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«HELLAS - CYPRUS RECOVERY FUND AMOIBAIO KEDQAAAIO»
®opeig tov Apoifaiov Kepaaiou

Erawpia Awayeipiong

GMM Global Money Managers Ltd
Itaaivou 36, ItpoBolog 2003, Acvkwaia, Kdnpog

OeparodOAakag

Eurobank Cyprus Ltd

Mwddpou 27, Aevkwoia 1060, Kunpoc

Awowknuikn Ko Aoyronikn Awayeipion Apoipaiwv Kedaraiwv (Fund Administration)
Eurobank Ergasias AE

loAkoU 8 & Dk Etaipiag, 14234 ABfva , EAAGSa
Awaxeiprotiig Enevlioswv

GMM Global Money Managers Ltd

Itaoivou 36, ZtpoPorog 2003, Asukwoia, KUrpog
E§wrepkdg EAeykrrig Tou Apoiaiov Kepahaiou

C&N Auditors Ltd

Navvn Kpaviduutn 10, Asukwoia 1065, Kirtpog

Awayxeipion Kivbovwv (Risk Management)

Néxrpog Mopdonouvlog (GMM Global Money Managers Ltd)

Eowteplkdg EAeykTiig
Kwotag Zappidng {(nérog F.C.C.A.)

H ENENAYZH ZE MEPIAIA OZEKA AEN EXEl ETTYHMENH AROAOEIH KAl Ol NPOHIOYMENEE ANOAQIEIZ AEN AIAZBANIZOYN TIZ MEAANONTIKEE



Alokntiko ZupBouAio tng Exaupiag Aaxeipiong
GMM Global Money Managers Ltd

H Eraupia Auaxeipiong Sloikeitan and to Atowntikd IupBolALo, To onoio anote)eital and 6
HEAN KL GUYKEKpLUEVE TOUG:

¢ lwavva MovAdon fguBuvtn - Mpodebpo A.Z.

* NikdAao - lwavvn KaArooyiavvn ArevBuvtr Awayeipuong OLZEKA [ExteAeotikd Z0pPoulo)

* AAE10 Kaprdin Fevikd AreuBuvty A' (ExteAectkd ZOpBouio)

* Mérpo Mopddnouvdo Fevikd AteuBuvtry B” (Ektedeotikd IUHBoUAG)

» Bacilewo Mdapo AwevBuvti {(Mn ExteAectkd ZupBoulo)

s Mapia Mavayustou AleuBuvrr (Avefaptnto, Mn ExkteAeotikd ZopBouho)

H ENENAYZH ZE MEPIAIA OZEKA AEN EXEl ETTYHMENH ANCAOZH KAi OI NPOHITOYMENEZ ANQAOZEIZ AEN AIAZDAAIZOYN TIE MEANONTIKEZ



‘ExBeon Spaotnplotitwy g 317 AekepBpiov 2018

HELLAS - CYPRUS RECOVERY FUND AMOIBAIO KEQAAAIO

To ApoiBaio KeddAmo (A/K} Edafe abela Aewroupyiag and v Emtponi) Kedahowuayopdc Kimnpou
ot 6 Auyolgtou 2013 kal n kataBolr Tou apykol evepynukol npaypatonotibnke ot 23
ZemtepPpiov 2013,

To A/K éxgL wg gkond tnv enitevin udnAwv ouvolikd aroBO0EWY pakpoxpovia, péaw enévbucnc
TOU EVEPYNTIXKOU TOU Gt éva Sladoponontévo XapToduAGKLO HECWY XPNHUOTAYopac, HETOXWY,
etaipikuv & Kpaukwv opoAdywv, TouAdyiotov Kot 55% omv EMAnvikry kat Kumpuaki
kedaiayopd kal Seutepsudvtweg ong undhowmeg Siebveic ayopég. Na to 2018, o A/K
katéypae apvntk anoboon 13,51%. O Asiktng Avadopdg tou A/K {35% Bloomberg Barclays
Series-E Greece Govt All +30% FTSE/ASE Large Cap+35% Euribor 3-m) 10 avticTolXo Ypoviko
Sudotnua keréypade apvntki anddoon 6,48%.

To evepyntko tou A/K otig 31/12/2018 ritav € 3.130.556,98 kowaypddovras, Katd tn SLapkew
Tou Etoug, abénon tne Tdéng tou 32,28%.

Tov ®ePpoudpio Tou 2018 n Etawpla Awaxeipwong npoxtipnas oe enkaiponoinon tov guvBeTikoU
Geiktn KwbOvou kat Andboong {Risk Rate) tov A/K otnv Konyopia 5 (cné v Katnyopia 6),
kadwe n ok andkhon Twy anobocewv Tou eixe petaPAnbel katd Tétolo Tpdno, WotE va
avtiotoel o dAAn katnyopia KVHUVOU YL MEPLOOATEPOUS amd TETOEPLS TUVEXOUEVOLS UAVES
(n Turukn andkAion Twy anoddcEuV TOU fTav MKpPOTEPR Tou 15%).

TéAog, To A/K Bev npoxwpnoe otn Stavopr npoodduwv & xkepSuv yia Ty Xpijon 2018.

Aeuvkwola, 24 Anpihiov 2019

Inpeiwon : Ou anofdoelg mou SnAwvovtal otnv Etfjowa £ékBean eival 1otopikég Kat Sev elvan
QRapQITATWE EVOEIKTIKES TNE HEAAOVTIKIC nopeiag Tou A/K.

H EMNENAYIH ZIE MEPIAIA OZEKA AEN EXEI EFTYHMENH ANOAOZH KA Ol TPOHIOYMENEEZ ANCAOZEIZ AEN AIAZMAAIZOYN TiZ MEAAONTIKEE



3" ™I\ | 2 Business Advisors

‘EkBeon opkwtol EAeyKTN

MNpog Toug HePLSLOUYOUE TOU
«HELLAS—-CYPRUS RECOVERY FUND AMOIBAIO KEMAAAIO»

Alevepyricape EAEYXO OTIG GUVNUPEVEG OLKOVOMIKEG KOTOOTAOELG TOU Auoifalou
Kedahalov «HELLAS-CYPRUS RECOVERY FUND AMOIBAIO KEMAAAIO», ov omoleg
nepihappdavouy v Kabapn Neplovolakn Katdotaon Kat TG eNEVSUOELS TOU KATE TNV
31n AskeuPplou 2018, kaBuwg kal T anoteAéopata kot Ty petafodr Tou koBapol
EVEPYNTLKOL TOU KATA TV XPOVIKA neplodo mou napfAde, dnwg kat pla nepiindin Twv
ACYLOTIKWY QpXWV TIOU akohouBnBnkav kou GAAEg eNeENYNUOCIKEG OTUELWOELS YIt TUG
OLKOVOMIKES KATAOTAOELS,

Eu0vn TwV PEADV TOU ALOIKNTIKOU Tuppouriou g Etaipiog Awaxelplong
yLOL TLG OLKOVOULKEG KOTAGTACELS

