enevbutikd Tuhqua , to mogootialo 0P TwWY ENEVOUOEWY OE METOXEG ,opdAoya Kol kataBéoeig eni tne
HECONG amoTitnang TOU EVEPYNTIKOU TOU avit nepohoylaxd Tpipnvo, opiletal we ekhg:

Metoxeg g and 10% - éwg 40%
OupdAoya (High Yield) : and 10% — ewg 65%
Opdioya {YibnArg MotoAnnukns AfloAdynonc) : ano 0% —éwc 20%
KaraBéoelg, T- Bills : ano 0% — éwg BO%

EAdyloto nosoatd enévbuang oe Eupuy opifetal to 50%.

H &uayeipion 1600 Twv pETOXIKWY afuuv d00 kal twy opoAdywy Elval EVEPYNTIKY Ot ekeivoug Toug Tithoug nou
Baoel tng afiohdynong kal tng avdiuang tng Etaplac Awayeipiong dnpoupyovv npoookia unidtepng
kepSodiopiag pe Tnv TauTtdypovn avaknyin oxeTkwE Xxapnhkotepou enevbutikol KwvSlvou, HECw Ko EUpEiag
SlooTiopdc Twy EMAEYOUEVWY TITAWY,

Zta mhaiown TG poxheuong tou xaptodulakiou aAid kar TN avtotabpwong tou erevbutikod kwblvou, to
Emevbutikd Tunpa Sivorow vo AopBdvel Béoelg ayopdc f nwAnone g napdywya XprHOTOOLKOVOIKG
npoidvia, Emi xpnuaniotnplakwy Sewtwv i petoxwv. H Etaupla Awexeiplong ypnowonoel Sadikuoisg
Slayeipiong xvSOvwy Nou TG eMITPENOUY va eAEYYEL Kat va uTtoAoyileL Toug KwEUvoug Tou xaptodudaxiov Tou
Enevbutikol TRApaTtog Kau TV enibpaar] toug otn cuvohkn Tou enevbutikh noAtkd. To Erevdutikd TpApa
Suvaral va npofaivel ge Savelapd titAwy (Stock Lending) povo uéow opyavipévy ayoplv Xwewy HEAWDV TAG
Eupwnaikng Evwaong.

3. Aciktng Avadopag
Oc Seiktne avadopds (Benchmark) tou Erevdutikod Tufiuatog opifetac
To Btatpanelko emTokLo Tpnvou o Eupw (3-month Euribor) + 200 bps

0 beiktng avadopdg tov Erevbutikol TpApatog Suvaralva enavakadopilstas LeTd To TEAOG KADE OLKOVOLIKOU
£roug, katomw anddaong g Etawpiag Alageiplong, Le oxeTikn evnuépwon npog tnv Emitponn Kepahalayopdg

GMM Glohal Maney M;

H ENENAYZH ZE MEPIAIA OZEKA AEN EXElI ETTYHMENH ANOAOZH KAl Ol NIPOHTOYMENEX ANOAOZEIZ
AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



KalL TouG Heptdloixouc.

4. Npodil Enevdutij

To Emevbutkd Tpnpa ansuBivetan oe peoopakponpoBeopouc enevbutéc {dvw twv 3 etwv), oL onoiol
emBupolv va anoxopicouv 000 kedaialakd kEpdn 000 xaw nepodikd swwobhjuata, péow e enévbuonc oe
éva Owdopononpévo XaptoduAdkio pEToXuv Kupiwg EREPRoEwy pe OSeBvi Rapoudia kol péow
opoAoylaKiv EKEOCEWY, KPATIKUV KOL ETCLOIKWY, kKl ot ontoiol (enevutéc) eivan SinteBeyiévol va avahifouy
HETpiou £wg uPnAol enRESOU EmeVBUTIKG KivBuvo. O kivBuvog nnyalel and  petaBANTOTNTA TWV TGV,
KUpiwe TWV RETOXWY Kol GEUTEPEVOVIWG Twv OpoAOYWY ot onoia enevbiel to Enevbutikd Tufpa , n ontoia
npoépyetal and g eEeMEEL; 08 HAKPOOLKOVOUIKD Kai HKPOOKOVORLKS ENinebo. H evepynukn Swaeyeiplon tou
xaptoduiakiov anockonel otnv eEAaxloTonoinon tou enevbutikold kwdlivou pe napdhhnAn Keyiotonoinon Tng
ano6doong Twv NpayLatonoto MHEVWY EMEVOUCEWY.

5. ApotBéq kan NpopniBeieg tng Exatpiag Awaxeipiong kat tov GeparodpiAaka

NpopnBeta AwdBeong MepLbiwv Ewg 3,00%
MpopriBela EEayopag Mepibiwv ‘Ewg 2,00%
AuoBn Awaxelpiong ApolPaiov Kedahaiou ‘Ewg 1,50% etnoiwg
MetafAntr Apotpr Ynepanoboong ‘Ewg 20,00% etnoiwg
Apoifn Beparodviaka Ewg 0,08% etnoiwg

6. E&EAEn Twv anoddcewv tou Enevbutikoly TpRpazog

To napaxdrtw Stdypappe nopoucudlel T anodéoelg npenyoluevwy eTWV oL ontoleg Sev arotehodv obnyd yua
T HEAAOVTIKEG amoSO0EL. O UMOAOYIONOG twv TponyoUUEVWY anobooswv NepAQPBAVEL TIC TPEXOUOEC
emBaplvoelg Kal auolBéc, ektdg and T erPapivoe sloobou kal e£66ou. And apxég tou 2016 o beiktnc
avadopdg tou A/K eivi to Siatpanekd emtoKio tpiurivou o Eupw (3-month Euribor} + 200 bps. Kotd ta étn
2014 ka1 2015 o beiktng avadapds tov A/K Atav 1o Swatpansliks erutokio tpiuivou o Eupw (3-month Euribor)
+ 250 bps. H andboon tou Erevbutikol TuApatog evbéxetal va anokhivel and v andboon touv Asixtn
Avadopdg,

Il GMM BEST SELECTION BALANCED FUND I ASIKTHE ANAQOPAE

2014 2015 2016 2017 2018
= -7,20% 1,72% 4,66% 5,83% -2,57%
L 2,75% 2,51% 1,76% 1,69% 1,70%

H ENENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ATIOAQZH KAl Ol NPOHITOYMENEZ ANOAQZEIZ
AEN AIAZDANIZOYN TIZ MEAAONTIKEZ



NMAPAPTHMA 9
« GMM GLOBAL OPPORTUNITIES BALANCED FUND »
( Emevéutiko Tunua tov Auoipaiov Kedparkaiov GMM FUNDS)

O nAnpocpopic nou neptéxovtal oto napoy Napdptnua npenet va yeAetndouv oe ouvduaoud e 10 TAfpes
Keiyevo Tou Evuepwtikot AgAtiou kat Tov Kavoviouo

1. Népopa Avadopac

Q¢ vouopa avadopag Tou Enevbutikol TunRuatog opifetal to Eupw.

2. Enevbutikdg Ixondg kat EnevSutikn MoAttikn

EnevbuTikOg OKORGG Tov Emevbutikol Tufuatoc sivar n enitevin ewodniuaroc ko unepafiag péow piag
100PHORNKHEVNG ENEVEUONG TOU EVEPYNTIKOU TOU OF YapToduddria HETOXWY Kal opohdywy ot BleBvEig ayopEs,
O eKeiveg TIg eTaipieg mou ovudwva e v avaiuon tnc Etawpiag Aayxeipione npoadépouv Tig KAAUTEPES
sukaipisg, Na tnvenitevtn tou enevbutikoy okorol To Eneviutikd Tirfua ovodapBAavet RIOTWTIKO KAL HETOXLKO
KivBuvo, ENEVEUOVTOG TO EVEPYNTLKO TOU O ERIAEYHEVOUC ETHIPLKOUE KAt KPATKoUE OpoAoyLaKo U Tithoug OAwy
Twv enevbutikwy Babpidwy {and yapnAng motohnmukng afioAdynons Ews MOAD wbmAQS MIOTOANRTKAG
aflohoynong) kol g petoxgq twv SiEBvwv ayopuv . Asutepsudviwg 1o Emevdutikd TpApa enevbuel oe
tpanefikég kataBeoelg kal Bpaxunpobeopua péca ypnuatayopag {T-Bills).

Ito Eneviutiko TpRua , To nocootidio edpog Twy ensviloewy o8 HETOXEC ,opudAoya kal KataBéoel: emi e
REONG amoTinong TOU EVEPYNTLKOU TOU avd nrepoloyiako Tpinnvo, opiletor wg eEng:

MeTtoyéc : and 10% — £weg 50%
Quohova : and 10% -~ éwg 80%
KataBéoeic, T- Bills : ano 0% - éwq 80%

H Suayeiplon 1000 Twy HETOXIKWY afLwy 000 KAl TWv DUOAGYWY Elval EVEPYNTIKN OE EKElVOUC TOUG TiTAOUS Nnou
Baoel tne afloddynong kar tng avaiuong tng Erauplag Awaxeipiong dnuoupyolv npoabokia unAdtepng
kepSodopiag pe TNV Tautoxpovn avaAnyin oyeTIkWE xaunhdtepou enevbutikol Kwwvdlvou, HEGW Kol EUpEiag
Olxomopdg twv emeydpevwy TiTAwv. Ita mAaiow tng poyAsuang tou xaptodulokiou arlAd Kol Tng
aviloTaBpong tou ensvbutikod Kwbdivow, to Enevbutkd TuApa Sdvatow vo AapBavel Bécelg ayopdg i
MWANONG 08 ROPAYWYa XPMUOTOOIKOVOULKA PoidvTa, ENL XpUaTloTnplakwy SELKTWY [ petoxwy. H Etaupia
Aaxeipong xpnoworolet Stabikaoieg Suayelplong KvBUVWY oL NG EMNTPENOLY VO EAEYXEL KL va uTtodoyilsl
Toug Kwélvoug Tou xaproduiakiou Tou Enevlutikod Turfuatog kol Tav eniSpaor Toug otn OUVOALKN Tou
enevbuTikr) moAtkr. To Erevlutkd Tupa Suvatal va npofaivel o davelopo tithwy (Stock Lending) povo
LEGW OpYyaVIRUEVIOV QYOpWV XWwpwv HeAwy Thg Eupwnaikhg Evwanc.

