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ENIAIO ENHMEPQTIKO AEATIO

EIZATQrH

To mapov Eviaio Evnuepwtikd Aghtio ocuvtaxBnke Baocst tou Nopou 78(1)/2012 evomoinuévog e to Nopo
88(1)/2015 kat to Nopo 52(1)/2016 (sde€ng o «NOpog») mou puBuilel toug mept tou Avowktou TuUmou
OpyaviopoU¢ ZulMoykwv Emevéuoewy, kal blaitepa Bacel Ttou apBpou 56 tou Nopou. Z0udwva pe to Nopo,
TO APV CUVETAYN Ao kowvoU amo tnv Etatpia Alaxeipiong «GMM GLOBAL MONEY MANAGERS Ltd» (sdberig
n «Etaupio Araxeipiong») kat tnv «kEUROBANK CYPRUS Ltd» (edenc o «OgpatodpuAakoagy).

210 TapdV TPOCAPTATAL WG eviaio TUAMA autol oto oUVOAG tou o Eviaiog Kavoviopdg tou ApoiBaiou
Kepahaiou pe meplocoTEPA EMEVOUTIKA TUAMATO UTIO TNV eviaia yevikn ovopaocia «GMM FUNDS» (ede€ng to
«ApotBaio KepdAatro»), to onoio éAafe otig 6 Auyouotou 2013, tnv pe apltOpd OIEKA 2/78 Abdsia Asttoupyiag
¢ Ermtponnig KedaAatayopdg Kompou.

Eldikotepa, 0 ApolBaio Kedbdhalo amoteAeital amd to KOTWTépw Emevéutikd Tpnupata (oto e€ng To
«EmevouTiko TuApo» 1 to «EMevouTiKA TUAATAY):
e  GMM A/K BPAXYMPOGEXMQN OMOAOIQN
e  GMM OMOAOTIIAKO A/K YWHAHZ NIZTOAHNTIKHZ AZIOAOTHZHZ
e GMM OMOAOTIAKO A/K HIGH YIELD
e GMM DEVELOPED MARKETS BALANCED USD FUND (rmponyoUpevn ovopaocia: GMM METOXIKO A/K
ANANTYTMENQN AFOPQN)
e  GMM METOXIKO A/K EMERGING MARKETS AND NEW FRONTIERS MARKETS
e GMM DEVELOPMENT BALANCED FUND
e GMM NAVIGATOR WORLD BALANCED FUND
e GMM BEST SELECTION BALANCED FUND
e GMM GLOBAL OPPORTUNITIES BALANCED FUND
e GMM CYPRUS ASSETS BOND FUND (mponyoupevn ovopacia: GMM MARATHON CYPRUS ASSETS BOND
FUND)
e GMM KOLONA BALANCED FUND
o GMM GERAISTOS BALANCED FUND
e GMM THEMELIO BALANCED FUND
e GMM BLUE WATER INVESTMENTS BALANCED FUND
e GMM ASPENDOS BALANCED FUND
e GMM HERMES BALANCED FUND
e GMM ZEUS GLOBAL BALANCED FUND

To mapov mepléxel TG mAnpodopieg mou e€etdikevovtat otov Tumo | Tou Mapaptipatog tou Nopou. MNepl Twv
TIANPodopLWV TIoU SN TEPLEXOVTAL OTOV EMLOUVATTOMEVO Eviaio Kavoviopo tou ApolBaio Kepalaiou mou

akoAouBel, mapamnéunoupe euBEwe oe autov. Emonuaivovtal dlaitepa ta akoAouba:

1. NAnpodopicg oxstika pe to ApoBaio KeddAato kot tor Etevdutikd tov Tunpota

O Eviaiog Kavoviopdc kat ot ipoBAsmOpeveg o autov Katd to Nopo meplodikég EkBéoelg tou Apotpaiou
Kepalaiouv kat twv Emevéutikwy TUNUATWY Tou SlatiBevtol Toco nAektpovikd, otnv otoosAida tng Etatpiog
(www.global-mm.com), 6co kat og évtumn popdn, ebodcov to INtroel o evlladepduevog enevdutrng, ota
vpadeia tng Etapiag Alaxeiplong (2taoivou 36, Acukwaota, KOTpocg) kal otoug tomoug §tabsong pepldiwv Twy
EmevouTtikwv Tunuatwv tou ApolBaiou Kedalaiou.
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Q¢ nuepopnvia KAELOLUATOC TwV AOYQPLOCHWY, N OMOLO CUUTILMTEL YE TNV NUEpounvia ARéng ekdotou
OLKOVOULKOU €toug Slaxeiplong twv Emevdutikwv Tunuatwv tou ApotBaiouv KedbaAaiou, opiletar n 31"
AekepBplou ekAOTOU nUEpPOAOyLlaKOU £€Toug. H tuxov Stavour mpooddwv Kol Kepdwv O0ToUG HEPLSLOUXOUG,
epooov autn AaPel xywpa cUpdwva Le Tov Kavoviouo, Slevepyeital Tnv dla npepopunvia ekAcToU £TOUG.

Ta kKEpSN MoU SlavEPOVTAL WE LEPLOUO OTOUC HEPLOLOUXOUC, UTIOKELVTAL OE EKTOKTN QUUVTLKA l0dopd yla Ta
dUOLKA TPOCWTIA EVW AMOAAACOOVTAL TA VOULKA TIPOcwWTa i} T PUCLKA Tipocwrta 1ou dev eival dpopohoyikol
Katowol Kumpou. Emiong, ta k€pdn amd tnv nwAnon peptdiwv OIEKA amalldooovtal and tn ¢popoloyia
duaoLkol N VopLKOU TIPOCWTIOU KOl €V UTIOKELTAL O€ EKTAKTN QLUVTLKN l0dopd.

O €Aeyxo¢ TwV AOYLOTIKWV oTolxelwv Katd to £8dadlo (1) tou apbpou 58 tou Nopou Slevepyeital amod tnv
eheyktikn etatpio C&N AUDITORS Ltd, tou edpevel otn Asukwoia, 080¢ MNavvn Kpavidiwtn ap. 10. O AoyLoTikog

€\eyxo¢ OAwv Twv EmMevBuTIKWV TUNUATWY 0oKelTOL oo Tov (610 weg Avw eAEYKTH.

H Etawpla Alaxeiplong Slowkeital amd to Aokntikd ZupBoUAlo, to omoio amoteAsital and 6 HEAN Kol

OUYKEKPLUEVO TOUG:
lwavva MouAldon AteuBuvt — Npoedpo A.3.
NikoAao — lwavvn KaAtooylavvn AteuBuvtn Alaxeiplong OZEKA (Ekteleotikd ZUUPBouAo)
AMNEELO KapTdAn leviko AteuBuvty A’ (Ekteheotikd ZUUPBoUAO)
MNétpo MopdomnouAo leviko AteuBuvtn) B’ (EkteAeotikd ZUpBouUAO)
Bacilelo Mdpo AteuBuvty (Mn EkteleoTiko UUBoUA0)
Awovuaolo Awvapad AteuBuvtn (Aveéaptnto, Mn EkteAeoTiko ZUUBOUAO)
Avépéa Kapauavo AteuBuvtn (Avegaptnto, Mn Ekteheotiko TUUBoUAO)

AteuBuvTtig TN AtevBuvong Ataxeiplong Opyaviopwv Zuloyikwy Emevdloswv tng Etatpiag Alaxeiplong, eivat
0 EkteAeotikdg ZUpBoulog tou A.Z. NkéAao¢ — lwavvng KaAtooyldvvng, TILOTOTOLNMEVOSG OLOXELPLOTHG
XAPTOPUAAKIWY KAl AVAAUTHG OYOPWYV KOL LETOXWV.

O k NwoAoog — lwavvng KaAtooyldvvng eival o ALOXELpLOTAG Kal €XeL TNV uBUVN TN TtapakoAolBnong Twv
KOTWTEPW EmevduTikwy Tunpatwy tou ApotBaiou Kedbalaiou:

e  GMM A/K BPAXYMPOGEZIMQN OMOAOIQN

e  GMM OMOAOTIAKO A/K YWHAHZ NIZSTOAHNTIKHZ AZIOAOTHZHZ

e  GMM OMOAOTIAKO A/K HIGH YIELD

e GMM DEVELOPED MARKETS BALANCED USD FUND (rponyoupuevn ovopacio: GMM METOXIKO A/K

ANANTYTMENQN AFOPQN)

e  GMM METOXIKO A/K EMERGING MARKETS AND NEW FRONTIERS MARKETS

e GMM HERMES BALANCED FUND

e GMM ZEUS GLOBAL BALANCED FUND

O K. Ztalpog Kouyldg, TLOTOTIOLNUEVOC SLAXELPLOTAC XaPTOPUAAKIWY, ival 0 ALaXELPLOTAC Kal £XEL TV uBULVN
™G apakoAoVONoNG Twv KATWTEPW Emevdutikwy Tunuatwy tou AuotBaiou Kebahaiou:

e GMM DEVELOPMENT BALANCED FUND

e GMM NAVIGATOR WORLD BALANCED FUND

e GMM BEST SELECTION BALANCED FUND

e GMM GLOBAL OPPORTUNITIES BALANCED FUND

e GMM CYPRUS ASSETS BOND FUND (mponyoupevn ovopacia: GMM MARATHON CYPRUS ASSETS BOND

FUND)
e GMM KOLONA BALANCED FUND
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e GMM GERAISTOS BALANCED FUND

e GMM THEMELIO BALANCED FUND

e GMM BLUE WATER INVESTMENTS BALANCED FUND

e GMM ASPENDOS BALANCED FUND
H kaBnuepwvn Sloiknon tg Etatpiag Alayeiplong aokeital amo tov K. AAEELo KapTtdAn, EktedeoTiko TUUBoUAO
Tou A.Z. Kal leviko AleuBuvtr) autng, o omolog eival emiong YmeuBuvog KavovioTikng Zuppuopdwong g
Etalpiag, emontebwv t oUpdbwvn pe tn NopobBeoia kot Toug eocwteplkol¢ Kavoviopolg Aettoupyia tng, Kot
umevUBuvoc yla TV MPOANYPN Kol AmoTPOoT VOULUONoinong 006wy amd eYKANUATIKEG SpaoTnNPLOTNTEC Kol
XpPNUatodotnong tng tpopokpatiag (money laundering).

To tuApa Alaxeiptong Kivduvwy (Risk Management) tng GMM Global Money Managers Ltd, £xel avateBel otov
ko Nétpo Mopdomoudo, otélexog TnG Etatpiag Alaxeiplong.

To apXLKO EVEPYNTLKO €VOG ekAoTOU EmevOutikoU Tunpatog tou AuolBaiou KedpaAaiov avépyetal oe 200.000
gupw. Q¢ voulopa avadopdg tou ApotBaiou Kedpalaiou oe eminedo evomolnuévwy otolyeiwv opiletal to Eupw.
To voulopa avadopdg ekaotou Emevéutikol Tunuatog opiletal oto avriotolo Mapdptnpa Tou mapOvVIog
KavoviopoU kat gival to voplopa otnv Bacn tou omoiou (i) umoloyiletal n kabapn afia tou evepynTkou
gkaotou Emevéutikol Tunuatog tou ApotBaiou Kedalaiou (ii) umoAoyiletat n tiun dtabeong kat e€ayopdg n
€€0ANoNg Twv peptdiwv Tou ekdotou Emevdutikol Turuatog tou ApotBaiouv Kedalaliou (iii) mapouoialovral
Ol OLKOVOLLKEC KOTOOTAOELG TOU €KAOTOU ETtevdutikoUl Tunipatog tou ApotBaiou Kepahaiou.

Mepl tou €ld0oUC KAl TWV KUPLOTEPWY XAPAKTNPLOTIKWY TwV peptdiwv Kal Slaitepa mepl tou eidoucg Tou
SLKOLWUATOC TIOU QVTLITPOOWIIEVEL TO PEPLSLO, TiEPL TWV OTOLXEIWV KAl KATAXWPNOEWV TIOU AMOSELKVUOUV TN
CUUUETOXN OE €KAoTO EMevOUTIKO TUAMQ, TTEPL TWV XOPOKTNPLOTLKWVY KOl TWV IEPLOPLORWY 0TNn petafifacn Twv
pepLSiwv, BAémete emouvamntopevo Eviaio Kavovioud, ApBpo 5.

Mepl TG 0UYKANONG KAl TG oUVOSOU TNG ZUVEAEUONC TWV UEPLSLOUXWV Kal Tiepl Tou Sikalwpatog Yrdou twv
pepLSlolxwy otn Zuvéheuon MeplSlolxwv toéco tou ApolBaiou Kedpalalou 600 kal ekdotou Emevéutikol
TUAUATOC OTLG TIEPLIITWOELC TTOU aUTO TpoPAEmeTal, BAEMETE emloUVANTOUEVO Eviaio Kavoviouo, ApBpo 13.

Mepl twv mpolmoB£cewv UTIO TLG OTtoleg pmopet va anmodactotel n ekkaBapilon ekdotou Emevéutikol TUAUATOG
Tou ApotBaiou Kedpalaiou kal mepl TEXVIKWV AEMTOUEPELWV TNG EKKABAPLONG, LOLwG 6oov adopd Ta SIKaLwATL
TwV pepldlouxwy, BAEnete enmtouvantopevo Eviaio Kavoviopo, Apbpo 12.

Ta pepidla ekdaotou EmevdéutikoU Tunupatog tou ApolBaiou Kedahaiou eival swonypéva otnv Ayopd Mn
AlampaypateUotlpwy ZUAAoyKwV Emevéutikwy Zxediwv Tou Xpnuatiotrplou Alwv Kumpou kal dgv amoteAouy
avTikelpevo Slampaypateuong otnv Ayopa.

Ol TEXVIKEC AETITOUEPELEG Kal oL Opol £€kdoong n/kat Stabeong twv peptdiwv mepypadovtatl otov Eviaio
Kavoviouo, Apbpo 5, 1biwg edadlo 3. H Etatpia Alaxeiplong Ba Stabétet pepidia Twv EmevduTiKwy TUNUATWVY:
e GMM A/KBPAXYMNPOGEIMQON OMOAOIQN
e  GMM OMOAOTIIAKO A/K YWHAHZ NISTOAHNTIKHZ AZIOAOTHZHZ
e  GMM OMOAOTIAKO A/K HIGH YIELD
e GMM DEVELOPED MARKETS BALANCED USD FUND (rmponyoUpevn ovopacia: GMM METOXIKO A/K
ANANTYTMENQN AFOPQN)
e  GMM METOXIKO A/K EMERGING MARKETS AND NEW FRONTIERS MARKETS
e GMM CYPRUS ASSETS BOND FUND (mponyoupevn ovopacia: GMM MARATHON CYPRUS ASSETS BOND
FUND)
e GMM DEVELOPMENT BALANCED FUND
e GMM NAVIGATOR WORLD BALANCED FUND
e GMM BEST SELECTION BALANCED FUND
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e GMM GLOBAL OPPORTUNITIES BALANCED FUND

e GMM THEMELIO BALANCED FUND

e GMM BLUE WATER INVESTMENTS BALANCED FUND,
KoL 6l HECOU TLOTWTIKWY LOPUUATWY, ETALPLWV TIOPOXAG EMEVOUTIKWY UTINPECLWV 1 OAAWV ETIXELPHOEWV
enevduoswv kabBws katl Etalpiwv Alaxeiplong, otn Anpokpatio kat oe dAa kpdtn HéAN tng Eupwmaikng
Evwong. H Stapecoldfnon Twv v AOyw VOULKWY TIPOCWTIWVY otn §tdBeon Twv peptdiwv Kal n évapén tng ev
Aoyw 6udBeong, Ba Slevepyeital cUpPwva Pe To vOpo Kal Baocel €yypadwv cupPBdcswv mou n Etalpia
Aloyeilplong €xeL i TPOKELTAL VO CUVAEL UE TA TIPOCWTIA AUTA, Kal dev Ba emidEpel mpdobetn emBapuvaon yla
TOUC HEPLOLOUXOUG, ETUTAEOV TWV XPEWOEWY TIOU avapEPOVTaL OTO TTAPOV Eyypado.

Mepl TWV TEXVIKWY AETITOUEPELWVY KOL TWV 0pwV €ayopac 1 e€E0dAnong twv peptdiwv, BPAEnete Eviaio Kavoviouo,
ApBpo 5, edadlo 8.

Mepl twv mpopunBeLwv mou kataBaAAovtat el8IKA armmo tov peptdlouyo otnyv Etatpia Alayeiplong katd tn Stabeon
KoL e€ayopd peptdiwv yla kabe Emevdutiko Tunua, BAEnete Eviaio Kavoviopud, ApBpo 7, edadio 1.

Mepl TWV MEPUTTWOEWV OTLG OToieg N e€ayopd pepldiwy pmopei va avaotadel, BAémnete Eviaio Kavoviouo, ApBpo
5, edadla 9, 10.

Mepl TwV KAvOVwWV Tou SLEMOUY ToV KaBopLoUO Kal Tov TPOTo S1a0s0ng Twv KEPSWV Kol TwV TPOcOdwY TwV
Enevéutikwy Tunuatwv tou ApolBaiov Kedoahaiou, PAénete Eviaio Kavoviouo, ApBpo 9.

Mepl Ttou emevbuTikoU OKOTOU  €kAotou Emevbutikou Tunuatog Tou ApolBaiou  Kedoahaiou,
OUUMEPNAUPBAVOUEVWV TWV OLKOVOULKWY OTOXWV, TNG ETMEVOUTIKIG TIOALTIKNG KL TWV 0plwVv QUTAG KoL TIEPL TwV
MEBOSWV Kal HECWV SAVELOANTITIKWY SUVATOTATWY TIOU UITOPOUV va XPNOLUOTIOLoUVTAL Katd Tn dlaxeiplon
ekaotou Tunpatog, BAEnete Eviaio Kavoviouo, ApBpo 2, kat eniong ta Mapaptiuota tou Eviaiou Kavoviouou,
€161KA WG TtPOo¢ £kaoto EmevouTtiko Tunua.

Mepl Twv KOVOVWY AMOTIUNONG TWV OTOLXELWV TOU €VEPYNTIKOU EKAOCTOU TUAMOTOG Kal Tou Apotpaiou
Kepahaiou, BAénete Eviaio Kavoviopo, ApBpo 4, 16ilwg edadio 1.

Mepl Tou kaBoplopol Twv THWV Slabeong kal e€ayopdg 1 e€0pAnong tTwv pepldiwy, Tng nebddou kal TNg
OUXVOTNTAC UTIOAOYLOUOU TWV TIUWV Kol TwV HECWY, TOU TOTIOU KAl TNG oUXVOTNTAG SNUOCLELONG TWV TLUWVY,
BA£mete Eviaio Kavoviopod, ApBpo 4, 16iwg edadio 2.

Mepl Twv €€68wv yLa t dtdbeon, tnv e€ayopd f tv e€6dAnon peptdiwv, BAEnete Evialo Kavoviouo, Apbpo 7,
ebaduo 1.

YXETIKA LE TOV TPOTIO, TO UYPOC KOl TOV UTIOAOYLOUO TWV ooLBwy tou KotaBAAAEL £KaoTo EmevouTikd TUARa Tou
ApotBaiou Kepolaiov otnv Etatpio Aloyeipiong, to Ospatodulaka f o TPITOUS, KABWE KAL TWV TIOCWV TIOU
kataBaAhovtat otnv Etatpio Ataxeiptong, to OspoatodUAaka i o€ TPITOUC WG amokataotacn Samavwy, BAENETE
Eviaio Kavoviopd, ApBpa 7 kat 8 kat emiong to NopoptApata autol we mpoc €Kaoto Emevdutiko TuRua.

2. ZNUOVTIKEC EMLONUAVOELC WC TPOC TLC TIPOYHUOTOTTOLOUMEVEG EMEVOUGELS TOU EVEPYNTIKOU TWV
Enevéutikwv Tunudatwyv tov ApotBaiov Kepalaiou

Mepattépw, Tovidovtal Wdlaitepa ta akoAovba:

() OL katnyoplieg otolyeiwv ota omola ta Emevéutikd TuRpata Tou ApolBaiou Kebahaiou enttpénetal va
enevduouv nmpoodlopilovtal otov Eviaio Kavoviopo, ApBpo 2, edadlo 3 kal emiong ota MNapapTApATo AUTOU WG
TPOC €KaoTO EMevouTKO TUNUa.
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OpiZetal pntd otL yivetol Xprion 6Awv Twv SLa0ecipwy mapaywywv XpNHOTOOLKOVOULKWY HECWYV, OTIWGE AUTA
nepypadovrat otov Eviaio Kavoviopd. Toviletan OtL n xprion mapaywywv UNopEL va Slevepyeitol eite oto
nAaiolo tng anoteAsopatiking Staxeipiong tou yaptodpulakiov, L6iwg yia tnv avriotdbuion Kwwdlvwv, gite
w¢ eMEVOUON, 0TO MAALOLO TNG EMEVSUTLKNG TIOALTIKA G EKAOTOU Emevdutikol TuApatog.

H Katd ta avwTépw XPron MopaywywV XPNHOTOOLKOVOULKWY LECWV EVEXEL AUENUEVO EMEVBUTLKO Kivéuvo,
Suvapevn va emdpEPEL ONUAVTLIKEG EMILMTWOELG KOl OMWAELEG OTNV OMOTILNON TOU EVEPYNTLKOU EKACTOU
EmevéutikoU Turpatog tou ApotBaiov Kedpalaiou.

(B) Emwonpaivetol ot ékooto Emevoutikd TUAMO eVEEXETOL VA EMEVSUEL GE OTMOLECSHTOTE QMO TIG
KOTNYOPLEG OTOLXELWV TOU EVEPYNTLKOU, OMWG awTEG kKaBopilovtal oto apOpo 40 tou Nopou kot otov Eviaio
Kovoviopo, MEpaV TWV KIVNTWV afLwV KoL TwV LECWV XPNLATAYO0PAG. QG €K TOUTOU, TOVI{ETOL OTL OL EMEVOUTEG
TMPEMEL VA EMLEEIKVUOUV TTPOOOXH WG P0G TNV EMEVSUTLKA TIOALTIKA TOU ETtevSuTiKoU TUrLATOG 6TO Oomoio
emOupoUV va emevéuoouv.

(v) Edlotatal dlaitepa n mMPoooxn Twv eNevOUTWY oTo eveXOpevo N kabapr afla tou evepyntikol
ekAdotov Emevdutikov Tunipatog tou ApotBaiov Kepalaiouv va epdaviost udnAn petapAntotnta, Adyw tng
oUVOeoNG Tou XapTtoPUAAKIOU TOU i} TNG XPNOLLOTIOLOUEVNG SLOXELPLOTLKAG TEXVLKIG.

(6) Ye neplmtwaon mou, katomv anodaong tng Etatpioag Ataxeiplong, epOGov GUVTPEXOUV CWPEUTIKA OL OpOL
TIou Teplypadovrtal otov Kavoviouo tou , Emevdutikd Tunua mpotiBetal va enevdUoel, BACEL TNG apXNg TNG
KOTOVOUING TWV KIVEUVWYV, LEXPL TIOCOOTO £KATO TOLG €KATO (100%) TOou evepyNnTKOU Tou Ot SLadopeg eKSOOELG
KWVNTWV aflv Kol PMECWV XPNUOTAYOPAG, €KOLOOUEVWV I €YYUNUEVWVY aTO KPATOC MEAOG, OmO £vav I
TIEPLOOOTEPOUG OPYAVIOHOUG TOTILKAG AUTOSLOIKNONG KPATOUG HEAOUG, amd Tpitn xwpa, N and dnuodacto Siebvi
OPYQVLOUO, OTOV OTIOLO PETEXOUV VAl 1) TIEPLOCOTEPA KPATN HEAN, KOTA TTAPEKKALON TOU 0pLlOU TOU TPLAVTOA TTEVTE
TOLG €KaTo (35%) mou mpoPAénetal otnv unonapaypado 4.1(B)i (mou avadépetal oe Emttpendpueva MNocootd
Enévéuonc) tou ApBpou 2 tou Eviaiou Kavoviopou, kabwg kat o tpdmog mou Ba Asltoupyoulv oL eyyunoslg, Ba
neplAndBei, mpv TV évapén g mpaypatomnoinong tétolwy enevbuoswy, oto edefng kdibopevo Eviaio
Evnuepwtikd AeAtio, otigc Baaikég MAnpodopieg yia Toug emevoUTEC eKAoTOU EmevouTikol TUAMOTOG KAl OTLG
SLopnULOTIKEG avakovwoelg Tou ApotBaiov Kedahaiou kat twv EmMevdutikwy TUnUATwy, o epdavi B€on, pnti
£v6elen, n omoia Ba edloTd TNV TPOCOYXH OTO YEYOVOC TNG TPOBeaNC xpriong tng ev Adyw duvatotntog (voeitatl
OTL, KATA Ta MOMEvVA £TN, N £vOelén Ba edLOTA TNV MTPOCOXI OTO YEYOVOC TNC TPAYLOTOTOINCNG TWV OXETIKWV
enevbuoswv) kot Ba avadEpel ta KpAtn LEAN, Toug Opyaviopoug Tomikrg Autodloiknong, TplTeg XWPES KAL TOUG
dnuoocoucg Slebveig opyaviopoug otoug omoioug mpotibetal va emevdioel (1 Ba éxet emevSUoEL) TTOGOOTO AVW
TOU TPLAVTA TIEVIE TOLG €KATO (35%) TOu evepynTkoU TOU TO €KAOTOTE EMevduTIKO TUAMA.  ZXETLKWG
apamnéunoupe otov Eviaio Kavoviopo, Apbpo 2, eddadio 5.

() Emevéutiko Tunua tou ApotBaiouv Kedpalaiou dev emevbuel onUavTIKO HEPOC TOU EVEPYNTLKOU TOU O€
aAAoug OZEKA ) Opyaviopouc ZuAoyikwy Emtevduoswvy.

3. NAnpodopisg oxstika pe tnv Etoupia Avaxeipiong

H Etatpla Ataxeiplong pe tnv emwvupia GMM GLOBAL MONEY MANAGERS Ltd, sivat etatpia cuotaBeioa katd
to Nopo 78(1)2012 tng Kumplakng Anuokpatiog, mou puBpilel toug mepl avolktolu Tumou Opyaviopoug
JuMoywKwv Emevdloswy. IXETIKA UE TNV eV AOyw etatpia (voulki popdn, €6pa, cvotaon), PAénete Eviaio
Kavoviouo, ApBpo 1. Mept tng Stoiknong tng Etatpiag Ataxeiplong, PAEmete avwtépw, umd ked. 1. H Sapkela
¢ Etalplag Ataxeiplong eivatl adplotn, cupdpwva pe to Kataotatiko tng. H Etalpio Ataxeiplong Staxelpiletal
ntapdAnAa ta A/K «Hellas-Cyprus Recovery Fund ApoBaio Kedpdlato» (Ap. Adsiag OZEKA 1/78) kat «SOL GMM
Balanced Fund» (Ap. Absiag OZEKA 3/78). To avaAndBév kat kataBePAnuévo petoxiko kedpdato tng Etatpiag
Awoxeiplong avépyetal oe 360.000 supw.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4, NAnpodopicc oXsTIKA pe To OspatodUAako

OspatodpUAakag OAwV Twv Emevdutikwy Tunuatwy tou ApotBaiov Kedpalaiov eivat n EUROBANK CYPRUS Ltd,
TUOTWTLKO {Spupa TIOU TTAPEXEL Kal UTNPEoieg BepatodpuAlakig, cUpdwva He Toug vOuoug tng Kumplakng
Anpokpartiag kat tng Evpwnaikig Evwong. O OepatopuAakag edpevel otn Asukwaia Kumpou.