To Awwnukd Iupfolho NG Eraupelag Awyeipong elvat unteBuvo yia TNV
npoetowacta kot v opdi nrapovclaan TwWY aVWIEPW OLKOVOUIKWY KOTAOTAOEWY
cUNBWVA HE TIS LOXUOUCEG VOUIKEG KaL KOVOVLOTIKEC Statdgelg otnv KOTpo ot oovragn
TWY OLKOVOUIK(DV KQTAOTATEWY Kal ToV ecwtepkd EAeyXo, omwe opifeL o AlowknTikd
FupPolhio tng Etaipelag AlyElplonG OXETIKA ME TNV npoetowacia Kal tny owoTh
napouciaon Twy OLKOVOLUKIIY KATAOTROEWY WOTE VoL HNY nepthappavouv avakpiPeleg f
napahelpelg — eite Adyw andng elte Aoyw AdBoug,

EuBUVN Tou EAeykTi

H guB0vn pag Eykertal otny ekdpaon dropng ent autwv Twv OLKOVOHIKUV KATAOTACEWY,
Baciopévn atov £AeyXo Tou Sievepyhoaps. O AeyXdg pag S1efiydn ovpdbwva LE Ta
AieBvr) EAeykTikd Mpotuna, 6mwg quTd £xouv vioBeTnBEeL. Ta poTURE QUTA amartolv I
ouppSpbwon ot NBIKEG ANALTRGELS TOV Ktk AeovioAoylac, kaBeg kaL To oxebaopd
KaL TNV EKTEAECT TOU EAEYKTLKOU ¢pyou Kaid TPOMO TOU Vv BiaodbaAilel pe edioyn
Befawdtnra ot n Etiowa ExBeon elvar amoAhaypévn and ouclbelg avakpiBeleq kat
TapoANRYELS.

O éheyyog meprapPdver tn Siefaywyly Sabikaouby egfraong Twv AMOBEIKTIKWY
otoyelwy Tou unootnpifovy T nocd kat T§ mAnpogopleg mov TIEPLEXOVIAL OTLE
OWKOVOKEG KOTAOTATELG. Ou erhexBeloec Siabikaoleg efapraviat ané thv Kkpion Tou
EAeykt), oCuprepapfavopéving TG ektlpnong tou  Kwbdvou napeichpnong
avaxptpeiv ko napahelewv — eite Abyw andtng elte Adyw AdBoug - atig OLKOVOULKEG,

KATOOTAOELS,.
Accounting & Audit Services
Consulling & Advisory Sarvices
. Taxation & Vat Services
CA&N Auditors Ltd Sofiware Solutions
NICOSIA HEAD OFFICE: Office 201, 10 Yianni Kranidioti Sir., 1065 Nicosia, Cyprus Trust Sarvices
t: +357 22460740, b +357 227470467, P.Q. Box 28949, 2084 Nicosia, Cyprus ol o et

International Carporale Services
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Kored Tov kaBopiapd Tou avwtépou kB ivou, o EAeykrg Aappdvet undn TOV ECWTEPLKO
g\ey)o OXETKA pe v mpoetowtacla kau Tt OWOTH TaPoUG(acn TWV OLKOVOULKWY
kataotéoswy TG etarpelag, mpokepévou va kaBoploel Tig KQTAAANAES AOYIOTLKEG
Srabicaciec UTO TIC CUYKEKPLIEVES GUVBIRKEC, XL, WG, Kat yla va ekpEper aroln enl
¢ anotehegpatikdTnTag ToU ETOUPIKOL ECWTEPLKOY EAEYXOU. O EAEYXOG nepAapfaver,
enionc, TV afloAdynon Twv AoYLoTIKGV apxwv rou akohouBrBnkav, Twv EXTULNOEWY TOU
Atotkntikot ZupPoulriou tng Eraipelag Aaxelplong kot YEVIKOTEPA TIg napovocioong Twv
SeSopéviwy oty Etjola ExBeon.

MiOTEVOUNE OTL Ta anodelkTikd ototxela mou £XOUJE OUYKEVTPWOEL Elval apKETA KOL
katdAAnAa va pag napdoxouy Baon yua 1o OXNHOTLORO TNG AOYLOTIKAG Hag anoyng.

Aron

Kottt Tnv Grodin jag, 0L GUYKEKPLHEVES OIKOVOLKEG KOTAOTAELG Bivouv Ty aAnBuwii Kat
GWOTH| ELKOVA TNG OLKOVOIKMG KATAOoTAoNG TOU Apolpaiou KedaAalou «HELLAS-CYPRUS
RECOVERY FUND AMOIBAIO KEDAAAIO» katd v 31n AekepPplou 2018, kaBwe KaL TwWY
QIOTEAEOUATWY TWV XPAOEWY TOUG KaL Twv petaBorwy tou kabapou EVEPYNTIKOU TOUG
katé v ¥povikry neplodo tou étouc mou mopiABe cUpdwva HE TIQ VOMULKEG Kat
KaVOVIOTIKEG SLaTaEEL Tou toXuouv oty KOmpo OXETIKG ME TRV npoetopacia Twv
OLKOVOJLLKIV KATACTACEWV.

Enlonc, PePaubvoupe OTL yia TRV anotiunon twv oroxelwv Tou gvEPYNTIKOU TOU
ApoBaiou Kedahaiou xpnowornoudnkav péBodol kat kpLTiple ovpdwva pPE TG
LoxUOUOES 0BNYLES, VOUIKES KaL KOVOVLOTIKEG Sratdéetg atnv KOTpo, kaBuws enlang onta
otolyela Tou evepyntwou Tou Apolfaiov Kedahatou £xouv anotunBel o ebAoyn afia.

AMa BEpata

TuprAnpwpartikés mhnpodopleg iou nepiéxovral otnv Etjowa ExkBeon éxouv eAeyxBel oto
yeEvikotepo mAaloto g evioAng Tpog éheyxo mou Aafape, opws, Sev UROKEWTUL OTLG
GUYKEKPLIEVES AOYLOTIKEG Sradikaoleg mou akoAouBrdnkav oupduwva HE Ta aVWTEPL
neplypadévia TPOTUTIA. ZUVETWG, 5¢ unopodue va exdépoupe amoln EM QUTWV,
Qot600, Sev £XoUpE kapiat OXETIKA IAPATPNON OT0 mAalolo Tou yeEVIKGTEPOU CUVOAOU
TWV OLKOVOUIKWY KOTAOTACEWY.

Asvkwoia, 18 ArpihipG 2019
C & N Auditors Lt
Accounting & Audit Services
Consulting & Advisory Services
) Taxatlon & Vat Services
C&N Auditors Ltd Soltware Solutions
NICOSIA HEAD OFFICE: Office 201, 10 Yianni Kranidioti Sir.,1065 Nicosia, Cyprus Trust Services
b +357 224407480, f: +357 22767047, P.O, Box 28949, 2084 Nicosia, Cyprus pmanciel Servicos havisen

Intecrnational Corporate Sesvices



Népopa

EvepynTikd

Xoproduhdkio Kivatwy afiwy
KataBéosig oe Tpdnela

AnaLtioel ansé Tokoug kai peplopara
Zuvolrd evepynuikd

NaBnukd

AHOtPEG KaL AOLRES UNDYPELITELS
Nopaywya Xpnpatookovouixd péow: Araimpoa Npoaipéoewc,
IupBoiaa Avtaihayr ko Zupfdoeic NpoBeopaxwy ouvaliaywy