3. Aeixtng Avadopag
Q¢ Seiktng avadopag {Benchmark) tou Enevéutikoy Turuatog opiletal:

To Statpareko eTtoklo TpLpvou o Eupw {3-month Euribor) + 200 bps

O Seiktne avadopds tou Enevbutikol Tufuatog Suvatalva enavakaBopileral petd to Tehog kdBe olkovopikol
£TOuE, Katomw anodaong g Etaiplag Mayeiplong, |ie oxeTkn evnuépwon npoc Ty ERLtpomnr Kedaawayopag
Kat toug pepLiodyouc,

GMM Glebal Money Manag

H ENENAYZIH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAl Ol NPOHNOYMENEZ ANQAQZEIZ
AEN AIAZOAMZOYN TIZ MEAAONTIKEZ



4. Npodi Erevbuti

To Emevbutikd Tunpa oanrevBovetal o pecouakponpoBecpoug enevbutég (avw Twv 3 etwv), oL omoiol
smBupoly va anokopicouv T6co kedakaiakd kEpSn 000 KoL HEpOdiIKG glg0brpata, Héow g enévluong o
éva Swxdoponomnuéve yuaprodpuhdxio UETOXWV Kupiwg emxelproewv pe 6lEBvii nmapouocia kot péow
opoAOYLaKWY EXSOCEWY, KPATIKWY KL ETALPLKWY, Kat oL ortoiol (enevbutéc) eivol SuateBepévol va avahdpouv
uecaiov éwg udbnhol emnébou erevButiko kivbuvo. O kivSuvog nnyalel and n PETaBANTOTTL TWY TWHWY,
Kupiwg Twv pETOXWY KOt SEUTEPEUOVTIIG Twv OPOAOYWY OoTa oRoio eNevOUEL To ErevButikd Tunpa , n onoig
TIpOEPXETAL ano Tig eEEAIEELS OF HOKPOOIKOVOULKG KAl [ILKPOOKOVORIKO eninebo. H evepynukn Suaxeiplon tou
xaprodurakiou arnookonst oinv EADOTONOINGN TOU ENEVEUTIKOD KIvEUVOU UE MOpEAANAN REYLOTOROINGN TG
anoéSo0omn g TWY NPpayaTonoloU LEVWY EREVOUCE WV.

5. Apofiég kon MNpopnBeweg tng Eraipiag Alaxeipione kot tov GeparodpOAaka

NpopriBzia AdBeong Mepbiwv ‘Ewg 3,00%
MpounBewa E€ayopdg MepLbiwv Ewg 2,00%
ApolBn Atayeipiong Apotfaiov Kedaiaiou Ewg 2,00% eTnoiwg
MetafAnti Apopn Ynepanoboong Ewsg 20,00% etnoiwg
Apolpn feporodvraka ‘Ewg 0,08% etnoiwg

6. E§£MEn twv anoddoswv vou Ensvdutikoy THANATog

To nopakaiw Sidypappa tapovoudie TI¢ anodocEeLs NponRyolEVWY ETWY oL onoleg Sev anoteAolv 0bnyod ya
TG MEAROVIIKEG amobodel;. O unroloylopdg Twy Aponyolpevwy aro8ooswv mepthapPavel TIG TPEYOUGES
enPapivoel Kol apolBés, ekt and tig erupapdvasg swobou ko ef68ou. And apxéc tou 2016 o Seiktng
avadopas rou A/K eival to Suatpane{iko enttdkio tpiurjvou o Eupw {3-month Euribor) + 200 bps. Xard ta étn
2014 kot 2015 o deiktne avadopdc tou A/K ftav to Satpanelkd entoxio tpieivou o Eupw {3-month Euribor)
+ 250 bps. H ardboon touv EmevSutikow Turpatog evBéxetal va anokhivet and tnv andboon tou Asiktn
Avadopac,

Bl GMM GLOBAL OPPORTUNITIES BALANCED FUND I AEIKTHE ANADOPAE

2014 2015 2016 2017 2018
= -5,70% -5,61% -6,57% 7,78% -13,64%
a 2,75% 2,51% 1,76% 1,69% 1,70%

H ENENAYZH ZE MEPIAIA OZEKA AEN EXEI EFFTYHMENH AMNOAOIH KAl Gl NPOHITOYMENEZ ANOAOZEIZ
AEN AIAZDANZOYN TIZ MEAAONTIKEZ



MAPAPTHMA 10
«GMM CYPRUS ASSETS BOND FUND»

(Enevéutiké Tuqpa tov AyoiBaiov Kepaaiou GMM FUNDS)
(Mponyoupevn ovouaoia: «GMM Marathon Cyprus Assets Bond Fund»)

Ot nAnpocopiec nou nepiexovtai oro mapov Napdptnua npénet va peAetndouv ge ouvbuvaouod LE To MAGPEC
keipevo rov Evauepwtixkov AsAtiou kat tov Kavoviouo.

H 1eAeutaia tponoroinon Tou Enevéutikon TpApatos avadoplka e TV ERWVULIG, EMEVEUTIKI FIOATIKA KaL
Seiktn avadopdc wyveL and g 3/12/2014.

1. Népopa Avadopds

Qg voona avagopdg tou Ensvbutikol Turpatog opiletat to Eupw.

2. Emevdutkdg Ixondg kal Enev8uniki MoAtikn

ErevButikdg okomnog tou Enevbutikol Turfpatog eival n enitevdn swoobipatog kal kedadaiakuv xepSuv,
Kupiwg pécw avaAnying moTwTikod kwvbivou, o pegopakponpdBeapo ypovikd opifovra. To evepynTIKG TOU
enevbietal kuping otnv Kunpuakr ayopd TouAayLotov Kotd 65% Kot SsLTEpEUOVIWE oTIg undhowmeg Stebueic
QyopES, KUpiwg O eMAEYUEVOUC ETAUPIKOOE Kal KpatikoUg opoloyiakols Tithoug kal Seutepsudviweg oE
Tpanellkés KaTaBECELS KAl HETOXES,.

Ito Emevbutikd Tprpa, To nogootiaio eUpog twy enevbioewy as opdioya & T-Bills, petoxéc kat katabéasig
enl Tng péong anotiunong Tou EVEPYNTLKOLY TOU avd nEspoloyiako Tpipnvo, opiletm we £hig:

Opdioya & T- Bills : and 55% — éwg 100%
KataBéaeig : and 0% — Ewg 45%
MeToxég : ano 0% - éwg 10%

H bwxyeipon Twy opoAdywy eival EVEPYNTIKY OF EXEivaug Toug Tithous nou BAcel Tng afohdynons kat Tng
avaiuaong tng Etarplag Awxyeipiong dnpoupyolv npoobokia ulinhdtepne kepSodopiacg pe tnv Tavtdypovn
avainbn oXetkWG XapnAoTEpoU EReVOUTIKOD Kwbivou, MECW Kol gupeing SiaoTopds Twv EMAEYOHEVWY
Tithwv.

Ita mhaiow Tng HéxAevong tou yaproduAakiou oAAd Kol TNG avTloTaBuong Tou enevdutikol Kwbovou, To
Eneviutiké Tpnpa Sovartal va Aappavel BEoeLg ayopac fj MWANONG 08 NAPAYWYC YO HATOOIKOVO LIKE NpoidvTa.
H Etaipia Awaxeipiang xpnowonolei Siabikacieg Siaxeiplong kivBUviwy 1ou TNG ETUTPENOUY va EAEYYEL Kay va
unohoyilel toug Kwdlvoug Tou yaproguiakiou tou Enevdutikod TUARATOC KaL TRV ENidpaar) Touc ot ouUVOALKR
TOL ENEVOUTIKL MOALTIKT.

3. Acixtng Avadopag
0¢ Seixtng avadopdc (Benchmark) tou Enevbutikol Tufpatog opifetal:
To Suatpaneiikd emrokio pipfvou ge Eupw {3-month Euribor) + 100 bps

0 deixtng avadopdg Tou Eneviutikol TpAuarog Suvartalva enavakaBopietat petd to téhog ke okovoukol
étoug, xatonwy anddaong tng ETaipiag Awxeipiong, pe oxeTIkn evnuépwan npog tnv Emwtponn Kedadawayopds
Kal Toug peptlélolxouc.