5. NAnpodopieg OXETIKA LLE TN SLEVEPYELA TANPWLLWV OTOUC LEPLSLOUYOUC, TNV e€oyopa 1) E€6dAnon Twv
peptdiwv, Kabwc Kat tn Snuoocisvon twv nAnpodopuwyv rou adopouv to ApoBaio Keddalatro Kat ta
Enevéutikd tou Tupuato

Ot maong PpUOEWG XPNUATIKEG KATAPBOAEC TIPOG TOUC HepPLSlouxouc, ou adopolv TV emévucr Toug ota
Emevéutika Tunuata tou ApolBaiov Kedoalaiou, cupmeplapBavopévng Tng KatafoAng Tou mpoidviog and
g€ayopad 1 e€6pAnon peptdiwy, yivovral pe éupaopa tou KataPAntéou moocol os TPAME(LKO AOyapLACUO TIOU
SnAwvel o pepldlovyog otnv Etalpia Awaxeiplong katd tnv €vapén Twv OUVAANQKTIKWY TOU OXECEWV O
SLkoloUXo¢ Tou omoiou eival o 18Log o peptdlovyxoc. To éupacpa, evdéxetal va emBapuvetal e €€oda, Ta omoia
Baplvouv TO pepldlovyo. TEtoleg emiPaplvoslg umopel va eival xpewoelg tpanelwv, valeur, Tuxov
ouval\aypaTikég Sladopeg o0t LOOTIUIEG VOULOUATWY KATt. TpOKELHEVOU TiEpl KOWWV AOyapLOCUWVY,
epapudlovral Ta avadepOUEVA OTOV E0WTEPLKO Kavoviopd Asttoupyiog tng Etalpiag Alaxeiplong.

Emonualvetal 6t ot mAnpodopieg Tou mapodvtog Eviaiov Evnuepwtikol AsAtiou Kal el6Lka ol mAnpodopieg mou
apopoUlV TN SLEVEPYELO XPNUOTIKWY KOTOBOAWY TIPOC HEPLOLOUXOUG TIOPEXOVTOL OE KABE KPATOC HENOC TNG
Eupwraikig Evwong omou dlatiBevtal pepidia twv Emevdutikwy Tunuatwv tou ApolBaiov Kedoalaiou,
nephappavovtal e oto Eviaio Evnuepwtikd AgAtio mou dnpocteveTal eKEL.

6. E€EALEN TwV anodooswV TwV Enevdutikwv Tunpdtwy tou ApoBaiov KedaAaiou

H €€éA&n twv amoddoswv ekdotou Emevéutikol Tunpatog tou ApotBaiou Kedalaiou ameikovilovral
OVOAUTIKA HE OXETIKA Slaypdppato Kol aplBunTikd otolxelo oto avtiotowo Mapdptnua tou Emevéutikou
TuAUATOC Tou Ttapovrog Eviaiou Kavoviopou.

7. XOpOKTNPLOTIKA TWV EMEVOUTWV OToug omoiouc ameuBivetat to ApoBaio Keddlawo ko to
EnevluTtikd Tou TUAMOTO KO LVELD TWV OXETIKWV KWVSUVWV

MapaméUnMou e OXETLKWGS otov Eviaio Kavoviopo, ApBpo 2, edadio 1.

ELSIKG emionpaiveTol OTL TO XApAKTNPLOTIKA TWV EMEVSUTWY, 0TOUC OTIOLOUG ameuBUveTtal To €kaoto Emevoutikd
TuAua tou ApolBaiov Kedahaiou, meplypddovtal ota enpépoug Napaptipata tou Eviaiouv Kavoviopou.

O ekaotote eMeVOUTLKOC Kivouvog Ttnyalel KUpLwg amo Tn LETABANTOTNTA TWV TILWV TWV TITAWV 0TOU¢ oTtoloug
enevbUel To €kaoto Emevdutikd TUAUA, n omolo TpoEpxetal amod TIG £EEAIEELC O HAKPOOLKOVOULKO KOl
MLKPOOLKOVOULKO eTtimedo. H Staxeiplon tou xaptoduAakiou amookomel otnv eAaylotonoinon Tou emevoUTIKOU
KlvoUvVoU pe apAdAAnAn peylotomoinon tg andédoong Twv MPAYULATOTIOLOUUEVWY ETTEVOUCEWV.

Ot kivéuvol mou adopolv tnv enévduon oe ApotlBaia KedbdAatla ev yEvel, elval oL TAPAKATW:

Mwotwtikog Kivbuvog: Autog o kivouvog adopd TNV LkavotnTa evog ekSOTN va TNPHOEL TIG deopeloelg Tou. H
umoBabuion tou Babpol anddoong pLog EkSoong 1 evog ekdOTn evBEXeTaL va odnynoeL og pelwon Tng alag
Twv OpoAOYwWV ota omoia £xel emevduoet to A/K.

Kivduvog Peuototntag: Autog o kivduvog amoppéel amd tn dSuokoAia MwANoNG VO OTOLXELOU EVEPYNTIKOU O€
Slkaln TN Kot Katd Tov embupunto xpovo Aoyw mbavhg EAAELPNG OyopaAoTWY.

Kivéuvoc Ayopdc: AuTOc o KivEuvog amoppEeL amo Tov Kiviuvo umoxwpenong ToU EMUITESOU TWV TLLWV TNE AYOPAG
OUVOALKA | OPLOUEVNC KATNYOPLOC OTOLXELWV TOU eVEPYNTLKOU Tou ApolBaiou Kedbalaiou.

Kivduvoc AvtioupBaAropevou: AuTtog o Kivbuvog GUVEEETAL UE TNV LKOWVOTNTA EVOC AVTLOUUPBAAAOUEVOU O pLa
XPNUOTOOLKOVOULKI) GUVOAAQYH VO EKTTANPWOEL TIC UTIOXPEWOELG TOU, OTIWG MANpwHN, Tapadoon kat e€6dAnaon.
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AeltoupyLkoc Kivbuvog: KAmoleg ayopEg eival AlyOTEPO OPYAVWHUEVEG OE OXEON UE TIC TIEPLOCOTEPEG OleBveic
OYOPEG KL, WG EK TOUTOU, OL PEUCTOTIOLCELG OTOLXELWV EVEPYNTLKOU KL N EKKOOAPLON TwV CUVAAAQYWV YLO TO
apolBalo kehAAaLO OTIC eV AOYW OYOPEG, EVOEXETOL VO EVEXOUV UEYAAUTEPO KivOUVO.

Kivduvoc Napaywywv: Katd tnv mpayuatonoinon emevlUoEwV O lonNyUEVa TTapaywya, To ApotBaio Kepaiato
ETUSLWKEL TNV avTLoTABuLon R/Katl tnv av€non tng anddoong tng emévéucrg Tou Pe alénon Tng xpnoLtomnoinong
Savelakwv kedpalaiwv (leverage). EGloToUUE TNV TIPOCOXN TwV €MEVOUTWV OTO YEYovog OTL n duvatotnta
avénong tng amodoong Twv Wiwv kedpalaiwy pe avénon tng xpnolponoinong davelakwyv kedbadaiwy (leverage)
auAavel TN PeTaBAntotnTa Tou apotBaiov kepalaiou.

Kivéuvog Kpdtoug: O kivéuvog autodg oxetiletal pe To BeOUKO Kal TO KAVOVLOTIKO TAaiclo tou Kpdtoug oto
orolo emevéuovTal Ta oTolXela TOU £KAoToU Emevdutikol TUAUATOC evepynTikoU Tou ApotlBaiou Kedalaiou.
Kivéuvog Avaduopevwy kat Alyotepo AVENTUYUEVWY ayopwV : OL avaduopeVEeG ayopeg KaBwG Kot ol Alyotepo
OVETITUYULEVEG TTAPOUCLALOUV LOLALTEPEC TIPOKANCELG OE OXECN LE TLG AVETITUYUEVEG OTIWG TIOALTLKNA 1 OLKOVOULKN
00TABEL , YEWTTOALTIKEG KL KOWVWVLKEG LETOBOAEC TTOU LOOSUVALEL e HeyaAUTeEPO eMeVOUTIKO Kivouvo.
Kivéuvog MAnBwplopou: O kivduvoc o omoliog oxetiletal pe Tn peiwon tng anoddoong tou apotBaiov kepalaiou
og oTaBOePEC TIHEG AOYW TNG avodou Tou yevikol Seiktn THwv katavaAwtr. Eav n anddoon tou apolpaiou
kedalaiov eival xapunAdtepn autn¢ Tou TMANBwpPLoUoU, uTtdpxel Kivduvog anwlelag kedpalaiov os otoBepég
TIMUEG.

Kivduvoc Emtokiou: H g€€AIEN TwV eTLTOKIWY EVOEXETAL VO ETISPACEL 0TNV TLUA SLATIPAYUATEUGNG OPLOUEVWV
XPNUOTOTILOTWTIKWY HECWVY, OTIWG TA OLOAOY O KL TAL TIOLPAY WY A XPNMOTOTILOTWTIKA LECQ TTOU £XOUV UTTOKEIHEVN
atlo emnpealopevn amo TIG LETOBOAEC QUTEG

JuvoAayuoatikoc Kivbuvog: H aia plog emévduong mou eival ekdpacpévn o€ vouLopa SLopopeTiko amnod To
vouLlopa avadopac tou xaptopulakiou PImopel va emnpeacTel BETIKA 1 apvnTIKA armd TG SLUKUUAVOELG OTLC
OUVOAAQYHOTIKEG LOOTLULEG

8. AvAaBeon AELTOUPYLWV OE TPLTOUC

JUudwva pe to apbpo 115 tou Nopou, n Etalpia Atoxeiplong avabeétel pe eyypadn ocupBacn avabeong, e
OKOTIO TNV OmMoSOTIKOTEPN ACKNCN TwV SpactnplotiTwy Tng, tn Ste€aywyn ylo Aoyaplacud tg piag n
TIEPLOCOTEPWVY ATIO TLG AELTOUPYLIEC TNG, avadopLKA Kal Pe Ta UTO Stoyxeiplon Emevéutikd Tunpato. BAaoel tng
Suvatotntag autng, n Etalpia Awaxeipiong éxel avabéosl ota €€AG VOULKA | GUCLKA TTPOoWTA TG aKOAoUBOEC
AeLtoupyleg:

1. Ou epyaoieg umootnpng ouvalaywv (Back-Office) twv Emevéutikwv Tunuatwv Ttou Apotpaiou
Kedahaiouv, £xouv avateBel otnv Avwvupun Etatpia GLOBAL GROUP AE mou edpeUel otnv ABrva.

2. Ou epyaoiec tng Owovopikng AleuBuvong (Aoylotnpiou) tng Etaupiag Alaxeipiong, €xouv avateBel otnv
etalpia Charterhouse Secretarial Services Ltd mou e6pelel otnv Asukwolia.

3. OL epyaocieg vumootAplENg TOU AOYLOUWKOU ouoThpatog Slaxelpong Twv emevlUOEwWV  TOU
TipaypaTonolouvtal yla ta Emevoutika Tunpata tou ApotBaiou Kedadaiou £xouv avateBel otnv Avwvuun
Etaipia Effect AE, mou edpeUel otnv ABrva.

4. H pnxavoypadnon tng Etawpiag Awaxeipiong €xel avateBel otnv Etawpla  G.A. FUGITE CYPRUS
TECHNOLOGIES LTD mou £6peleL otnv Asukwola.

5. O Eowrtepkog EAeyxog tng Etatpiog €xet avateOei otov K. Kwota ZafPidn, eykekpluévo AoyLotrh/eAeykTn,
péNog tou F.C.C.A otnv AyyAla.

6. O Oegparodpuiakag duvatal, cupdwva pe tn NopoBeoia, va avabétel tn dUAAEN oToLXELWVY TOU EVEPYNTIKOU
OoplopévOoU N oplopévwy Emevéutikwy Tunuatwv tou ApolBaiov Kedpohaiou oe tpita mpoowma,
VOULUOTIOLOUEVA va 0.okoUV KaBrnkovta OgpatopUAaka, avaloya Ue T Yewypadlkr KATAVOUN TWV &V
AOyw otolyeiwyv evepynTtikoU.
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7. Ouunnpeoieg dloiknong — Aoylotikng Staxeiplong twv Emevéutikwy Tunuatwy tou ApotBaiou KedbaAaiou
(Fund Administration) éxouv avateBei otnv avwvupn etalpia «Eurobank Ergasias A.E» otnv EAAGSQ.

Y& KGO TEPIMTWON KATA TNV omoia cuvamntetal cuppaocn avabeong kamolag Asttovpylag and tnv Etalpia os
Tpito Mpoowmo, To Eviaio EvnuepwTikO AEATIO EVNUEPWVETOL KAL CUUTTANPWVETAL KATAAANAQL.

9. Métpnon tng €KBeong Ko OpLa Kvduvwv

To TuAua Awaxeipiong Kivduvwy tng Etatpiag Aloxeipiong umoloyilel tn ouvoAikn €kBeon oe kivbuvo kaBe
Ertevéutikol Tunuatog pe tn pébodo tng duvntkng Inuiag (VAR). To Tunua Ataxeipiong Kivduvwy, umtoAoyilel
oe kabnuepwvn Baon to andAuto VAR twv OZEKA. o To oKomd autd XpnOLUOTOLEL KABNEPLVES TTAPATNPHOELS
(250 eTnoiwg) yia OAeg Tig BEoeLg xapToduAakiou oe Slaotnua epmiotoolvng 99% kat mepiodo dlakpatnong 20

NUEPWV.

Y& MepimTwon mou xpnolpomnotnBouv yla onotodnmote Enevéutiko Tunua tou ApotBaiou Kedohaiov TexVikeg
KOL UECQ, CUUMEPNAUPBAVOUEVWY TWV CUUPWVIWV g€ayopdc 1N Twv Tpdéswv Savelopol TITAWY, WOTE va
SnuoupynBel mpooBetn poxAevon n €kBean otov Kivbuvo ayopdc, To Tunua Alaxeiptong Kivduvwv AapBavet
UTIOYPIN QUTEG TLG TEXVIKEC ] OLUTA TAL LECA KATA TOV UTIOAOYLOUO TNG CUVOALKN G €KkBeanc.

EKTOG av LoxUeL GANOC TTEPLOPLOUOC QIO TNV ETTEVOUTIKN ETLTPOTIH, TO amoAuto VAR dev mpénel va Eemepvd To
20% tng kaBapng atiag evepyntikol ekdotou Emevdutikol Tunuatog. H Etalpia Atoxeiplong XpnoWomoLel pn
TIOPOLUETPLKEG LEBOSOoUG utoAoyLopoU Tou VAR, amodelyovtog £T0L TNV UTIOBE0N TNG KAVOVIKI G KOTOWVOLNG OTLG
B£oeLg tou yaptodpulakiovu. H péBodog tou historical VAR kabwg kat tou Montecarlo Simulation slvat autég
Tou €xouv emheyel. Ta mapdywya ektipovvral pe tnv péBodo tou delta/gamma pricing (duration/convexity),
n omola armelkoviel LKAVOTIOLNTIKA Ta ploKa oo Ta AP Aywya Tou Xpnotponolouvtal. AsSopévou OTLN Xpron
£EWYPNUOTLOTNPLOKWY TIOPaYWYWV (mou sudavilouv dlaitepa pn ypapplkd kot moAUTAoko mpodil) Sev
ETUTPETETAL, N TIPOCGEYYLON QUTH KPIVETOL LKOWVOTIOLNTLKI KAl akpLBNG.

10. Anotpornn Mpaktikwv Ayopaiouv Xpoviopou (Market Timing kou Late Trading)

1. H Etaipio Atoyxeipiong dev kdvel SeKTEC QUTAOELG CUUUETOXNG N €€ayopdg peptdiwv, otav vdiotavral
evbeifelc mpaktikwy «market timing» 1 «late trading», ol onoieg sival avtiBeteg mPog T0 cUUPEPOV TWV
pePLSLOUXWV.

2. H mpaktikn late trading cuvictatat otnv unmofoAn piag Aitnong ZUMUETOXNG OE OPYOQVIOUO GUANOYLKWV
enevduoewv N Altnong E€ayopadg pepldiwy, LETA TO XPOVIKO CNELO KATA TO OToL0 SlevepyEeiTal n amoTipunon
Tou evepyntikoU tou (Net Asset Value, NAV) kai, ocuvakoAouBa, tng TIUAG Twv HePLSiwv, KaTd TN
OUYKEKPLUEVN NUEpounvia. Me auTr TNV TMPAKTIKN, O €VIOAEAC UTMOpel va eKPeTOAAEUBel TN yvwon
YEYOVOTWYV, YLO TIPOCWTTLKO ToU 0dENOG, 1 TPoG 6dEAOC TPITWY, YLa AOYapLACoUO TWV OTIOLWY TUXOV eVePYEL.

3. 0 6pog market timing umodnAwvel tn Slepyaoia (arbitraging), e Tnv omolia o emevéuTh UTOBAAAEL ailtnon
CUMHETOXNG Kal e€ayopdg pepldiwv ApolBaiou Kedahaiou, os Slapkr (otabepr)) BAon, O UKPH XPOVIKN
niepiodo, ekPeTAAEUOUEVOC TIG SLadopeg {wvng XPOVOU Kal TIG adUVaieg A TNV OVATIOTEAECUATIKOTNTA
Tou kaBoplopol Tou NAV.

4. Héladopd petoll twv SVo mpaktikwy, late trading kot market timing, £€ykettat oto yeyovdc otL, otn Seltepn
TEPLITTWON, N TIPAKTLKA (VAL CUVTOVIOUEVN, LE TNV EVVOLO OTL N CUUTIEPLPOPA AVOAUETAL O TIEPLOCOTEPES
ouvaAlayEG, amo To OUVOAO TwV OTolwv TMPOKUTTEL €val 0dehog. AvtiBeta, otnv mpwtn MepPiMTwon,
TIPOKELTAL Yl (lol LEMOVWUEVN TTIPAEN, N OTtola, armd Hovn tng, mpooTopilel 6peAog 0TO UTOKEIPEVO TNG
ouuneplpopadg, N o€ AAAO TPOOWTIO, YL AOYapLOCHO TOU omoiou Stevepyeital n mpaén.
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5. H Etawpia Ataxeiplong €xel Beomiosl kal epapuolet Stadikacieg yla tnv anotporni pebodevoswy late trading

kot market timing, TG omoieg epopudlel katd tnv afloAoynon kot amodoxr Altoewv UUUETOXAG A
E€ayopdg mou katatiBevtal otnv Etalpia Alaxeipiong.
210 mAaiolo twv Stadkaolwwyv avtwy, n Etatpla Ataxeipiong diatnpel to Sikaiwpa va anoppiel AtHoeLg
€MevOUTH yLa TOV OTtol0 UTtAPXEL UTTOY LA OTL XPNOLLOTIOLEL AUTEC TLG TIPOKTLKEG Kall, EVOEXOUEVWG, va AAPEL
MPOoBeTa UETPA yla TNV Mpootaocia twv undhomwy pePLSoUxwv Twv Emevéutikwv TUnpATwv Tou
ApotBaiov Kedahaiou.

6. H koataAnktikn wpa ylo thv anodoyn Artnoswv Tuppetoxns (6tabsong) N E€ayopdg pepldiwv ekaotou
Emevéutikol Tunuotog tou ApolBaiouv Kedalaiou, Omwg €xel oplotel ocUpPwWVA HE TIC ECWTEPLKEC
Sladikaoieg TN Etatpiag, eivat kabnuepva otig 15:00 ..

O emevduTh g MPEMEL KATA KUPLO Adyo va mipoPaivel og eyypadn, e€ayopd ) HeTaTpom Lepldiwv Tou, xwplg
va €xel yvwon tng KaBoapng Oéong Evepyntikol tou Emevéutikol TUAUOTOG.

7. EE&aM\ou, AapBavovtag umodn tnv emevOUTIKN TOALTIKY Twv Emevdutikwy Tunuatwy, kabopiletol wg
KPLTAPLO YLO TOV EVTOTILOUO KOl TNV QITOTPOTTH TETOLWVY TIPOKTIKWY N KATAPTION cUVOAAQYWV Ot pepidla e
ouxvotnta Suo (2) cuvallayég ava pia (1) eBdoudda ava emevduth, Xwpig OUWG AUTO va cnUaivel OTL N
Etawpia amayopelel tn Olevépyela cuvolhaywv e€ayopdc/s€odAnong peptdiwv, dsdopévou OtTL éva
XOPAKTNPLOTIKO Twv apolBaiwv kepalaiwv sival n e€ayopd/e€odAnon peptdiwy, otav Kat £pocov to
emBu el o pueptdlovyog.

11. Aevépyela ouvaAlaywv Savelopol TiTAwv, TWANoNg e SIKAiwa ) UOXPEWON EMAVOYOPAG KOl
avtiotpodeg cupBaoelg emavayopdc/ emavanwAnong, we LECH KO TEXVIKEC IUE OVTLKELEVO KLVNTEC
afiec | péoa Ypnpatayopdc, yla tTnv_anoteAeopatiky Staxeipion tou Yoptodulakiou eKAcTOU
Enevéutikou Turuatog tou ApoiBaiov Kedpalaiou

1. H Etawpia Ataxesiplong mpotiBetal va mpoPeil otn Sievépyela cuvallaywyv w¢ TEXVIKEG | HEoa yla TV

amnoteAeopatikn Stoxeiplon tou xaptodulakiou ekdaotou Emevdutikol TuRpatog. Ot LopdEC TWV OXETIKWY
cuvaAlaywy, ot kot 1&iav embLwKAOUeVOL OTOXOL, OL OPOL Kl oL TiEpLopLlopol cuvoilovtal ota e€N¢:
H Etatpio Atayxeiplong Suvatal va mpoPet oe cuvalhayég Repos, Reversed Repos kat Stock Lending yia tnv
anoteAeopatiky dlaxeiplon tou xaptodulakiou ekdotou Emevdutikol TUAUATOC. ITOXOC TWV AVWTEPW
cuvaAlaywv glval n peylotomnoinon tg anddoong Twy PeptdlolXwv Tou Emevdutikol TuApatog, cuudwva
TAVTA HE TOUG OpoUC Kal TMepLopLopolS Tou avaypadovtal otov Eviaio Kavoviopud tou Apotpaiou
Kedalaiou.

2. H Etawpia Awaxeipiong 6ev Ba AapBavel petpntd ws achAAeLa yia Aoyaplaopd twv Emevoutikwy TUnHATwy
tou ApolBaiou Kedbahaiou, oe e€aodaiion amd tn Slevépyela cUVOANAYNG WE TEXVIKN N HECO yla TNV
anoteAeopatikn Sloxeiplon tou.

3. AmO Tic ouvalhayEg tng unonapaypddou (1) evdéxetal va avakuPel o Kivbuvog Ayopdg, o Kivduvog
AvtioupBaropevou, o Kivduvog Peuototntag katl o Asttoupykog Kivduvog. H avalutikn kataypadn Twy

OXETIKWV KivdUvwv €xeL ylvel otnv mapdypado 7 Tou mapovrog.

12, Kowd Npotuno Avadopdg (CRS) kat Foreign Account Tax Compliance Act (FATCA)

1. HGMM GLOBAL MONEY MANAGERS LTD (GMM), w¢ Staxetpiotpla tou ApotBaiou Kepalaiov GMM FUNDS
KOL EVEPYWVTOG Ylot AoyopLlaopod tou, odeilel va cuppopdwvetal WPe T Alakpatiky Iupdwvia petafl
KOmpou kal Hvwpévwy MoAttelwy kot £xel AaBel OAa Ta amopaitnto LETpa MPOKELLEVOU va Bewpeital OtL
eival og cuppopdwon pe tnv FATCA. Juppetéxovtag oto ev Aoyw A/K, ot peptdtovyol avayvwpilouv Kot
amodéyovtal ott n GMM, ywa Aoyaplacpd tou ApotBaiou KebaAaio GMM FUNDS, wg éva E£€vo
XPNUOTOTLOTWTIKO ‘idpupa, (FFI) umoxpeoUTtal va amokaAUTtel mAnpodopleg oe oxéon Ue omoloSAmoTe
SnAwTtéo nmpoowro Twv HMA oTig appodleg apxeg, oUWV UE TIG amattnoslg avadopag tng FATCA. Ot
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pepLSloloL prmopolV va mKovwvolv pe tThv GMM yia emumAéov mAnpodopieg kat/r Steukpvioelg mptv
cuppetaoyouv oto A/K.

2. Mepattépw, oL peptdlovyol avayvwpilouv 0tL n GMM pumopel va AdBel omola HETpa amattnBouv
TIPOKELUEVOU VA CUUMOPDWOEL HE TIC UTMOXPEWOELC Tou TiBevtal amd to MpoTumo yla tnv AuTopatn
AvtaAiayn NMAnpodoplwv yia DopoAoyIKA ZNTALOTA KAL TILO CUYKEKPLUEVA e To Kowo Mpotumo Avadopdg
(CRS), | e omolecdnmote AAAEG UTIOXPEWOELG TNC EMIBANBOUV BAOEL TwV KUTIpLaKwy VOUWY Ttou Tthyalouv
amnod Tto Mpotumo, 1 pe onolovdnmote aAho Siebvn vopo os epappoyn tou Mpotumou. To CRS eival pla
maykooula mpwtofouldia tou OpyaviopoU yla tv Owkovouikn Zuvepyooia kat Avamtuén (OO02A),
UTIOYEYPOUHEVN QMO TEPLOOOTEPEG Ao 100 XWPEC KoL QTALTEL OL XPNUATOOLKOVOULKOL opyaviopol tou
e6peliouv og KABe cUPPETEXOUOA XWPA Vo edapuolouv Stadlkacieg SEouoag MIUEAELOC, VA avayvwpl{ouv
KOlL va. oToLXELOBETOUV MoLa ival Ta avadepopeva mpdowrta Katd to CRS, 6mwg eniong kat va edbapudlouy
gupelag kKAipakag Stadikaoieg avadopwv. Ot kavoviopol ou Bacilovtal oto CRS, anattovv ano thv GMM
VO CUYKEVIPWVEL KaL VA avadEPEL CUYKEKPLUEVES TIANPOPOPIEG OXETIKA e TNV GOPOAOYLKI KOTOWKIO KAOE
KOTOXoU Aoyaplacpou. Kabe ywpa €xel Toug SIKOUG TG KOWVOVEG yLOL TOV TIPOCGSLOPLOUO TNG GOPOAOYIKNG
KOTOLKLOG KOl OL XWPEG £XOUV TLaPAoxeL TTAnpodopleg 0TO MWG MPOoodLopileTal av KATOLOG Vol KATOLKOG O€
pla  xwpa, otnv wtoceAiba tou OOIA vy tnv autopatn avialayr TAnpodoplwv
http://www.oecd.org/tax/transparency /automaticexchangeofinformation.htm

3. EmutAéov, pe TNV cuppetoxn oto ApotBaio Kedalato ot peptdlovyol amodéxovtal va mapéxouv othv GMM,
yta Aoyaplacpd tou ApotBaiov Kepahaiouv kabe anapaitntn minpodopia / SiAwon otav auto amatteital
yla okomoug FATCA n to CRS, kaBwg emiong kat kaBe ocuvobeutikd £yypado toug Intnbel evAoya. e
niepinmtwon mou kdmnowa hnpodopia /6NAwon kataotei AavOaopévn 1 eATAG, oL peptdlovxol Ssopsvovral
va evnuepwoouv thv GMM kot emumAéov cupudwvolv otL n GMM umopel va AABeL vouLpa PETPA yia
Aoyoplaocpd tou ApotBaiou KedaAaiou. Ot peptdlovyol opeilouv va evnuepwoouv tTnv GMM yla KaBe
evbexopevn alkayn otnv ¢opoloyikry tou¢ Kkatdotaon. Ou peptdlolyol emumAéov amodExovral va
ano{npwoouv tTnv GMM kat to ApotBaio Kedpdalato yia kaBe anwAeta, euBUVN 1] KOOTOG IOV EVEEXOUEVWCE
TIPOKUEL AUETO 1 EPUETO OAV CUVETTIELQ TNG LN EKTTANPWONG TWV UTIOXPEWCEWYV TOU LEPLOLOUXOU OE OXEON
LE OUTO TO TUAMQ, (| OOV CUVETELD TNG KN TTOPOXNG Twv TAnpodopLwy TG onoie¢ n GMM Itnoe Kal o
pepLSlovyog dev mapeixe.