IupHETOXEG NPOG ENOKOTH
Awavoyn Mepropatog
Iuvolikd Nadnuxd

Tuvohikd KaBapd Evepynmikd

Minpodopleg yia kurhodopoivia peplBia kar kadaph Afla Mzpidiou

Evepyd peplbia mv 31/12/2018
Afla xa8apol evepynuixol avd pepibio peTa MY AROKORN KEPLORATOG:

loTopikog mvaxag
IuvoMKO EVEPYNTIKD TNV

KaBopn Tuun Mepubiou tnv

Evepya Meplbua tnyv

31/12/2018
31/12/2017
31/12/2016

31/12/2018
31/12/2017
31/12/2016

31/12/2018
31/12/2017
31/12/2016

2.673.35535
433.763,35
35.850,45

3.142.969,15

12.412,17

1241217

3.130.556,98

359.847,626
8,6997

3.130.556,98
2.366.547,57
1.663.307,93

8,6997
10,0582
8,8051

159,847,626
235.286,062
188.903,426

H EMENAYIH ZE MEPISIA OLEKA AEN EXEl ETTYHMENH ANQAOIH KAl Ol MPOHTOYMENEE ANOCAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEE



trv 31 Aexepfpiov 2018
(Dkeg or ripi Euros)
Mevoxée/
Niope  Ovopacrtid ofle
Ewnypdveg Kivmuég Afieg
Opdioya
EUR 3500
EUR 500
EUR 1000
EUR 1300
EUR 1810
EUR 1500
EUR 1000
EUR 710
EUR 600
EUR 500
EUR 1000
EUR 1000
EUR 1000
EUR 50
Metoyes
EUR 55000
ELUR 650000
EUR 135000
EUR 5400
EUR 3626
EUR 9700
EUR 5350
EUR 169484
EUR 8000
EUR 22350
EUR 10000
EUR 10000
EUR 10000
EUR 14900
EUR 9439
EUR 12929
Zuvolo Em Metoyeg
MH Ewmypéveg Kivnrdg Afieg
Oudhoya
EUR 131
EUR 750
EUR 1325, 9449
Tuvodo Er: Opddoye
Iuvolo Eneviuoewv

Nepwypadn

HELLENIC REPUBLIC 1/8/2022 4,375 FIXED
HELLENIC REPUBLIC 30/1/2023 3,5 FIXED
HELLENIC REPUBLIC 30/1/2028 3,75 FIXED
HELLENIC REPUBUIC 15/2/2025 3,375 FIXED
REPUBLIC OF CYPRUS 27/6/2(24 2,75 FIXED
CYPRUS 2.375% 25/9/2028

ALPHA BANK SA 5/2/2023 2,5 FIXED

GEK TERNA HLD ESTATE 4/4/2025 3,95 FIXED
CORAL AE OIL CHEMICALS 11/5/2023 3 FIXED
B&F COMM GARMENT IND SA 26/6/2023 4,95 FIXED
INTRALOT CAPITALLUX 15/9/2024 5,25 FIXED
TITAN GLOBAL FINANCE 2.375% 11/16/24

BANK OF CYPRUS PCL 19/1/2027 9,25 VARIABLE
HELLENIC TBILL 13/09/2019

NETINFO PLC

TPANEZA ALPHA BANK
EUROBANK

HELLENIC TELECOM ORG
PIRAEUS PORT AUTHORITY 5A
SARANTIS SA

GREEK ORGN OF FOOTBALL.SA
QUALITY & RELIABILITY SA
MYTILINEOS HOLDINGS 5.A.
IKTENOS HELLAS 5A

TERNA ENERGY 5A

HELLENIC PETROLEUM
LAMDA DEVELOPMENT

KRl KRi

CNL CAPITAL EKES
VIDHALCO SA

CELTONA LTD 15/12/2019
Q1 & R UK LTD 21/7/2020 6%
GLOBO TECH 6% 20/6/2021

MeafioAn om quvBeon Xaprodulaxiou wud 01/1/2018 ews 31/12/2018

[OAeg oL Tiytég Euros)
-METOXES ELOAYHEVES OE OPYavVWEVT) ayopa
-Opoloyizka AQvela E10NYUEVES OE Opyavevn ayopa

Aanpaypatevoyia Apoipar Kedahara

Aowna AjolPawx Kedaima
Mn) EWnyREVES KIvATEG QfES

Warrants

375.442,29
51.435,00
96.275,00

129.040,60

196.656,50

150.300,00

101.350,00
71.000,00
60.000,00
50,000,00
£2.250,00
94.600,00

103.350,00

2,953,70
1.566.653,09

50.050,00
51.884,85
B0.180,00
61.043,25
50.207,15
71.992,30
51.944,87
35.585,87
62.653,28
123.873,83
59.300,00
76.423,56
66342, 72
70.052,17
98,165,560
38.443,19
1.082.148,26

13.100,00

75.000,00
132.594,49
220.694,49

220.654,49
2.869,495,84

AfEQ KTriong
/1212017
379.225,17
1.276.635,50
0,00

0,00
1.422.329,99
0,00

A % enu KaBapou
Tpexouvoa

374.482,80
50.412,50
95.589,00

125.551,40

163.914,35

150.931,50

101.057,00
70.670,35
60.360,00
50.028,00
63.024,00
95,602,00

100.545,00

4.957,45
1537.225,35

63.250,00
66.000,00
72.900,00
51.408,00
53.157,16
67.706,00
40.633,25
34.066,28
$8.320,00
102.363,00
56.000,00
73.8006,00
57.000,00
63.325,00
93.446,10
32.839,66

13.100,00
75.000,00
61.815,55
149.915,55

143.915,55

2.673.355,35

Afieg KTnam
31/12/2018
1,082.148,26
1.566.653,09
0,00

0,00
220.694,49
0,00

11,99%
1,61%
3,0%
401%
6,19%
4,82%
3,23%
2,26%
1,93%
1,60%
2,01%
3,05%
3,21%
0,16%

49,10%

2,02%
2,11%
2,33%
164%
1,70%
2,16%
1,30%
1,09%
1,B5%
3,27™%
1,79%
2,36%
1,82%
2,02%
2,98%
1,05%
31,50%

0,42%
2,40%
197%

8,79%

85,40%

185,35%
22,72%
0,00%
0,00%
-84,48%
0,00%

H ENENAYZIH ZE MEPIAIA OZEKA AEN EXEl EFTYHMENH ANOAQZIH KAl O MPOHITOYMENEZ ANOAOIEIZ AEN MAZDANZOYN TIZ MEANONTIKEZ



Notliopa

EvepynTwd xar@ tnv 31 Aexepfpiou 2017
Kedahowo katd v 31 Aekeppplov 2017
Anotehecuata fiponyo upevuv Xproguw

Avatipnon / Yrotlunon Enevéuoewy tnv 31/12/2017
Avknon / Melwon tou Kedahaiou

Zupperoyés

Efayopég

KaBapa Anoreheopara Nepobou {Kepdn/Znpies)
Avatyanon / Yrotpnon EnsvBuoswy neplobou

EuvoAixd Anotehéopara Nepwobou (KépSog § ypin)

Awvopeva Kepbn

IuvoAwr) MetaPold oto Evepynriké
Iuvolixd KaBapd Evepynukd

Meplbix o€ kuxkhodopia

Evepytt MeplBux katé trv 31/12/2017
Evepyk pepifua v 31/12/2018

2.366.547,57
2.550.668,38
{168.076,43}
{16.044,38)
1.277.631,41
1950.430,74
(672.799,330)
{333.525,46)
{180.096,54)