4. Npodil Erevéuth

H ENENAYZH ZE MEPIAIA OZEKA AEN EXElI EMTYHMENH ANOAOZIH KAl Ol NPOHIOYMENEZX ANCAQZEIZ
AEN AIAZODAAIZOYN TIZ MEAAONTIKEZ



To Erevbutkd Turipa aneuvBiverar oe pegopaxponpdBeopouc emevbutéc (dvw Twv 3 eTwv), oL oRolot
semBupolv va arokopigouv 1600 kedalalakd kEpdn 600 xai neptobika ewsodnpata, péow g enévduonc oe
gva Siadopomoinpévo XaptoduAGKLO KUpiwe KPOTIKWY KoL ETQIPIKUV OpOAOVIaKWY EKBGOEWY Kupiwe oy
Kurpiakn Anpokpatia kar Sgutepevdvtwg ot vndAowutes Siebveic ayopég kal ol onoiot (Emevdutég) eival
SwxreBepévol va avardBouv upnid eninedo kivbivou. O kivbuvog npoépxetal and T efeAifelc as
HIKPOOIKOVOLLKO athAd KOl OE NaXPOOIKOVOUIKO ETiNESO otn Anpoxpotia xal ot untdAoneg SieBveic ayopég
kot adopd KUpiws tn HETAPANTOTNTA TWV TILWY TWV OpoAdywy ota onoia enevbiel o Enevbutiksd Tprpa, ala
kot otov kivbuvo niotwrixol yeyovotog (credit event) kat eniong otov kivouvo pevotdtntag (liquidity risk). H
evepynTikn Suxyeipion tou xoprodulakiov anookonel omy mepopiopd touv enevButikol Kwblvou pE
napdhinAn peylotonoinon NG anddoong TV NPayHaToNoloUHEVWY ENEVOUGEWY.

5. Apoiféc kan NpopnBeieg e Eraupiag Atayeipiong kat Tov Ospatodiiaka

MNpounBeLa A(&Béoqq Msplﬂiwv ‘Ewg 2,00%
NpopnBela EEayopag Meplbiwv 0,00%
ApolBr Auxxeipiong ApoiBaiov Kedahaiov Ewe 1,00% eTnoiwg
Metafintr ApoiBr Y}tepcmééoonr; i [ ‘Ewg 15,00% etnoiwg
Apolpr BepoarodUAaka Ewe 0,08% etnoiwg

6. E&EMEn Twv anabdgewv tov Enevbutikol Tufqparog

To napaxdtw Sidypappa napoudldlel T anodagelg nponyoUuevwY eTwv oL onolee Sev anoteAodv odnys ya
11 pehhovrikég anobooelg. O UMoAOYIOUOE Twy NponyoUpevwy anobocewv REPAGBAVEL TIC TPEXOUOES
emPapuvoelg kal apolPéc, ektdg ano Tig ertBaplvoetg eladbou kal e£66ou. OL atobooelg tou Asiktn Avadopdg
£xouv unooylotel xpnoponowviag éwe 2/12/14: 50% MSC! World {in EUR) + 50% Euribor 3-m. H anddoan tou
Enevbutikol Turpatog eviéxetar va anokAivel and tnv andboon tou Asiktn Avadopds.

- GMM CYPRUS ASSETS BOND FUND

[ AEIKTHI ANAGORAL

To Encviuncd Tpipa dviee ot
Siapoprnxd xatiyopla CTEVBGOELWY Ko
8% £ixe Sagopen) erevbutmg troAmma
A
6%
4 N

4%
2%
%
-2%
-4%
-6%

2014 2015 2016 2017 2018

L] -5,13% 1,92% 0,56% 8,94% 0,35%

a 1,26% 0,99% 0,75% 0,68% 0,68%

GMM :lf'q:,. | Mot

H ENENAYZIH ZE MEPIAIA OZEKA AEN EXEI EMTYHMENH AMOAOZH KAl Ol MPOHTOYMENEZ ANOAOZEIZ
AEN AIAZQAAIZOYN TIZ MEAAONTIKEZ



NAPAPTHMA 11
«GMM KOLONA BALANCED FUND»
(Ertevbutikd Turpa tov Apolpaiov Kedaiaiov GMM FUNDS)

O nAnpowopie; nouv NEpIEYovTal oTo napov Mapaptnua TPEREL va weAeTndouv o ouvluaoud UE To MANPEC
keifevo Tou Eviaiov Evnuepwtixot AeAtiou xai tou Kavoviopou.

1. Nopwopa Avadopag

(1 vopuopa avadopdg tou Enevbutikou Triparoc opifetal to Eupu.

2. Emevdutikog Ixonde kot EnevButikdg NoAwniki

Enevbutikdg Ikomog tou  EmevSutkol Tunuartog sival n enitsuEn aviaywvioTikwv — anoSooewv,
pecopakponpoBeoyta, péow piag Woppornpévng enévbuarg Tou EvepynTIKoy Tou Ot Eva Swadopornotnuivo
XAPTODUAGKIO ETALOIKWY KEL KPOTIKWY OLOAGYWY, HETOXWY KaL KataBégewy, TOT0 oTi¢ ayopic Twy Eupwitaikwy
XWwpuv, 600 KAl aTi; unohoweg SieBveic ayopéc. H andboon npoépyetal tooo and tnv enitevén unepafiwv kat
kebaAaakwy KEpSWVY GO0 K ANd ELgOBN A e T Hopthn peEpLopdTwy, TokopEpLSiy KoL Tokwy. To ErnevbutikG
Tudpa Sovaral enlang, va avahdPslr vnAn éxBeon oe févo voplopa mpokelpévou  va Slevplvel v
npooboKWHevn anddoan tou.

Zto Enevbutko Tusnpa, To nogootiaio eUpog Twy encvBlcewv ot petoyés, opdAoya , T-Bills kal kataBéoels, ent
TG METNE AMOTIENGNG TOU EVEPYNTIKOU TOU avd nuepoioylakd tpipnvo, opiletan we eEQg:

MEeToXEg : and 0% — Ewg 35%
Opodoya (Ydnhidg Motohnnukeig AELo?\oynonq) arnd 10% - éwg 75%
Oudroya (High Yield) : and 10% — Ewg 60%
KataBéoeig, T- Bills : and 0% — fweg BO%

EAdyoto nocootd enévduang os Eupuw opiletal to S0%.

H BLayeiplon 1600 Twv LETOXIKWY afudy 600 Kat Twv oHOoAdYWY ElVaL EVERYNTIKI OE EKEVOUS TOUG Tithoug TIov
BaoeL TG aflohdynong kat tng avdiuons tng Etawpiag Awayxeipiong Snuoupyolv npoodokio vdinAdtepng
kepbodopiag e Ty Tautdxpovn avainbn oxetkwe xapnAdtepou enevdutikol Kivblvou, péow kal eupsiac
Swaomopdg Twv ereydpsvwy tithwv, Ita mAaiow g poxhevong touv xaptoduiaxiou oAAd ko TG
avuoraduong tou enevbutikol Kwwdivou, to EmevButikd TpuApa Sdvatal va hapPdvel BEcew ayopdc n
TWANGNG O€ MAapaywyo YpNUaTtoOWOVORLKE Ttpoldvea, ENi xpnuatiotnpuakwy Seiktwy ) petoxwv. H Exaupia
Mayeiplong xpnotponowei Siadwaoies Suaxeiplong kKivBUvy MOL TNE ERTPENOUY v EAEYYEL KaL va urtoAoyilel
Toug KwvBuvaoug Tou xaptodudakior tou EnevButikol TuAuatoc kel tnv enibpach toug otn cuvolkh Tou
enevbutikr) roAwtekry. To EnevButikd Tufuae Sivorat va npoPaivet o Savelops tithwv {Stock Lending) povo
HECW OpYaVWHEVWY ayopuv Xwpwv Meiwv Tng Eupwnrdikrig Evwong.

3. Acsiktng Avadopds
Qg Selktng avadopag {Benchmark) tou Enevbutikov TuRpatog opiletal:
To Suatpanel ko emrokie TpLpivou og Eupw (3-moenth Euribor) + 200 bps

0 &elktng avadopdg Suvatat va enavakaBopifetal Hetd to téAog KEBE okovolKOD ETOUC, KaTtomY anddaonc
tn¢ Etaipiag Auageipionce, pe oxeTiks evnpuépwon npog tnv Emttpon Kedbohawayopds kar toug pepLdodyouc.

f_-nn,l'l ‘: Global Mc¢ ney :l nal

H ENENAYZH XIE MEPIAIA OZEKA AEN EXEl EFTTYHMENH AMOAOZXH KA! O TPOHTOYMENEZ ANOAOXEIZ
AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



4. Npodik Enevbuti

To Emevbutikd TpApa areuvBivetal ge pecopaxponpoBecuouc enevButés (dvw twv 3 etdv), oL orolol
eriBupolv va arokopicouv t6oo Kedahoakd képsn 0o xat nepodikd wgodipata, péow e ensvBucnc o
éva S1adopoToLNHEVD XOPTOHUAGKID METOXWY, ETULPKWV KOL KPATLKWY OHOAGYWY Kal oL onolol (enevbutec)
eival SateBewévol va avahaBouv pecaio npog vpnAd eninedo enevlutikol Kivbtvou. O kivBuvog mnydlet
ano tn HerafAnTOTNTA TWY TIHWY, KUPIWE TWY HETOXWY Kl SEUTEPELAVTWC TwY opokoywy oTa onoix eneviEeL
10 Enevbutixkd Tunpa , n onola npogpxeval amno i 5eAIEELC OF HOKPOOLKOVOLIKS KOt MIKPOOIKOVOUIKD Eninebo.
H evepynur Suaxeiplon tou xaptodulakiou anookorel otnv eAaxiotonoinon Tov erevButikol Kwblivou pe
napaiinAn peyloTonoinon g andboons twy NPayuaTonolotpevwy eNevilgswy.