4. Me tnv cuppetoyxn tou oto ApolBaio Keddhato o peptdlovxoc emiPeBatwvel OTL £XEL CUUMANPWOEL UE
okpiPela kal cwotd ta évtuna auvtorniotomnoinong CRS / FATCA.

5. H GMM &Uvartatl va neplopioet i va eunmodicsl TV Katox HePLSiwy amo onmolodnmote Mpoowo twv HIMNA
KoL / | og OTIOLOONTIOTE TIPOOWTIO, ETIXELPNGON N VOLLKO TIPOCWITO, £POCOV KOTA TN YVWUN TNG, N CUUUETOXA
propel va sivat emiBAapnc yia tnv GMM 1 twv peptdlovxwy g, Umopel va odnynosl os mapapioon
omolaadnmote woxvouoa vopoBeoia 1) Kavoviopoug (eite Tng Kumplaknig Anpokpatiag i tou e€wteptkol) N
propel va ekBtouv tnv GMM 1] TouG PeEPLELOUXOUG TNG O UTIOXPEWOELC (MephapBavovtag, HeTaél GAAWY,
KOVOVLOTLKEG 1] GOPOAOYLKEG UTIOXPEWOELG KOl TUXOV AAAEG POPOAOYLKEG UTIOXPEWOELS TTOU Ba umopoucay
va ipoEpyovtal, MeTaty dAAwy, amo onoladnmote napafioon twv anattnoswv tng FATCA) i onotadnnote
GAAQL LLELOVEKTAMATA TIOU aUTO 1 autd dev Ba eixav pe dA\o tpomo mpokUPel. Ta ev Adyw mpoowmna,
ETIXELPAOELC 1 VOULKA TipOowra. (cupreplapBoavopévwy mpoownwy twv HMA 1 / Kal mTpoownwy Kot
napdpoon twv anattoswv FATCA) avadépovtal oTo mapov we «Anayopeupéva MNMpdowra.

13. MoAwtiki AtoSoxwv

1. H Etalpeia Alaxeipiong StaBetel MoAtikn Amodoywy, n omoia kaBopilel TIq BaoIKEC apXEG TTOU SLETIOUV TO
cuotnua amodoxwv tng Etalpeiag. To cuotnua anodoxwyv SLOUopdWVETAL LE YVWLOVA TNV ETILXELPNMOTIKN
OTPATNYLKI, TOUG OTOXOUG KL TO lakpompoBeopa cupdEépovta tng Etatlpeiag, tnv mpodormion tng opOng Kat
amoteAeoHATIKAG Slaxelplong Twv Kvduvwy, TNV amoduyn avainng umepBoAlkwy KivdUvwy, ot omolol Ba
propoloayv va EMNPEACOUV SUGUEVWCE TNV OLKOVOLLKI KATAOTACH, TNV KebaAalakr EMApKeLa TnG ETalpeiag
1 va £€XOUV 0PVNTIKO OVTIKTUTIO 0To TPOodiA KvdUvou Twv und Slaxeiplon ApolBaiwv Kepolalwv kat ota
ouudEpovta Twv PepLSloUXwyY, kKabwg kal tnv amobdappuvon tne dnuoupylag ocuvOnkwy, ot omoieg Ba
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umopouoav va odnynoouv oe GUYKPOUOH CUUDEPOVTWY KATA TNV EKTEAECH TWV AELTOUPYLWV NG ETalpeiag
Awoyeiplong.

2. HMoAwtikn Artodoxwv edpapuoletol ota HEAN TOU A.Z., oTA aAVWTEPA SLOLKNTIKA OTEAEXN, OTO. TIPOCWTTA TTOU
aoKkoUV KaBrkovta eAEyXou, O0TA POCWTIA TTOU avaAapBAavouv KIvEUVouG Kal oTa POCWTIA TWV OTMoiwV oL
ETAYYEAUATIKEG SpACTNPLOTNTEC £XOUV OUGCLWEN AVTIKTUTIO 0TO TIPOdIA KlvdUvou tne Etalpeiag Alayeiplong
N twv ApolBaiwv Kepoahaiwv rou Staxelpiletal.

3. OL Aemtopépeleg TNG emikalporolnuévng MoAttikng Amodoxwv, omou meplhappavetal petafld AAAwv,
Tieplypadr) Tou TPOToU e ToV omoio uTtoAoyilovtal oL armoSoXEC KAl TTAPOXEC, N TUUTOTNTA TWV TTPOCWTIWV
TIou elval uTeVBUVA yLa TN XOPHYNON TWV ATOSoXWV Kal TTapoxwy, TepAaBavopévng tng olvBeong TnNg
gTLTPOMAG amodoxwyv, ehOcOV aUTH UTAPXEL, ival SloBEolpeg péow Tou site tng Etatpeiag Atayxeiplong
(www.global-mm.com). Avtiypado tng MoAtikng Amodoxwv pmopei va dtatebel, KATOMY ALTAUATOC Kol
Xwpli¢ emuPapuvaon, o Evtumn popodn.

TO ENIAIO ENHMEPQTIKO AEATIO TOY AMOIBAIOY KEQAAAIOY
ME MEPIZZOTEPA ENENAYTIKA TMHMATA
EINAI AIAGEZIMO AQPEAN ZTOYZ EMENAYTEZ
2E ONA TA ZHMEIA AIAGEZHX MEPIAIQN
KAI ZTHN IZTOZEAIAA THX ETAIPIAZ AIAXEIPIZHZ (www.global-mm.com)
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ENIAIOZ KANONIZMO2

FENIKEZ AIATAZEIZ KOINEZ A OAA TA ENMENAYTIKA TMHMATA TOY AMOIBAIOY
KEDANAIOY

APOPO 1: TO AMOIBAIO KEQAAAIO — H ETAIPIA AIAXEIPIZHZ — O OEMATOODYANAKAZ

1. H etalpla meploplopévng euBUVNG e UETOXEG e TNV eMwVUpia «GMM GLOBAL MONEY MANAGERS
Ltd» (ede€ng n «Etaipia Ataxeipong») pe €6pa tn Aseukwotia Kimpou kat aplBuo pntpwou HE 318920
ouOTABNKE pe PeTOXKO KePAAato 360.000 supw Votepa armd tnv uTt ap. EA OIEKA 2/13 anddaon tng
Erutponng Kedbalalayopdg, he okomo tn Staxeiplon apolBaiwv kebaraiwv cbudwva pe to Nopo
78(1)/2012 evomoinpuévog e to Nopo 88(1)/2015 katl to Nopo 52(1)/2016 (edpe€ng o «NOpog»), mou
puBUILZeL Toug mepl avolkTou TUToU Opyaviopolg ZuAAoyKwY EevdUoewy, OMw¢ eKACTOTE oxUel. Ol
pEToyoL tn¢ Etatplag Alayeiplong Kal To TOCOOTA TIOU KATEXOUV OTO LETOXIKO KeddAalo eival oL e€Ng:

Etatpia Rosioco Development Ltd 51%
Etatpla Rioseko Investments Ltd 19%
Etatpia Teralo Trading Ltd 10%
Etatpia Volentol Holding Ltd 17 %
Etapia Gerintomo Co Ltd 3%
2. H Etawpila Awoxeiplong, votepa amd adesla Asltoupylog Tou xopnyndnke amd tnv Emtpomn

Kedohatayopdc pe aptOpod OIEKA 2/78, cuykpotnos ApotBaio Kepalato pe tnv eviaio YeVIKr ovopooio

«GMM FUNDS» (edefnc to «ApoiBaio KeddAowo»), to omoio amoteAei Opyaviopod IUANOYLKWV

EnevdUoswv oe Kwvntég Atieg pe meploodtepa Emevdutika Tunpata, Slemdpevo amno tnv 06nyia OA78-

2012-19 tnc Erutpomnng Kepalatayopdg.

Eldwkotepa, To ApolBaio Keddhalo anoteAeital anod ta Katwtépw Emevéutikd Tunpata (oto €€n¢ To

«Emevéutiko TuApa» 1 ta «Enevéutika TUApaToy):

- GMM A/K BPAXYMPOGEXMQN OMOAOTIQN

- GMM OMOAOTIAKO A/K YWHAHS MISTOAHNTIKHE AZIOAOTHIHS

- GMM OMOAOTIAKO A/K HIGH YIELD

- GMM DEVELOPED MARKETS BALANCED USD FUND (rponyoUpevn ovopoaoia: GMM METOXIKO A/K
ANANTYTMENQN AFOPQN)

- GMM METOXIKO A/K EMERGING MARKETS AND NEW FRONTIERS MARKETS

- GMM DEVELOPMENT BALANCED FUND

- GMM NAVIGATOR WORLD BALANCED FUND

- GMM BEST SELECTION BALANCED FUND

- GMM GLOBAL OPPORTUNITIES BALANCED FUND

- GMM CYPRUS ASSETS BOND FUND (mponyouUpevn ovopacio: GMM MARATHON CYPRUS ASSETS

BOND FUND)

- GMM KOLONA BALANCED FUND

GMM GERAISTOS BALANCED FUND

GMM THEMELIO BALANCED FUND

GMM BLUE WATER INVESTMENTS BALANCED FUND

GMM ASPENDOS BALANCED FUND

GMM HERMES BALANCED FUND

GMM ZEUS GLOBAL BALANCED FUND

KaBéva amod ta Emevoutikd TUAUATO CUCTABNKE e OPXLKO EVEPYNTIKO Slokdaoleg XALadeg (200.000)
EUPW TOU KaTaBANBnKe oto OcpatodUlako oAooxepws o HeTpNTA. KaBe EmevouTikd Tunua ekdidel
pepila Ta omola aviloToloUV oTa OTOLXELD TTOU CUYKPOTOUV TN CUYKEKPLUEVN opdada meplouaiag. H
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neplovoia ekaotou EmevbutikoU Tunpotog Siatpeital oe 20.000 ovopoaotikd pepibia p kKAdopata
pepLSiwy mou avtutpoowneUouV To KaBéva to (610 TooooTo emi ToU GUVOALKOU EVEPYNTLKOU TOU. H Twun
€KAOTOU pepPLSiou kaBevog Emevlutikol TUAUATOG, KOTA TO XpOvVo cuotaong, oplotnke oe Séka (10)
gupw. Qg vopwoua avadopag tou ApolBaiov Kedbalaiov opiletal 1o Eupw. To voulopa avadopdg
ekaotou EmevéutikoU Tunuatog opiletal oto avtiotowyo Mapdptnua tou mapovtog Kavoviopou.

3. To ApotBaio Kedbdahato kat ta EmevSuTikd TUAMOTA aUToU SLETOVTAL armo TI§ Statdgelg tou Nopou , tTnv
WG avw O8nyila OA78-2012-19 tng Emtporig Kepalalayopdc, OMwe eKAOTOTE LOXUOUV, KAl Ao TOV
napovta Kavoviopod (edefng o «Kavoviopdg»), o omoiog eykpiBnke pe amddacn tng Emitpomnng
Kedohatayopdc. Me tnv emidVAaln twy datdéswv tou mapovrog Kavoviopol mou pntd pubuilouv
ETUTPEMOWEVEC TIOPEKKALOELG OL OTtoleg TPoPAETIOVTAL OTO LoXUOV VOULKO TtAaiolo, o Kavoviouog dev
mapekkAvel amo Tig dlatdéelg Tng Loxvouoag vopoBbeaiag.

4. ‘EkaoTo EmevSuTiko TUAA CUYKPOTEL Xwploth opada meplouaiag, TN omolag Ta mePLOUCLaKA oToLXela
avAkouv omd kool Kal €€ abdlalpétou OToug UEPLSLOUXOUG TOU Kal €ival katateBelpéva oto
OepatoduAoka, armoteholv &g cUAAOYLKO XaptoduldkLo, Staxelpl{opevo amno tnv Etatpia Aloxeiplong
TIPOG TO CUUGDEPOV TWV LEPLSLOUXWY Tou. OL pepLdlolyol £xouv SiKalwpata ou mnyalouvv Hovo amno
Ta oTolela TnNG opadag meplovaiag Tou Emeviutikol TunUatoc, LepiSla ToU OTolou £0UV ATTOKTNOEL,
KoBéva &g EmevOuTIKO TUAMO (VAL UTIEYYUO YL TIC UTIOXPEWOELG TTOU SnloupyouvTal amo tn cuotoaon,
™ Asttoupyia f tn StdAuon Tou.

5. To ApotBaio KedpdAalo kal €kaoto EmevOuTIKO TUAMO OTEPOUVTAL VOULKNG TIPOOWTILKOTNTAG, oL &€
HEPLOLOUXOL EKTIPOCWTTOUVTAL SIKAOTIKA Kol e€wdLka amo thv Etatpia Alaxelplong, wg mpog TG EVVOUES
oX£€0¢€LG arnod tn Slaxeiplon Ko Ta SIKALWUATA TOUG ETTL TWV OTOLXELWY TOU EVEPYNTIKOU TwV EmeviuTikwv
Tunudatwyv. H Etawpia Alaxsiplong, otav eKMPOCWIEL TOUG HEPLOLOUXOUG, evePYEL OTO GVOUA TNG,
enonuaivovtag maviwg kabe popd otL evepyel yla Aoyaplacpo tou ApolBaiou Kedalaiou r oplopévou
1 opLopEVWY EmevluTKwy Tunuatwy. H Etatplo Ataxelplong aokel OAa to SIKOULWUATA TTOU TTPOKUTITOUV
ard Ta oTolxEla TOU evepyNTKOU TwV EMevOUTIKWY TUNUATWY, TIPO¢ OPeAOC TwV LEPLSLOUXWV.

6. Ta kaBnkovta tou OspatodUAoka yla OAa ta Emevdutikd Tuiuata tou ApotBaiov Kedpalaiou aokei to
TUOTWTLKO (Spupa Le TNV enwvupia «EUROBANK CYPRUS Ltd» (ede€ng «o Oepatopulakag»), pe €5pa
™ Asukwolioa Kompou.

7. Katd tnv daoknon tTwv Kadnkoviwv toug o Ospatodulakac katl n Etatpia Alayeiplong odeilouv va
gvepyolV KATA TPOTIO avefdptnTo PEeTafl TOUC KOl ATMOKAELOTIKA TPOC To cuudEpov Tou ApolpBaiou
Kedoahaiou, Twv Emevéutikwy TUNUATWY Kal Twv peptdlouxwy Toud. H Etatpia Alaxeiplong euBuvetal
EVOVTL TWV HePLOLOUXWV yla KABe eTIOEIKVUOUEVN €K LEPOUC TNG OUEAELD WG TIPOG TN Slaxeiplon. O
OeparoduAakag euBUveTaL, cUPPwva pe To dikalo TG Kumplakng Anpokpartiag, évavtt Tng Etaipiag
Alaxeiplong Kal Twv peptdlovwv tTwv Emevdutikwy TUNpAtwy, yla kabe Inuia mou vdictavral and
napdpaocn UTOXPEWONG Tou. OL UepLSLoUXoL €XOUV ATOUIKO SKailwpa £YEpoNng OYwYNng KAtd Tou
OepatrodUAaka yLo tn InULd TTou 40UV TUXOV UTIOOTEL Ao apéAELD KOTA TNV EKTEAECH TWV KABNKOVTWV
Tou.

8. O OgpatoduAakag duvartal, cUpdpwva pe tn NopobBeola, va avabétel t dUAaEN otolxelwv Tou
EVEPYNTIKOU OPLOUEVOU 1 oplopévwy Emevoutikwv Tpnudatwv tou ApolBaiou Kedpalaiou oe tpita
MPOOWTA, VOULUOTOOUEVO. VoI alokoUV kaBnkovta OspatodUlaka, avaioya pe tn yewypadlkn
KOTQVOUI TWV €V AOYW OTOLXELWV EVEPYNTLKOU.

APOPO 2: ZKONOz TOY AMOIBAIOY KEDAAAIOY — ENENAYTIKOI 2TOXOI KAI ENENAYTIKH
MNOAITIKH — KPITHPIA ENIAOTHZ TQN EMENAYZEQN TOY AMOIBAIOY KEDAAAIOY
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1. EmevluTtikoc IKkomoc Kat MoAttikn

To ApolBaio Kedpdlalo mapéxel oToug enMevOUTEG TN SUVOTOTNTA VA CULUETEXOUV OTLG €€eAifelg Twy
XPNHUOTOOLKOVO LKWV OyOpwV, LECW HLOC OELPAG evepyd f/kat madntikd Staxepllopevwy Emevlutikwyv
TUNUATWV TOU.

O emevdUTIKOG OKOTIOG KAl N €MeVOUTIKN TIOALTIKA KABe Emevéutikol Tunpatog kabopilovtal anod 1o
AoKNTIKOG ZuBoUALO Kal TNV Emevdutiki Emitponn tng Etatplog Ataxeipiong, adol AndBouv undodn ot
TIOALTIKOL, OLKOVOULKO[, XPNHUOTOOLKOVOULIKOL KOl VOULOUATIKOL TIPAYOVTEC TIOU ETULKPOTOUV OTLG
ETUAEYUEVEC QYOPEG.

To evepynTIKO ekAoTOU EmevduTtikoU Tunuatog tou ApotBaiou Kedahaiov emevdietal cuudwva e TV
£TeVOUTLKI TIOALTIKN, OTIWG TiepLlypadeTal oTa avtiotolyo Mapaptripata Tou mapdvtog Kavoviopou.

2. Asiktnc Avadopdc

O Aciktng Avadopdg ekaotou Emevdutikol TuApatog meplypadetal oto avtiotolyo Mapdptnpa tou
Emevoutikol TUAMATOC Tou topovtog Kavoviopou.

3. Emutpendueveg Enevbuoelc

1. Ou enevbuoelg ekaotou EmevlutikoU Tunuatog tou ApotBaiouv Kedalaiou mpaypatomolovvrol
pnovo og éva (1) ) meplocotepa anod ta akoAouBa otolyeia, epooov eumintouvv ota avadepOUEVA OTO
OKOTIO TOU:

(o) kwntég afleg kaL PEoO YpnuoTayopAg TOU £xouv eloaxBel | amoteAolV QvTIKE(LEVO
Slampaypateuong oe puBullopevn ayopd tnNg Anpokpatiag i GAAOU KpATOUG HEAOUG TNG
Eupwmaikng Evwong, onwg n teleutaio opiletal oto ApBpo 4, mapaypadoc 1 onueio 14 tng
Odénylag 2004/39/EK,

(B) kwntég afleg kal péoa XpnUATOYOPAC TTOU AmOTEAOUV QVTIKE(PEVO Slampayudteuong os AAAN
pUBLLLOEVN ayopd KPATOUG HEAOUG, N Omoial ASLTOUPYEL KOVOVIKA Kol lval avayvwpLopévn Kot
OVOLKTI) OTO KOO,

(y) Kkwntég afiec kol HEoa XpNUOTOYOPAC, ELCNYUEVO OE XPNUATLOTAPLO aflwV TPLTNG XWPAC, 1 TTou
oamotedoUv avtikeipevo Slampaypdtevong oe puBulopevn ayopd Tpitng Xwpocg, n omoia
Aeltoupyel KAVOVLIKA, elval oVayVWPELOPEVN KaL AVOLKTH 0TO KOLVO Kal:

(i) n omoia mep\apBdavetal LETALY TWV AyOPWVY, KATAAOYOC TWV OMOLwY KatapTiletol UoTepa
oand amnodacn tou Yroupyol OLKOVOULIKWY, UETA amd OXETIKA €loiynon tng Emitpomng
Kedahalayopag, n

(i) n omola mpoBAénetal otov kavoviopuo tou ApotBaiou Kedalaiou,

(6) veoekb160UEVEC KLVNTEC akleg, pe TNV MpolmoBeon oOtL:

(i) oL opol €kboong Toug TPOBAETIOUV TNV UTOXPEWON UTOPBOANG altnong yla eloaywyrn oE
pPUBLLLOEVN ayopd amo QUTEG Tou avadEpovtal otig mapaypdadoug (a) Ewg (y), apéowg
AVWTEPW, Kall

(i) n eloaywyn mou avadEpetal otnv untomapaypado (i), Tpaypatonoleital evidg evog (1) £Toug
amo TNV nUepounvia tng €kdoong,

() Hepidla OZEKA eykekplpévwv opyaviopwv cUANoOYIKwY emevéloswv cUpdwva pe tnv O8nyia
2009/65/EK, i} dAwV opyaviopwVv cUANOYIKWY EMeVEUOEWY, KATA TNV €vvola Tou edadiou (1) tou
apBpou 4 tou Nopou, avefaptnta €AV KATAYOVTAL I] OXL Ao KPATOG LEAOC, EPOCOV, CWPEUTIKA:
(i) o opyaviopodg cuAoyikwy emeviuoewv €xel AaPeL adela Asttoupyiag, cupudwva pe vopobeoia

TIOU TIPOPAEMEL OTL UTIOKELTAL OE €TMOMTElA, TNV omoia n Emitpomnn Kedpahalayopdg kpivel
toodUvapun pe autr riou poPAénel n Odnyia 2009/65/EK kat epdoov n cuvepyooio LeETALY
¢ Emtponng Kedolalayopd¢ Kal TwV appOdlwvV apxwv EMOMTIELOC TOU Opyaviopou
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Slaodaliletal emapkwg, KATa TNV Kpion tng Emtpomnig Kepalatayopadg,

(i) to emimedo mpootaciag Twv HEPLSLOUXWY TOU GAAOU OpyavIiopoU GUAAOYIKWY ETEVOUCEWY
glval LooSdUVaPO e EKELVO TTOU TTAPEXETAL OTOUC HepLdlolyoug Tou ApotlBaiou Kepahaiou kat,
16lwg, oL kavoveg, mou adopolVv To SLaXWPELOUO TWV OTOLXEIWV TOU EVEPYNTIKOU, TIG
SAVELOANTITIKEG Kal SOVELOSOTIKEG TIPAEELG KAl TIG AKAAUTITEG TTWANROELG KLVNTWV LWV Kol
HECWV Xpnpatayopdc, eival tLooduvapol pe TG anatthostg tng Odnyiag 2009/65/EK,

(iii) oL SdpaoctnplotNTeg TOou AAANOU opyaviopol CUAAOYIKWVY emevdUoswv Teplypddovtal oe
g€aunviaieg kal eTnoleg ekBEoelg, waote va elval duvatn n afloAdynon twv otolyelwv Tou
EVEPYNTLKOU KOIL TOU TTABNTIKOU, TWV E008WV KOL TWV TPAEEWV TIOU €X0UV SlevepynBel katd To
XPOVLKO SLAoTnpa mou KaAUTITEL N €KBeon,

(iv) o OZEKA 1) o dA\og opyaviopdg cUANOYLKWY eMeVOUOEWY, LepLSLa TOU omolou amokTwvTtal, Sev
uropel va enevdlel, oUWV PE TOV KOVOVIOUO TOU, TTOGOOTO HEYOAUTEPO TOU SEKA TOLG
ekato (10%) tou evepynTikoU Tou ot PeplSla AMwv OZEKA 1 opyaviopuwyv GUAAOYLKWV
enevUOEwWY,

(o1) katabéoelg oe MOTWTIKA LOpU AT AMOSOTEEG OTOUG KOTABETEG O TIPWTN {1TNON, I UTIOKEIUEVEG
oe Swkaiwpo avaindng, ot onoieg kabiotavratl AnéumpoBeopeg evtog dwdeka (12) punvwy, kat
QVWTATO Oplo, €POCOV TO TIOTWTIKO (SPUUA KATAYETAL OO KPATOC MEAOG, N, €AV TO TILOTWTLKO
6pupa katayetoal amd Tpitn Xxwpa, £POCOV TO TIOTWTIKO (Spupa UTOKELTAL Ot KABEOTWG
TIPOANTITLKAC EMOMTELOC, TO omoio n Emtpont Kedalalayopdg Bewpel t1oodUvapo Ye aUTO TOU
nipoPAEneL to Sikalo tng Eupwnaikng Evwong,

(Q) mapaywya XpNUOTOOLKOVOULKA LECA, CUUTEPIAAUBAVOUEVWY TWV EEOLOLOUUEVWY UE OUTA LECWY,
Ta omoia Stakavovilovtal o€ UETPNTA KoL TA OTtola AmoTEAOUV QVTLKEILEVO SLATPayUATEUONG OE
pla amo tig pubullopeveg ayopég mou avadEpovial otig mapaypadouc (o) €wg (v) apéowg
QAVWTEPW.

(n) Méoa xpnuatayopdc, MANV Twv SlampayuateUoLUwy o€ puBULIOUEVN ayopd, KATA TNV €vvola TOU
apBpou 2 Tou Nopou, ebpocov n €kSoon 1 0 EKSOTNC AUTWV TWV LECWVY UTIOKELTAL OE PUBUIOELS YL
TNV MPOOTAGCLO TWV EMEVOUTWY KOL TNC AMOTAIEVONC KoL POCOV QUTA T HECA, SLOTEUKTLKA:

(i) exbidovtal | sival eyyunuéva amo KeVIpLkh, TMEPLPEPELOKA N TOTIKA apxf | Amo KEVIPLKN
tparmnela kpatoug pEAoug, amd thv Eupwnaikn Kevtpikn Tpamnela, anod tnv Eupwraikn Evwon
n amoé tnv Euvpwnaikn Tpamelo Emevbloswv, amod Tpitn Xwpo, 1, Ot Teplmtwon
opoomovSLakoU KpAtoug, anod HENOG TNG opoomovdiag, | amo dnuooto 5ebvr) opyaviopod otov
omolo avnkouv éva ) TTeEpLoCOTEPA KPATN HEAN,

(i) exbidovtal amd enyeipnon oL TitAoL TN omoliag ival elonyuévol og puBULIOUEVN ayopd Ao
OUTEC TtoU TipoPBAEmovTaL OTLS Ttapaypddoug (a) £wg (y) Tou mapovtog edadiou,

(iii) exbidovtal 1 elval gyyunuéva amod OPYOAVIOMO TOU UTIOKELTOL OE TIPOANTITIKY €MOTTEia,
ocUpdwva Pe Ta Kpueipla tng vopobeoiag tng Eupwnaikig Evwong, 1 amd opyaviouo Tou
UTIOKELTAL O€ KOVOVEG TIPOANTITIKNG €mMomteiag, Toug omoloug n Emtponn Kedboahalayopdg
Kpivel LoodUvapoug pe ekelvoug tng vopoBbeaoiag tng Eupwmaikng Evwong,

(iv) exdidovrtal amd GAAOUG OPYQAVIOHUOUC TTOU EVTAOOOVTAL OE KATnyopla amd OUTEG TTIOU £XOUV
eykplBel amd tnv Emutponny Kedbohalayopdg, epocov oL emevdUOEL O QAUTA TA HECA
UTIOKELVTOL O€ TPOOTACLO TwV eMeVOUTWV LooSUvVOUN UE €Kelvn TOU TIPOPAEMETAL OTLG
unornapaypdadoug (i) wg (iii) kal epooov o ekdOTNG eival etalpia Tng omoiag To keddAato Kot
TO amoBepaTIKA avEPXOVTAL O TOUAA)LOTOV S€ka eKatoppupla eupw (€10.000.000) kot
UTIOBAAAEL Kol ONPOCLEVEL TOUG ETNOLOUG AOyOplaopols TG oUpdwva pe thv Odnyla
78/660/EOK, eival ovtotnTa MOV, EVTOGC OUIAOU ETALPLWY HE UiO ) TIEPLOCOTEPEG ELONYUEVEC
ETALPLEG, €XEL WC OTOCTOAN T XPNUoTtodotnon tou opihou, A gival ovidTnTa HE OKOTO TN
xpnuatodotnon péowv Tithomoinong mou enwddelolvtat anod Tpanelikn miotwon.