{513.622,00}

764.009,41
3.130.556,98

235.286,062
359.847,626

HENENAYZH ZE MEPIAIA OFEKA AEN EXEI ETTYHMENH ANOAOZH KAI Ol NPOHFOYMENEEZ ANOAOZEIZ AEN AIAZQANZOYN TIZ MEAAONTIKEX



Noopa

ATIOTEAEOROTO TPONYOUREVIWY YPIOEWY
Ecoba

‘Eooba and téxoug opohdywy ko pepiopata
‘Ecoba and tékous Pew

Aowma egoba

Efoba

Apolpeg Auaxeiplong

Apolpr Ynepandboong

Auolpr Bepfra

ApoiBii Aoytotkrc Aveaxelpiane
Efoba kat mpopriBeLeg and npaterg
EfoSa ovataoncg

Aowna £foba

hotnol dpol

AnoteAéopara nepibbou {"Evaba-"Efosa)

Képbn [/ Znuéc and npdEeig

- Metoxég

- Oudioya

- YndAowmo Xaproduhdko

- Zuvvahaypatikés Siadopec and diia vopliopara
- Forwards

- Nopaywya

KaBapd AroteAéopara nepLédou

Avaripnon / Ynotlpnan Enevéuoswy

- Metoyécg

- Opdhoya

- YndAouto Xaproduhdkio

- Zuvvahayparikég Siadopic and dhha vopiopora
- Napaywya

Zuvohixd anoteAéapara v 31/12/2018

{168.075,43)
99.107,13

88.436,16
113116

9.539,81

184.352,02

103.561,54

2.416,44
2.726,23
58.868,19
587,68
7.818,38
8.373,56

(85.244,89)

(248.280,57)

(276.976,97)
55.204,71

(0,58)

-

(26.507,73)

{333.525,46)

{196.140,92)

{95.933,81)
(100.206,68)

{0.43)

(529.666,38)

H EMENAYIH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANOAOZH KA Ol APOHIOYMENEZ ANOADZEIZ AEN AJAZDAAIZOYN TIZ MEAAONTIKEZ




INUELWOELG yLa Ti¢ OkovoutkEC KataoTaoelg

¢ 31" AekepBplou 2018
1. levika

To Apopaio Kedahato «HELLAS — CYPRUS RECOVERY FUND AMOIBAIO KEQANAIO»
ougtadnke v 6" Auyovotou 2013 wg éva apolfaio keddAato (single scheme)
opyavwpévo pe Baon g Satagelg tou Nopou 78(1)/2012 g Kunpuakiic Anpokpotiag o
onolog SiEneL Toug Opyaviopols ZuAAoykwy EnevBicewv, we ekdatote woXUEL

H S1aBeon twv peptbiwv touv A/K apyioe ot 23/9/2013.

2. NepiAnhn Twv BaoIkOTEPWV AOYLOTIKWV APXWV

Ol OLKOVOMLKEG KATAOTACELS OUVTAcOovTal GUpdwVa LE TIC KavovioTikég Suatdakelg nov
wybouv otnv Kurpakry Anpokpatia kat adopolv toug Opyaviapodc IuAASYIKWV
EneviUoEwWY.

a) H Bdon mapouaiaons Twv OIKOVOUIKWY KATAOTROEWY
OL OIKOVOMIKES KXTAOTAOELS Tou apotBaiouv kedaralov tnpolviat o Eupw.
8) Artotipnon Kwivnrwv Afuwv

H anotipnon tou evepynuxot tou ApoiBaiou Kedaraiou yiverar olpduwva pe touc
ak6AouBoug Kool kat eviaioug Kavovee:

{a) H afla twv sonypévwv oe puBuldpevn ayopd xwntwv afv kat pECwv
Xpnuparayopdg amotpdralr pe Paon tnv T KAEOipatog Twv YpnHATIOTNPIAKWY
cuvarhaywv g idag nuépag.

(B} Na v arotipnon atoysiwv Tou evepyntikol nou skdpafovial o dAAo vopaua,
AapBaveral unadn n péan T fixing g nuépacg anotiunong Tou @ilou vopioparog
Evavtl Tou vopiopatog avadopag (Eupw).

(v) Ze ayopég mou Aettoupyouv ektdg Tng Eupwnaixnc Evwang, étav n artotipnon pe Baon
NV avwiépw tpn Sev sival edktn yia Adyoug Stadopds wpac, n afla aroupdral pe
Bdon tv Twn xAetoiparog mou Exouv BNUOCIEUCEL OL aQvwWTépW ayopéc yla Tnv
TiponyoUpevn epydoun nuépa.

(8) H atio Twv ewonypévwv oe puBlopevn ayopd Rapaywywv XpnUaTOOLKOVOUIKMY
HEOwWV anotipdral pe Bdon Tnv T KAELoipaTos, i, o nepintwaon nou avtr) Sev opileta,
Ke Pacn Tnv T g teAsutaiag npaéng, mou SnHoaieVEL n ayopd yia TiE cuvarAayEg Tng
iflag nuépag. Ie ayopiég mou Asttoupyolv extog ¢ Eupwnaikic Evwong, otav n
anotipnon, onwg avwitépw, Sev elval epkty ywa Adyoug Sadopdag wpag, n afia
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anotpdral pe Bdon v Tyw) mou £xouv Snuooleloet oL avwTEpw ayopic ya v
niponjyoUpevn epydoiun nuépa.

() Ze neplmtwon mou Sev éxe katapuebei ypnpanotnpuakl suvarayr v nuépa g
artotipnang, Aapfdavetar unddn n tpn tng nponyoluevng nuépag cuvedplaone g
ayopac kai, edv Gev £xeL oUTe Kat exeivn v nuépa kataptoBel xppaToTnpLaxn
ouvahhayR, AapBdaverar unddn n teAevtaia nipr npoodopac f Ljtnonc.

(ot) Ze meplntwon nou oe ayopd, otv onoia eival ewonypéves oL kwvnteg atieg kal a
HEoa XpnuaTayopds, woxUelL to glotua Tng evialag tprc, v Tov npoobtoploud g
afiag toug Aapfdvetal unodn n eviaia tur.

Ma tnv arotiunon twv otowEiwy evepyntikou Tou apoipaiov kedalalou rou Sev Exouv
ewgaxfel oe puBlopevn ayopd, Aappavovtatl undn GAEC oL oxetikég mAnpodopieg yia
ToV EKGOTN QUTWY TWV OTOIXEUIV Kal Yia Ttg OUVBIKES TTOU ETUKpATOLY OV ayopd xatd
TO XPOVIKO anpeio avadopdc, kabig eniong kat n mbavoloyolipevn TIUA
pevotonotnong autwy Twy oTolkeiwy.

v} Meraxpormi} E€vou vouiouarog

Ta éfobua twv enevlioswv kou guvallaywv kata ™ Sidpkewa Tng neplddov mou
exdpalovral o §Evo VOULOUA METATPENOVTAL OTO VOMLOUA anoTiunons tou apoBalou
keparaiov pe Baon v oxéon wonyiag mou WOXUEL KAT& T OTyHR TG ayopds n
cuvaAAaync.