5. Aupoiféc kat MpounBeLeg tng Exaupiog Awaxeipions xat tou Oeparodiiaxa

Ews 3,00%
‘Ewcg 2,00%
‘Ewe 1,35% stnoiws
0,00% (unbév)
'Ewg 0,08% eTnoiwg

MpopnBela AldBeong MepLdiwy

Npopnfewa EEayopdc Mepibiwv

ApoBn Awaxeipone ApoBaiou Kedahaiou

MetafAintn Apon Ynepanodoang

Aunolfr Bepatoduiake

6. E{EMSN Twv anoddoswv tou Engvéutikol Turpatog

To napaxdtw Stdypappa napouotdisl TIg anodooeL; RponyoUuUevwy ETWY o1 ontoieg Sev aratehodv obnyd yia
TG PEAAOVIIKEG amobocel;. O UMoAOYIOUOC TWY MPponyolHEvWY anoddoewv neplAauPavel TIC TPEYOULGCES
enifaplivoelg kal apolpéc, extdg and TG emfapuvoetg slodbou kat e§66ou. Ard apyéc tou 2016 o Selktne
avadopds tou A/K elval o Siatpanelikd eTuToKIo tpwrvou ag Eupw (3-month Euribor) + 200 bps. Katé ta étn
2014 kan 2015 o Seiktng avadopdg tou A/K Atav to Statpanelikd emrdkio tpwiivou g Eupw (3-manth Euribor)
+ 250 bps. H andboon tov ErevdutikoU Turuotog evbéxetal va amtokhivel and v anodoon Tou Aeiktn
Avadopac,.

I SEIKTHE ANAGOPAZ

I GMM KOLONA BALANCED FUND
12%

10%

2014

2015

2016

2017

2018

-0,31%

11,70%

2,23%

8,40%

-12,18%

2,75%

2,51%

1,76%

1,69%

1,70%

H ENENAYZH ZE MEPIAIA OZEKA AEN EXEl EFTYHMENH ANOAQZIH KAI Ol NPOHICYMENEZ ANOAOZEIZ
AEN AIAZDAAIZOYN TIZ MEAAONTIKEX
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NAPAPTHMA 12
«GMM GERAISTOS BALANCED FUND»
(Emevéutiko Tpnpa tou ApoBaiouv Keparaiou GMM FUNDS)

Ot Anpowoples Mov Repiéyovtal gto napcv MNapaptnua NpEneL va peAstnBolv ge ouvBuaoud UE T0 MANpeC
kelpevo tov Eviaiov Evpuepwuikot AeAtiou kai tou Kavoviouou.

1. Nopopa Avadopag

(I vopLopa avadopac tou Enevbutikol TurRjpatog opiletal to Evpw.

2. Emevdutikog Ikondg kat Erevutikn NOALTIKA

Enevbutikdg Ikomdg touv  EnevlutikoU Tuhpatog eival n eriteufn aviaywvioTikwy — anoSogewv,
pecopaxponpoBecpa, HECW Wiag wooppoRrnpévng enévBuang Tou EVEpYNTIKoU Tou ot Eva Swadoponowmnuévo
XapTodUAAKLO ETALMKWV KOL KPATIKWY OHOASYWY, LETOXWV KoL KataBEostwv, TO00 oTig ayopéc Ty Eupwraikwy
XWwpwy, 600 Kau ot uttoholnes SweBveic ayopég. H andboon rpoépxetal 1600 and tnv enitevfn unepaflwy
Kol kedpaharakwy Kepbuwv dogo kal and ewoddnua HE TN Popdr LEPIOUATWY, TOKOMEPLSiWY Kal tOKkwv. To
Enevbutikd TpApa Sovatal gniong, va avaAaBel udnr €kBean oe £Evo vOLOHO TpokEEvOU va BlEupUvel
MV NPoaboKWHEYN anddoar Tou.

Zto Enevbutikd Tunpa, 1o nocootiaio eVpog Twv ENevBUoEwWY O HETOYXES, opoAoya, T-Bills kaw kataBéoeig, ent
NG HECNG QROTIUNGCNG TOU EVEPYNTIKOU TOU avé NUEpoAoyLakd Tpipnvo, opiletal we eERc:

Metoyég : arnd 0% - Ewg 35%
Oudhoya (Ynirc MNistoAnruksic A&o)\ovncrlq) ond 10% — éwg 75%
Ouddova (High Yield} : ano 10% — Ewe 60%
KataBéoeic, T- Bills ; and 0% —éwg 80%

EAdyloto nooootd enévbuong oe Eupw opifetat to 50%.

H Buaxeiplon 1600 Twy HETOXKWY cfUv O0O0 Kol TWY 0UoAGYWY eival EVEPYNTIKY OF EKEivOLE TOUE TiTAowE Nov
fdaoel tng afiodéynong kal tng avéhuong tng Etawlag Ataysipuong dnuoupyclv ripocbokia udinkotepnc
kepSodoplag He TNV tautoXpovn avaAnlin oXETIKWE XAUNAGTEPOU EMEVBUTIKOL KvBUvouw, JECW Kal EVPELDG
Slaomopdg Twy ENAEYOUEVILV TITAWY.

Ita mhaiow TG poxAeuong Tou yaptodpuhakiou ailé kol thg avootdBuong tou ensvéutkod kKwduvou, To
EmevButiké TpApa Sovatal va AauBdvel Béoewg ayopdg r MWANONG OE MOPAYWYQR XPNHATOOLKOVORLKA
npoiovia, enl ypnpaunotnplakwy Sewtwv i petoywy, H Etapla Awaxeipong xpnowonoei Sabdwaoles
Siaxeiplong KwSUvwy now TNG EMTPENoUY v EAEYXEL Kat va urtodoyileL Toug kivbUvoug Tou Xaptoduliakiou Tou
Enevbutikol Tuipatog kal tnv enidpaon toug otn ouvolAlkr Tou enevbutikr noAwiki. To Erevbutikd T
Suvatal va npofaivel oe Savelopd tithwy (Stock Lending) povo péow opyaviwHEVIV ayopliv Ywpwv HEALY TG
Euvpwnaikfg Evwong.

3. Acsikmng Avadopag
Qg delktng avagopag (Benchmark) Touv Enevbutikol TuhAuatog opifetal:
To SLatpanelkd emirdkio Tpipevou ae Eupw {3-month Euribor) + 200 bps

0 Belktng avadopag Suvatar va enavakabopiletal Hetd To TEAOG KADE oLKOVOLKOU ETOUC, KOTOTILY anddacnc
™G Exaupiog Alaxeiplang, ue oxetkn evnuépwon npog tv Encpont Kedahaiayopds kal Toug Heplblolyou,.

H ENENAYZH ZE MEPIAIA OZEKA AEN EXEI EFTYHMENH AROAOZH KA1 Ol MPOHIMOYMENEZ ANODAOZEIZ
AEN AIAZDAAIZOYN TIZ MEAAONTIKEY



4. NMpodik Enevbu

To EnevButikd Tpipa anevBivetal oe pecopakponpioBeopouc emevbuté (Gvw twv 3 stwv), oL onoiot
gmBupoiv va anokopicouy tdoo kedadaaxd képdn 600 Kai tepodikd el0obipata, péow g EMévbuong o
éva Sladoponoinpévo Xaptoduldkio HETOXWY, ETAIPIKWV KAL KpATiKWY OHoAdywY Kai oL oroiol (EnsvButes)
eivat SuateBewévol va avaddfouv peoaio npog ulinAd erinedo eneviutkol xivlivou. O kivduvog nnyalel
and T HETafANTOTHTA TWV TIHWY, KUPLWG TWY PETOXUWY KOl SEUTEPEUAVTIIC Twv opoAdywy ata anoia EnevBiEL
10 EnevButiko THAND , N onoia mpoépXeTaL and T eEEAIEEL] OF HOKPOOLKOVOLIKD KaL MIKDOOLKOVOLKG ENIRESC.
H evepynukn} Siayeipion tou xaptoduwAakiou anookonel otny ehaxiotonoinon Tov enevbutikol kvdlvou pe
napdiAnin HeyioTonoinon tng anaboon Twv npaypatonowDpevwy enevidoswy,

5. ApolBég kai NgonnBeeg mg Evapiag Awxxeipiong kat tou OeparodiAaxa

NpopnBeia AaBeong Mepibiwy Ewe 3,00%
MNpounfewa EEayopag Mepibiwy ‘Ewg 2,00%
Apolpn Awayeipiong ApolBaiou Kedaaiov Ewg 1,35% etnoiwg
Metapinty Apon Yrepardboorng 0,00% {unbév)
Apoipr Beparodiraka Ewcg 0,08% etnoiwg

6. EtEMEn twv anoddoewv tou Enevlutikol TpAparog

To napaxdtw Sudypappe tepouvaiilel Tig anodo6celg tponyoUUEVWY ETWV oL onoiee Sev anoteholv obnyd ya
TG HEAAOVIIKEG anobooElg. O UTOAOYIONGE Twv Mponyolievwy anoSocswy NEpAapPBAVEL TIE TPEXOUOEC
emfaplvoel; Kol aloBeég, ektog and g erPapivoelg ewodbou kal eE6bou. And apyéc tou 2016 o Beiktne
avadopag tou A/K elvat To Sratpansfiko ertokio TpLurivoy o Eupw (3-month Euribor) + 200 bps. Kord ta £tn
2014 kar 2015 o beiktne avadopag tou A/K frav to Swetpanelikd erutdkio tpwpivou o Eupw (3-manth Euribor)
+ 250 bps. H andboon tou EnevButikol TuApatog evbéxetal v amokAivet and v anodoon tou Aeiktn
Avadopdc.