2. 'Ekaoto Emevbutikd TuApa amayopeletal va enevlUel avw Tou O€ka tolg ekatov (10%) tou
EVEPYNTLKOU TOU 0€ AAAEG KLVNTEG alec | LEOO XPNUOTAYOPAS, EKTOG OO Ta avadePOUEVA 0To e6AdLo
(1) Tou apBpou 40 tou Nopou. Ekaoto Emevdutikd Tunua dev duvatol va amokTd MOAUTIHA LETAAAQ 1)
TIOPOOTATIKOUG QUTWV TITAOUC.
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3. 'Ekaoto Emevéutikd Tunua Suvatal va katexel Seutepevovta peuotd Sltabéatua.

4, Emutpenopeva mooootd emevéuonc

1.(a) ‘Exooto Emevdutiko TUApa SV ETUTPEMETAL VA ETTEVOUEL TIEPLOCOTEPO ATIO TO SEKA TOLG EKATO
(10%) Tou evepynTkOU TOU Ot KLVNTEG aleC 1 LECA XPNUATAYOPAG TIOU EUMIMITOUV OTO OKOTIO
Tou Kal €xouv ekb0Bel amd tov 6lo opyaviopo. H cuvoAwkn afio Twv KvnNTwv aflwv Kol Twv
MECWV XPNHOTAYOPAC TIOU KATEXEL TO ETevdUTIKO TuAUo ot ek6OTEC, 0 KaBEévav amo Toug
omoloug emevlUEL AVW TOU TIEVTE TOLG €KATO (5%) Tou evepynTikoU Tou, Sev EMITPEMETAL VA
umepPaivel To capdvta Tolg ekatod (40%) Tou evepynTikol Tou. AUTO TO teAeutaio o6plo Sev
LoXUEL yLa TIC KATOOETELG.
(B) To 6plo tou &éka tolg ekatd (10%) mou avadEpeTal AVWTEPW OTNY Tapaypado (a) EMLTpENeTAL
va auénBel:

(i) o€ tplavra mévte tolg ekato (35%), KatT avwtato Oplo, OTAV oL KWNTEG afleg N ta uéoa
xpnuoatayopadg £xouv ekboBel i elval eyyunuéva amod KpATog LEAOG, amd OPYAVIOUO TOTIKAG
autobloiknong KpAatoug HEAOUG, 1 amo tpitn xwpea, 1 anod dnuocto Siebvr opyaviopod, otov
OTIOL0 UETEXOUV €Va ) TIEPLOCOTEPA KPATN HEAN,

(ii) oe eikool évte TOLG €KATO (25%), KAt AvwTaTo 0plo, HOCOV TTPOKELTAL VIO OUOAOYLIEC TTOU
€xouv k600l oo TOTWTIKO (SpUHA TTOU KATAYETAL ATTO KPATOG MENOG, TO OTOLO UTTOKELTOL
anod tn vouoBeoia o €161k SNUOCLOL EMOMTELQ, YL TNV TPOOTACIO TWV OUOAOYLOUXWV
Sdavelotwv.

To TOGA TTOU TPOKUTITOUV o TNV £€KS00N QUTWV TWV OHoAoYLWV eneviuovtal cUUpwva LE
Tn vopoBeoia og oTolxela EvEpYNTLKOU, T OTIOLA, YLOL OAO TO SLACTNO LOXUOC TWV OLOAOYLWY,
elvat og B€on va KaAUOUV TLG ATTALTHOELS TIOU OUMOPPEOUV ATIO TLG OLOAOYIEG KaL TA oTtola, o€
nepimtwon adpepeyyvotTNTAG ToUu €KSOTN, XPNOLULOTOLOUVTOL KOTA TPOTEPALOTNTA YL TNV
e€0dpAnon tou apylkol Kepalaiou Kal TNV KaTaBoAr Twv §e50UAEVUEVWY TOKWVY. H GUVOALKNA
afla Twv enevbUoewv o€ OUOAOYLEC TN TTaPOUCAG UTIOTOPAYPAPOU TIOU avkouv atov (Slo
€KOOTN, O TOCOOTO AVW TOU TEVTE TOLG €KaTO (5%) TOou evepynTkoU tou Emevdutikou
TUAMATOG, Yo KABe ek6OTN, Sev eTUTPEMETAL va uTtepPaivel To oySovta Ttolg ekatod (80%) Tng
a&lag Tou evepynTikoU Tou Emevdutikol TUAUaATog.
(y)  OLkwnTéG afieg Kal Ta HECA XPNUATAYOPAS TWV TIEPUTTWOEWVY TNG AVWTEPW Ttapaypdadou (B)
6e Aappavovral umoPn yla Tov UTTOAOYLOO Tou oplou Tou capavta tolg ekato (40%) mou
TiPOBAEMETOL OTNV OVWTEPW TOPAypado (a).

2. To Emevbutikd TuRua dev Suvatal va emevdUEL TIEPLOCOTEPO QMO TO €IKOOL TOLG EKATO (20%) TOU
EVEPYNTIKOU TOU 0€ KaTaBEoelg oTov (510 opyaviouo.

3. Ymo tnv emupvAagn twv opilwv ou poPAEnovtal ota edadia (1) kat (2) avwtépw, To EmevouTiko
TuNUa dev emLTpEMETOL VA OUVOUALEL, O TEPIMTWON TOU 0 CUVOUAOUOG Ba KATEANye o emévduon
TIOOOOTOU AVW TOU £LKOCL TOLG £KATO (20%) TOU EVEPYNTLKOU TOU aToV (610 opyaviopd, onolodnmote and
Ta akdAouba:

(o) emevdUoEL Og KIVNTEG afleg 1 LEOA XPNULATAYOPAG TTOU £XOUV EKS0BOEL artd ToV £V AOYW OPYQAVLOLO,
(B) katabéoelg otov 6L0 opyaviopuod

4. Ta opla ou mpoPA£mnovral ota eddadia (1) éwe (3) apéows avwtépw, Sev cwpeliovtal Kat, KOTd
OUVETTELA, oL eTtevOUOELS O KVNTEC aflec | HEOA XpnUOTAYOpPAC Tou €xouv £kboBel amod tov 8o
0pPYQVLOWUO, N oL eMeVOUOEL] 0 KATOBEOELC 1 TTAPAYWYA LECO OTOV €V AOYW OPYQAVIOUO, TIOU €XOUV
npaypatonotnBet cupudwva pe auta Ta edAadLa, SV ETUTPEMETAL VA UTIEPPBALVOUV GUVOALKA TO TPLAVTA
TEVTE TOLG €KATO (35%) TOU evepynTKOU Tou EmevOuTIKOU TUAOTOG.

5. O etalpie¢ mou meplapBavovtal otov (6lo OpINo, OTWG QUTOC OPLIETAL ylo TOUG OKOTOUG
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KOTAPTLONG EVOTOLNUEVWY Aoyaplacuwy cludwva pe tnv 0dnyla 83/349/EOK f amd toug Stebvwg
OVAYVWPLOUEVOUG AOYLOTLKOUCG KAVOVEG, BEwpOoUVTOL WE EVIOIOG OPYOVIOUOC VLA TOV UTIOAOYLOUO TWV
opilwv mou npoPAémnovral oto apov kedpalalo 3 (Emitpenopeva nocootd enevéuong).

6. Emupénetal n cwpeuon enevbUOEWV O KWVNTEG alec Kal PEoA XpnUATAYOPAG oToV (610 OULAo,
OTIWC AUTOC oplleTaL YL TOUG OKOTIOUC TNG KOTAPTLONG EVOTIOLNUEVWY AOYAPLACUWY cUUbwWVA UE TNV
Obényia 83/349/EOK f; amd toug S1EBVWC avayvwpLoPEVOUC AOYLOTIKOUC KOVOVEG, MEXPL TTOCOOTOU
glkooL tolg ekato (20%).

7. Ae duvavtal va daveilovtal n Etalpia Awaxeipiong 1 o OespatodUlakog, OTav evepyolV yla

Aoyaplacpo tou EmevéutikoU Tunupatoc. Kat' e€ailpeon n Etatpia Alaxeiplong Suvatal, otav evepyet

yla Aoyaplacopo tou Emevdutikol TUAUATOG:

(o) Na daveiletal os €évo voulopa pe davela avtotnpEng (back-to-back). Qg davela aviiotpEng
(back-to-back) voouvtal ta 8dvela mou cuvamntovtal o £EVO GUVAANQYLLA VLo TNV ATOKTNON Ao
o Emevdutiko TuApa Kwntwv aflwv alhodamwyv ekS0TWwV, HE TNV TAUTOXpovn Katdbson oto
Sdavelotn 1 o AAo MPAOCWTo MOU KOTOVOUALeTaL amd to SaveloTr), TocoU o€ NUeSAmno vououa
TouAdyLoToV (oo e To TToad Tou daveiou.

(B) Na e€aodpailel TpoowpLVA TILOTWTLKEG SLEUKOAUVOELG TTOOOU (00U UEXPL TO S£KA TOLC EKATO (10%)
™¢ kaBopng afiag tou evepyntikol Tou EmevbutikoU Tunpoatog. H Suvatdotnta auth dev
epapudletal ota Savela avtiotplEng (back-to-back).

8. ‘Eva EmevduTtikod Tunua popel va emevéuoel oe aAlho Tunua tou ApotBaiou Kepalaiouv (tunua

0TOX0G), LE TNV TPNON, CWPEUTIKA, TWV KATWTEPW UTIOXPEWCEWV:

(a) to TuAUA oTOXO0G SEV ETUTPEMETOL VO AITOKTA HEPLSLO Tou EmtevduTtikoU Tunuatog mou £xeL mpoPel
otnv enévduon o€ QuTo.

(B) To TuRua otoxog Suvatal va emevlUEL ota Aoutd, ANV Tou THAUATOG Tou avadEpeTal otnv
napaypado (a), TUAUATA, O TTOCOCTO TIOU, CUVOALKA, Sev umepPaivel To Séka tolg ekatov (10%)
TOU gVEPYNTIKOU TOU.

(y) Ta dwkawwpota Prdou Tou TUXOV amoppEOLY Ao TO LEPLSLO TOL OTIOLO AVTLOTOLXOUV GE CUHUETOXN
Emevéutikol Tunuotog oe dAAo Tunua tou idtou ApotBaiou Kedalaiou, avaotéAlovtal, ylo 600
XPOVLKO Sldotnua udlotatal n apolpaio cuppeToxn.

(6) n atlo Twv pepldiwv Mou avtLoTtoLyoLV OTLG emevSUOELG TTOU avadEépovTtal oTig mapaypddoug (a) kat
(B) 6& AapBavetat untdPn dVo dopég yLo Tov UTTOAOYLOO Tou KaBapoU evepyntikol Tou ApotBaiou
Kedalaiou.

() n Etawpela Atayxeiplong dev kataloyilel apolBec f mpounBeteg Slaxeiplong, S1abeong kat e€ayopdg
N €€6dAnong oute £€oda yla tn S1aBeon kal tnv eayopd N €€6PANCN, WG TPOC TIG EMeVOUOELS
EnevéutikoL Tunpatog oe Ao Tunua tou idtou ApotBaiou Kepalaiou.

5. ELSIKEC TTAPEKKALOELC

1. Katd mapékkAlon Tou oplou TOU TPLAVTA TIEVTE TOLG KATO (35%) TOU TIPOPBAETIETAL AVWTEPW OTNV
unorntapaypado 1(B)(i) tng mapaypddou 4 («Emitpendpeva moocootd enevéuong») Tou Apbpou 2 tou
TAPOVTOG, ETUTPENMETAL TO EmevouTikd Tunpa va emevdUel, BACEL TNG apXNG TNG KOTOVOUAG TWV
KWWOUVWV, LEXPL TTOOOOTO €KATO TOLG €KATO (100%) TOU evepyNnTIKOU Tou o€ SLAdopeC EKEOTELG KLVNTWV
aflwV Kol HECWV XPNHUATAYOPAS, €KOLOOUEVWV 1 EYYUNUEVWY OO KPATOG HEAOG, amd €vav i
TIEPLOCOTEPOUG OPYAVLOUOUG TOTILKIG AUTOSLOLKNGNG KPATOUG LEAOUGC, Ao Tpitn Xwpa, N ano dnuocto
S1ebvr) opyaviopd, oTov Omoio HETEXOUV €val N TIEPLOCOTEPA KPATn HEAN, €PpOOOV, GUVTPEXOULV,
OWPEUTLKA, Ta akOAouBa:

(a) katd tnv kpion tng Emutpormnnc KebaAalayopdg, mopEXETAL TTPOOTOCLO AVAAOYN E TNV MAPEXOUEVN
Tipootacio otoug pepLdlovyoug OZEKA, o omolog tnpel Toug meploplopol Tou apbpou 42 tou
Nouou,

(B) to Emevdutiko Tunua Ba katéxel agleg mou avikouv ToUAAxLoTov ot ££EL (6) SLadopeTikéG eKSOTELS,
Xwpig ot agiegc mou avrkouv otnv idla €kdoon va umepBaivouv To TpLAVTA TOLG EKATO (30%) TOU
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OUVOALKOU U)OUG TWV OTOLXELWV TOU EVEPYNTIKOU TOU EmevuTikoU Tunuatog,

(y) To Emevdutiko Tunpa Ba emevdUeL Avw TOU TPLAVTA TEVTE TOLG €KATO (35%) TOU EVEPYNTLKOU TOU

o€ atieg mou ekdidovtal i elval eyyunpéveg amd ta akodAouBa KpAtn HEAN, 0PYOAVIOUOUG TOTILKNG
autodloiknong i Snpoctoug Slebveig opyaviopoug (emonpaivetat OTL, 0To MAAICLO TOU TTAPOVTOG
opou: 1) to Emevdutikd Tunua “GMM Global Opportunities Balanced Fund" uUvatal va emevéuet
Kal o€ agieg tou EAAnvikoU Anpoociou kat 2) to Emevéutiko Tunua “GMM Cyprus Assets Bond Fund"
(mponyoupevn ovopacio: GMM Marathon Cyprus Assets Bond Fund) dUvatal va emevSUEeL Yovo oe
aéieg Tou Kumplakou Anpociou):
IBRD, EBRD, ASIAN DEVELOPMENT BANK, INTERAMERICAN DEVELOPMENT BANK, KFW, NORDIC
INVESTMENT BANK, KOMMUNALBANKEN NORWAY (KBN), EUROFIMA, COUNCIL OF EUROPE, EFSF,
EIB, ESM, WORLD BANK, INTERNATIONAL FINANCE CORPORATION, US GOVERNMENT, GERMAN
GOVERNMENT, NORWAY GOVERNMENT, SWISS GOVERNMENT, CANADIAN GOVERNMENT,
AUSTRALIAN GOVERNMENT.

(6) TO Emevbutikd Tunuo Ba meplhappavel oto Evnuepwtikd AeAtio, otic Baoikég MAnpodopieg yla
TOUG eMEVSUTEC KL OTLG SLadNULOTIKEG AVAKOWVWOELG TOU, o€ epdavr) B€on, £vEelen n omola eplota
TNV POCOXH OTO Yeyovog TNG Xpong tneg ev Adyw duvatotntag kot Ba avadEépel Ta Kpdtn HEAN,
TOUC OPYQVLOUOUG TOTILKAG auTodloiknong kal toug dnuootloug Slebveig opyaviopolg oToug
omoloug mpotiBetatl va enevdUoeL 1 £xel eMeVOUOEL TOCOOTO AVW TOU TPLAVTO TIEVTE TOLG EKATO
(35%) Tou evepynTtikoL tou, otav n Etalpia Alaxeipiong AaBetl amodaon yla Tn XPron avtng g
duvatotnTag Kal mpLv tnv Evapén Tng mPayUATOnoinong Twy CXETIKWY EMEVOUCEWV.

6. Anayopsuon doknong eAEyxou

1. H Etalpia Alaxeipiong, yia to cuvoAo twv ApotBaiwv KepaAaiwv kot Emevéutikwy TUNUATWY TTOU
Suvartat va Stoxelpiletal kal mou eumintouv oto medio edpappoynic tg Odnyiag 2009/65/EK, Sev
QUTOKTA LETOXEG TIOU €X0UV Sikaiwpa PrAdou Kal TToU TNG EMUTPEMOUV VA ACKEL ONLAVTLKNA ETILPPON OTN
Slaxeiplon evog exdotn. la tnv edappoyr Ttou mapoviog edadiou, Aappavovtal urtdyn oL LoxUOoVTeG
KOVOVEC ToU Slkalou AWV Kpatwv LeAwv oL omoiol Bsomilouv Tov (610 Kavova.

2. To Emevoutikd Tunua gv Suvatal vo armoKTd AoV Tou

(o) &€ka toLg ekatod (10%) Twv petoxwy Xxwpig Sikaiwua Yridou Tou dlou ekdoTn,

(B) 6éka toLg ekatod (10%) Twv opoAoyLwy Tou dlou ekdoTn,

(y) eikool mévte tolg ekatd (25%) twv uepldiwv gvog kal tou autol OZEKA 1 aAAou opyaviououl
oUM\oYLIKwV emevdUoewv KoTd tnv évvola tou edadiou (1) tou dpBpou 4 Tou Nopou, 1

(6) 6éka ToLg ekaTo (10%) TwV LECWY XPNUATAYOPAC TOU (Slou ekdOTN.

Ta 6pla mou mpoPAénovtal otig nmapaypadoug (B) €wg (6) pmopolv va pnv tnpouvral KOTd TNV

QTOKTNON, €AV eKelvn TN oty eV elval Suvatd va uTtoAoylotel n akabaplotn afia Twv opoAoyLwv n

TWV HECWV XPNHATAyopdg, f n kabapn agia twv ek§oBEVTwY TITAWV.

3. Ta avwtépw edadia (1) kal (2) dev epapuolovral 6oov adopd:

() TIg KIVNTEG aleg KAl Ta HEOA XpnUaTAYOPAC Tou eKSISEL 1] eyyudTal KPATOG UEAOG 1 OPYOVIOUOG
TOTILKA G AUTOSL0(KNON G TOU-

(B) LG KLVNTEC afleg Kal Ta LECA XPNUATAYOPAG TToU ekSIBEL N} eyyudTaL TPLTN XWwpa:

(y) Tig Kwvntég agleg kal Ta péoa xpnuatayopdg nou ekdidel Snudolog dtebvrg opyaviopodg otov omoio
LETEXOUV EVa I TEPLOCOTEPA KPATN LEAN:

(6) Tic petoxég mou katéxel OIEKA oto keddlalo Etalpsiag tpitng xwpag, n omoio emevlUel to
EVEPYNTLIKO TNG KUPLWE O TITAOUC EKSOTWV TIOU £XOUV TNV KATOOTATIKY TOUC £6pa OE QUTO TO KPATOG,
epooov oupdwva Pe TN vouoBeoio autol Tou TEAEUTAIOU KPATOUC, QUTH N CUETOXA ATTOTEAEL yLa TOV
OZEKA tn povn duvatotnta emévduong ot TITAou¢ €kdOTWV autol Tou KpaAatouC. H mapékkAlon
epapudletal uTo Tov 6po OTL N ETalpeia TG TPLTNG XWpPAC TNPEL, KATA TNV EMEVOUTIKN TTOALTIKA TNG, T
opla Twv apBpwv 42 kot 46 tou NOpou KaBwg Kal Twv apéows avwtépw edadiwv (1) kal (2) tou
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TIOPOVIOG. X€ TMEPUTTWOoN UTEpPaaong Twv oplwv ou mpoPAénovrtal ota apbpa 42 kot 46 tou Nopou,
epapudletal avaroya to apbpo 49 tou Nopou.

(g) TIg peToXEG MOU KaTExouv pia 1 eplocotepeg Etalpeieg Emevéuoewv MetafAntol Kedalaiou oto
kebahalo Buyatplkig Etalpeiag, mou aokel, amokAEloTIKA TPog OdPeAdC TNG/ToUG SpaoTNPELOTNTES
Slaxeilplong, mapoxns cupBoulwy 1 S1aBeong oto KPATOG Ao TO OMolo KaTAyeTaL N Buyatplkn, o
ouvaPTNON HE TNV E€ayopad LETOXWV UOTEPA ATIO OTNCN LETOXWV.

7. YriépBaon EMeEVOUTIKWY 0pLwV

1. 'Ekaoto Emevdutiko Tunpa Sev umoxpeouTal va Tnpel ta emevOUTIKA OpLa TTou opilovtal oTo mapov
ApbBpo 2, mapaypadot 3 (Emtpenopeveg Enevdioelg), 4 (Emitpenopeva nocootd enévduong) Kot 6
(Amayodpeuon aoknong eAéyxou), 6tav aoKel Sikalwpa TPOTLNoNG, TO OTOL0 CUVEEETAL E KLVNTEC O€ieg
1 HEOQ XpNUATOYOPAC OV TtEPAAUBAVOVTAL OTO EVEPYNTLKO TOU.

2. Qg mpog tnv unépPBaocn enevduTIKWY opiwyv, epapuolovtal Kal ot Statdéelc Tou apBpou 49, edadLla
2 kat 3 Tou Nopou.

8. ApoBaisc cuppetoxeg twv Emevoutikwy TUNUATWY

OL emevbuTikol meploplopol tou B€tel 0 NOLOG, LoXUOUV KOL YLa TIG OOLBOEG CUUETOXEG ETtevoUTIKOU
Tunuoatog o GANo Emeviutiko Tunua tou ApotBaiouv KepaAaiou. Emopévwg:

1. (a) EmevouTiko Tunua &g umopet va emevlUoeL meplocdtepo amo 20% Tou evePyNTIKOU TOU G AAAO
Emevoutiko Tunua tou ApotBaiou Kedalaiou.

(B) EmtevéuTiKO TUAMA UITOPEL VA OTTOKTHOELTO GUVOAO TwV HEPLSiwY AAAWV EMeVOUTIKWY TUNUATWYV TOU
ApoBaiov Kepalaiou, apkel autd ta pepibla va pnv avilotolyouv o€ TTOCOOTO UEYAAUTEPO TOU 25%
TOU GUVOALKOU aptBuol Twv peptdiwv mou ekdidel To Apolpaio Kebdhato wg 6o (yla To cUVOAo Twv
EmevOuTikwv TUNUAaTwy Tou).

(y) Me tnv enwdpvAagn TG THPNONG TWV TTOCOOTWY TOU avaypddovTal oTLg MePMTWoelS (a) Kat (B),
EmevouTiko Tunua umopet va enevéuoel to 100% Tou evepyntikol Tou o€ aAAa Emevdutika Tunipata
tou ApotBaiov Kedboahaiou, touldylotov mévie otov aplBud (voeital, edpdoov to mMANRBoOg Twv
EmevOuTikwv TUNUATWYV glval eMOpKEC TPOC TOUTO).

(6) EmevéuTiko Tunua 8 pmopet va emevduoel oe AANO EmevOuTIkO TUAUA, €AV OLUTO TO TEAeUTALO TUA A
€xeL emevdloel MePLooOTEPO amd 10% tou evepynTikoU Tou ot OZEKA ) AAAOUG EMLTPEMOUEVOUC
0PYAVLIOUOUC GUAAOYLKWYV €MEVSUOEWV.

2. Emevéutiko Tunua 6e pmopel va emevéuoel oe aA\o Emevéutikd Tunua tou idtou ApotBaiou
Kedahaiou, edv auto to TeAeuTalo TUAUO £XEL EMEVOUOEL OTO TPWTO.

APOPO 3: AIAPKEIA TOY AMOIBAIOY KEDAAAIOY KAI TQON ENENAYTIKON TMHMATQN

To ApolBaio Keddhato kat kaBe EmevouTikd TR £xouv adpLloth SLapKeLa.

APOPO 4: APXEZ KAI TPOMOZ AMOTIMHZHZ TQN ZTOIXEIQN TOY ENEPTHTIKOY TOY
AMOIBAIOY KEDAAAIOY KAI TON EMENAYTIKON TMHMATQN KAl KANONEZ
YNOAOTIZMOY THZ TIMHZ AIAOEZHZ KAl EEATOPAZ'H EEOMAHZHZ TQON MEPIAIQN
TQN ENENAYTIKQON TMHMATQN

1. Kawvovec Amotinnoncg
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1. H amotipnon tou evepyntikol tou ApolBaiou Kedbalaiou kol Twv emipépous EmevouTtikwy

TUNUATWV YIVETAL CUUPWVO LE TOUC aKOAOUBOUG KOLVOUC KAl EVIAIOUG KAVOVEG:

(a) H atia twv ewonyuévwv oe puBULlOHEVN ayopd KWVNTWV aflwv Kol HECWV XPNUATAYOPAS
QITOTLUATOL PE BAON TNV TN KAELGLLATOG TWV XPNUATLOTNPLOKWY CUVOAAQYWV TG (Blag nuépag.

(B) T tnvamotipnon otolelwv Tou evepynTkoU TIou ekPpAalovtal oe AAAO VOLLLOUA ATTO TO VORLOUA
avadopag, Aappavetat urmtoyn n péon tun fixing Tng NUEPQAC AmoTipnong tou AAAoU vopiopatog
£VOVTL TOU Vopiopatog avadopdc.

(y) Ze ayopég mou AettoupyoUv ekTOC TG Eupwrmaikng Evwong, otav n amotignon pe Bdon tnv
aVWTEPW TN Sev eival edikth yla Adyoug Stadopdg wpag, n agia anotipdtal pe BAcn tnv TN
KA£lolpaTog tou £xouv SNUOGCLEUCEL OL OVWTEPW AYOPEG YLOL TNV TIPONYOULEVN EPYACLUN NUEPQL.

(6) H afla twv eonypévwyv oe pubBulopevn ayopd TOPOYWYWY XPNHUATOOLKOVOULKWY UECWV
QITOTLUATOL LE Ao TNV TN KAELlolpaTog, i, o€ Mepilmtwon mou autr dev opiletal, pe Baon tnv
TLUN NG TeAeuTalag MPAENC, TTOU SNUOCLEVEL N ayopd yla TI¢ cuvallayEg Tng dlag nuépag. 2
QYOpEC TToU AettoupyoUV eKTOC TNG Eupwraikng Evwaong, 6tav n amoTiunon, Onwe avwtepw, e
elval edkt yla Adyoug Sadopds wpag, n aflo amotTudtal pe BAcn TV TR TIOU €XOuvV
SNUOCLEVOEL OL AVWTEPW OYOPEC YL TNV TIPONYOUEVN EPYACLUN NUEPQL.

() Zemepimtwon mou dev €xel KATAPTIOOEL XpnUATIOTNPLOKY) GUVOAAOYH TV NUEPQ TNE ATOTIUNCNG,
AapBavetat umtoyn n TN TG TPONYOUUEVNG NUEPAC cuvedplacng TNS ayopag Kal, eav Sev €xeL
OUTE KOl €KElVN TNV nUéEpa Kataptlobel xpnuatiotnplaky cuvaAlayr, Aapfavetol umoyn n
tedevtaia Tun ntpoodopdg r NTnong.