H tpéxouvca afia Twv eneviioewy Kai Twv dAAwY TEpLOLALAKLV oTotxelwy evepyntikol
Kow mafnukod mou exkppalovial o £Evo VOLOPO METATPEROVIQL OTO VOMLORQ
anotipnong tov apolfaiov kedaraiov pe Baon tig ayéoelg woTlag rov wylouv Katd
10 TéAog TG Meplobou. Aadopés IOOTIULIV TOU MPOKUTTOUY anod tn PETATPORN TOU
§Evou voplopartog guvunohoyiloviar ota képdn kat Tig Inpiec.

To kAeiowo anotipnong twv &évwv vopopdrwy évavit tou EYPQ katda v 31°
AsxkepBpiov 2018, Stapopdwbnke we €&ric:

1GBP=1.,117905 EUR
1UsD=0.873362 EUR
1 CAD =0.640820 EUR
1 AUD =0.616522 EUR
1 CHF =0.887390 EUR

8) Toxot kot Elodnua ard ucpiopara
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't tov unoAoyopo tou El0odipatog and toxoug AapBdavovral undn oL SeSouvAeupévol
TOKOL PETA AR adaipeon Twv napakpatnBéviwy ¢popwv. Ta pepiopata unohoyilovral
O€ TPo — HEpLOPOTKA Baan, Petd and adaipeon Tov napaxpotnBéviog popov.

£) E§oda ovoraang

Ta éfoda abotaong tov ApoBaiou Kedahaiov anooPévovtat péoa oe nepiobo névie
ETWV

ot) Aiadéoiua xat NMpodcoptaxéc Karadéoeig

To ApowBalo KedaAalo eniong enevdiel Ta atoysia tou evepyntikol Tou G TPOETIKEC
kataBeoelg kal epyaleia xpnporayopds akdpn ki av Sev eival autdg o eneviuTikAg Tou
okondg. Na neploodtepe; nAnpodopieg oXenkd He Ta pevotd Sabéowa kal g
npoBeopakég karabéoel, napakaAol e Seite napakdrw:

HELLAS CYPRUS RECOVERY FUND

Aoyapiacpol SuaBsotuwy pruotiov kot

MpoBeouiaxés kavabiosig Nepiobot MiEewv Nood ot EUR
EUROBANK CYPRUS - CASH IN EUR Aoyapuaapoc Mfews 311.093,54
INTERACTIVE BROKERS - MARGIN IN EUR Aoyapuapdg nepBuwpiov achaMong 10.000,00
BETA - MARGIN IN EUR Aoyapuaopos nepifwpiov acdaMong 26.423,95
EUROBANK CYPRUS - CASH IN GBP Aoyapaopoc SPews 14,85
EUROBANK CYPRUS - CASH IN USD Aoyapaopog OEewS 6,38
ALPHA BANK OF CYPRUS - CASH IN EUR Aoyapaopdc SPEwS 5.028,82
NATIONAL BANK OF CYPRUS - CASH IN EUR Aoyaptaeapoc SYewe 81.195,81
433.763,35

3. ApoBég Awayeipiong kou MpounBeta ent tng mpayparonoinBeicag
anddoong

OLapoBég Aiayeiplong avadépovial oto apotfaio keddraio unooyifovial kabnpuepiva
He Bdon to pégo 6po tou kabapol evepynTikol Twv peEpSiwv Tou katd tn Siapkela Tou
pnva Kot Rpénel va katafdiiovral avé phiva.

Inv avwtépw apoPn Swxeipong neplhappavovial kal apopéc nou adopolv tnv
ekMApwan ENLEPOUG AsIToupyLuv Kat Spaotnptotiitwy tng Etapiac Awyelplong r tnv
Tapoy UNNPECULY, avefoptitwg eV oL Aettoupyies auTEG ekmAnpWVETaL and thy ibla
tnv Etaupla Awaxelpiong i} and tpitoug, Suvapel efwtepkrc avdBeonc.

Awsukpwvifovtar ta efng: a) O npoprBeieg, £Eoba kat Tuxdv ¢dpol enl Twv cuvariaywv
nou Bievepyolvral yia Aoyapiacud tou aupoifaiov kepahaiou, Sev oxetilovral pe Tnv
avwtépw apoPn Siaxeipong, alld erifapivouv to apopaio keddiaio Katd Toug Opoug
NG GuvaAAaktikrg oXéong MeTafl Twv EKTEAOUGWV ETUXEIPAOEWV Kal Tou apolfalou
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kedaraiov §) OL unnpeoieg Siolknong -Aoyiotkic Suayeipiong (fund administration) tou
ApotBaiov Kedahaiov Sev nepihapBdavovial otnv apoBri Swaxeiplong, étav anoteiolv
avtikeipevo efwrtepixrg avabeong kal y) Na enpépoug Asttoupyieg kat Spactnplotntes
1 Eraplag Awxxeipiong mou neplapBdvovrar oty apomPr Swaxeipong, otav
anoteAolv aviikeipevo efWTEPIKAG avaBeong, O8ev undpyel onowadnnote @AAn
emPapuvon eni tou apolaiov xedalaiou yia g avonOépeveg Aswtoupyieg kat
Spactnpotnrec.

Tnv 31n AekepPpiov 2018, To ROGOOTO T Apolfric Aaysipanc ftav:

HELLAS — CYPRUS RECOVERY FUND AMOIBAIO KEQAAAIO 3,00% etnolwg

ErutAéov tng apoifrig Swaxeipong, n Etawia Awaxeipione Sikawoltal évavni  tou
ApotBaiov Kedahalov npdaBetn peraPAntr apoipr unepanddoong 20% (performance
fee) vnohoylopevn eni tng tuxov Betikiic Swadopdc petalld, adevog, Tng BeTikAG
nocootwaiag petafolng tng kaBaprig TUAG Tou pepLbiov tou ApoBaiov Keparaiov oe
Siudotnpa evdg owkovopwod €toug (Slaxelplotkic xpriong) xay, adetépou, tou Selktrn
avadopds (35% Bloomberg Barclays Series-E Greece Govt All + 30% FTSE / ASE Large Cap
+35% 3M Euribor) ywa to idwo xpoviké Sidotnua, onwg opifetal otov Kavoviopd. H Betikr
nocoatiata petapodn tng kaBapng g pepidiou, n onoia Aappaveral unoyn ya tov
UTOAGYLOHO TNG apoBnc autrc, opilstal we 1o nnAiko Tng Stadopac petalt tne kadaprig
Tpng Hepi&lou ato TéAag Tou otkovopko ETous and tnv kaBapr) T pEpSiou ato TéAog
ToU nponyoUevoU olkovopikol étous, Sia Tng kaBapric i pepidiov ato téhog Tou
nponyoUpevou npepoloylakol £toug. Aviictoa ywx to i6io xpovikd Sdotnpa
Aappavetal unoyn n tur Tou Seiktn Avadopdc,

Kat' efaipeon, yia to npuito owovopikd £10¢, otn Béon tng kabapric TIpR¢ peptdilou oto
TéAog Tou ponyolpevou étoug Ba AapPdavetal unddn n kaBapr T peptdiou katd tnv
nuépa obotaang tou apolpalou kedaralov (10 evpw), evid avtiotoxa Ba AapPdaveral
untodn o Seiitng avadopdg yia tnv neplodo SLAPKELIS TOU MPWTOU OLKOVOUIKOU ETOUC
TOU.