I AEIKTHE ANADOPAZ

Il GMM GERAISTOS BALANCED FUND

2014 2015 2016 2017
-6,16% 1,52% 6,72% 3,51% -20,08%
2,75% 2,51% 1,76% 1,69% 1,70%

(s ": | Global

H ETENAYZH ZE MEPIAIA OZEKA AEN EXEI EFTYHMENH ANOAOZH KAl Ol MPOHMOYMENEZ ANCAOZEIX
AEN AIAZDANZOYN TIZ MEAAONTIKEZ




NAPAPTHMA 13
«GMM THEMELIO BALANCED FUND»
(Emevbutikd TpApa tou ApoiBaiov KedbaAaiou GMM FUNDS)

Ot mAnpopopiss mov Repiéyovrat ate napov Mapdptrua Mpénel va ueAsTnPolv ae ouvduaouo pe to mAnpec
Kkeipevo Tou Eviaiov Eviuepwtixou AeAtiou xat tou Kavoviauou.

1. Nopopa Avadopdy

1 voptopa avadopadg tou Enevbutikol Tuquarod opifetal to Eupw.

2. Enevbutikdg Zxondg ko Emevdutikdg NoArmxi

Enevbutikdg Ikomog tou  EmevSutikols TpApoarog eivar i enitevkn aviaywvioTikwv — aroboogewv,
HecopakponpoBeopa, péow piag wopponnuévng ENEVEUONG TOU EVEPYNTIKOD Tou Ot éva Siadoponrolnpévo
XapTodUAGKLO KUPLWG ETAUPLKWY KAL KPATIKWY OLOASYWY Kal SEuTepeoviog petoxwy, T-Bills kal kataBécewy,
1600 OTL ayopég Twv Eupwnaikwv xwpwv, 600 xal otig unidhoutes SieBveic ayopéc. H andboon npogpxetal
KUpiwG and 10 El0ObNUa HE TN [Hopdr MEPIORATWY Kal Tokopepibiwy kat SEuTepeloviog and tnv eniteuln
unepafv kat kepohawakwyv kepduv. To EnevButike TuRpa Suvatal eriong, va avaldper pétpra éxBeon o
Eévo voplopa Rpokeluévou va Steuplvel tnv npoodokwpevn andSoari Tou.

Zro Enevbutiko Turjpa, To nocoatiaio ebpog twy enevbUTewV GE opdAoya, petoxéc, xaraBécelg kay T-Bills, eni
TNG METNG QROTIUNONG TOU EVEPYNTIKOD Tou ava npepoloyLako Tpiunvo, opiletal we efhig:

Oudioya F ano 30% — Ewg 100%
MeToyég . and 0% —£éwg 30%
KataBéoelg, T- Bills : and 0% —éweg 70%

EAdyioto rocoato enévbuonc og Evpw opiletatto 60%.

H Srayeipion T600 Twy OHOAOY WY, GO0 KoL TWV LETOXKWY afluwv, Elval evepynTikd ot ekeivouc Touc tithoug mou
Baoel tng aftoAdynong kal g avaiuong tng Etaipiag Awxxeipiong Snuwoupyolv npoobokia ulbnhétepnc
kepSodopiag pe tnv Tautaxpovrn avahnygin oXeTkuig xapnAdtepou enevButikol Kivdlvou, uécw kal supgiag
Suaomnopds Twv emAeyopevwy TiTAwv. Ita mAaioa tng poxAeuong tou xaptodulakiou aAdd kal TG
avuiotdduiong tou enevbuikoy KwdOvou, 1o EmevButiké TpRpa S0varal va Aaupdver Béoelg ayopdg n
TWANCNG OE Mapaywya pRUATOOLKOVOULKE Tpoldvia, end Xpnuatiotnplakwy Seiwtwy f petoxwy. H Etaipia
Awaxeipwong xpnotpomnotei Suabikaoieg Siaxeipiong KivSUviy now TG eritpéneuy va eEAyxet Ka va urohoyilel
Toug kwwduvoug tou xaptoduAakiov tou Enevbutikol TuAupatog kal tnv enidpacn toug otn cuvollkd Tou
enevouTIKl) mOAWIKR. To EmevButikd Tunua Sivartal ve npoPaivel ae Savelopd tithwy (Stock Lending) povo
HEGW OPYOVWHEVIWV ayDpwy XWwpwv PeAwY TNe Eupwnaikrc Evwanc.

3. Acixtng Avadopag
Qg Geiktng avadopdg (Benchmark) tou Ereviutikol Tufpatog oplietal:
To Satpaneliko emitdkio tptprvou o Eupw {3-month Euribor} + 200 bps

O beiktng avadopdg Suvaral va enavakaBopiletal RET@ To TEAOS KABE olkovouikol ETouG, KaTamy anddacnc
)¢ Etanpiag Auaxeiptons, He OXETIKA EVUEPWOR TIPOG Thy Enttponi] Kedadawayopdc Kal toug REpLELIOUYOUC.

GMM Global Mone

H ENENAYZH ZE MEPIAIA OZEKA AEN EXEI EFTTYHMENH AMOAGQZH KAl Ol NPOHIOYMENEZ ANOAQZEIZ
AEN AIAZDAMZOYN TIZ MEAAONTIKEX



4. Apodik Enevbuir

To Enevbutiko Tunpa aneuvBOverar oe pecopakponpoBecpoug enevbutéc (avw twv 3 €Tiv), ol onoiol
emBupolv va anokopicouy 1600 Kedaraiakd képbn 600 koL mepodikd swwobAparta, péow e enévbuonc oe
éva Swadoponoinpévo XaptoduAdKo KUPIWE ETAPIKWY KOl KPOXKGOV opoidywy kal Szutepelovtog HETOXUV,
T-Bills kat kataBéoewv kot oL onoiot {emevbuteg) eivan Siate@eyévol va avaidfouv pecaio Mpog UG
eninedo enevbutikol Kwbuvou, O kivouvog tnyalel and tn HETaBANTOTNTA TWV TIREIV TWV OPOAGYWV KaL TwV
HeTOXWVY ota onota emevolEL To Enevbutikd TuRua, n onota npoépyetal and i eEeMEELS OE LOKPOOLKOVORUKO
KoL PIKpOOLKOVOLKD entinedo. H evepyntiki Suayxeipon tou xaproduakiou anookonel otnv sAaywotonoinon
ToU EenevluTkoU kwdlvou pe TapGAAnAn peygtonoinon Tng andboodng TwV RPOyLATONOLODHEVWY
ENEVOUTEWY.

5. ApoiBég ko MpopriBeleg g Eraupiag Araxeipione kal tou Ospoacodivraka

MpopnBewa Adbeonec Mepibiwy ‘Ewg 3,00%
NpopnBewa ESayopag Mepibiwy Ewg 2,00%
Apolpn Awxxeiponeg ApolBaiov Kedahaiou Ewe 1,35% etnoiwg
MetafAntr Apon Ynepanoboong 0,00% {unb6év)
ApolBri Oeparodiiaka Ewg 0,08% etnoiwg

6. Eg£Agn twv anobdoewv tou Enevéutikol TuApatog

To napaxdtw SLaypappa RapouotaleL TIS anodaael IponyolUEVIOV ETWY oL oRoieg ev anoteholv obnyé yia
g peMovrikég anobGoelg. O UNOAOYIONEE TWY RPONYOUMEVWY anoSGoswv meplAapBaVEL T TPEYOUGEC
emiPapivoetg xal apolBéc, extog and Tig emPapivoel; swwdSou kol e£dbou. And apyés tou 2016 o Selktng
avadopds tou A/K eival To Slatpaneliks emtokio Tpipfvou oe Eupds {(3-month Euribor) + 200 bps. Katd ta étn
2014 kax 2015 o deiktng avadopdg tou A/K fitav to Satpanslko EMToKLo Tpiunvou ge Eup (3-month Euribor)
+ 250 bps. H andboon tou Emevlutwol Tuqpotog evléyetar v arokhiver and tnv andboon touv Asiktn
Avadopdac,.

Bl GMM THEMELIO BALANCED FUND [ AEIKTHE ANADOPAZ

2014

2015

2016

2017

0,16%

1,81%

1,37%

4,92%

2,75%

2,51%

1,76%

1,69%

H EAENAYIH ZE MEPIAIA OZEKA AEN EXE! EFFYHMENH ANOAOZH KAI Ol NPOHIOYMENEZ ANOAQZEIZ
AEN AIAZDAAIZOYN TIZ MEANONTIKEZ




NAPAPTHMA 14
«GMM BLUE WATER INVESTMENTS BALANCED FUND»
(Enevbutikd Tpipa tou Apoifaiov Kepaiaiov GMM FUNDS)

Ot nAnpotpopieg o neptéyovial ato mapdv Mapdptipa apénet va psictndolv g cuvduaoud ye to MANPEC
keipevo Tou Evteriou Evnuepwrikou Astiou kat tou Kavoviouoo.

1. Noépwopa Avadopds

(i vopopa avadopds tou Erevdutikol TuRuaros opiletat to Eupos.

2. Emevbutikdg Ikondg kal EmevSuniki NoAttixig

Emevbutikdg Zkomog tou  EmevSutikod TpAuatog eival n enitevfn aviaywviotuasv — anoSdoewv,
uegopaxkponpdBeopa, néocw piag wopponrnpévng enévbuong Tou EvepynTikol Tou de Eva SiadoporompEvo
XaptoduAdKIo Kuplwg ETQUPLKWV KOl KPATIKWY OMOAGYWY Kol deToywv kot Seutepetiovroc T-Bills kot
katabioewv, 1000 OTIg ayopeg Twy Eupwnaikwy xwpwyv, 6o kol ot undhoweg SieBveic ayopeg. H andboon
npoépyetat kuplwg and o ewwddnua Pe T Hopdr HEpLONGTWY Kot TokopEpLBity kal Seutepedovioc and v
entitevin unepafuov ko keparaakwy kepbwv. To ErevButikd Turipe Suvaral eniong, va avaAdfet vdinhn
£xBeon oe §Evo vopuoua poketpévou va SlEuplvel tv npoolokwpevn anodoor Tou.