(ot) e mepimtwon mou o ayopd, otnv omoia elval €loNYUEVEC oL Klvnteg aflec kal ta pEoa
XPNHOTAYOPAG, LOXUEL TO cUOTNUA TNG eviaiag TIUNAG, YO TOV TIPOadLopLoUO NG aflag Toug
AapBavetatl umtodn n evioia TLn.

2. MNpoodloplopog aiag kabapou svepyntikou, TLMAC StaBsoncg kat Twung e€ayopac r s€odAnonc peptdiwv

1. H kaBopn atio tou evepyntikol tou ApotBaiou Kepalaiov kat Twv Emevlutikwy TUNUATWY TOU, O
opLlOuoC Twv KukAodopoLVTwy peptdiwy, N kabapn afia kot n Tipn Stabeong kot e€ayopdg r e€6dpAnong
Twv pepldiwv umoloyilovtol oto vopopa avadopd¢ tou Emevdutikol TuAupatog amd tnv Etapia
Alaxeiplong KATA Ta TAKTA XPOVIKA Staotripata mou poBAEmovtal akoAoUBwg kat Snpoactevovtal
peBemdpevn epydolun nuépa amd kABe nuepounvia amotipnong otnv otoosAida tng Etatpiag
Awayeiplong (www.global-mm.com).

Tol XPOVIKA SLACTAUATO TWV AVWTEPW UTTOAOYLOUWY, avd Emevoutiko Tunua, opilovtatl wg e€Ng:

ENENAYTIKO TMHMA XPONIKO AIAXTHMA YNOAOIIZMOY
GMM A/K BPAXYMPOGEXMQN OMOAOTQN KaBe gpydoiun nuépa
GMM OMOAOTIAKO A/K YWHAHZ NIZSTOAHNTIKHE KaBe gpydoiun nuépa
A=ZIOANOTHZHZ
GMM OMOAOTIAKO A/K HIGH YIELD KaBe gpydoiun nuépa
GMM DEVELOPED MARKETS BALANCED USD FUND KaBe gpydoiun nuépa

(mponyoupevn ovopoacia: GMM METOXIKO A/K
ANANTYTMENQN AFOPQN)

GMM METOXIKO A/K EMERGING MARKETS AND KaBe gpydoiun nuépa
NEW FRONTIERS MARKETS

GMM DEVELOPMENT BALANCED FUND Kabe epydoiun nuépa
GMM NAVIGATOR WORLD BALANCED FUND KaBe epydoiun nuépa
GMM BEST SELECTION BALANCED FUND K&Oe epydoipn nuépa
GMM GLOBAL OPPORTUNITIES BALANCED FUND K&Oe epydoun nuépa
GMM CYPRUS ASSETS BOND FUND KaBe epydoiun nuépa

(mponyouuevn ovopoacia: GMM MARATHON CYPRUS
ASSETS BOND FUND)
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GMM KOLONA BALANCED FUND KaBe epydoiun nuépa
GMM GERAISTOS BALANCED FUND KaBe epydoiun nuépa
GMM THEMELIO BALANCED FUND K&Be epydon npépa
GMM BLUE WATER INVESTMENTS BALANCED FUND KdOe epydowun nuépa
GMM ASPENDOS BALANCED FUND K&Be epydon npépa
GMM HERMES BALANCED FUND Tnv MpwTtn €pyAcLUn nUEPA KAOe
nuepoAoyLakol dekamevonuepou
GMM ZEUS GLOBAL BALANCED FUND K&Be epydon npépa

2. H kaBopn afla twv peptdiwv Twv Emevéutikwv TUNUATWY TTPOKUTITEL Ao Tn dlaipeon tng kabapng
aflag evepyntikoU €kAOTOU TUAMOTOG HE Tov aplOpd Twv KukAodopolviwv pepldiwv tou. O
MPocdLopLOPOG TNG KaBapn¢ afloag Ttou evepyntikol tou Emevdutikol TUAUATOC YIVETOL OTO VOULOUO
avadopdg ekdotou EmevoutikoU TUAUATOC, oUWV LE TOUG KAVOVEC OMOTLLINONG TTOU TtepLlypadnKay
avwTépw Kat adou adalpebel and tn cuvoAkn afio Tou evepynTikol TO GUVOAO TWV UTIOXPEWCEWVY KOl
Samavwv mou Bapuvouv to Emevdutikd Tunua, cUpdwva pe to NOpo Kal Tov mapovia Kavoviouo,
OTWE, lwg, oL apolBEg kot mpounBeleg tng Etatpiag Ataxeiplong yia tn Stoxeiplon tou evepyntikou,
niepthappavopévng tng mpdPAedng g apolBng umepanodoonc, ol apolBég tou OspatodUAaka, ot
npounOeteg cuvallaywv, KaBw¢ KoL oL TTpocodoL Kal Ta KEPSN Tou SLavEUoVTaL 6TOUC HePLSLOUXOUC
KOTA ToL avadePOEVO 0TO OXETLKO ApBpo Ttou Kavoviopou.

3. OL Onuooteudpeveg TIHEG OLdBeoncg kol efayopds Hepldiwv ekdotou EmevlutikoU TuARupaTog
uttepPaivouv kKat umoAeimovral, avtiotowa, tng Kabapng aflag Twv peptdiwv KATd TO HEYLOTO TOCO
npounBelag mou dikaolTal va XpewVeL n Etatpia Ataxeiplong yia t dtabeon ) e€ayopad, cuudpwva Ue
T0 ApBpo 7 tou Kavoviopou. Ot Tipég dtaBeong kat e€ayopds pepldiwv kabopilovtal cUudwva UE TO
edadlo (3) Tou apbpou 16 kat o edadto (5) Tou apBpou 18, avriotolya, Tou NOHOU, OTTWE EKACTOTE
LOYVEL

APOPO 5: MEPIAIA TQN EMENAYTIKQN TMHMATQN — OPOI EKAOZHZ, AIAOEZHZ, AKYPQZH2
KAI EEATOPAZ'H EZOMAHZIHZ MEPIAIQN — OPOI KAI MPOYNOOEZEIZ ANAZTOAHZ
EZArOPAZ’H E2O®AHZHZ MEPIAIQN

1. Mepidia twv Emevoutikwy TUNUATWY

1. H neplouocia skdotou Emevéutikol Turpotog Slalpesitol oe ovouooTIKA pepidla 1 KAdouota
HEPLSLWVY, TIOU QVTLIIPOCWTEUOUV, TO KaBEva, To 18Lo TT0C0OoTO £TL TOU GUVOALKOU EVEPYNTIKOU Tou. Ta
SKOLWHATO TIOU OIMOPPEOUV ATO Ta Uepidla, ooKoUVTOL OE QVILOTOLXl PE TO TOCOOTO €Ml TOU
OUVOALKOU EVEPYNTIKOU TIOU QVTLMPOoowrelouv, He efaipeon ta Swkawwpata Yrdou, ta omola
aokouvtal pe Bdon ohdkAnpo pepidio.

2. To pepidia Sev éxouv ovopootikn agia.

3. ‘Ekaoto Emevdutikod Tunua tou ApolBaiov Kedpalaiouv duvatal va ekdidel pepidia StadopeTikwv
KOTnyopLwv dtapopdwvovtag ovaloyws Toug 6poug ToU avTiotolyou MapaptuoTog.

2. Tnpnon Mntpwou peptdlovywv

1. Ta pepibla ekdotou EmevéutikoU TUAUATOC KATOXwpouvtal, Xwpig avfovteg aplBuoulg, oto
Mntpwo peptdlovyxwv mou thpet n Etatpla Alaxeipiong téoo yla to ApolBaio Kedpdalalo 660 Kkat ylo
€kaoto EmevOutikd Tunua Kal mopakoAouBolvial PE KOTOXWPNOELS O QUTO, HE auth Og tnv
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KOToXwpnon amoSelKVUETAL N CUUETOXN Tou pepldlovyou.

2. 210 MNnTpwo HEPLSLOUXWY SLEVEPYELTAL AUTOTEANC KATAXWPENON KABE GUUETOXNG TOU pepLSloUxou
N TwWV oLVSIKALOUXWV UePLSiwy.

3. To Mntpwo ueptdlolXwyV MEPLEXEL:

(o) TO ovopatenwvupo Tou pepldlouyou, 1, ehOCOV TTPOKELTAL VLA VOULKO TIPOCWITO, TNV EMWVUULA
autou,

(B) tTn &levBbuvon tou pepldlouxou, f, ePOCOV TIPOKELTAL YLOL VOULKO TIPOCWIIO, TO EYYEYPULUEVO
vpadeio ), yla ta aAlodarmd vopLka mpoowna, Ty €8pa, Tn SlelBuvon Kal Tov aplBud eyypadng,
™ SlevBuvon Kal Tov aplOpd eTalpkol UNTPWOU, AV UdloTatal TETOLOG,

(y) Tov aplBud tautotntag n dtapatnpiov Tou pepldlovyou,

(6) ToV 0pLlBUOS TWV pEPLEiWY TTOU AVTUTPOCWIEVEL | CUMMETOXN, KABWGS Kot

(e) kaBe aANo avaykaio otolxeio yla TNV e€atopikeuon Tou PeplSLlol)ou Kal Twv LepLSiwv Tou.

Ye meplmtwon mou Ta pepibia avikouv e adlalpétou ot TEPLOOOTEPA UCLKA TIPOCWTQ,

KOTOXWPEOUVTAL T OVWTEPW OTOLXELD YLOL EKOLOTO GUVSLKALOUYO.

4. H Etawplo Alaxeiplong dtaodalilel oto OspoatodpUAoka TANPN Kot dlopkn mpocBacn oto Mntpwo
pueptdlouyxwv.

3. AwdBson pepldiwv

1. Tt 6udBeon amod tnv Etatpla Alaxelplong KaL tTnv amoKTnon oo To LEPLOLOUXO UEPLOLWV EKACTOU

EmevouTikoU TUAMATOC, AMOLTEITOL CWPEUTLKA:

(a) aitnon mpocg tnv Etatpia Alaxeiplong yla tn StaBeon pepldiwy, n omola pnopel va umoBAaAetal kat
NAEKTPOVLIKA,

(B) amobdoxn amd tov attovvta Tou Kavoviopou tou ApotBaiou Kepalailouv oto omoio meplapBdavetatl
10 EmevOouTikd TuApa Kot

(y) ohooxepng kataBoArn oto OspatodUAaka Tou mocol TIOU AMOLTELTAL YOl TNV amOKTNon Heptdiwy,
OTWC aUTO KaBopiletatl pe Baon TN TN Stabeong Twv pepldiwy, og petpntd n, epocov to SexBel
n Etaipia Alaxeiplong, og Kvntég agieg 1 AAA XpNUATOOLKOVOULKA HEoA. ol TOV UTTOAOYLOUO TNG
0€lag TwV KVNTWV aLwv 1 TwV XPNUATOOLKOVOULKWY HECWV, Edapuolovtal avaAoyLkd ol SLaTAgelg
Tou ApBpou 4 tou Kavoviopou mepl Twv Kavovwy amotipnonc.

2. Amoayopeletal amoAUTwE n KataBoAn r mopadoon Tou mMoool N TwWV KWNTwv aflwv 1 aAwv
XPNHUOTOOLKOVOULKWY HECWV YL TNV amoKTnon HePLdiwv oe omolodnmote GAAo PUOLKO 1 VOULKO
MPOCWTO, MANV Tou OgpatodUAaka, L6lwg LAALOTA 0 OTOLOSATIOTE GUGLKO I VOULKO TIPOCWTO TOU
Siktuou 61abeong peptdiwy.

3. H ) é1dBeong Twv pepldiwv umoAoyilleTal Kat’ avtlotolyia mpog TNV NUEPOLNVIA AmoTiNoNG,
OTIWG AUTH TIPOPBAETETE OTOV TAPOVTA KOVOVIOUO KAl N TLH aUTH SV TIPETEL vaL £XEL UTIOAOYLOTEL TTpLY
™V nuepopnvia UMoBoAnNg tng aitnong £kdoong Hepldiwv tou Emevdutikol TUAMATOC Kol
T(POLYLOTOTIOLELTOL LOVO OE NEPOUNVia amoTipunong.

4. H Etaipla Alaxeipiong, dla Twv otedexwv tng, mopadibel 0TOV ALTOUVTA CUMUETOXT 0To EmevouTikd
TuAua tou ApotBaiou Kedpalaiou mpiv tnv urtofoln tng Altnonc tou, Swpedy, Tic Baoikég MAnpodopieg
yla TouC emevSUTEC, WC TTPOG TO avtioTtolyo Emevoutikd TuAua, kot tov Eviaio Kavoviouo tou ApotBaiou
KedbaAaiou, mou Loyvet ya 0Aa ta Emevoutika Tunuata auvtou, Kat, epocov o attwyv {NTroeL TouTo, To
Eviaio Evnuepwtikd AeATio kal tnv TeAeutaia etiola kal e€aunviaia €kBeon Kol TG OVTIOTOLXEG
OLKOVOLKEG KATAOTAOELG Tou EmevdutikoU Tunuoatog kat tou ApotBaiou Kepahaiou, katd nmepinmtwon.
Twv mapamavw otolyeiwv Suvatov va AapBAavel yvwaon o aLltwv TipLy tnv umtoBoAn tng Altnong Tou HEow
N¢ wotooeAidag tng Etalpiag Ataxeiplong, oTIG MEPUTTWOELG TTOU aUTO TipoPAEmeTtal otov Kavoviouo,
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oUudwva pe tn Nopobeoia.

5. H Etawpia Awaxeipiong duvatat va Stabétel pepidla twv Emevéutikwy TUnUaTtwy Kot dla pécou
TUOTWTLKWV LOPUUATWY, ETALPLWYV TTOPOXNG EMEVOUTLKWVY UTINPECLWV I AAAWV ETIXELPHOEWY EMEVOVUOEWV
kaBwg kat Etatplwy Ataxeiplong, 1ooo otn Anpokpatia 660 Kal oe GANa Kpatn HEAN tng Eupwrmaikng
Evwong. H 81abson pepdiwv amd ta mpoowrna autd 1 and GAAa mpOowma TOU EVEPYOUV WG
QVTLITPOOWTIOL AUTWY, TIPAYHATOTOLETOL oUWV e TG SLaTtdtelc Tou mepi EmevOuTIKwy YIinpeoilwyv
Kol Apaotnplotntwy Kot Pubuwopevwy Ayopwv Nopou, mou pubpuilel tnv enevdUTIKN UTthpecia TG
AWNg kat dtaBifacng eviodwy, clpdwva Pe TNV Loxvouoa vopobeaoia, kal, epocov n dtabeaon ylvetal
og AAAN xwpa péNog NG Eupwmaikng Evwong, cupdwva pe tn Sladikacio mou mpoPAEMeTal Ao T
vopoBeaoia Tou KpAtoug LEAOUC.

6. Tl0 TNV AIMOTPOTI TIPAKTIKWY ayopaiou xpoviopol Kol ekmpoBeopwv cuvolhaywv (market timing
kot late trading) n Etatpio opilel wg kataAnktiky wpa (cut-off time) ywa tnv umoBolnl altioswv
S61a0gon¢ peptdiwv tnv 15:00 KABe epydoiung nUEPOC otn Anuokpartia.

7. Katd ta Aoutd .oxUouVv oL KOVOVEC TToU ekaotote BEtel n Emitponr) Kedpalatayopdg, pe TOUG Omoioug
puBUileL Texvikd BEpata n tic Aemtopépeleg dabeong peptdiwy, ta mpooovia kat tn Sladikacia
TILOTOTOLNONC TWV TMPOCWTTWY TIOU LETEXOUV OTO SikTuo 81aBeoncg Hepldiwy, KaBwG Kal YeVIKOTEPQ T
TIPOOOVTA KOL TG UTIOXPEWOELG QUTWV TWV MTPOCWTIWY, TI§ TPoUT0O£0ELg UE TIG omoleg eival duvatn n
uTtoBoAn NG aitnong S1aBeong HePLSLWV PE NAEKTPOVLKO PECO, eEELOIKEVOVTAC KOL TA LETPO A0PANELOC
Ta omola uroypeouTal va Aapavel n Etawpia Awaxeiptong n o i6tog o OZEKA, Katd mepimtwaon, yla T
TIPOOTACLO TWV EMEVOUTWV.

4. BeBaiwon SUMUETOXAC

1. H Etowplo Aloyxeipiong exdidel, Lotepa amd aitnon pepldlolxou f cuvdikalouxou UepLSiwv
Ertevéutikol TpApartog, Befailwon SULUETOXNE TOU oto Emevdutikod Tunpa tou ApotBaiov Kedoalaiou.
Avtiotoyn BeBaiwon pmopel va Introst o peptdlouxog Kat yia tnv e€oyopd Lepldiwv tou Emevéutikol
TuAuatog.

2. H BePaiwon Juppetoxng, to akplPEg meplexopevo tg omolag kabopilel n Etalpio Alaxeiplong
ovAaAoya Kal LLE TO OKOTIO yLa ToV omolo ekSideTal UoTEpPO ATO TO AlTnUa TOU HepLSLoUyou, XEL OTTAQ
OMOSEIKTIKA TNG CULUETOXNG 0To Emevoutikd Tunua tou ApolBaiov Kedbohaiou woxl. e meplmtwon
OIOKALONG HETOED TOU TIEPLEXOUEVOU TG BeBaiwaong Kot TG Kataxwpnong oto Mntpwo peptdlouxwy,
UTepLOXVEL N TeEAeUTAlLQ.

5. ZuvlikoouyoL pepLdiwv

1. e mepimtwon mou ol Sikalolyol PepLdiwv elval meplocdtepa amd éva GUOLKA TIPOCWTA, WG
ouvSiKaloUxol auTtwy, KaBévag amd autoug duvatal va KAVEL LEPLKA 1 OALKA Xprnon {ntwvtag tnv
g€ayopd twv HeplSiwv TNG KOWNAG MePLdag, Xwplg tn olUmpaén Twv umoloimwyv. O Tpamellkog
Noyaplaopoc mou SnAwvetal otnv Etatpia Katd To Gvolypa Tou KowoU KwSLKOU UTopPEL va avhKeL elte
oe évav, elte 0g MeEPLOCOTEPOUC, €ite 0 OAOUC TOUG cuvdikatoUuxoug. O cuvdikalouxog ou INta TNV
g€ayopad, pumopet va {ntroeL tnv miotwon o GAAo AoyapLacpo, TIou aviKeL aTov (6lo 1 oe Aoyaploopd
TIOU QVNKEL O £va €K TwV StkatoUXwV f o dAoug amd koo . Me tnhv efayopd pepldiwv Uotepa and
aitnua cuvdikalolyou, n Etatpia Aloxeipiong kat o OspatoduAakag analdoocovtol TARPWE Ao Thv
UTIOXPEWON KataBoAng omoloudAmote Toool €vavil TwV AoUmwv ouvllKoloUXwV Ww¢ TIPOoG Ta
efayopaoBevta pepidia.

2. Kata to dvolypa kowng pepidag cuvdikalouxwyv LepLdiwv ival Suvato va oplotel OtL, Je to Bavato
OTIoOLOLSNTIOTE MO TOUC oUVSLKALOUXOUG, Ta PEPISIA TOu TEpLEPXOVTAL QUTOSIKALO OTOUG AOLTOUC
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em{wvTeg cUVSLKALOUXOUG TNG Uepidag, LEXPL TOV TEAEUTALO Ao AuToUg

3. T tnv mpooBnkn véou Sikatlolyxou amatteital €yypadn cupdwvia tng Etalplag Ataxeiplong kat
OAwV Twv cuvdikaoLXWV TG pepidac. H adaipeon udplotapevou cuvSikalouxou PoUMoBETEL T pNTN
gyypadn ouvaiveor tou. Ito MnTpwo UePLSIOUXWY KOTOXWPEOUVTOL KOl TA OTOLXElO TOU VEOU
ouvdiKaLloUXoU Twv pepLdiwy, evw dlaypadovtol To oTolxeia Tou peptdloUXou Tou £mMaUoE va eival
ouVSLKALOUYOG.

4. Y& mepinmtwon Ktnong pepldlwv ek pépoug cuvdikaloUxwy, n BeBaiwon Tuupetoxng ekdidetal ava
peplSa ouVSIKALOUXWVY HE TA OVOUOTA OAWV TWV cUVSIKALOUXWY, cUUdWVA PE Ta avadeEPOUEVA OTOV

Kavoviopo nept Twv BeBatlwoewv LUUUETOXAG.

6. MetaBiBoon peptdiwv

1. H petafifaon peptdiwv Emevéutikol Tunuatog yvwaotormoleital otnv Etapia Alaxeiplong, oxvet
6¢e évavtL auTn¢ Ao TV AVWTEPW YVWOTOMoLnon.

2. H Etaipia Awayxeiplong evnuepwvel to Mntpwo peptdlovxwy yla t petafifaon, Staypddovrag ta
petopiBalopeva pepibla amo tn pepidia tou petaBiBalovrog kal kataxwpilovrag ta otn pepida tou

QUITOKTWVTOC,.

3. H Etawpia Awoyxeiplong, votepa amd aitnon Tou amoktwvtoc, ek6idel Befaiwon TupUeTOXNG OTO
OVOMA TOU, KATA Ta eKTEDEVTAL.

7. 20oTOon EVEXUPOU eTtL Lepdiwv

1. Ta pepidla tou EmevdutikoU Tunpatog elvat duvatd va evexupldlovtal mpog e€acddiion
amnaitnong.

2. 'Evavtitng Etawpiag Atoxeiplong, n evexupiaon loxUeL KoL TapAyEL AMOTEAEGLATA QTTIO TN OTLY I TIOU
YVWOoTOomoLElTaL eyypddwe N paén cuotaong evexUPOU OE QUTH KL, YLOL TNV TIEPIMTWON MoV Ta pepidla
£XOUV QTOTEAECEL AVTIKEIPUEVO El0QYWYNG O ayopq, HE TNV Tpolmobeon OtL £xouv tnpnbel Kal ot
ovayKoieg SLATUMWOELG yLa TNV KATAXweNnon TG cUOTHONG TOU EVEXUPOU OTO apXELD TTOU TNPoUVTaL
oTo MAaiolo TNG AeLToupylog auThg TG ayopdg. H Etalpia Alaxeiplong kataxwpel th clotaon evexUpou
0To MNTPWo PePLSLOUXWV.

3. H wavomoinon Tou evexuplouXou SAVELOTH TIPOYILATOTIOLETOL e TNV €€ayopd TwV HepLSiwv Tou
£€XOUV EVEXUPLAOTEL KOl e TNV ArtOS00N 0ToV EVEXUPLOUXO SAVELOTH TNG aglag Toug, HEXpL TV e€ayopd
TOU OUVOAOU TWV EVEXUPACOEVTWY LePLSiwV.

4. 3e mepintwon mou dev eéayopacBel To cUVoAo Twv evexupacBéviwv peptdiwv Tou Emevéutikol
TUAUATOC, 0 eveXUpLoUXOG SaVeloThG Slatnpel To SIKOLWUA TOU aTto TO EVEXUPO WE TIPOG T UTIOAOLTTA

gVeXUpOOUEVA Hepidla, xwplg va amnatteltal n cuvadn kot avakoivwon véag cuBaong evexupiaong.

To edadlo (2) edapudletal kot o epintwon e€AAeLPNg TOu evexUpPou Mt KUKAOPopoUVTwY pepldiwv
Emevéutikol TUnUaTog.

H Etawpia Ataxsiplong, Uotepa oamd ailtnpa svexuplouxou Savelotn 1 tou pepldlovyou, ekbidel
BeBailwon yLa TNV Kataxwpenon tng evexupiaong Twv Hepldiwv oto MNTpwo PEPLSLOUXWV.

8. E€ayopd peptdiwv

1. H efayopa n n e€odAnon twv pepLdiwv Tou EmevouTikoU TUAUATOG €lval UTTOXPEWTLKY, KOTOTILY
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aLTAMaToG omoloudnmote peplSloUxou, Kal OlEVEPYElTal KATA TOUG EvVlAioug KOVOVEC ToU
eplypadovtal oto mapov KebaAalo.

2. T 1o okomo tng e€ayopdg Hepldiwv, o HePLSLlouxog uTtoBAMAEL aitnon otnv Etalpia Alaxeiplong,
gyypadwe N pe paf i nAektpovikd. tnv umoPoAn pe dpaf | HE NAEKTPOVIKO HAVUUA, YIveTal
AMAPALTATWS Kol TNAePwvikr TOUTOMOlnon Tou attouvta. Aitnon efayopdg umod aipeon Oev
erutpenetal. Q¢ KataAnktkn wpa (cut-off time) yla tnv umtoBoAn attiioewv e€ayopadc peptdiwv opiletat
n 15:00 kA Be epydciung nUéEPAg otn AnpokpaTtia.

3. H Etalpla Aloxeiplong 6ev mpoPaivel oe eayopd twv pepldlwv xwplg va Slevepynoel tov
OUMALTOULEVO £AEYXO VOULLOTIOINONG TOU ATOUVTOG LEPLELOUXOU.

4. Hoafla twv peptdiwv mou efayopalovtal, KATABANAETOL O LETPNTA LECA O TECOEPLS (4) EPYACLUEG
NUEPEC Ao TNV NUEPOUNVia amotignong n omoia Aappavetol unmdyn ylo Tov UTIOAOYLOUO TNG TIUAG
£€ayopag Twv PepLSiwv.

5. H tun e€ayopdg Twv pepldiwv umtoAoyiletal Kat’ avtiotolia mpog TNV NUEPOUNVIO amoTipunong,
OTIWCG AUTH TIPOPBAETETAL OTOV TOPOVTO KAVOVIOUO KoL N TLUH auTh SV TIPETIEL VAl £XEL UTIOAOYLOTEL TIpLY
TV nuepopnvia utoPBoAng tng aitnong efayopdg peptdiwv tou Emevdéutikol TUAMOTOG Kot
TIPAYUATOTOLE(TAL HOVO OE nUepounvia arotipnong. H tiun e€ayopdg npoadlopiletal cupudwva Ue o
oplopeva oto ApBpo 4 tou Kavoviopou.

6. H aitnon petadopag anod éva Emevéutikd Tunua og aAho Tunua tou tdiou ApotBaiou KedpaAaiou
N oe aho ApolBaio Kepahato, mou Siaxelpiletal n Etatpia Alaxeipiong, ooduvapel pe aitnon
€€ayopAC TNG CULMETOXNG OTO OpXLKO Emevdutiko TUNUA Kol PE OMMOKTNON CUMMETOXNAG OTO VEO
Enevéutiko Tunpa f oto véo ApotlBaio Kepahalo, kata mepintwon.