Ze kaBnuepwri Baon Aoyiletal pdBAedn yia tv apoifr) autr, n & Tuxdv npokdToLVOQ
Katd v TeEAK ekkaBapwon otn ABEn tou owovopkol Etoug petafAnti apolpn,
kataBaAAetat otnv Etaipla Awaxeipiong péoa oe 10 nuepoloylakég nuépes and tn Afén
TOU avilotoixou €rouc. Baon tou nuepriciov unroAoylopol tng peraPAnTis apoifiic
unepanodoong eivan n kabaph T xaL Ta kukhodopoiivia pepibia, Tou TPoKVTTIOUY
and TNV CNoTiKNonN TG AHEGWE TTPoNYOU LEVNG NUEpQC,.

H Apopry Ynepandboong 8a wooltal pe o nocootd apoifrig nou £xel opwoBel yua to
apofaio keparato enl g Swadopds petafd me Kabaprig Afiag MepiSiou npwv v
ApolBn Ynepanoboang kat tng Itoxeupévng KaBaphg Afiag Mepibiov dnwe autr
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TPOKUTITEL and v anddoon tou Acsiktn Avadopdc, noAAanAaciaopévn HE TOV HECO
neepiocio aplbuod puepibiwy tou érous.

Ma to Suxxetplotiko €tog 2018 dev mMAnpwBnke otnv Etawpia Awaxeipiong apoipn
unepandboong.

4. ApoBég tou Oeparodpuiaka

()¢ avtalhaypa yie Tig untnpecieg Tou, o Qepatoduiakag Swaloltar va eloTipagel and
Yo EvVEPYNTIKG Tou apoBaiov kedaalou apolpryi (n «Apof OsporodUAakar),
TMANPWTEXR 0TO TEAOG KABE [rva yia To priva riou £xeL mapéAdel, e ETROWO NOGOATH Tou
Sev unepPaivel autd nov avadépetat oo NAnpeg Evnuepwnikd AsAtio. To mogootd autd
Ba unoloyiletal os kaBnuepwr Baon eni tng KabBaprig Afiag Mepibiou ekeivng tng
nHUépac ywr OAn tnv neptobo mov unoloyiletal n apotf). O Ospatodirakag Pnopel
enionc va AapPavelr apolpéc mou oxetifovrar Me TI¢ ouvaMhayég tou apoBaiou
kedahaiov.

5. Katrdotaon perafolwv otig eNevSUOELS

Muwx Alota yia to auotBaio keddraio, n onoia Ba efelbikedsl yux kaBe enévbuon to
OUVOALKO aplBpd ouppetoxwv Kat e§ayopuwy, oL omoleg MpayuatonouiBnkay katé tnv
nepiobo tou ehéyyou, pnopei va anoktnBel ywpic ypéwan, katdémv altfoewe n onoia
vnopdaAAetal oto Efouciobotnuévo Npadeio tng Etatpiag Auayeiplong.

6. Xpnpototnprakés mpoprnBeleg ko npoprBeies eni cuvalAaywv

To otoweio auto avadépetal ota £§oba XpnuatioInplakwy RPALEwV Kal TG Npopr0&teg
eni twv guvalaywv nov oxetifovral pe afldypada Kat tapaywya.

Ta noaga nov adgopolv oug NpopBeleg ouvaliaywy epdavilovial otnv Katdotaon
Aoyapuaopol anoteAeopdtwy, atnv katnyopla «£€oda kal npopRBeleg and npdelgy.

7. Métpnon tng £kBeong kat 6pLa KvEUvwy

To Tunpa Awxyeipiong Kivbovwy tng Etaipiag Awaxeipiang unioAoyifel T cuvolikr) £kBeon
ot kivSuvo Tou apoPaiou kedaiaiov pe tn pEBoSo g Suvnkic Tnudc {(VAR).

ie neplrwon nou xpnowyonoindouv yia to Apoipaio Kedahaio TEXVIKES katl Tapdywya
pHéoa, cupnepapBavopévwy twv cupduwviwv efayopdc i Twv npdfewv Savelopou
TitAwv, waote va SnpoupynBei npdoBetn péxAeuon n ékBean otov kivBuvo ayopdg, T
Tunpa Awaxeipiong Kivdivwv Aapfdver urnobn autég Tig TEXVIKEG ) QUTA Ta PETO KATA
TOV UNOAOYLOG TNG OUVOAKNG EKBeONG.
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Extdg av woxUel AAAOG REPIOPLOUGE AN TNV ENEVBUTIK ETITPORT, T0 andAuto VAR Sev
npénel va §enepva o 20% tng kaBaprg afiag evepyntikol Tou apolpaiov kedaraiou. H
Etawpia Maxeipong xpnoytonolei pn napapetpég peboddoug unoloyopod tou VAR,
anodevyoviag £rol v UnoBeon TG KavovikiG Katavopr o BE0El Tou
xaptodurakiou. H péBobog tou historical VAR kaBw¢ kat Tou Montecarlo Simulation
glvan autég mou éxouv emheyel. Ta mapaywya unoloyilovial pe tnv péBodo tou
delta/gamma pricing {duration/convexity), n onola anewovilel kavoronmxd ToUC
KwSlvoug and Ta Ropdywya rnou xpnoiponowcUvral AsSopévou ot [ xprion
efwypnuanotnplakwy napaywywv (mou epdavifouv iblaitepa pun ypappkd Kat
roAUmAoko npodid) Sev emTpénctal, n Rpooctyylon aut kplvetal ikavomomTikg Kat

akptBic.

Afia og Kivduvo (Value At Risk - VaR)

AMOIBAID MEBOAOZ LOWEST HIGHEST AVERAGE TYRAOEX AIAXTHMA NEPIOADE IETOPIKO
KE@AAAIO  YTIOAOFRIZIMOY VAR VAR VAR AZIONIITIAL AIAKPATHIHL

HELLAS

CYPRUS Absolute VaR 0,82% 1.77T% 3,83% Historical 99% 20 nuépeg 250
RECOVERY Simulation nap/oew
FUND A/K

To Tunipa Awxeipong Kwwvdivwv rpoPaiver eniong otnv npaypatonoinon eldyywv
avtoxns (stress test) kat ek Twv voTépwy eAéyxwy {back tests).

8. ExkBeon ot Napaywya

Inpeudvoupe ot katd tnv meplobo avedoptg ya to und Swaxeipon A/K guvadBnkav
Zupporaia Merhovukrig ExkmAdpwang (ZME), yie avaotdduion cuvalhaypartikol Kwvdlvou.

Katd tnv 31 AekepBplou 2018, to A/K Sev Suatnpotioe avolktéc Béoeic IME,

Enlong, onupewwvoupe 6Tt o8 Katd tnv nepiobo avadopds tne Eticlag Exfeong Sev
xpnowonouifnkav Sounuéva Rapaywya, cfWYpRUOTIOTAPlOKG Ropdywye Kot RPALelg
SavewopoU tithwv, éral wote va SnuwoupynBei npdoBetn udxAsvon f ékBeon otov Kivbuvo
ayopac,.