Ito EnevButikd TuApa, To nogootialo 0pog twy enevbioewy ot opdAoya, petoxée, ketabéasic kar T-Bills, eni
NG HEONG QMOTIHNCNG TOU EVEPYNTKOD Tou ava nuepoloyiaxd tpifinvo, opilerar we eCric:

Oudroya . and 20% - £wg 100%
Metoxég g ano 0% — fwg 50%
KataBéoeg, T- Bills : and 0% - Eéwg 80%

H Suaxeiplon 1000 Twv opoAdywy, 600 KaLTWY BETOXIKWY aflwy, Eival EVepyrntr ot ekeivouc Toug titAoug nou
Bacel tng afoAdynang kat Tng avaiuong tng Etawpiog Awyeipiong Bnuoupyodv npoaboxia unAdrepng
kepbSodopiag Pe TNV TawTOXpOVN avaAnn OXETIKWG XaUNASTEPOU ensvbutikod kvbUvou, PHEow kan EUpeiag
Saomopdg twv endieyopsvwy Tithwy, Ita mAciow tng poyhsvone tou xaproduiaxiou orAd Kol TC
avtlotadbuong touv enevéutikold Kvdlvou, To ERevButikd Tuiua GlOvatal va AapPdver Béoelg ayopdg
RWANGNG OE Aapaywya XpHUATOOKOVOHLKG RpOTOVEA, EN XpnUaTIoEtakwy Seiktwy f uetoywy. H Etapla
Adayeipiong xpnoponolel Siadikaoieg Suaxeipang kvBOvwy ToOU TNE EMLTPENOUV v EAEYXEL KaL va UTIOAOYILEL
Toug KvSuvoug tou Xaptodulakiou tou EmevSutikol TURMAToS kel TRy EMiSpacr TOUC otn GUVOALKN TOU
enevoutwkr noAwikr). To Enevbutikd TpApa Sivatal va RpoPaivel oe Savelgpd titAwv (Stock Lending) pdvo
LECW OPYaVWHEVWY ayopiiy Xwpwy LeAwv Tng Evpwnaikrg Evwanc,

3. Acsiktng Avadopdg

Qg Geiktrg avadopac {Benchmark) tou Eneviutikod TUipatog opiletat:
To Slatpanel ko eMTOKLO TpLLAvou o Eupds (3-month Euribor) + 250 bps

O beiktng avadopag Suvatat va enavakaBopifetal Hetd 1o 1EACG KADE otkovopKoLl £TOUC, KATORIY anddaong
g Exanpicg Alxyxeiplong, pe oXeTiki evnuépwon npoc thy Emponr Kedahaiayopdc kot Toug HEPLSIOUXOUG.

4. MNpodiA Enevduty

To Emevbutwd Tunpa ameuBiveral oe pecopakporpdBecpous enevbuieéc (dvw twv 3 etwv), oL orolol
emBupolv va arokoploouy Tooo kedolatakd kEpdn dgo ko neplobikd ewcobhparta, péaw e enévbuonc ot
éva Swadoponounpévo XapToduUAGKIO KUPIWG ETAIPIKWY KAL KPATIKWY OMOAGYWV KAl HETONWV Kol
Seutepevovtog T-Bills xow kata@éoewv kot oL ontoiol (enevlutéc) eivan SuareBeyévol va avahifouv ufinAd
eninedo enevbutikod xvbivou. O kivbuvog rnyalet aitd tn PetafAnTotnTa Twv TUIWY TwY OHOAOYWV KL TwV

H EMNENAYZH IE MEPIAIA OZEKA AEN EXEI EFTYHMENH AMCAQZH KAl Ol MPOHTOYMENEZ AMNOAOZEIX
AEN AIAZOANIZOYN TIZ MEAAONTIKEZ



HETOXWVY ota onoia enevbueL 1o Emevbutikd Turjua, n onoia npeépxetal and Tig e§EAEEL OF PAKPOOLKOVOULKO
KOl HIXpOOWKOVOULKO eninebo. H evepynuxi Sioxeipion tou xaprodulakiou anookonel otnv eAaylotonoinon
Tou emevbutkoU KwvSUvou HE RapaAinkn peylotoroinon Tnc anéSoon Twy RPAYHOTONOLOUMEVWY
enevBUoEWV.

5. Apotpég xat MpopBeies g Exapiag Avaxeipong kat tov OepatopiAaxa

MpouniBewa AwaBeong Mepibiwy ‘Ewg 4,00%
MNpourBeila E€ayopac Mepibiwv ‘Ewg 2,00%
ApolBn Alaxeiponc Apoifaiou Kedahalov Ewc 1,80% etnoiwg
MetaBAntn Apolprt Ynepanoboons ‘Ewg 20,00% etnoiwg
ApoiBn Bepatodidaka ‘Ewg 0,08% etnoiw

6. E&EAgn rwv anobdcewv tou Enevdutikol Tuquarog

To rapaxdtw Siaypappa Rapoucidlel Tig anoSOoeL; TponyoUEVWY ETWV oL onoieg Sev amotehovv odnyd yia
TG peAlovtikég anobdooel. O uMOAOYIONASE Twy RponyouHeEvwy anoSdcewy mepthapPavel TIC TpéXouvoEeg
emPaplivoetg kat apolPéc, extog and tig emBapivoelg ewodbou kot e§68ou. And apyég Tou 2016 o Seiktng
avadopag tou A/K eival to Swatpanslikéd emTéKlo Tpipufivou oe Eupw (3-month Euribor) + 250 bps. Kord ta é1n
2014 ka1 2015 o Heiktng avadopdg tou A/K ftav to Sixtpanelikd entrdkio tpuyfvou o Eupdd (3-month Euribor)
+ 450 bps. H andboon tou EmevButikol Tunpatog evbéxetal va anokAivel and v ardboon tou Aeiktn

Avadopdc.
B GMM BLUE WATER INVESTMENTS BALANCED FUND P AEIKTHI ANA(DOPAT
5% -
3% 4
1% 4
-1%
-3%
-5%
2014 2015 2016 2017 2018
5,40% -2,57% 1,19% 2,51% -4,71%
L] 4,79% 4,54% 2,27% 2,19% 2,20%

H ENENAYZH IE MEPIAIA OZEKA AEN EXEl EFFTYHMENH ANOAOIH KAl O NPOHIOYMENEZ ANOAQZEIZ
AEN AIAZDANIZOYN TIZ MEAAONTIKEZ



NMAPAPTHMA 15
«GMM ASPENDOS BALANCED FUND»
(Emevbutikd Turijua tou ApoBaiov Kedpahaiov GMM FUNDS)

O1 rAnpoopiec mou neptéxovtai ato napov Napaptnpc npénet va peAstndoulv oe ouvduaoud pe to mArpec
keipevo tov Eviailou Evipepwtikoy Aedtiou xat tou Kavoviapou,

1. Nouwopa Avadopag

Qg vopopa avagopacg tou Enevbutikod Turuatog opifetat to Eupu.

2. EnevButikég Ikondg kat Engviunikd MoAtiki

Emevlutikdg Jkomog touw  Emevlutikol Tupsfparog eivae n eniteuln aviaywvioTikov  anobdoswy,
HeoopakponpoBeoua, pécw piag laopponnuévng eméviuong Tou evepyntikol Tou ot Eva Swadoponotnpévo
XapTOPUAGKLO KUPIWE ETHPLKWV KL KPATIKWY OHOADY WV KaL SEUTEPELGVTWE HETOXWY, T-Bills, kataBioewy kal
Aownwv pégwv Xpnpratayopds, TO00 O Qyopes Twv Evpwnaikwy xwpuyv, 600 kat otig unddowmse Siebveic
ayopéq. H andboon npoépxetal 1000 and v enitevln unepafudv kol kedoiaakwy kepbiv doo Kal and
ewodnua pe T popdr pEPOPATWY, ToKOpEptSiwv Kal Tokwv. To Enevbutikd Turpa Sdvaral enionc va
avardfel éxBeon oe Eévo vopLoua RpoKElpévou va BLeLpUVEL TNV poobokwevn anddoan Tou.