9. Avaotoln e€ayopdc pepdiwv pe amodaon tne Etowpilog Aloysiplong

1. e €fQIPETIKEG TIEPUTTWOELG, OTAV TO ETILRAANOUV OL TIEPLOTACELG, Kal, 0 KAOe mepintwon, ebpocov
ouTO Sikatohoyeital and To cUUdEPOV TWV UEPLSLOUXWY, ETLTPETETAL, He amodaon tng Etaipiag
Awaxeiplong kot mponyouuevn adela tng Emutporn¢ Kedbahatayopdg, n avactoAn tng £€ayopdg
HEPLSIWY, KATA TOUG eVIaioug OpouG TTou TepLlypadovtal oto mapov keddahalo, yla £va f eplocdtepa
EmevluTtika TUAUATa, o opilovtal 6T OXETLKN anodaon, yLo Xpoviko Slaotnua LéExpL evoc (1) unvog,
To omoio duvaral, epocov cuVTpEXEL AOYOC, va tapatabel yio GAAOV £va prva KOt avwTato 0pLo, e
véa adela tng Emtponng Kedpalalayopds. Kat' efaipeon, n Emurpony KedaAalayopdg Suvartal pe
anodoaon NG va mopateivel Tn SLAPKELA TNG AVACTOANG TNG £€ayopds, yla AOyoug PooTaAciog TwV
OCUUPEPOVTWY TWV HEPLELOUXWVY Kl TNG eUPUBUNG AetToupyiag TNG ayopag Kot yia LeyaAUTEPO amnod To
0PL{OEVO AVWTEPW XPOVIKO SLACTNA TOU €vog (1) unvog, Xwpi¢ OUW To GUVOALKO SLAcTnUa yLla To
ormolo LoyVUeL N avaoToAr va pmopet va uttepPel Toug TpeLg (3) Hnveg.

2. H Etapia Aloyxeiplong urmtoBdaAAel apécwe TV amodaon mepl avaoToAng e€ayopds Twv peptdiwv
otnv Emutpony Kedpalalayopdg yla t xopnynon tng adelog tou edadiou (1) KAl eVNUEPWVEL TIG
OPUOSLEC ETMOMTIKEG APXEC TWV AAWV Kpatwv peAwv, ota omoia SitatiBevrtal pepidla Tou 1 Twv
Enevéutikwy Tunudtwy tou ApotlBaiou Kedpalaiou, ta omoia adopd n avactohn e¢ayopdc. H iSla
svnuépwon OSlevepyeitol kat ywa tnv amodoon tg Emtpomng Kedbahalayopdg pe tnv omoia
napateivetol n SLAPKeLa TN LoXVOC TNG AVAOTOANG e€ayopag.

3. e meplntwon mou maUooUV VoL GUVTPEXOUV OL TTPpoUToBETELS, Ue BAon TIG omoleg amodacioTnKE N
avaoToAn €ayopac TwV HEPLSLWY MpLV amo TV mApodo TNg MEPLOSOU LoXVUOC TNG avaoToAng, n Etalpia
Aloyeiplong avakaAel TNV 0VaOTOAN KoL EVNUEPWVEL OXETIKA TNV ETitponn Kedalatayopdg, kabwg kot
TIC OPUOSIEG EMOMTIIKEC APXEC TWV GAAWV Kpatwv UeAwv, ota omoila SiatiBevral pepibia tou
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EmevoutikoU Tunuatog.

4. H avoaotoAn tngefayopadg, n mapataon, N Anén n n avakAnon tng, kabwg kat ot AdyoL mou odnynoav
OTNV OVAOTOAN KOl TO XPOVIKO onueio ANEng tng, yvwotomololvtal xwpi¢ kabuotépnon pe otabepo
UECO OTOUC HEPLOLOUXOUG KOL OXETLKA OVOKOIVWON KaTaxwpeital Kal otnv totooeAida tng Etalplog
Alaxeiplong.

5. Katd tn ddpkela TG avaoTtoAng tng e€ayopag peptdiwy, dev emtpénetal n unmofoAn aitnong
g€ayopadg, ouTe n e€ayopd Hepldiwy amo PepldlolXous. IkavormoloUvTol WoTOCOo Ol ALTNOELG EEayopag
TIou €xouv UTIOBANBEL Kall eKKpepOUV TIpLY amd Tt AnYn g anodaong tng Etalpiag Alaxeiplong, ylo tnv
ovaoToAn e€ayopac.

10. Avaotoln e€ayopac peptdiwv pe amodaon tne Enttpornng Kepalatoyopag

1. H Erutponn Kedalalayopdg, os £€APETIKEG TEPUTTWOEL KAL HE YVWHOVA TO CUUDEPOV TWV
pepLSlolywy, Suvatal pe anodach TN vo avooTeilel, pe Sikr Tng mpwtoBoulia, tnv e€ayopd peptdiwv
Emevéutikol TURpatog.

2. OL avwtépw Slatatelg tou edadiov 9 (Avaotoln e€ayopdg pepldiwv pe amodacn tng Etatpiag
Awoyeiplong) avadoplkd He tn XPovik SLAPKELX TNC AVACTOANG, TNV mapdtocn, Tn dnuocisuon Twv
QVOKOWWOEWV TNG €vapéng, ANENg i avakAnong Tng avaoTOoAnG, TNV EVNUEPWON TWV APHOSLWV
ETTOTTIKWVY OPXWV KOL TWV armayopeVoewv UTIoBoANG aitnong e€ayopdc, kabwc kot e€ayopdg pepldiwv
EmevoutikoU Tunpoatog epappudlovrot avaloya Kol TNy TEPLITTWON avaoToAng tne e€ayopag Leptdiwv
ue anodaon tne Emtpornnic KedpaAalayopdg.

APOPO 6: AIAPKEIA OIKONOMIKOY ETOYZ KAl HMEPOMHNIA KAEIZIMATOZ

To olkOVOULKO €T0¢ (SLayelploTikn xprion) Tou ApotlBaiou Kepahaiou kot Twv EmMevouTikwy TUNUATWY
ToU £€XeL TN SLAPKELA EVOG NLEPOAOYLOKOU £€TOUG. Hpepopnvia kAeloipatog opiletal n 31 Aekeppplovu.
EL81KA TO TPWTO OLKOVOULKO £T0G €XEL SLAPKELA Ao TH cUoTaon Tou ApotBaiouv Kedpalaiou Eéwg tnv 31"
AekepBpiou Tou nuepoAoyLaKoU £TOUG KATA TO 0Ttoio oAoKAnpwONKe n cuotaon.

APOPO 7: AMOIBEZ KAl NTPOMHOEIEZ THZ ETAIPIAZ AIAXEIPIZHZ KAl TOY OEMATOOYAAKA
KAl MEOOAOZ YNOAOTZMOY AYTQN

1. MNpounBetec kot apolBEc tng Etalpiac Awaxsiponc yio tn SwdBson kot s€ayopd peptdiwv Kat Tn
Sayeipton tou ApoBaiou Kedalaiou kot twv Emevutikwy TURUATWY

1. MNpounBesla Aldbsong Mepidiwyv: e kaBe amoktnon pepldiwv EmevoutikoU TUAUOTOG, KOTOTILY
Altnong Zuppetoxng oto ApolBaio Kedpdalato, xpewvetat oto peptdlovxo mpopnOeta 1a0song umép g
Etawpiag Ataxeiptong, umoloytlopevn emil tng cuVoALKAC aflag twv peptdiwv mou amoktwvtal. H
npounOsta mephapBdavetal otnv T Slo0éoewc Twv Peptdiwv Kot KataBAAETAL KATA TNV ATOKTNON
Twv peptdiwv. Aev xpewvetal mpounOeta yla tnv anoktnon peptdiwv katdmv Slavoung Kepdwv Kot
emavenévbuong toug ot ekdldopeva véa pepidla tou 6lou Emevdutikol TUAMOTOC UTIEP TOU
pueptdlovyou. Xtn xpéwon tTwv pepldlovxwv yla tn §tabson pepldiwv Twv Emevlutikwy TUNUATwy,
nepAappavovral, xwpig emmAéov emiBapuvon, Kol ta cuvadn SIKOLWHOTO TWV TILOTWTIKWYV LOpUHATWY,
ETALPLWY TIOPOXNG EMEVOUTIKWY UTINPECLWV 1 AAAWV ETUXELPHOEWV EMEVOUOewWV KaBwg Kat Etatplwy
Awoyxeiplong, T6oo otn Anuokpatio 600 Kal o aAAa Kpdtn MEAN TN Eupwmaikn¢ Evwong, yla tnv
avtumpoowrnevon/Stapecoldpnon otn Stdbeon twv peptdiwv. To UPocg twv Mpounbetwv AtdBeong
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Mepdiwv ekactou EmevbutikoU Tunpotog tou ApotBaiou Kedalaiou kabopiletal ota emUEPOUS
NoapaptApota tou napoviog Kavoviopou.

2. MNpounBela E€ayopdg Meplbiwv: & kabe e€ayopd peptdiwv EmevoutikoU TUNUATOC XPEWVETAL OTO
ueptdlovyo mpounBela e€ayopag umép tng Etatpiag Awaxeiplong, umohoyllopevn eni tng agiag Twv
ueptdiwv yla ta omoia aokeital n e€ayopd. H mpounbela mapakpateital and to npoiov Tng €ayopdag
mou kataBdMetoal oto pepdlovxo. To UYog twv Mpounbewv E€ayopds Mepldlwv ekdoTou
Emevéutikol Tunupotog tou ApotBaiov Kedalaiou kabBopiletal ota emipépoug MapaptApata tou
mapovtog Kavoviopou.

Ye mepimtwon efayopdg pepldiwv Emevéutikol Tunuatog¢ tou ApotBaiou Kedbalaiouv Kot
enavenévbuong Tou Tpoloviog oe pepidla GAAou EmevdutikoU Turipotog tou wdiou ApotlBaiou
Kedahaiou ) dAou ApoiBaiou KedpaAaiou, mou Staxetpiletal n idia Etapia Alaxeiplong, Sev xpewvetal
npounOeta e€ayopdg.

3. AuolBn Awyeipiong twv Emevéutikwy Tunudtwyv: H Etalplo Alaxeiplong Sikatoltal yla Th
Slayxeilplon ekaotou Emevdutikol Tunuatog tou ApotBaiou Kedpaiaiou apolpry, urmtohoylopevn emi tng
UEonG amotipnong tou Kabapol evepynTikol Tou EmevOuTtikoU TUAUATOC YO TO OVTLOTOLO OLKOVOULKO
£€10G¢. H apopn diaxeipiong umoAoyiletal KaBnuepva emi TNG NUEPNOLAG ATMOTIUNONG Tou KaBapou
€VEPYNTIKOU ToU ETtevouTiKoU TUAUATOG Kal KATaBAAAETAL UE XPEWON TOU TEAEUTALlOU OTO TEANOC KABOE
pAva.

Jtnv avwtépw apolpn Slaxeiptong meplhapBavovtal kol apolBég mou adopolVv TNV eKMARPWON
ETUUEPOUC AELTOUPYLWV Kal SpactnplotnTwy tng Etalpiag Awaxeiplong, i tTnv mapoxn UTNPECLWY,
ave€apTATWG €AV OL AELTOUPYIEG AUTEG eKMANPWVETAL oo TNV (Sla tnv Etalpia Aloyxeiplong i anod
Tpitoug, SuVAEL EEWTEPLKAG avaBeong.

Ateukpvilovtal ta €€AG: a) OL mpounBeleg, £€oda kol Ttuxov ¢opol emi Twv CUVOAAOYWV TIOU
Slevepyolvtal yla Aoyaplaopd ekdotou Emevéutikol Tunpatog, dev oxetilovial PeE TNV oQVWIEPW
opolBn duaxeipong, aAAd emiPaplvouv to EmMevSuTIKO TUAUO KATA TOUG OpOUC TNG CUVOAAOKTLKNG
oxéong Hetafl TWV EKTEAOUCWV ETIXELPNOEWV Kol Tou EmevdutikoU Tunuotog B) Ou umnpeoieg
Sloiknong — Aoylotikng Staxeipong (fund administration) ekdotou Emevdutikol TUAMOTOG TOU
ApotBaiou Kedpalaiou dev mepthappdvovtol otnv apolpn Stoxeiplong otov amoteAoUV AVTIKELEVO
€wTepIkNG avabeong Kaly) Mo empépouc Aettoupyieg kat Spaotnplotnteg tng Etatpiog Alaxeipong
mou meplapPavovtal otnv apolpn daxeiplong, otav amoteAolv aviikelpevo e€wteplkng avabeong,
Sev umapyxel omotadnmote AMN emBdapuvon €nt Tou EmevdutikoU TUAMOTOG YLA TG QVATIOEUEVES
Aettoupyleg kot 6paoTnPLOTNTEC.

H ApowBnr Ataxeiplong ekdotou Emevdutikol Tunpatog tou ApolBaiou Kedalaiou kabopiletal ota
eMpEpouc Napaptipata Tou mapoviog Kavoviopou.

4. MetaBAntn AuolBn Ynepanddoong: EmutAéov tng apolpng Staxeiplong, n Etaipla Aaxeiplong
Swaovtal €vavtl ekdotou Emevdutikol Tunuatog tou ApolBaiou Kedpalailou (voeital ebpodcov autd
npoPAénetal  ota avtiotowa [lNapaptipata) TmpocBetn petafAnt) opolpry umepamodoong
(performance fee) umoloylWlopevn emit TG TUXOV BeTikng Sladopdc petafl, adevog, TnG BETIKAG
nooootiaiog petaBoAng tng kabapng TR Tou peptdiou tou Emevbutikol TUAMOTOC 08 SLAOTNUO EVOG
OLKOVOULKOU £TOUC (SLOXELPLOTIKAG Xpriong) kat, adetépou, tou deiktn avadopdg tou Emevdutikoy
TuRUoTog Yo to (6lo xpovikd dldotnua, omwe opiletal ota emuépou Mapapthparta Tou mopoviog. H
Betiky mooootiaia petaBoAn tng kabapng TWng peptdiou, n omola AapPavetal umoyn yla tov
UTIOAOYLOUO TNG apolBig authg, opiletal w¢ To mMnAiko NG dtadopdg petafld NG KaBapng TIUAG
uepL&iou 0To TEAOG TOU OLKOVOULKOU £TOUC OO TNV KaBapn Tiun peptdiou oTo TEAOG TOU TPOoNyoUEVOU
OLKOVOMLKOU £Toug, Sla t¢ KabBapng TUnG Uepldiou oto TEAOG TOU TPONYOUEVOU NUEPOAOYLAKOU

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE




£TOUC. AvtioTolya yla to (810 xpoviko diaotnua Aappfavetot untopn n T tou Seiktn Avadopag.

Kat’ efaipeon, ylo TO TPWTO OLKOVOULIKO £T0G, otn B€on tng kabapng tung peptdiov oto téAog Tou
mponyoUuevou £€tou¢ Ba AapPavetal umoPn n kabapn TN HeEPLSIOU KATA TNV NUEPA CUOTAONG
gkaotou Emevdutikol Tunuartog (10 eupw), evw avtiotowxa Ba Aapfavetat urtoPn o Seiktng avadopag
yla TNV iepiodo SLAPKELOG TOU TIPWTOU OLKOVOULKOU €TOUC TOU.

Ye kaBnuepwvn Baon Aoyiletal mpoPAedn yla TV apolpr autr, n 6 TUXOV MPOKUMTOUCA KATA ThV
TeAkn ekkaBaplon otn AREN TOU OLKOVOULKOU £TOUG HETABANTH apolpr, kataBdaAAetal otnv Etalpia
Awaxeiplong péoa oe 10 nuepoloylakég nuEpeg amd tn ANEN Tou avtiotoiyou €toug. Bdon tou
NUEPNOLOU UTOAOYLOMOU TNG UETAPANTAG auolBng umepamodoong eival n kabapr T Kal ta
KukAodopouvta pepidla, TTou MPOKUTTOUV Ao TNV AMOTIUNGCN TNE AUECWE TIPONYOULEVNG NUEPOC.

To UPog tg MetapAntng ApolBng Ynepamodoong ekdotou Emevbutikol Turipotog tou Apolpaiou
Kedahaiouv kabBopiletal ota Mapaptripata Tou mapovtog Kavoviopou.

2. ApoBn tou OspatodUAako

H auotBi tou OtgpatodVAaka yla T umnpeoiec Bespoatodulakng kobopiletal ota EMIUEPOUG
Napoaptipata ekdotou Emevdéutikol Tunuatog tou ApotBaiou Kedalailou, umoAoylOpevn ETNCLWE WG
TTOOO0OTO €Tl TNG MEONC QMOTIUNONG Tou KoBapoU evepynTkoU ekAoTou EmevdéutikoU TuApatog, To
omoio ¢$uAldcoel 0 OspatopUAaKAG, YO TO AVTIOTOLXO OLKOVOULKO £€ToC. H apolBr) Bgpatopuiakic
uTtohoyiletal kaBnuepva eni tng NUEPNOLAG AmoTiHnong Tou Kaboapol evepyntikol Tou GpUAACOEL O
OepatodpUAakag kot KataBAMeTAL Pe XpEwaoN Tou EmeviuTikoU TUAUATOG 0To TEAOG KABE pnva. tnv
apolBn autn meplapBavovtal ot apolBéc Oespatodpulakng TOU TuxOv Kotafdallovtal oe Ttpita
MpOowTa, ta omoia avaAapPdavouv Suvdpel avabeon tng PUAAENG yla TO CUVOAO I HEPOCG TwV
oTolXelwV TOU evepynTikoU ekAoTou EmevduTtikoU TUAUATOG.

APOPO 8: AATIANEZ NOY BAPYNOYN EKAZTO EMENAYTIKO TMHMA

Ta EmevouTtika TuApata Baplvouy, mépav Twv apolBwy Kat mpopndelwv tng Etalpiag Alaxeiplong kot
Tou OepotodpLAaka:

1. OL 0pOLBEG TWV EAEYKTWV OL OTTOLOL EAEYXOUV TLC KATA TO VOO EKBEoELC TwV EMeVSUTIKWY TUNUATWV.

2. To £€06a, dOpoL Kal PO OEeLeS yLal TIC cUVAANAYEG TTIOU TIPAYLATOTIOLOUVTAL YA AOYyapLACUO EKAOTOU
Emevbutikol TUAMOTOG KAl XPEWVOVTOL ATO TG €KTEAOUCEG EMIXELPHOEL;, KATA TOUG OPOUC TNG
OUVOANOKTLIKNG OXEONC LETOED TWV EMLXELPHOEWY AUTWV KoL Tou Emevlutikol TUAUATOG. ITIC SATIAVEG
oUuTéC TeplhapBavetol omoladAmote Tuxov apolBr cvotacng amodidetol oamd TG eKTEAOUOEC
ETUXELPNOELS TtPOC TNV Etatlpla Alaxeiplong yla Tig ouvaAlayég twv Emeviutikwy TUNUATWY, Xwplg va
emPBapuvel auTOTEAWG Ta TEAEUTALAL.

3. Ta €€0da Twv MPoPAenopeVwWY 0Tto NOUO SNUOCLEUCEWV TIOU TIPAYLOTOTIOLOUVTAL VLA AOYOPLACHO TWV
EmevouTikwv TUNUATWV.

4, Ta £€06a mou adopolV TNV UTIOXPEWTLKH oo TNV VopoBeaia evnuépwaon Twv HepLSLOUXWV.

5. H apolBn ywa tnv napoyn unnpectwv Sloiknong — Aoylotikng Staxeiptong (fund administration) twv
EnevluTikwv Tunudatwy tou ApotBaiou KebaAaiou, Suvapel cupuBaong e€wteptkng avabeonc, n omnola
Ba avépyetal og T0oooTo £wg 0,08% €TNoiwg €Ml TNG LEONG ATOTINONG TOU KABOPOU EVEPYNTLKOU TOU
EmevoutikoU Tunuatog.
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6. Y& nepinmtwon mou €va Emevéutikd Tunua Ba emevdlel oe pepidia dAAou Emevéutikol Tunuatog i
OZEKA 1 opyaviopwyv cuMoyLkwv enevdUoewy, ToUg omoioug Staxelpiletal ansuBeiag  votepa amo
avaBeon tng dlaxeiplong n Etatpia Alayeipiong i aAAn Etalpia, pe tnv omoia n Etatpia Alaxeiptong
ouvbéetal oto MAaiolo Kowng dlaxeiplong rn kowou eAéyxou 1 €W8IKAG ouppeToxng, n Etatlpla
Awoyxeiplong n n alAn etatpia 6 Oa kataloyilel mpounBeleg S1dBeong, e€ayopag N e€0PAnONG yLa TIg
£V AOyw emevéUoelg Tou EmevduTIKOU TUAMOTOG 08 LEPLSLA QUTWV TWV AWV EmevSuTikwy TUNUATWY
1l OZEKA i opyaviopwv cUANOYLKWV EMEVOVUOEWV.

7. Yta Emevéutika Tunuoata enipepilovral avaloyikd (Aappavovtog urtodn To LECO EVEPYNTIKO EKAOTOU
Emevéutikol TUAUATOC yla TV Tepiodo uttoAoylopol) kat ol damaveg mou adopoulv 1o ApolBalo
Kedahalo oto omolo mepléyovral ta Emevoutika Tunuata (Omwe damdaveg oUVTaEnG Twv eviaiwv
OLKOVOULKWY KOTAOTACEWV, AELITOUPYLKEG KOl SLOLKNTIKEG SATIAVEG K.0.K.).

APOPO 9: AIANOMH NMPOzZOAQN KAI KEPAQN TQN ENENAYTIKQON TMHMATQN ZTOYZ
MEPIAIOYXOYZ — KANONEZ, XPONOZ KAI AIAAIKAZIA

1. Kata kavova, ot mpooodol twv EmevduTikwy Tunuatwyv amd TOKoug, Hepiopata Kal képdn, mou
T(POKUTITOUV ATIO KANPWOn OLOAOYLWY UTIEP TO APTLO, SlavEUOVTAL ETNOLWE 0TOUG HepLSlouxoug, adou
adalpebei To cUVOAO TwV SATTAVWV TOU OLKOVOULKOU £TOUC TTou Baplvouv £€kaoto Emeviutiko Tunua,
EVW TA KEPSN amo TNV MWANGCN KWNTWV aflwv 1 GAAWV PEVCTWV XPNUOTOOLKOVOULKWY UECWV
Slavépovtol 0Toug UEPLSLOUXOUG, KATA TO HETPO Tou autd Oev e€oudeTepwvovial amod Tuxov
ouvteheoBeloeg PEXPL TO TEAOG TOU OLKOVOWLKOU £TOUG KeboAaloKEG {NULEG. Xe KABe mepimtwon, n
Etawpia Awaxeipiong Siatnpel 1o Sikaiwpo va pnv Staveipel otoug peptdlouyoug ta KEPSN Kal
MPocodoug, oA va amodacioel TNV emMavenévduaon Touc, attloAoywvtag l8Lka thv anddaor] tTne.

2. Ounpdéoodol Twy EmevouTikwy TUNUATWY TTOU avadEPOVTaL AUECWE AVWTEPW, LTTOPOUV va SLavEpovTatl
KOL KaTtd tn SLAPKELA TOU OLKOVOULKOU £TOUG, WG €VOLAUECO MEPLOPA, He amodaon tng Etaiplog
Awaxeiplong.

3 Katd tn dtavoun kepSwv otoug peptdlouyouc amod tnv Etapia Alaxeiplong, dikatouyol kabiotavral 6Aol

Ol KATOXOL LEPLSLWV KOTA TNV TEAeUTALO NUEPA TOU OLKOVOLLLKOU £TOUG, KOTA TO OO0 TPOEKUYaV T
KEPON. H Stavopn Ba oAokAnpwveTal evtog TpLwV (3) wnvwv amod tn AnRén Tou olkovouLkou €touc. Meptl
™¢ Stavoung, n Etatpla Alaxeiplong Ba mpoPaivel o GXETIKN avakoivwon HEow Tou Sladiktuou.

4. Katd tnv katafoArn Twv KEPSWV OTOUG SLKALOUXOUC, TAPAKPOTOUVTOL Kol amodidovtol oL TuXov
avaloyolvteg popot, cUUDWVA LE TOV EKAOTOTE LOXUOVTA VOLLO.

5. To kaBeotwg popoloyiag elcodnuatog f tng umepaliog kedaaiov TOU ELOTIPATTOUV OL pepLSlouyol
Twv Emevbutikwyv Tunpdtwyv saptdrtol and tn Popoloyikr vopobeaia mou SLEMEL TNV TPOCWTTIKN
Kotdotaon tou kKabe peptdlovyou. Ot tedeutaiol odeilovy, o mepintwon mou €xouv apudLBolieg wg
Tpog¢ T GpopoloyLKA ToUC Katdotaaon, va {NToUV eMayYYEALATIKEG CULBOUAEC.

APOPO 10: OPOIlNA TH AHMOZIOMNOIHZH NAHPO®OPIQN KAI TH AIAOHMIZH TQN
ENENAYTIKQN TMHMATQN KAI TOY AMOIBAIOY KEDAAAIOY

1. ‘OAeg oL avakolvwoelg Twv Emevoutikwy Tunuatwy kat tou ApotBaiov Kedahaiou mpog toug emevOUTEC
TPEMEL va eival akplPeig, cadeic kaL pn moapanAavnTikeg, edooov mPOokeltal S yla dtadpnuLoTikn
QVOKOLVWOT, aUTH TIPEMEL ETILITAEOV va elval o€ B€on va yivel avTIANTTH W¢ TETOLA.
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2. OL mAnpodopieg kal ol SNAWOCELS TTou TEPLEXEL KABE avakoilvwon SLodpnULOTIKOU TIEPLEXOUEVOU LE
MPOoKANON yla ayopd peptdiwv Twv Emevdutikwy TUnUdtwy, omoudnmote Stabétouv tTa PepidLd Toug,
Sev mpémel va €épyovtal oe avtiBeon f va umoBabuilouv To TEPLEXOUEVO TWV TIANPodOPLWY TIOU
ekTiBevtaL oto Eviaio Evnuepwtikod AeATio Kat TiG Baotkeg MAnpodopieg yLa Toug emevOUTEC.

3. KaBe SladpnuLotikr avakolvwaon MPEMEeL va avadEpeL, eKTOC amd To oTolyela mou poBAETOVTAL OTNV
napaypado (8) Tou apbpou 43 kat otig mapaypadoug (B) kat (y) tou edadiou (3) tou apbpou 56 Tou
Nopou, Tov Tomo Kal th yAwooa omou eivat Stabéoipa otoug emevluTEG To Eviailo Evnpepwtikd Aghtio
tou ApotBaiou Kepalaiou kat ot Baoikég NMAnpodopleg yia Toug emevOUTEG, yla £kaoto EmevduTiko
Tunua, duvauel tou apbpou 62 tou iou NoOpou, kabwe Kal Tov aplBud adelag Asttoupyiog Twv
avtiotolywv Emevéutikwy Tunuatwy tou ApotBaiov Kepalaiouv, mou adopd ekdotn avakoivwaon.

4. KaBe avakolvwon twv Emevdutikwy Tunuatwy f tou ApotlBaiou Kedpalaiou, omwg kot kaBe £viumo N
UAVULO TIOU TIEPLEXEL, AUEDA ) EUEDQ, TIPOOKANGN Tpog Slabeon pepldiwv tou, mep\apBavopévwy
OUTWV TIOU OVaPTWVTOL 0TO SLaSIKTUO, TIPETIEL VOl OVADEPEL UE EUKPLVI OTOLXELQ KOl OE EUXEPWE 0PATO
onueio otL «H EMENAYSH SE MEPIAIA OSEKA AEN EXEl ETTYHMENH AMNTOAOXH KAI Ol TPOHITOYMENES
ATOAOZEIS AE AIASOANIZOYN TIZ MEAAONTIKEZ ».