9. Mn etonypéva oToWKELQ EVEPYNTIKOL

Katd tnv 31n AekepPpiouv 2018 1o ApoiBaic Keddhaio «HELLAS -CYPRUS RECOVERY
FUND AMOIBAIC KEDAAAIO» Koteixe To KOTWIEpw Wn £lonypéva, o puBuddpevn
ayopd, oTokeia evepyntikol.

e Opdloyo GLOBO TECHNOLOGIES UK LTD (ISIN: GBOOBBHXPS12)

e Opcioyo CELTONA LTD

¢ Oudhoyo Q&R UK LTD (ISIN: CY 0144830912)
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Ot afieg nepypadovrat avarutikd otov MNivaka EnsvSloswy.

Inpewwoel yia tny etatpia Globo Technologies UK Ltd:

To Xpnuatiotipio Afuwv Kimpou tnv Tpitn 8 Maiou 2018 avaxoivwoe tnv dpon ¢
avaotoAig Sianpaypdrevons Twy TitAwv tng etaipeiag Globo Technologies UK Ltd,
xaBotL e&éAewbe 0 Adyog TG avaotolrig Sianpaypdteuons twy TitAwy e, Inperdverat
opwg 6t oL TitAol Tng etawpeiag Ba napovoifovral pe ofjpavon (I) otous mivakeg
buanpaypdrevong ko ota Seitia tipiiv Adyw tng épdaong BEpartog we eyelpetal oy
Avetaptntn ExBeon EAeyktwv yua To £1og mou éAnte otig 31/12/2016 kabwe kat Adyw pun
&npooonolnong g Eujowag Owovopikic ExBeong via 1o €to¢ mou EAnfe oug
31/12/2017.

Inug 21/6/2018 n etapeia Globo Technologies UK Ltd, pe avakolvworl tng oto
Xpnuatotiplo Afubv Kunpou, evnuépwoe ot Sev Ba npoBei otnv mAnpwyr] tokou Tou
Opoddyou yia v neplodo 20/6/2017 £wg 19/6/2018. H etaupla Siayeipiong anoddoioe
vaL GUVEXIOEL 0 pin AOYLOPOG TOKWY yia To opdAoyo tne Globo Technologies UK Ltd kau yia
TNV véa tokoddpo nepiobo, éwc Tov lolvio 2019.

Eniong to Xpnuatiotipto Afubov Kompou, avoxkolvwoe ek véou TNV avaotohq
Swanpaypdrsuong twv tithwv tng etaipeiag Globo Technologies UK Ltd e w0 and v
16n Auyouiotou 2018, Adyw pn unoPolrg kar Snpoatonoinong tng Etrioweg CLlKOVOUIKAS
‘EkBeonS yLa 1o ETog rou éAne ot 31/12/2017.

Iug 17 levovapiov 2019 n evapia Globo Technoiogies UK Ltd avakoivwoe ta Owovopuka
AnoteAéopara yia To €tog 2017, evw T (8i1a nuépa avaxkoivwoe oto X.A K. tnv andavinon
¢ avadopwkd pe TNV «YAonoinon tou Emyetpnpatikod MAavou 2018y,

Itg 23 lavouapiouv 2019 to Xpnuatwothiplo Afuwv Kinpou, avakoivwoe Thv cuvéxLon tng
avactoAng Stanmpaypdrevong twy TitAwv ¢ etaipelag Globo Technologies UK Ltd
kaBwe n etapla dev elxe rpoPel otnv ékboon kal Gnpooionoinon g Efapnviaiac
Otkovopikig tng EkBeonc ywa tnv neplodo nou élnfe atig 30/6/2018.

H Erapla Awaxeiplong napakolouBei oteva tig e€eAifeig pe akonod va Siadulayrodv ta
oupdEpovra Tw PepISLolxwy.

10. NeoexdoBeioeg kKvntég agieg nov avadépovral otnv napdaypado (6)
tou ebadiov (1) Tou apBpou 4 Tou vOpou nou pubuilet Touc mepi
avoiktol tonou OZE
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Kata tnv 31n AekepPpiov 2018 to ApoBaio Keddhawo «HELLAS -CYPRUS RECOVERY
FUND AMOIBAIO KEQAAAIO» kateixe T katwiépw veoekBoOeioe kivntég afisg mou ot
0pot ExBoorg Toug npofAénouv v uroxpéwan LTOBOANS aitnone yw swcaywyn o
puBuiépevn ayopd evtog evos (1) Etoug and v nuepopnvia tng éxSoonc.

¢ 55.000 Metoxec Netinfo Plc

11. Akd6AouBa yeyovota

H Eraupla Avaxeipiong, peta and éykpion g Emtponric Kedaharayopéc Konpou, PaosL
OXETIKNG anddaong otn cuvedpla g pe nuepopnvia 26 Maptiov 2019, npoxwpnoe oE:

a) otnv emkalponoinon tng ovouaoiag Tou npwtou pépous tou Selktn avadopds kat
and "Bloomberg Greece Sovereign Bond Index” ovopdietal mAéov “Bloomberg Barclays
Series — E Greece Govt All".

InpMeWnvoupe Ot Elval anAq aAhayr) TN ovopagdiag kol 4t n olvBean tou Selktn Twv
EAAnviktv Kpotikwy opoAdywyv napapével n idua.

B) o nepopopévn petaPolr) ota nocootd nou ouvBétouy tov Selktn avadopds {yia v

Suxyewpotikn neploSo 2019 kot edelric) kaL anod :

{35% Bloomberg Barclays Series— E Greece Govt All + 30% FTSE/ASE Large Cap + 35% 3M Euribor)
yivetow :

(40% Bloomberg Barclays Series — E Greece Govt All + 20% FTSE/ASE Large Cap + 40% 3M Euribor)

H avwtépw oMhayh éywve ya va avikatormpifstar koAutepe n oUvBeon tou
xaptodulakiou (tpéxouca arrd kat peAlovixki) kabwe to MOOOOTO EReVOUTEWY ERL
petoywv elvat pikpo (kai Kard oAl Katw and to 30%).

MoAttikr) Amodoxwv Etaipiag Awaxeiplong

H Etaipeia Awaxelplong StaBétel Molwikry Arnteboxwv, n onoia kaBopilel tig Paocwkéc apxé
nou SiEnouv To ovotnua amoboywv g Etawelag. To alotnua aroSoxwv
Siapopdwvetal pe yviwpova TNV ETUXELPNUATIKA OTPATnykr), TOUG OTOXOUC KOl Ta
HakponpdBeopa oupdépovie tng Etapeiag, v mpodomon tng opBr¢  kal
anoteAeopatikic Staxelpong twv kwbivwy, v anoduyn avaindng unepfolikwy
kwwdvwy, oL onoiol 8o pnopoucav va ERNPEACOUV BUGUEVIIC TNV OLKOVOLKN
katéotaon, tnv KedbaAawakn endpkewa g Etapelag | va éxouv apvnTiko avriktuno oto
npodid kvbivou Twv und Suaxeipton ApoBaiwv Kedpahaiwv kol ota oupdépovia Twv
HepBlobywy, kabuwg kat Tnv anoBappuvan tng Snuwoupyiag ouvdnkwy, oL oroleg Ba
uropouoav va ofnyfigouv o0& OUYKPOUON OUPGEPOVIWY KATA TV EKTEAEON TWV
Aewwoupywwy tng Etatpeiag Awayeiplonc,.