Zro Enevutikd Tphpa, to Rogootaio 0pog Twy eREVAUOEWY a8 opdhoya, petoxéc, kaotabéozslg, T-Bills kal
Aod péca ypnuatayopds, eri NG HEGNC anotipnong tou Evepynuikod TOU avd nUEPOAOYLAKS Tpipnvo,
opifetal we eEng:

Opdioyo : and 30% — £we 90%
Metoyég rand 0% — £wg 40%
KataBéoeig, T- Bills & Aowtd Méoa Xpnpoatayopds s and 10% — éwg 70%

H Suayeipton Td00 TwWv opoAdywy, GO0 KaLTWV LETOXLIKWY afLuy, elval evepynTikn OE Ekeivoug Touc TiTAoug oy
Baoet tng aftohdynanc kal tng av@hvong tng Etaupiog Awxyxeipong Snuiovpyolv npogboxia udpnidtepnc
kepBodopiag pe TNV Tavtdxpovn avdinn oxeTwE Xapnhatepoy EREVOLTIKOD KvEUvoU, nECw Kal eupeioag
Swxomopds Twv emAeyopevwy titAwv, It miaiowa g poYAEvang tou Yaptodulakiou oAla kol g
avilotaduiong Tou emevbutikkol Kivovou, to Emevbutikd Tpqua Sdvatal va Aappdaver Bécelg ayopdg f
TWANONG O Mapdywya XprnUatoolKavoKE rpoidvia, eni xpnpototnpuaxwy Selktwv f wetoywy. H Etaupia
Alayxeiplong ypnoiponoiel Siabkaoicg Sayeiplong kKivBUviwy Mow TN EMTPETOUY Vi EAEYXEL KQL va UTLOAOYL(EL
Toug Kwilvoug tou yaptroduhakiou Tou Erevbutikol TuRipatog ko tnv enidpact) toug otn cuvollkh Tou
enevbuTIKG MoAtukr. To Enevlutikd TuApa Givaral va npoPaivel oe Savelopd tithwy (Stock Lending) pévo
péow opyavwpéviy ayopuv Xwpiv peduwv tng Eupwraikhig Evwaonc,

3. Acixtng Avadopag
(g Seiktng avadopds (Benchmark) Tou Enevbutikol Tufpatog opifetar:
To Slatpanelikd emtoxio tpwnvou ae Eupl (3-month Euribor) + 200 bps

O Seiktng avadopag duvotol va enavakabopiletal petd to Téhog kGBe owovopwol étou, Katdmy andhacnc
g Etatpiag Araxeiplong, pe oyetikn evnpépwon npog tny Erutponn Kedbohoiayopas kat toug pepLdiolyouc.

GMM Global Money Manag

H ENENAYZH IE MEPIAIA OZEKA AEN EXEl EFTTYHMENH ANOAOZH KAl O1 NPOHMOYMENEZ ANQAQIEIZ
AEN AIAZDANIZOYN TIZ MEAAONTIKEZ



4. Tpodik Ensvbuti

To Emevbutikd Tunua amneuBuvetal ot pegopaxkponpoBeopoug ensvButéc (dvw Twv 3 ETwv), oL oftciot
enBuylouv va anokopigouy 1600 Kedahalakd képbn doo kal replodika ewgodripara, péow ¢ enévbuong o
gvo Sradoponoinpévo xaptodUAGKIo KUp(uG ETAIPIKIY KOl KPOTIKWY OPoAOYWY kol SEUTEpEUAVIWEG HETAXWV,
T-Bills, kataBegewv kat Aouviwv péowv Xpruoatayopds kai ot onmotol (enevbutéc) elvon SuateBeipévol va
avahdfouv peoaio Rpog udinAd eninebo enevButikol KivBivou. O kivBuvoc iNyalel ard T HETAPANTOTNTE TWY
TIHWV TWV OPOAGYWY KaL TWV PETOXWY OTa oRoia enevbUEeL To Enevbutikd Tuipa, i onola fpoépxetat and Tie
ebeMEELS OF HAKPOOIKOVOUIKG Kl MIKPOOIKOVOUIKG emtimedo. H evepyntkn Suaxeiplon tou xoprodulakiou
Qrookonel otnv eAaylotonoinon tou erevbuTiked KivBUvou Le napdAAnAn peyiotonoinan tng anddoang twy
TNPaYUATONOOUREVWY ENEVELOEWY,

5. ApotBég kat NpouBeieg g Exapiag Awaxeiplong kat tou Ospatodpiiaka

‘Ewg 3,00%
Ewg 3,00%
Ewcg 1,20% etnolwe

MNpopn@eia AdBeong Mepibiwv

ApopnBewx EEayopic Mepibiwv

ApolBr Maxeipong Apopaiov Kedahaiou

MetaBAntn Apopni Ynepanddoong ‘Ewg 15,00% etnoiwg

ApoBr BeparodOhaka ‘Ewg 0,08% etnolwg

6. E§EMEN Twv anoddoewv tou Enevlutikod TuApartog

To rRapaxdtw Slaypapua napousialel TIg anoSO0EIS MPoNYoUUEVWY ETUIV 0L ORoles Sev anoTeAolv obnyd yua
T peAXovTLKEG anobocel;. O UROAOYLOUOS Twy Nponyolpevwy arobocewv REpAaBdvel Ti¢ TpEXoUOES
emiBaplvoelg Kol apolBés, extog and T enBaplvoeig s1oobou kal e§65ou. H andboon Tou Emeviutikod
Turuatog evbéxetat va anokhivel and tnv anddoon tov Asiktn Avadopac.

Bl GMM ASPENDOS BALANCED FUND [ AEIKTHE ANADOPAE
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H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI EFFYHMENH AMOAQZH KAl Ol NPOHTOYMENEZ ANOAOZEIZ
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MAPAPTHMA 16
«GMM HERMES BALANCED FUND»
{Emevdutikd Tujpa tov ApoiBaiov Kedaiaiov GMM FUNDS)

Ot nAnpopopieg mou nepigyovtat oto napov Napapmua npénet va ueAetndolv ge ouvbuaoud ue To nARpec
keipgvo Tou Eviaiou Evnuepwtikoy AsAtiou kat Tou Kavoviouou.

1. Népwopa Avadopdc

(¢ vopuopa avadopag tou Erevutikol Tunpatog opifetal to Evpw.

2. Ensvbutikdg Ikondc kal EnevButike MoAitike

Enevbutikdg okomog eivat n emitevdn aviaywviotkwv anobdoewv, uecopakponpaBeopa, péow plag
LOOPPOTNUEVNG EMEVOUGNG TOU EVEPYNTIKOU, OE Evd OHOAOYLOKO XOUPTOGUAGKLO ETCUPLKWV KOl KPOTIKUWY
xPeOYpadwY Kal SEUTEPELGVTWE petoxwv, T-Bills, kotaBéoewy kal Aonmuwy pEGWV Xpnpatayopds, Tado twv
Euptitaikv xwpuv 000 Kal oTig undAowes Siebvels ayopéc. H anddoan Ba npoépyeTat To00 anro tnv eniteuén
unepaiwy kat Kepahaiakwy KEpSWY 600 Kat and eloddnua pe Th Lopdn HEPLORATWY, TOKOUEPISLWV Kat TOKWV.
To Emevbutikd Tuiua Svvatol eniong va avahdBet £kBeon oe £6vo VOULOUO RPOKEREVOU va SLEUPUVEL TNV
npooSokwpevn anddoar] tou,

Zro ErevButiko TuAua, To nogoctiaio eVpoG Twv enevbUoewv ot opoloya, pEToxée, katadéaele, T-Bills kax
homa péoa xpnpatayopdg, eni g HEONE QNOTIUNONS TOU EVEpYNTKOU TOU avd NUEROADYIAKO Tpipnvo,
opifetal we e€nc:

Opdiova : anod 20% — £we 90%
MeTtoyeg rand 0% — éwg 50%
KataBéoeig, T- Bills & Aotna Méoa Xpnpatayopdc Tond 10% — £wg B0%

H daxeipion o000 twv opohdywy, 600 KL T PETOXLKWY afLwy, Elvat EVEPYNTIKI OE EKEIVOUC TouC TiTAouS nou
Baoel g afloAdynong kail tng avdiuvang tng Etapiag Awyeiplong dnuoupyodv mpoabokia udnAdrepnc
kepSodopiag e TV Tautoxpovn avaAnn oxsTikwg xapunAdtepou enevéutikod Kivuvou, péow kal eupeiag
Saonopds Twv eMAEyopevwy TiTAwv. Ita mAaiow Tng HoOYAeuong tou xaptodulokiov aMAd kal TN
avtiotdbnong Tou emevbutikol Kwblivou, To Emevbutikd Tuqpa Sivatar va AapBdvel 8éoelg ayopds R
TWANGCNG OE Mapdywya XprHatootkovopKa npoidvea, eri xpnuoatiotnmakwy Sewtiv f petoxwv. H Etapia
Awayeipiong xpnoiponotei Siadikaaieg Swaxeiplang kivbivwy mou TG sTUTPEMOUY va EAEYXEL Kal va UROAOYIZEL
Toug kwduvoug tou xaprodulakiov Tou Engvdutikeld Tuipatog kou tnv enibpaon toug otn ouvolixy tou
enevbutikg moActr. To Emevbutikd Tuipa SOvaton va npofaivel oe Saveiopd tithwv (Stock Lending) pévo
HECW OPYQVWHEVWY ayopulv XWpWv HeAwv tng Eupwnaikc Evwane.

3. Aciking Avadopdg
Q¢ Selktng avadopds (Benchmark) tou Enevbutikol Tunuatog opiletal:
To Swarpanel ko enttékio tpupivou ae Eupw (3-month Euribor} + 150 bps

0 b¢eiktng avadopag Svvarat va enavakaBopiletal peTd To TEAoC kaBE otkovoukol ETOUC, Katomy anddaonc
g Etaupiag Awayeiplang, pe oxetiky evnpépwon npog tnv Erutponn Kedbahawayopds kat Touc pepiflolyous.

GMM Global Money Managecs Ltd!