5. Kata ta AoUtd, OXETIKA PE TNV EVNMEPWON TwV eMeVOUTWV yia to ApolBaio Kepdhato kat ta EmevouTtika
Ttou Tunuata, n Etapia Ataxeipiong tnpel tig Stataelc tou Yrnokedalaiov 3 tou Nopou (ApBpa 55 £wg
66), 16lwg oxetika pe tnv Katdaption kat dnuocieuon tou EvnuepwtikoU AeATiOU, TWV TIEPLOSIKWV
EkO€ocwv KOl CUVOTTTIKWY Kataotdoewv (ApBpo 55), He To TtEPLEXOUEVO, TNV £yKplon Kal Tt Slabeon
Tou Evnuepwtikol AeAtiou (ApBpo 56), pe tn cuvtaén kal StaBeon Twv MPOBAEMOUEVWY OTO VOUO
Etnowwyv kat E€apnviaiwv EkBéoswv (ApBpa 58, 59), e tn dnpootomnoinon Twv Katd to dpbpo 60 tou
16lou Nopou otolyeiwv mepl Tou ApotBaiov Kepalaiou kal mept Twv Samavwv dnpocieuong (Apbpo
61), pe tig Baowkég MAnpodopieg yla Toug Emevduteg, T yAwooa, popdn, eplexOuevo Kal tn dtabeon
TOoug TPoC auTtolG (ApBpa 62, 63, 64) KAl PE TNV EVNUEPWON TWV EMOMTIKWY apxwv (ApBpo 65).
Edapuolovral emiong ot O8nyieg mou Suvartal katd to Nopo va ekdibel n Emtpornn) Kedpalatayopdg, pe
TG omoieg kaBopilel el6KOTEPOUC KOVOVEG, TOUG omoioug odeilel va tnpeil évog OIEKA kotd tn
dnuoocisuon SladnULoTIKWY avoKowwoswy, A va e€eldikelel kKABe e161kOTEPO {NTNUA TTIOU adopd TNV
edappoyn tou edadiou (4) Tou dpbpou 66 Tou NoOpou.

APOPO 11:  AIAAIKAZIA TPOMOMOIHZHZ KANONIZMOY

O napwv Kavoviopog tpomomnoteital ano tnv Etawpia Atoxeiptong kat to OspoatopUlaka ard Kowou, n
6¢e tpomomnoinor Tou eykpivetal amno tnv Enttpon Kebohatayopdc. OL TpomomnolnosLg tou Kavoviopou
YVWOTOMOLOUVTOL OPECWG OTOUC HEPLSLOUXOUC, TOUG omoiouc Kot Seopelouy. OL pepldlolyol €xouv
Sikaiwpa va Intioouv v g€ayopd Twv Heptdiwv Toug cupdwva pe TIg Statdlelg Tou Kavoviopou,
OTWCG (OXUE TPV TNV TPOTOTOLNCH TOU, EVIOG TPLWV HNVWV armd TNV OVWIEPW YvVwoTtomoinon tng
Tpomnomnoinong.

APOPO 12: ANAOrIOI AYZHZ TQN ENENAYTIKQN TMHMATQN
1. ‘Exaoto EmevéuTtiko Tunua tou ApotpBaiov Kedbalailou Stalvetal kal TiOeTal o ekkaOAPLON AUTOTEAWS,
Xwpig n StdAuon Kal ekkaBdapLor) Tou va cuvenayetal tn StdAuon kot ekkaBadplon aAAwv Emevlutikwy

Tunuatwv tou ApotlBaiou KedaAaiou, yla évav amo toug akéAouvBoug Adyouc:

(a) og mepimtwon mou n Emtponr) KedaAalayopds avokaAEéoel Thv adela Aeltoupylag Tou (To omoio
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Sev ennpealel tnv LoxL TG adelag Aettoupyiag Twv Aoumwyv Emevéutikwy Tunudtwy tou ApotlBaiou
KedbaAaiouv)

(B) votepa amo oxetik anoddacn tng Etaiplag Alaxesiplong, epocov kpivel OTL n ouvéxlon Tng
Aeltoupyiog tou Emevutikol Tunuatog dev e€unnpetel Ta cuudEpovta Twv PepLSLOUXwWVY Tou,

(y) He Tnv mapodo tou xpovou OLapKeldg Tou, epooov To Emevoutikd TUAUA KATOOTEL OpLOUEVOU
XPOVOU KaTOTLV Tpomonoinong tou Kavoviouou,

(6) edooov eméNBeL yeyovodg mou, cUdwva e Tov Kavoviopod emidépel tn Avon Tou,

() oe meplmtwon Stdhuong, mTwyevong, mapaitnong, 6£ong og avaykooTikn Slaxeiplon n avakAnong
™¢ adelag Aewtoupylog tng Etatpiag Aloxeiplong 1 tou OepatoduAaka, ebpocov Sev oplotel
QVTLIKATOOTATNG TOUG,

(ot) pe TNV €€ayopd Tou cUVOAOU TwV PEPLSLWY Tou,

(Q) ue TN ouyxwveuon tou pe GAAO EmevbuTikO Tunua r OZEKA, n pe tn Sldomoocn tou oe GAAa
Enevéutika Tunuata n ApotBaia Kedahata,

(n) ue amddaon tng Etawpiag Ataxeiplong, edv To evepyntiko Tou pewwBbel oto éva tétapto (1/4) Tou
e\dylotou mpoPAsmopevou, cUpdwva pe to ApBpo 21 tou NoOpou opiou, auth 6 n peiwon
SlatnpnBet yla Stdotnua peyaAltepo twy €EL (6) pnvwy,

(6) Votepa amod oxetikn anodaon tng Etalpliag Awaxeiplong, tnv omola duvatat va AdPeL otnv
TLEPUTTTWON TIOU TO EVEPYNTLKO ToU EmevOutikol TUNUATOG UELWOEL WOTE va KATAOTEL ULKPOTEPO
twv Vo Tpitwy (2/3) Tou opiou yLo To EAGXLOTO apXIKO EVEPYNTIKO, cUMdwvA e To dpbpo 21 tou
Nopou. e kdBe mepimtwon, n Etalpla Awoyxeiplong evnuepwvel apeAAntl tnv Emutponn
KedbaAalayopdg, yla To yeyovog OTL TO EVEPYNTIKO Tou EmevduTtikoU TUAMATOC LELWONKE, WOTE va
KOTAoTEL UIKPOTEPO TwV SUO Tpitwv (2/3) TOU OploU yLa TO EAGXLOTO OPXLKO EVEPYNTLKO, N O¢
Erutporiy Kedalalayopag Suvatal, os nmepimtwon nou n Etatpla Ataxeiplong 6 AdaBet amodaon
yla ™ dtdAuon tou EmevdutikoU TUAMATOC, Vo amaltiosl T ANYPn tétolog anodacnc amo tnv
Etawpia Alayxeiplong.

2. Ol peptdlovyol Twv EmevouTikwy TUNUATWY, OTIWE Kal ot SaveloTég Toug, dev Suvavtal va {NTHoouV TN
Sltaluon Twv Emevlutikwy TUnHATwVv.

3. Tn Stahuon twv Emevdutikwy Tunudatwy akolouBei n ekkabapion tou, pe eubuvn tou ekkabapLoth Tou,
ekTOC £€av n SLdAluon odeiletal os yeyovog mou TpoPAEmetal ot mapaypddouc (ot) kat (7) tou
avwtépw edadiov (1). H ekkabdplon amoAnyel oe Slavopn g mMepouciog Twv Emevoutikwv
TUNUATWY. H KATAVOLN TWV OTOLXELWV TOU EVEPYNTIKOU GuVTEAE(TAL e TNV artdS00r) ToUg, AVaAoyLKA,
0g 6AOUC TOU PLEPLSLOUXOUG KATA TO XpOVO TNS AUONG Twv Emevdutikwy Tunudatwy, adou adalpebolv ot
UTIOXPEWOELG TIPOC Tpitoug. Qg ekkoBaploThg opiletal ek Tou VOUOU N Etatpia Alaxeiplong, eKTog eav n
SlaAuaon Tou odelletal og yeyovog amd auTtd ou avaypddovial oty avwtépw mapaypado 1(g) kat
OUVTPEXEL OTO TIPOOWTIO TNG, OTIOTE 0 EKKABAPLOTAC opileTal amd to OspatopUAaka. I€ MePIMTWON MOV
yeyovog mou MpoPAEMEeTal otnv mapdypado 1(€) cuVIpEXEL Kal 0TO MPOCWTO Tou OgpatodpUAaka, o
eKKaBapLoTNG Twv EmevouTikwy TunpAtwy opiletat and tnv Emtponn Kebohalayopdc. e auth TV
nepintwon, ebpappoletal avaioya to e5ddio (2) tou apbpou 120 tou N.78(1)2012. e mepimtwon mou
0 ekkaBaplotng Sev aokel MPoonNKOVIwWE Ta kabrkovtd tou, n Emtponn KedaAalayopdg, Uotepa amno
aitnon omoloudnMoTE €XEL €VVOUO CULDEPOV TIPOG TOUTO, opilel avtikataotdtn Tou. O ekkaBapLoTng
6¢e duvatal va avabETel Ta KaBrKovTA Tou CXETIKA LE TNV EKKaBApLon o€ Tpito Mpoowo.

4, Amo tn SldAuon twv Emevdutikwy Tunpatwy , dev eival duvatr n €kdoon VEwv pepldiwv tou, mapd
puovo edooov pe tnv €kdoon auth efumnpeteitol o okomog tng ekkabapiong. H e€ayopd peptdiwv
napapével duvartrh, epoocov Slachaiiletal n apxn tNg long petaxeipltong twv peptdlovyxwv. O
OepatodUAaKOC AoKEL TO KABAKOVTA TOU PEXPL TO TEPAG TNE Stadikaoiog SLavoung Tng MeEPLOUCLOC TOU.
Ot peptdlovyol LkavoToLloUVTaL Ao To PoidV TNG ekkaBaplong, Uotepa amo TV eE0dAnon Kabe eidoug
anaitnong mou vdiotatal évavit Twv Emevéutikwy TUNUATWY.

5. To amotéAeopa ¢ SLOVoUNG TNG meplovaiag Twv EmevouTikwy Tunuatwy mopouctaletal o 8IKN
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€kBeon avefdptntou eleyktr, n omola kowomoleital otnv Emtponn KedbaAalayopdg, katayxwpeitol
otnv otooeAiba tng Etalpiog Awaxeiplong kat tiBetal otn ddBeon twv HePLSLOUXWY, OTA ohueia
S1aBeong twv pepldiwv twv Emevéutikwyv Tunuatwv tou ApotBaiou KedaAaiou. O eAeyKtng Twv
Emevoutikwy Tunuatwyv Bewpeital aveéaptntoc yLo tTnv epoppoyr tng mapovoag napaypadou.

6. H 8tdAuon Twv Emevdutikwy TUnUATwy 6mwg Kat o Adyog auTnig:
(a) yvwotomotovUvtal amd tnv Etatpia Alaxelplong, auécws otoug LeptdlolXoug tou EmevduTtikol
TuAuatog pe otabepd PECO Kal
(B) katayxwpolvtal otnv LotoceAida tng Etatplag Aloyxeiplong Kot yvwotornolouvtal amno tnv Etalpia
Awaxeiplong otnv Emutporn) Kedahalayopdg, KaBwe Kol ot apUOSLeG apXEG TWV KPOTWY LEAWY
Omou €xeL tnpnBel amo ta Emevéutikd Tunuota n dadlkacia kowomoinong yla tn dudbeon
HePLSLwY TouG.

7. Katd tn Stdhuon kot ekkaBaplon twv EmevSuTikwy TUNUATWY LoxUouv Kal epappolovtal ot O6nyieg tng
Erutponng Kedalatayopdg pe Tig omoieg duvartal va puBuilel texvikd Bépoata kot va e€elSIKeVEL TIG
Aemtouépeleg ebpappoyng tou apbpou 29 tou Nopou.

8. H 6wdAuon tou ApolBaiou Kedbalaiou emépyxetal povo pe tn OSlGAuon Kol Tou TeAeutaiou
evamopeivavtog Emevdutikol TUAMOTOC Tou.

APOPO 13: 2YNEAEYZH MEPIAIOYXQN

1. H Etatpia Ataxeiptong Suvartal, omotednmoTe KPIVEL TOUTO OVaYKALO 1} OKOTILUO, VO GUYKOAEL GUVEAEUON
TWV PEPLSOUXWY Twv Emevéutikwv Tunudtwv tou ApotlBaiou KedaAaiou yia tn ARPn anddpaong
OXETIKA LE OUYKEKPLUEVO {NTNUA. H ouvéleuon ouykaAeital pe mpookAnon tng Etatpiag Alaxeiplong,
TIOU aIMeUBUVETAL OTOUG LEPLOLOUYOUG, TIEPLEXEL TOV TOTIO KOl TNV NEPOUNVia TNG cuvedpilaong, KaBwg
Kol Ta Bépata NG nuepnolag dtatagng, umoBaiietal otnv Emtpon Kepalalayopdg, katayxwpeital
otnv otooeAiba tn¢ Etalpiag Alaxeiplong kot yvwotomoleital pe otaBepo LECO oTouG HepLSLoUXoUG ,
TOUAGXLOTOV €(KOCL NUEPEC TIPLV ATIO TNV NHEPOUNVIA cuvodou NG cuvéleuonc. H cuvéleuon pmopel
va ouyKaAe(tal kat otnv aAlodarn.

YTn ouvéleuon TwV UEPLSLOUXWV HETEXOUV oL peptdlovyol dAwv twv Emevlutikwv TUNUATWY Tou
ApotBaiou Kedalaiou, ot omolol pmopolv va anodacilouv xwpig meploplopd ylo Kabe {ATnUa mTou
adopd 1o ApotlBaio Kebdhalo katl to cUVOAO Twv EMevSUTIKWY TUNUATWY TOU, EKTOC EAV TIPOKELTAL YL
{NTtnua ou adopd ATOKAELOTLKA CUYKEKPLUEVO ETtevOUTIKO TUa, omtdte N cuvéAsuon cuvedpLalel pe
TN CUUPETOXN TWV HEPLSLOUXWVY HOVO auToU Tou TUAUATOG.

‘ExaoTo pepidlo mapéxel oto peptdlouxo eva Sikaiwpa Pridou otig cuveleloELg, aveEdptnTa amno TNy
tpéxouoa atio tou, n omoia propei va dtadépet ava EmevouTiko TunuoL.

2. Tn olykAnon tg cuvéleuong Twv Peptdlolxwv amo tnv Etawpia Alaxeiplong pumopoulv va {ntricouv
£YyPAdWES HEPLSLOUYXOL TTIOU QVTUTPOOWIEVOUV To éva Tpito (1/3) Twv KukAodopolvtwy HePLSiwV Tou
oUVOAoU Twv Emevéutikwy Tunudtwy tou ApolBaiou Kedpalaiou, omote n Etatpia Alaxeiptong cuykohet
TN OUVEAEUON EVTOC EVOC UNVOG amd Tnv uTtoBoAn TG aitnong Twv peptdlouxwy, n omola kal opilel Ta
npog culntnon Béuata tng nuepnotag Slataéng. Autd ta BEpata PETEL VA AITOVTAL TG dlaxeiplong
tou ApolBaiou Kedoahaiou kal twv Emevéutikwv TUNUATWY TOU, [ vo cuvioTavtol otnv Topoxn
OUYKEKPLUEVWY TIANPOodOopLWY TIPOG Toug Hepldlouxoug, Sla UEoou TNG ouvéleuong. H Etalpla
Awaxeiplong dwkaloutal va mpooBEécel kal GAAa Bépata nuepnolag dldtaéng otn CcuvéAEuon TOU
OUYKOAEL cUpbWVA E TO OVWTEPW.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



Avtiotolya, epooov mpokeLtal yla {ATnUa mou adpopad AMOKAELOTIKA CUYKEKPLUEVO EmevouTiko Tunua
tou ApotlBaiou Kedpahaiou, tn olykAnon TNG CUVEAEUONG TWV HEPLOLOUXWV TOU OUYKEKPLUEVOU
Emevoutikol TURUATOC Umopouv va {NTtrioouV eyypadws HEPLSLOUXOL TTOU QVTUTPOCWIEUOUV TO £va
tpito (1/3) Twv kKukAodopoUvTwy peptdiwv Tou Emevdutikol TUAUATOG, EPaAPUOIOMEVWV OVAAOYWE TWV
Aounwv datdéewv Tou apovtog apbpou.

3. O Mpo6edpog TG cuvéleuong, o omoiog SleuBuvel TIg oulNTOELS O0TO MAALOLO TG ouVESPLACNC TN,
opiletatl anod tnv Etalpla Awaxeipiong. O Kavoviopog pmopel va mepléxel SLOTAEELG OXETIKA LE TN
Sladlkaola cuykAnong kol cuvedploong TG CUVEAEUONC, XWPLGC OUWE QUTEG oL dlatdelg va elval
Suvato va apekkAVOUV eKEIVWV TWV LOXUOUCWV SLATAEEWV TOU VOUOU.

4. H cuvéAeuon, otnv omola PeTExouv oL Lepldlolyol, xwplig va eivat Suvatn n emiBoln mpodikaaciag yla
TN ouppetoxn, anodacilel katd mieloPndia 75% i tou cuvOAou TwV PePLSiwV TOU EKTTPOCWTIOUVTAL
otn ouvebplaon. H ouvéleuon ouvedplalel eykUpwG ebOCOV TaploTAvVTAL N EKTIPOCWIOUVTAL
TouAdxLotov To 20% Tou GUVOALKOU apLlBUol Twv PePLSiwV Twv Emevoutikwy TUnUdatwy tou ApotBaiou
Kedohaiov. O peplSlouXol LETEXOUV KOl 0LOKOUV TO SIKALWUATA TOUC 0TN CUVESPLAON QLUTOMPOCWITWCG
N HE L8IKA Kal eyypadw e€0UGLOSOTNUEVO AVTITPOOWTIO TOUG, YLOL TN CUYKEKPLUEVN cuveSplaan, N yia
T ouvebplaon mou akoAouBet €attiog avaBoAng n Sltakomng tng mponyoUUevnG. Edocov mpokeLtal
yla INtnua tou adopd AmOKAELOTIKA CUYKEKPLUEVO €TEVOUTIKO TUAUA Tou ApolBaiov Kedpalaiou, n
ouvéAleuon ouvedplalel epoOoov TapioTavTal 1 EKIPOCWTTOUVTAL TOUAAXLOTOV TO 20% TOU GUVOALKOU
aplOpoU Twv pepLdiwv Tou Emevdutikol Tunuatog, epaprolouéVwy avaAoywe TwV Aomwy SLotdfewv
TOU TMapovToc dpbpou.

5. OL amodaoelg tNg ouvEAeuoNng €xouv CUUPBOUAEUTIKO Yopaktipa kol &g Seopelvouv tnv Etaipia

Awaxeiplong, n omola mapapével povn appodia yia tn Afpn kabe anddaong oxeTka Le tn dlaxeiplon
tou ApotBaiou Kedahaiou kat twv TUNUATWY TOU.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 1
«GMM A/K BPAXYNPOGEZMQN OMOAOIQN»
(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
keiuevo tou Eviaiou Evnuepwtikou AgAtiou kot tou Kavoviouoo.

1. Nouwopa Avadopadg

Qg voulopa avadopdg Tou Emevéutikol Tuipatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevOUTIKOG OKOTOG elval N emiteuén €L006NUOTOG A0 TOKOUG Kol Kedbahalokd kepdn amd umepoalia
BpaxumpoBbeouwv opoAdywy, avaloppfavovtog xapnAo emevSuTIKO Kivouvo Kal £xovtag mpootacia ano thv
aUénon Twv EMITOKIWV.

Ma tnv enitevén Tou emMevOUTIKOU TOU OKOTIOU TO EmevOUTIKO Tunua akoAouBel TV €AG emevOUTIKA TOALTIKN:
To evepynTIKO TOU eMEeVOVETAL KUPLWG OE ETUAEYUEVOUC ETALPLIKOUG KOl KPATKOUC OUoAoyLaKkoUG TiTAoug, oL
oroloL amoteAoUV avTikeipevo Slampaypdteuong o Slebvelc opyavwuéveg ayopEc. H tpomomolnuévn SLapkeLa
tou xaptoduAakiou (modified duration) eival pikpotepn Twv duo eTWV. AsUTEPEVOVTWCE TO EMeVOUTIKO TuAua
€MEVOUEL O€ VEEG OLOAOYLOKEG EKOOOELG, LECO XPNUATOYOPAC KL TPATEIIKEG KATAOECELC.

310 Emevéutiké TUAUA TO MOCOOTLAO0 €UPOC TWV eMeVOUCEWV O OPOAOYO KOl KATAOEOELS €Ml TNG HEONG
QMOTiUNONG TOU EVEPYNTLKOU TOU VA NLEPOAOYLOKO TPLNVo opiletal we e€NG:

Ouodioya : arnod 55% — €wg 90%
KataBoelg : amno 10% — €wg 45%

H Slaxeiplon Twv opoAdywv elval evepynTikr) O€ €Kelvoug Toug TITAOUG Ttou, BAceL TNG afLoAdYNoNG Kot TNG
avaAuong tng Etalpiag Alaxeipiong, dnuoupyouv mpocdokia uPnAotepng kepdodoplag pe TNV TAUTOXPOVN
avaAndn OXETIKWG XAUNAOTEPOU €MEVOUTIKOU KLvSUVOU, HECW Kal EUPELOG SLOOTIOPAG TWV ETUAEYOUEVWV
TTAwv.

2ta mAaiola TG pOxYAeuong Tou xaptoduAakiou aAAd Kal TNG avILoTABULONG Tou emevduUTIKOU KlvdUvou, To
Erevéutiko TuApa duvatat va Aapavel BEoelg ayopdg i TwWANGCNG OE TAPAY WY XPNLOTOOLKOVOULKA T(PoiovTa.
H Etaipia Alaxeiplong xpnotpomolel Stadikaoieg dlaxeiplong KvdUvwy, TIOU TNG EMLTPEMOUV VA EAEYXEL KOL VO
umoAoyileL Toug KvdUvoug Tou xaptodulakiou tou Emevlutikol TUAKATOC KoL TNV MIPOGH TOUG 0T CUVOALKN
TOU €MEVSUTIKNA TIOALTIKY.

3. Asiktng Avadopag

Qc¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletal:
To Slatparmellkd EMITOKLO eVOC UNVOG o Eupw (1-month Euribor) + 15 bps

O 6eiktng avadopadg dSuvartal va emovakobopiletal LeTA TO TEAOC KAOE OLKOVOLLKOU £TOUG, KOTOTILV amodaong
¢ Etatpiog Aloxeiplong, e oxetikn evnuépwon mpog tnv Emtponn Kedpohatayopdg Kot Toug HeptSlouyoug.
4. Npodil Enevéutn

To EmevouTiko Tunua aneubuvetal og BpoaxunpoBecpoug eMeVOUTEG (Avw TwV 2 €TWV), oL omoiol emBupouv va
amokopioouv kEPdN amod €1006NUa, aAAd Kal umepalo KPATIKWY KAl €TOLPIKWY OUOAOYWV Kal oL omoiol
(emevbutég) Sev elval SdlateBelpévol va avaldaBouv vPnAo emevduTiko kivbuvo. O emevluTikog Kivouvog

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



TinyadeL amo tn HETABANTOTNTO TWV TLUWV TWV OLOAOYWV, oTa omola emevOUETAL TO EVEPYNTLKO TOu EmevduTtikoL
TuAuotog, n omoia mpogpxetal amd TG £€eAEEL; O UAKPOOLKOVOULKO KOl ULKPOOLKOVOULIKO emimedo. H
evepynTikn Slaxeiplon tou xaptopulakiov amookomel otnv glaylotonoinon tou enevéuTkoU KvdUVoU LE
TapAAANAN peyLloTomoinon Tng amodoong TWV MPOYULATOTIOLOUUEVWY EMTEVOVUCEWV.

5. ApoBég kau MpounBeteg tng Etatpiog Ataxeipiong kat touv OspatodpuAoka

MpounBela AlaBeong Meptdiwv ‘Ewg 2,00%
MpounBela E€ayopdg Mepldiwv 0,00%
ApoBn Atoxeiptong ApotBaiov Kedahaiou ‘Ewg 1,00% eTnoiwg
MetaBAntr Apolpn Yrnepanddoong ‘Ewg 15,00% eTtnoiwg
ApolBr BepotodpuAaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv Tov EMevOUTIKOU TUAATOG

To mopaKAatw SLaypappa mapoucLldlel TIC amoSO0ELg TIPONYOULEVWY ETWV OL omoieg Sev amoteAolv odnyo yLa
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TPONYoUUEVWY amodOcewVv TepIAAUBAVEL TIG TPEXOUOEG
erPapUlVoELg Kal aUOLPBEC, EKTOC Ao TIC eMIPapUVOELG L0060V Kal e€080ou. AmO apxEg Tou 2016 o Seiking
avadopadg tou A/K eivat To Slatparmellkd MITOKLO evOg Unvog og Eupw (1-month Euribor) + 15 bps. Katd ta €tn
2014 kot 2015 o &eiktng avadopdg tou A/K Atav to Slotpamellkd €MITOKIO evOC Unvog os Eupw (1-month
Euribor) + 20 bps. H anmédoon tou Emevdutikol TURatog ev&EXeTaL va amokAivel amod tnv anddoaon tou Asiktn
Avadopdc.

Il GMM A/K BPAXYNPOGEZMQN OMOAOTQN [ AEIKTHZ ANAOOPAZ

EREEESSE S SESSSE SS S

2014 2015 2016 2017 2018
u 0,40% 0,18% 0,22% 1,39% -0,35%
0,34% 0,13% -0,19% -0,23% -0,22%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 2
«GMM OMOAOTIIAKO A/K YWHAHZ NIZTOAHNTIKHEZ AZIOANOTHZHZ»
( Emevéutikd Tunpa tou ApoiBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo

1. Nouopa Avadopadg

Qg voulopa avadopdg Tou Emevdéutikol TuRpatog opiletal to Evpw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevOUTIKOG 0KOTIOG TOU EmevduTikoU TUNLOTOG €LvaL N EMITEVEN AVTAYWVLOTIKWY amod00ewV HEoW EMEVOUONC
TOU EVEPYNTLIKOU TOU o€ €va SLadopomoLNUEVO XOPTOPUAGKLO KPATIKWY KOL ETOLPLKWV OUOAOYWV UPINANG
TUWOTOANTITIKAG afloAdynong (investment grade kol Avw, amo évav TOUAAXLoTov SLleBvr OlKO TILOTOANTITIKAG
aflohoynong), aAAa kot kotabéoewv, oe OAeg Tig SleBveic ayopéc. H amddoon mpoépyetal TOCO AMO TNV
emnitevén unepallwyv Kal kKepoAalokwy KEPSWV 000 Kal armd eLcodnpa He TN Lopdr) TOKOUEPLSLWY KOl TOKWV.
310 Emevbutikd Tunuo , To MOoooTLaio eUpoC Twv enevdUoewV 0 KATABECELG KOl opdAoya Tl TG HEoNG
QMOTiUNONG TOU EVEPYNTLKOU TOU VA NLEPOAOYLAKO TPiNVO, oplleTal we £EAG:

Ouodioya : arnod 55% — €wg 100%
KataBoelg : ano 0% —€wg 45%

H Slaxeiplon twv opoAdywv elval evepynTikr) o€ ekelvoug Toug Tithoug Tou BAcel TNG afloAdynong Kot tng
avaAuong tng Etatpiog Aaxeipiong dnpoupyouv mpoodokia uPnAdtepng kepdodoplag pe tnv TAUTOXPOVN
avaAndn OXETIKWG XAUNAOTEPOU €MEVOUTIKOU KLvdUVOU, HECW KOl eUpelag SLOOTIOPAG TWV ETUAEYOUEVWY
TTAwv.