H ENENAYZH IE MEPIAIA OZEKA AEN EXEI ETTYHMENH ANCAOZH KAl Ol NPOHFOYMENEZ AMOCAOZEIZ AEN AIAZ(DAAIZOYN TIE MEAAONTIKEE



H NoAwrkr) AntoBoxwv ebapudletal ota péAn tou AL., oTa avwTepa SLOKNTIKG OTEAEXN,
ota npocwna mou ackoUv kaBhikovia eAéyyou, ota Npdowna mou avaAappfavouv
KvSUVOUG KoL OT0 MPOOWNA TWV ONOiWwv oL ENayYEAUATIKEG SpacTnplOTNTES EXOUV
ouvagiwbn avtiktuno oto npodid Kivbuvou g Erapeiag Awayeiplong 1) twv Apoifaiwy
Kedpakaiwv novu Suayxepiletal

To guvoAikd UYPog Twy anodoxwy yla To otkovouko £tog 2018, pe Suiakplon petatl
otafepwv Kot petapAntwv anodoxwv mou kotéfade n Eraipeia Awayeipiong oto
RPOCWIKA TG, Kabwe o aptiudc twy Sikaiotywy, frav:

Ap1Budg Aaouywy IraBepéc AnoboxEg MerapAntég Arodoxés
13 €203.736 0

To cuvolikd OPog Twy Qmodoxwv yu@ To OIKOVOUIKO Etog 2018, pe avdAuon Kotd
katnyopieg unaliiwv i1 GMwv UeAWV Tou NMpoowrnikoU, onwe npoPAénovial oto
eSaduo (3) Tou dpBpou 1234 tou Népou, nou katéfale n Etawpeia Awaxeiplanc, frav:

Katnyopia Zuvolixo nood AnoSoxwv
MeAn AX € 86.574
Awaxewploteég OLEKA/OEE €32.349
ECWIEPLKOG EAEYKTAC € 4.000

Nepypadn Tou tpdnovu pe Tov onoio unoAoyilovron ow anoSoxég kal RapoyEs.
OL anoboxeg twv pehwy tou A.Z. opilovral we e£fg:

. MEéAn tou Awowkntikov IupBouldiov ywpic éppiodn ayéon Ye Tnv eTaipeia, onou
Sev udlotatan n evepyo SUMMETOYXR Toug otnv kaBnuepwvr Afpn anoddcewy,
apeifovial e etiowa apolPr nou kaBopiletal and to AL, avdloya HE TN
guvelodopd toug otn Aolknon tng Exaupelac.

. MéAn tou Awowntikol IupBouAiou ta onoia cuppetéxouv otn Atoiknon g
etalpelag kal Tnpovv Eupadn oxéon, apeifovial cOpdwva PE TOUG OPOUG TIOU
SiEnouv tnv epyacwakry toug ocUuBaan, n &g apopry Toug Suvatar va
nepAapBaveL Kal npooBeTn apolB yio ITn oUEETO)XT) TOUS OTIG CUVESPLACELG TOU
Al

i, M&An tou Aowntiko IupBouliou, Ta orola CUMHETEXOLV OTR Aloiknon g
Etaupeiag kot PETEXOUV EVEPYQ OTOV XELPLOHO TpEXOVIWY INTnUdTwy ywplc va
pouv Eppiodn oxéon Me Tnv Etawpeia, apeipovtar Paoel cupdwviag
EYKEKPLUEVNC ano To AlowknTiko ZupPolAlo, avdhoya pe tn cuvelodopa Toug otn
Awixknon kal Aettoupyla tng Eraipeiac,

Z1a mhaicwa ernpEpoug oupdwViwy He Ta HEAN Tou AL, Stvaral va mapéxetal n xprion
ETALPIKOU  QUTOKWATOU, TUOTWTIKNAG KAPTag, Kwwniov TnAeduwvou xal opadikou
acdaiiotnpiov {wng kat vyeiac. Enlonc avdloya e Ta eTiowa eTalpikd anoteAéopata
Suvartal va xopnynOel oe péAn tou A.Z éktaktn rpdobetn apoBn.

H ENENAYZIH ZE MEPIAIA OZEKA AEN EXEI EFFYHMENH AMCAOZH KAI Of NPOHFOYMENEE ANCAOZEIL AEN AIAZDAAIZOYN TIZ MEANDNTIKEZ
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Anodoxéc Aowtol npoowmikot g Erapeiac:

To ovoro twv anoboywv nou Aappdvet to Aond npoowmiko anoteleital and otabepés
apolBég kai napoyéc, ol onoleg anodiSovral xwpic Siakploet kaw y!' autd Sev Bewpeiral
ot mapéyouv kivntpa yix avéAndn kwdbvwv. Efaipeon anoteAolv CUYKEKPIHEVES
NopoXEC (Onwg MY, Xpion ETAPIKAC TUOTWTIKAG KAPTAG Kat Kivntol TnAEdwvou), oL
onoleg Sivovtal ge ouykekpipéva HEAN TOU MPOOWIIKOU, QVAAGYWS TWY QVAYKWY NG
Béong nou katéxouv kal tou emtméSou evBivng. O avwiépw napoxés Slbovian pe
npokaBoplopévo 0pLo, avefaptritwg NOLOTIKWY KL TOCOTIKWY KpLInpiwv.

EntrpdoBeta, undpyel n Suvatdtnta napoxig opadkov asdaiotnpiou Lwng kaw vyeiag
Kol RApOXAG EKTOKTWV XPNHATIKWY auolBuv oto npoowmkd (petafintwv anoboywv),
HETE atd Eyypadin KOLTEKUNDUWEVN ELGIYNO TOU TPOIGTHNEVOU TOU TIPOCWIUKOU P0G
™ Atoiknon, kaBws kal evnpépwon tng Emrponrg Anodoxwv.

O toydv petaPAntés anoboxée, karafdailovral fj Katoxupuvoval povo eddoov elval
anobextéq Bhost ¢ cuvolikiig xpnparootkovopikig katdotaong tng Etawpeiag kat
Sixaodoyoivtal facer Twy anoteAsopdrwy tng ETawpelag, tg unéyn urnpeotaxis
Movddag kot tov undn pédous tou mpoowrikol), BeTd kot v afloAdynon Twv
atopkwv tou eribooewv, AapPavoviag undYn MOCOTIKE Kai MOLOTIKA  Kplthpla, O
oyéon Me ta kabnkovtd tov.

H Eraipela Swaxnpel tyv Suvardtnta va avactéArel rAqpwe 1 ev uépew v kataBoAn
npéoBetwv anoSoxwv { mapoxwv 6tav Sev wavomoloUvial guykekpipévor Seikteg
(kedarouakiic endpkelag, peuotdtnrag kAR) ) 6tav n OKOVOKWKA TG Katdotacn
embswvdveton onpaviikd, Waitepa de otig nepTwoel; Katd tig onoleg kablotaral
aféfain n opalf cuvéyion twv Spactnpotitwy g,

H Eratpela Sev mpoodépel, npog o mapdy, cuvraflodotikd rpoypaupara ota oTeAéXn
KQL OTO MPOOWRIKG TN,

To napdv obotmpua kaBopopod twy apotPwv trg etalpeiag eival Stapopdwpévo pe
OKOMO va 1NV RpoayeL tnv vrepPoAikn avaAnyn kwdivwy.

Aev uriipxav katd To £xog 2018 ouauwSeLg TPOROMOLCELS TG akoAouBoupevng

roAttikrig anoSoxwv atnv Etawpla Awayeipionc,

1y edde i '1";4
e 4.
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