H ENENAYZH ZE MEPIAIA OZEKA AEN EXEI EFTYHMENH ANOAQZH KAl Ol IPOHTOYMENEZ ANOAOZEIZ
AEN AIAZOAAIZOYN TIZ MEAAONTIKEZ



4. Npodil Enevbuti

To Emevbutikd Tpripa ameuBivetal of pecopaxponpdBeopoug enevbutéc {dvw twv 3 ETWvV), oL onoiot
emBupouv va anokopigouy 1600 kedalaiaka képdn doo kat nepodikd ewobfpata, pécw e enévbuong oe
Eva Stadoponoinuévo xaptoduldakio kupliwg ETTIPIKUV KOl KPOTWKWY OHOACYWY Kol BEUTEPEUGVTWC LETOXLIV,
T-Bills, katabéoewv kal Aowtv péowv xpnuotayopds kot ou onoiot (enevdutéc) sivar SwareBeipévor va
avaAdBouv peoaio eninedo enevbutikod Kivbivou. O kivbuvog nnyalet and tn HeTaFANTOTNTA TWV TYLDY TWV
opoAGYWY KaL TwV pEToXuwy ota oncia enevdiel to Enevbutikd TR, n onola rpoépyetal and tig eEeAifel oe
HOKPOOIKOVOHIKO Kl JKpootkovolikd eninedo. H evepyntikr Siaxeipion tou yaprodulakiov anookonsi otnv
ehayotonoinan Ttou enevbutikol KwBOvou pe  TapdAinAn  peyiotomoinon  tng  andéboong Twv
APayROtONOLOUUEVWY EREVOUCEWY,

5. Apoifiéq kai MpounBetes e Exalpiag Alaxeiplong kal tov Ogparopuiaka

MpounBela AudBeong Mepibiwy Ewg 4,00%
MpopnBewa EEayopdg MepLdiwv Ewe 4,00%
Apolfn Awaxeiplong ApoiBaiou Kegahaiou Etwg 1,00% etnoiwg
MetapAnti ApolBn Ynepanddoong ‘Ewe 15,00% etnoiwg
ApoLBr Bepatoduiaka ‘Ewg 0,08% etnoiwg

6. E§éA§n Twv anobdooewv tou Enevbutikol THApaTOg

To napakdtw Sidypappa Napovsilalel i anodaoelg iponyolevwyY ETwY oL onolec Gev anoteloiv obnyod
ylo TG HEAROVTIKEG anobogels. O UNMOAOYLONAE TWY NponyolHEVIIY anodO0oewy MEPLAOMPBAVEL T
TpExouces eRIBapUVOELC KoL QpotBEL, EKTOC and Tig emPapivasic ewsdbou kal efdbou. H andboon tou
Entevbutikol Tppatog evBéxetan va amokhiver and tnv anoboon tou Asikin Avadopdc.

Bl MM HERMES BALANCED FUND Il AEIKTHI ANADOPAL

2014 2015 2016 2017 2018
- 6,46% -12,65%
- 1,18% 1,19%
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MAPAPTHMA 17
«GMM ZEUS GLOBAL BALANCED FUND»
(Enevdutixo Tunua touv Apolaiov Kepoaraiov GMM FUNDS)

Ot ntAnpopopiec nou NEPLEXOVTAL aTo Mapov Napaptnua npens: va peAstnSouv Ge ouvbuaoud LE To MANpEC
keipevo tou Fviaiou Evnuepwitixot AeAtiou xat tou Kavoviauod.

1. Nomopa Avadopag

{1¢ voplopa avadopdc tou Enevéutikod Tpipatog opiletol to Evpu.

2. Emevbutikog Ixondg kal Enevdutikn MoAwikn

ErevButikog okondg eivar n enlteuln aviaywwiotikwy anoddceswv, pecopakponpéBeopa, péow piac
LTOPRORNUEVNG EMEVEUONG TOU EVEPYNTIKOY, OE £Vit OHOAOYLAKD XapTOQUAGKLO ETOUPIKWY  KOL KPOTLKWY
xpeoypadiwy Kot SeutepeudvTwg peToxulv, T-Bills, xarabécewy KaL Aoy pEowY Xpnuatayopads, otig Sisbveig
ayopécq. H anoboon 8a npoépyetar 1do00 and v eniteufn unepafuov kol kepakaiakwy KEpSWY 400 kaL and
gwodbnpa e T popdn HEPLOpGTWY, Tokopeplbiwy kat Tokwy., To Erevdutikd Tunua Suvatat emiong va
avohapel EkBeon e £Evo VORIOMO RpoKELEVoL va SLlEupUvEL Ty npoabokwievn anddoar Tou.

Ito Emevbutikd Turpa, to nogootiaio eUpog Twy ensvbioewy oe opdhoya, petoxés, karabéoel, T-Bills kau
hotnd pEca ypnpatayopdc, e TNG HEGNG QROTIKNONG TOU EVEPYTIKOU TOU Qv NUEPOROYLAKO TRipnvo,
opifetar we efrig:

Opodioya : anod 20% — éwg 90%
MeToxEC rand 0% — éwg 50%
KataBéoelg, T- Bills & Aomd Méoa Xpnpatayopdc : ané 10% — éwg 80%

H SLaxeipion TG00 Twy OMOAOYWY, GO0 KOL TWY LETOXLKWY afuwy, Elvot EVEPYNTIKY GE EKElvOUC TOuG titAoug nou
Bacel tng afohdynone kai tng avaiuong tng Etaupiag Alaxelpiong énuoupyolv npocdokia viniotepng
kepSodopiag pe TRy Tautdxpovn avaAnhn axetikg xapunidtepou eraviutikold kvblivou, péow kal supelag
Swxonopds Twv EMAEyOpevwy TiTAwv. fta mAciow g poyAsvonc tou xaprodulakiov cMAd Kow TG
avtiotaluong tou ensvbutikou Kwdivou, o Enevbutikd TuApa Suvartal va Aapfdvel BZoeig ayopds
TWANONG O Mapdywya XpniarooKovopKa rpelovia, eni ypnuatiotnpiakwy Seiktuv i petoxwv. H Etaupia
Mayeipiong xpnowyonolei Bladikacisg Sraxeiplong K Uvwy RoU TNEG ERNLTPENOUY var EAEYXEL KOl vt UTIOAOYITEL
Toug Kwbivoug tou xaprodudakiou tou Enevbutikkol TurRparoc kow tnv enidpoar Toug otr CUVOALKR Tow
enevButikr moAtikn. To EnevButikd Tpnpa Sovatal va npoPaivel oe Savewopd titAwv {Stock Lending) povo
LECW OpYOVWHEVWY ayopuwv Xwpwy peAwv tng Eupwndikrg Evwong.

3. Acixtng Avadopag

Qg Seiktng avadopag {Benchmark) tou Enevbutikod Tpipatog opiletan:
To Suxtpaneikd emtoklo TpLprvou oe Eupw (3-month Euribor) + 150 bps

0 beiktng avadopag Suvato va entavakaBoplletan petd to téhog KABE owovopLKoU £TOUE, KATOTLW antddaang
g Etaipiag AlayelpLong, pe oXeTIKR evnpépwon npog tnv Emrport} Kedahoayopdg kat 1ous pepiblotyouc,

4. Npodgik Enevbutr

To Emevbutikd Tunpa ameuBivetal of psoodakponpoBeoyou enevbutég (dvw Twv 3 eTwy), oL onoiol
embupodv va anokopigouv oo kKedalatakd kEpdn doo kal neplobikd swgobniparta, péow Tng emévbuang o

H ENENAYZIH IE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol NPOHTOYMENEZ ANCAQZEIZ
AEN AMIAZDAMZOYN TIZ MEAADNTIKEZ



£va Sladoponoinévo xapToduAdxio Kupiwg ETAIPIKWV KaL KPOTIKWY OHOAGYWY Kal SEUTEPEUOVTWG PETOXWY,
T-Bills, karaOéoewv kal Aoudv péowv Ypnuarayopas ko ot orolor {enevburég) elvar SuateBeipgvol va
avahdPouv peoaio entreSo enevbutwon kwEovou. O kivbuvag nnyaler and t perafintomra wy TLEWY TwY
OHOAGYWV KOt TV PETOXWY ot onola enevbiel To Enevutikd Tprpa, n onola tpoépxeral and g eerilelc oe
HaKPOOLKOVOIKS Kal j1kpooikovo ks eninebo. H evepyntikd Srayeipan Tou xaprodulakiou amoaronel axny
ehayiotonoinon tou emevSutikol wkwlovou pe mapdAAnAn  peyiotomotnon g anddoong Twv
RPayHatonolotpEvwy ENEvEUcEWY.

5. Apotféc xan MpopnBeieg tng Exaupiag Awaxeiplong kat tou OepatodUiara

Npoprifeia MAudBeong Meplbiwv Fwe 4,00%
Apopfbela EEayopag Mepiblwy Ewg 4,00%
Apopr Auayeipiong ApoBalov Kedoraiou Ewe 1,50% eTnoiwg
MetafAne Apopd Yreparddoang ‘Ewg 15,00% emnoiwg
Apolfiry Bepoarodiiara Ewc 0,08% eTnolwg

6. EEEMEn twv anoddoewv Tou Enevbutikod THipatog

To napakdrw Stdypappuc Napovatdlel T anoSGoELS TponyoU v eTaY oL onaleg bev anoteAouv obnyo
Y18 Ti¢ PEAAOVTIKEG anoBA0EG. O UNOAOYLOHOE TwY PONYoUIEVWY anobooewy nepthappavel ug
Tpéyovaec emPapivoets kat apolBés, xtds and T emPapivaelg ewodou kol efobou. H andboon tou
Engvbutikol TpApatog evSéxetal va anokhlvel and v anddoon tou Aelien Avadopds.
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H ENENAYIH JE MEPIAIA OZEKA AEN EXE! EFTYHMENH AMOAOIH KAl Ol IPOHTOYMENEX ANOAOZEIX
AEN MATMAAZOYN TIZ MEAAONTIKER