2ta mAaiola TG pOxAeuong Tou xaptoduAakiou aAAd Kal TNG avILoTABULONG Tou emevduUTIKOU KlvdUvou, To
Emevéutiké Tunpa Suvatal va Aappavel B€oelg ayopdg 1 MWANONG CE TOPAYWYA XPNLOTOOLKOVOULKA
npoiovta. H Etapia Ataxeipiong xpnoitormnolel Stadikaoieg Slaxeiplong KvdUVWY TIOU TNG ETULTPETIOUV VAl
e\€yxel KaL va umoAoyilel Toug KlvdUvoug Tou xoptodulokiou Tou Emevoutikol TUAUOTOG KoL Th enidpoon
TOUG OTN CUVOALKN TOU EMEVOUTIKN TIOALTLKN.

3. Asiktng Avadopag

Q¢ deiktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletat:
To Slatparmellkod EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 35 bps

O &eiktng avadopdg tou Emevdutikol TuRpatog duvartal vo emavakaBopiletot LeTA TO TEAOG KADE OLKOVOULKOU
£T0UG, KaTomv anddaong tnc Etalpiag Alaxeiplong, Le oXeTIKA evnuEépwon Tpog tnv Emttponr] KedaAatayopdg
KQL TOUG PEPLSLOUXOUG.

4. Npodil Enevéutn

To EmevOutiko TuApa ameuBUVETAL 0 LECOUAKPOTIPOBECHOUC eMevOUTEC (Avw Twv 3 €TwWV), oL omoiot givat
Statebepévol va avaAddafouv xaunAol emunédou emevdUTIKO Kivouvo Kal ipocdokoUV val amoKOUIooUV KUpLwg
€1006NUa amo TOkoug Kal Seutepeudvtwg kKedpalatakd kEpdn Aoyw umepatiag, LEOw TNG MEVOUONC O Eva
Sladopomolnueévo XaptoPuAGKIO KPOTLKWY KAl ETOLPIKWY OUOAOYLOKWY £k600EWV UPNAAG TILOTOANTITIKAG
aflohoynong. O kivéuvog mnyadetl amod tn UETABANTOTNTO TWV THWV TWV OUOAOYwY ota omola enevdUeL To
EmevduTiko Tunua, n onola mpoépxetat amod Tig e€eAEELG 08 LAKPOOLIKOVOLKO KO ILKPOOLKOVOULKO eminedo. H

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



evepyntikn Slaxeiplon tou xaptoduAOKIOU QTTOCKOTEL OTNV €AAXLOTOMOLNGN TOU €MEVOUTIKOU KLVOUVOU e
TapA&AANAn peyLlotomnoinon Tng amodoong TwWV MPOYULATOTIOLOUUEVWY EMEVOVUCEWV.

5. ApotBég kau MpounBeleg tng Etatpioag Ataxeipiong Kat tov OspatodpuAoka

MpounBela AtaBeong Meptdiwv ‘Ewg 2,00%
MpounBela E€ayopdg Mepldiwv 0,00%
ApolBn Awoxeiplong ApotBaiou KedbaAaiou ‘Ewg 1,00% etnoiwg
MetaPAntr ApolBn Yrnepamodoong ‘Ewg 15,00% etnoiwg
ApolBr BepotodpUAaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv tou Emevéutikol TURANOTOG

To mopaKAatw SLadypappa MapoucLldlel TIC AmoSO0ELg TIPONYOULEVWY ETWV OL omoieg Sev amoteAolv odnyo yla
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TIPOoNYoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
erPapUuVoeLg Kal aUOLPEC, EKTOC Ao TIC emIPapUVoeLg el00Sou Kal e€08ou. Amo apxEg Tou 2016 o Seiking
avadopag tou A/K eival To Slotpamellko EMITOKLO TPLUVOU o Eupw (3-month Euribor) + 35 bps. Katd ta €tn
2014 kot 2015 o deiktng avadopdg tou A/K ATav To Slatpamellko MITOKLO TpLURvou o Eupw (3-month Euribor)
+ 50 bps. H amddoon tou Emevéutikol TpApaTog svOEXeTal vo amokAivel amd tnv anddoon tou Asiktn
Avadopdcg.

Il GVM OMOAOTIAKO A/K YWHAHS MIZTOAHMTIKHZ AZIOAOTHIHE [ AEIKTHZ ANAQOPA3
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2014 2015 2016 2017 2018
] 5,57% -4,36% 1,16% 0,00% -1,40%
u 0,72% 0,49% 0,24% 0,17% -0,03%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 3
«GMM OMOAOrIIAKO A/K HIGH YIELD»
( Emevéutikd Tunpa tou ApoiBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo

1. Nouopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Turpotog opiletal to Evpw.

2. Emevdutikog Zkomog ko Emevéutikn MoAttiki

EmevluTIKOG oKOTIOG Tou EmevouTikoU TUAUATOC gival n emiteuén eloodnpatog Kat KeboaAalakwy KepSwy, HECW
avaAndng motwtikoL KWW8UVoU, O LECOUOKPOTIPOBECO XPOVLKO opilovta.

Mo TNV emitevén Tou emevbuUTIKOU TOU OKOTIOU TO ETevOuTiko Tunua akoAouBel tnv e€n¢ emevduUTIKN TTOALTIKA:
To evepynTIKO Tou emevOUETAL KUPLWE 08 EMIAEYUEVOUG ETOLPLKOUC KOL KPATIKOUC OOAOYLOKOUG TiTAOUC UNANG
anodoong Kal LETPLOU £wg uPNAoU TLOTWTLKOU KLvSUVOU, oL OTtoloL amoTEAOUV QVTIKELUEVO SLOMPayUATELUONG
oe 81eBvelg opyavwpévec ayopec, KaBwg Kat og opoAoyLlakoUg TitAoug uPnAou moTwTikol KvdUvou, oL omoiot
Uropel va pnv SLampaypotelovtol 08 0PYAVWUEVEC YOPEC. AEUTEPEVOVTWC TO EMevSUTIKO TURUa enevdUeL o
tithoug otaBepol eloobnuatog VPNANRC TLOTOANTITIKAG afloAdynong kot Tpamellkég katabéoslc. H anodoon
TIPOEPXETAL TOOO QMO TNV ETHTEVEN UTEPAELWV KoL KEPOAAOLAKWY KEPSWV OG0 Kal amd 00dnua pe T popdn
TOKOUEPLSIWV KAl TOKWV. XTo Emevéutiko TUAUA , TO MOCOOTLAl0 eUPOC TwV EMEVOUCEWY O KOTOOEOELG Kall
opOAoya ETTL TNG LEONG ATTOTINGNG TOU EVEPYNTIKOU TOU QVA NLEPOAOYLAKO TPiNVo, opileTal wg EAC:

Ouodioya : ano 55% — éwcg 100%
KataBoelg : and 0% —£wg 45%

H Slaxeiplon Twv opoAOywvV elval evepynTikr] O€ €KElVOUC TOUG TiTAOUG Tou BACEL TNG ALOAOYNGCNG KAl TNG
avaAuong tng Etatpiag Aaxeipiong dnpoupyouv mpoodokia uPnAdtepng kepdodoplag pe tnv TAUTOXPOVN
avaAndn OXETIKWG XAUNAOTEPOU €MEVOUTIKOU KVEUVOU, HECW KAl EUPELOG SLAOTIOPAC TWV ETUAEYOUEVWV
TtAwv.

Jta mAaiola TG HoxAeuong tou xoptoduAlokiou aAld Kal TnG avilotabuiong Tou emnevdutikol Kivduvou, To
Emevbutikd Tunpa Suvatol va Aappdvel O£oelg ayopdc | MWANONG O MOPAYWYA XPNLOTOOLKOVOULKA
npoiovta. H Etapia Aloyxeipiong xpnoworolei dtadikaoieg Slaxeiplong KwdUVWY TOU TNG EMLTPETIOUV VOl
eA€yxeL KaL va urtohoyilel Toug KlvdUvoug Tou Yoptodulokiou Tou Emevéutikol TUAUOTOG KoL Th enidpoon
TOUG OTN CUVOALKF TOU EMEVOUTIKN TIOALTLKN.

3. Asiktng Avadopag

Qc¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletal:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 125 bps

O &eiktng avadopdg tou Emevéutikol TuApatog duvartat va ermavakabopiletal HeTA TO TEAOG KADE OLKOVOULKOU

£TOUG, Katomv anodaong tng Etalpiag Alaxeiplong, e OXETIKA eVNUEPWON Tpog TNV Emttponr) KedaAatayopdg
KOL TOUG PEPLSLOUXOUG.

4. NpodiA Enevéutn

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



To EmevluTikd TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
eMBUOUV VO aTOKOWioouV TOo0 KedaAalakd KEpSN 6oo Kot mepLloSika eloodnpota, HEow TG eméviuaong os
€va 510popomoLnUEVO XapTODUAGKLO KPOTLKWVY KAl ETALPLIKWY OPMOAOYLOKWY k80cEwWV UPNARC amodoong Kat
oLomoiol (emevduteg) elval StateBelpévol va avaldBouv unAo eninedo kivduvou. O kivbuvog mpoépxetal amo
TI¢ €eAI€ELC 08 UIKPOOLKOVOULKO OAAG KOL OE LOKPOOLKOVOLLKO eTtimedo kot adopd Kupiwg Tn HeTapAnToOTNTA
TWV TLHWV TwV OpoAdywv ota omola emevbUel To Emevdutikd TUAMA , oAAA KoL oTov KivOUVO TILOTWTIKOU
yeyovotog (credit event) kal emiong otov kivduvo peuctotntag (liquidity risk). H evepyntikn Stoxeiplon tou
xaptodulakiov amookomel otnv ehayloTonoinon Tou enevouTIKoU KvUvVou e mapdAAnAn peyLotomnoinon tng
anod0oong TWV TPOYHATOTOLOUUEVWY ETTEVOUCEWV.

5. Apopég kat NpopunBeieg tng Erapiag Ataxeipiong Kat tov OspatopUAaka

MpounBeta AlaBsong Mepldiwv ‘Ewg 2,00%
MpounBeta E€ayopdg MepLdiwv 0,00%
ApoBn Alaxeiplong ApotBaiov Kepalaiou ‘Ewg 2,00% etnoiwg
MetaBAntr ApolBn Ynepamnodoong ‘Ewg 20,00% etnoiwg
ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodoocswv tou Emevéutikol TUARATOG

To mopaKAtw SLaypappa mapoucLldlel TIC amoSO0ELg TIPONYOULEVWY ETWV OL omoieg Sev amoteAolv odnyo yla
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TIPoNYyoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
erPapuVoeLg Kal aUOLPEC, EKTOC Ao TIC emIPapUVoELg £l006oU Kal e€08ou. Amo apxEg Tou 2016 o Seiking
avadopadc tou A/K eival to dtatpameliko emitdkio tpuvou o Eupw (3-month Euribor) + 125 bps. Katd ta €tn
2014 kat 2015 o Seiktng avadopdg tou A/K Atav to Slatpamellko MITOKLO TPLUARVOU og Eupw (3-month Euribor)
+ 150 bps. H anédoon tou EmevdutikoU TUAHOTOC evOEXETAL va amokAivel amod tnv anddoon tou Asiktn
Avadopdg.

Il GMM OMOAOTIAKO A/K HIGH YIELD [ AEIKTHZ ANADOPAS
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H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 4
«GMM DEVELOPED MARKETS BALANCED USD FUND»

( Emevéutikd Tunpa tou ApoiBaiov Kepalaiov GMM FUNDS)
(MponyoUpevn ovopacia «GMM Metoxtko A/K Avantuypévwv Ayopwv»)
Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keiuevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo

H teAeutaia tpomormnoinon tou EmevouTtikoU TUAMOTOC avadoplkd PE TNV eMWVUULA, €MeVOUTIKA TOALTIKN,
vouLopa kat deiktn avadopag oxvel ano 01/09/2016.

1. Nouwopa Avadopadg

(o) Emevéutikol Tupatog
Q¢ vouopo avadopdg tou Emevdutikol Tunuatog opiletal to AoAdplo HIMA (USD).

(B) Katnyoptiag Meptdiwv

Katnyopia Mepidiwv Nopwopa Avagopdg
EURO Eupw
usbD AoAdplo HMA

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevluTIkOG IKOTOC TOU Emevbutikol Tunuatog eival n  emitevén oviaywvioTikKwy omodocewy,
LECOUAKPOTIPOOECUA, LECW WiOC LOOPPOTINUEVNC EMEVOUCNC TOU EVEPYNTIKOU TOU Ot £va SLopopoToLnUéEVO
XOUPTOPUAAKLO KUPLWE LETOXWY, ETALPLIKWY KoL KPOTIKWY OHOAOYwV Kot Ssutepeudvtwg T-Bills, katabéoewv kat
AoUTwV HECWV XPNUATAYOPAS, KUPLWGE OTIG AVOTTTUYUEVEG AYOPEC TWV HVWHEVWY MOALTELWV ALEPIKAG KAl TWV
Eupwnaikwv xwpwv (TouAdylotov katd 55%), xwplg wotdco va amokAsiovrat kKal oL UTtoAoLneg SteBveig ayopég.
H amddoaon mpoépxetol 1doo amd TNy emniteuén vmepaflwv Kal kKebahalokwy Kepdwv 600 Kal and eloodnua pe
TN Hopdr LEPLOUATWY, TOKOUEPLEIWY KoL TOKWV.

310 EmevSuTikd TUAUA , TO TTOCOOTLAL0 EUPOC TWV EMEVOUOEWY O UETOXEG, OpdAoya, Katabéoelg kat T-Bills, emi
NG LEONC QMOTINONG TOU EVEPYNTLKOU TOU, ava NUEPOAOYLOKO Tpipnvo, opiletal wg e€Ng:

MeToyég : and 0% — €wg 80%
OpoAoya kat T-Bills : ano 10% — éwg 80%
KataBgoelg : ano 10% — £€wg 90%

H Slaxeiplon 1600 TwV LETOXWY 000 Kal TwV OROAOYWVY ELVOL EVEPYNTLKNA O€ eKElVOUC TOUC TitTAoug Ttou Baoel
™G afloAdynong Kol tng avaAuong tng Etalpiag Alaxeipiong Snuioupyolv mpocdokion uPnAotepng
kepdodoplag, evw gudaon divetal otnv eupeia SLOTIOPA TWV ETUAEYOUEVWYV TITAWV.

Jta mAaiola TG poxYAeuong Tou xoptoduAlakiou aAAd Kal TG aviloTABULong Tou emevouUTIKOU KivdUvou, To
Ertevéutiko TuApa duvatat va AapBdvel BEoelg ayopdg A MWANGCNG OE TAPAY WY XPNULOTOOKOVOULKA TtpolovTa.
H Etatpila Ataxeiplong xpnotpomotel Stadtkaoieg Staxelplong KvdUVwY ToU TN EMITPEMOUV VA EAEYXEL KAl VOl
umoloyileL toug KvdUvoug Tou xaptodulakiou Tou Emevlutikol TUAKATOC KoL TNV MIOPOGH TOUG 0T CUVOALKN
ToU £mevOUTIKN TTOALTIKY. To Emevdutikd Tunpa duvartatl va tpoPaivel o Savelopd tithwv (Stock Lending) povo
MECW OPYOVWHEVWY 0lyOpWYV XWPWwV HeAwV NG Eupwnaikng Evwonc.

3. Asiktng Avadopag

Q¢ beiktng avadopdg (Benchmark) tou Emevdutikol Tunuatog opiletat:
To Satpameltko enItokLo TpLlpvou o AoAapto HIMA (3-month US Dollar Libor) + 200 bps

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



O Obeiktng avadopdag tou Emevdutikov TuAuatog Suvatal vo enavokabopiletal PeTd To TEAOG KAOe
OLKOVOULKOU £TOUG, KaTom amodaong tng Etalpiag Altaxeiplong, Le OXETIKA EVNUEPWON TIPOG TV ETitponn
KedbaAatayopdg Kot Toug HEPLSLOUYOUC.

4. Npodil Enevéutn

To EmevOuTikd TuApo ameuBUVeTOl OE UECOUOKPOTPOOECoUOUG eMeVOUTEG (Avw TwV 3 €TWV), oL omoiol
emMBUOUV Vo aTtoKopioouv T0o0 KedaAalakd kKEpSn 600 Kot mepLloSika eloodnpota, HEow TG eméviuaong os
€va Slapopornotnuévo XaptoPuAAKLo KUPLWG LETOXWY, ETALPLKWY KOL KQATIKWY OUOAOYWV KoL SEUTEPEUOVTWG
T-Bills kat katabéoswv kol oL omoiol (emevéutég) eival SiateBelpévol va avaAldpouv pecaio eminedo
enevduTtikol Kwvduvou. O kivbuvoc mnyadetl amo tn HeETABANTOTNTA TWV TILWV TWV LETOXWV KL TWV OUOAOYWV
ota omola enevdlel To Emevdutikd TUAUA, N omola MPogpxeTal amod TG €Al 08 LAKPOOLKOVOULKO Kot
LLKPOOLKOVOULKO eTtimedo. H evepyntikn Slaxelplon tou XapTtopuAOKiOU amOoKOTEL oTtnV ghaxLotomnoinon tou
enevduTIKoU KLv8UVoU pe TIapdAAnAn pLeylotomoinon tng anddoong Twv MPOYUATOTMOLOUUEVWY ETTEVOUCEWV.

5. Katnyopieg peptdiwv
Yrdpxouv et tou mapdvtog dUo (2) Stabéoiueg katnyopleg peptdiwv tou Emevéutikol TUAUOTOG:

- EURO
- USD

OL KaTtnyopieg LeEPLSIWV €XOUV TTOPOLOLA XOPOKTNPLOTLKA LLE TNV akOAouBn e¢aipeon:
H katnyopla peptdiwv EURO €xel wg voulopa avadopd to Eupw, evw n katnyopia peptdiwv USD £€xel wg

vouLopa avadopdg to AoAdplo HIMA.

6. ApoiBég kau MpounBeteg tng Etatpioag Ataxeipiong Kat tou OspatodpuAoka

Katnyopia EURO Katnyopia USD
MpounBela Atdbsong MepLdiwv ‘Ewg 3,00% ‘Ewg 3,00%
MpounBetla E€ayopdg Meptdiwv 0,00% 0,00%
ApoBn Awaxeiplong ApolBaiou Kedahaiou ‘Ewg 2,00% etnoiwg ‘Ewg 2,00% £Tnoiwg
MetapAntr ApolBn Yrepamodoong ‘Ewg 20,00% Ttnoiwg ‘Ewg 20,00% etnoiwg
ApoLBn BepatopuAaka ‘Ewg 0,08% eTnoiwg ‘Ewg 0,08% etnoiwg

7. E&EALEN Twv anodooswv tou Emevéutikol TURANOTOG

(A) Katnyopia pepidiwv EURO

To mopaKAtw SLadypappa TapoucLAlel TIC AmoSO0ELS TTPONYOUEVWY ETWV OL omtoleg Sev anoteAolv odnyo yla
TIC MEAAOVTIKEG amobooel. O UTIOAOYLOUOC TwV TPONYOULEVWY amodocewVv TEPAAUBAVEL TIG TPEXOUOES
emPapUVoELG Kal apoLBEC, EKTOC amo TI¢ emPapuvoelg eloodou kot g€6dou. Ao tnv 01/09/2016 o Seiktng
avadopag tou A/K eival to Statpameltko emtoklo TpLunvou os Aohdplo HMA (3-month US Dollar Libor) + 200
bps. Katd ta €tn 2014 kot 2015 kot péxpt tnv 31/08/2016, o Seiktng avadopdg tou A/K Ntav o cuvOeTIKOC
Selktng : 60% MSCI World (in EUR) + 40% Euribor 3-m H andboon tou Emevoutikol TUAUOTOC EVOEXETAL VA
amokAlvel amnod tnv anodoon tou Asiktn Avadopdg.

A
H ENENAYZH XE MEPIAIA OZEKA/AEN EXEI ETTYHMENH ANOAOZH KAI Ol NPOHTOYMENEZ AMOAOZEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE




GMM DEVELOPED MARKETS
I BALANCED USD FUND - EURO

AEIKTHZ
ANADOOPAZ

To EmrevduTiKO TUANA GVNKE OE SIAPOPETIKN
KaTnyopia emevOUTEWY Kal €iXe SIAPOPETIKA
€TTeVOUTIKN) TTONITIK. O1 €Md6CEIG ETITEUXONKAV
UTTO TTEPIOTACEIG OI OTTOIEG TTAéOV DEV I0XUOUV.
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(B) Katnyopia peptdiwv USD
To mapaKAatw SLaypapo TIOPOUGCLAleL TIG atoSOCELG TIPONYOUUEVWY ETWV OL OTtoleg §gv amoteAoUv 0dnyo yla
TIG LEAAOVTLKEC ATOS00ELS. O UTIOAOYLOUOC TWV TPOoNYoUEVWY aroS0cewV MeEPAAUPBAVEL TIG TPEXOUOEG

emBapUuVoELS KoL OUOLBEG, EKTOC Ao TLG eMLBAPUVOELS EL00S0U Kal e€680U. InUelwVETaAL OTL Sev

napoucotaletal Staypappa anodocewy yla to £€tog 2016, kabotL n katnyopia peptdiwv (USD Share Class) tou
£MevSUTIKOU TUAHATOG SnuLoupyndnke otig 1/9/2016, pe amoTEAECUA VAL LNV UTIAPXOUV ETOPKI ETACLA

oToLKEla yLa TNV TTapoxn XPNoLung EvoelEng mponyoupevwy anodocswv. H anddoon tou Emevdutikol

Tunuatog evdéxetal va amokAivel amd tnv anddoon tou Asiktn Avadopdc.

GMM DEVELOPED MARKETS AEIKTHZ
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H EMENAYZH ZE MEPIAIA O2EKA AEN EXEI EFTYHMENH AMOAO2H KAI Ol MTPOHITOYMENE2 AMNOAOZEI>
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 5
«GMM METOXIKO A/K EMERGING MARKETS AND NEW FRONTIERS MARKETS»
( Emevéutikd Tunpa tou ApoiBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo

1. Nouwopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevluTikOg okomdg tou EmevdutikoU Tunuotog eival n emiteuén uPnAng anodoong amd tn Slaxeiplon
XOPTODUAAKIOU LETOXWV QAVASUOUEVWV 0lyOPWV KOL VEWV UTIO OVATITUEN OYOPWV ] LETOXWV ETALPLWYV TIOU £XOUV
vPnAn ékBeon ot v AOYW OLKOVOULEG, TPOEPXOUEVNC TPWTIOTWG amod umepoafia kepohaiov Kal
Seutepeudvtwg amd peplopata, oe ocuvduacpd pe TNV avalndn uvdnAol  emevdutikol Kwdlvou, o
LOKPOTIPOBECUO XPpOVIKO opilovia. AsutepeuOVIwG To Emevoutikd Tpnupa emevdlel oe TitAoug otabepou
glo08nNpatog, tpamnellkég Katabéoelg kal BpayunpoBeopa péoa xpnuatayopdg (T-Bills).

310 EmevluTikO TunUa , To TocooTLal0 eUPOC TWV eMeVOUOEWY O€ LETOXEC, opdAoya Kal katabéoeslg T-Bills, emi
NG LEONC QMOTINONG TOU EVEPYNTLKOU TOU, avA NLEPOAOYLOKO TPLUNVO, oplleTal we e€NG:

MeToxég : ano 55% — éwg 100%
Ouodioya : ano 0% —€wg 45%
Katabéoelg kat T-Bills : and 0% —éwg 45%

H Sloxelplon twv peToXwv €lval EVEPYNTIKH O €KElVOUC TOUC TITAoUCg Tou BAocel TnG agloAdynong Kat Tng
avaAuong tng Etatpiag Alaxeipiong dSnuoupyolv npocdokia unAotepng kepdodopiag, evw éudaon Sivetal
oTnV eupela SLOOTIOPA TWV EMAEYOUEVWV TITAWV.

2ta mAaiowa TG poxAeuong Tou xaptoduAlokiou aAAd Kal TNG AvVILOTABULIONG Tou €MeVOUTIKOU KlvdUvou, To
Emevbutikd Tunpa Suvatol va Aappavel O€oelg ayopdc | MWANONG O MOPAYWYA XPNLOTOOLKOVOULKA
npoiovta. H Etaipia Aloyxeipiong xpnowtorolei dtadikaoieg Staxeiplong KvdUVWVY TOU TNG EMLTPEMOUV VOl
e\€yxel KaL va umoAoyilel Toug KlvbUvoug Tou xoptodulokiou Tou Emevoutikol TUAUOTOG KoL Th enidpoon
TOUG OTN GUVOALKN TOU £MevOUTIKI TOALTIKY. To Emevdutiko TuApa Sduvartal vo ipoBaivel oe Savelopo tithwy
(Stock Lending) pévo péow opyavWHEVWY 0yOpWV XWwPwV HeAwy Tne Eupwnaikic Evwong.

3. Asiktng Avadopag
Q¢ deiktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletat:

0 ouvBetkog Seiktng: 60% MSCI Emerging Markets (in EUR) + 40% Euribor 3-m

O &eiktng avadopdg tou Emevdutikol TuRpatog duvartal vo emavakaBopiletot LeTA TO TEAOG KADE OLKOVOULKOU
£T0UG, KaTomv anddaong tng Etalpiag Alaxeiplong, He OXETIKA evnUEpwaon Tpog TV Emttponr) KedaAatayopdg
KQL TOUG PEPLSLOUXOUG.

4. MNpodil Enevéutn

To EmevéuTiko Tunua aneubuvetal o eMeVOUTEG e LOKPOTIPOBEGCHO XPOVLKO opilovta (Avw Twv 5 eTwv), mou
embupolv Sdladopormoinon tou xaptodpuAlakiou TOUG e TOTIOBETOELG OTLG TAXEWG AVOTTTUOOOUEVEG SleBvelc
olkovopieg, avapévovtag Slaitepa uPnAég amodooelg avalapBavovtag Ttov KivBuvo  onUaVTIKWV

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



Slakupavoewy otnv aéia tng emévéuang toug. O kivouvog tnyAlel KUPLwE ard TN LETABANTOTNTO TWV TLUWV TWV
TiTAWV oTOUG OTtoloUC ETtEVSUEL TO EMeVOUTIKO T U, N OTtola TIPOEPXETAL ATTO TIG eEEAIEELC OE LAKPOOLKOVOLILKO
KOlL LLKPOOLKOVOULKO eTtimedo. H evepyntikn Staxeiplon Tou xoptoduAakiou amooKoTEL 0TNV EAAXLOTOMOLNGN
TOU €mMevluTIKOU KWOUVou HE TApPAAANAN peylotomoinon tng omodoong TwV TPAYUATONMOLOUUEVWY
enevOUOEWV.

5. ApoiBég kau MpounBeleg tng Eratpiog Ataxeipiong Kat tov OspatodpuAaka

MpounBela AtaBeong Meptdiwv ‘Ewg 3,00%

MpounBela E€ayopdg Mepldiwv 0,00%

ApolBn Awoxeiplong ApotBaiou KedbaAaiou ‘Ewg 3,00% etnoiwg

MetaBAntr Apolpn Yrnepanddoong ‘Ewg 20,00% eTnoiwg

ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv Tou EmevéuTtikoU TUAKATOG

To mopaKAtw SLaypappa mapoucLldlel TIC amoSO0ELg TTPONYOULEVWY ETWV OL omoieg Sev amoteAolv odnyo yLa
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TIPOoNYyoUUEVWY amodocewVv TePAAUBAVEL TIG TPEXOUOEG
eTPapUVoELG KoL OHOLBEG, €KTOC amo TIG eMLBopUvVoel elcodou kat €€66ou. H amddoon tou Emevdutikol
Tunuatog evdexetal va amokAivel amd tnv anddoon tou Asiktn Avadopdc.

Il GMM METOXIKO A/K EMERGING MARKETS & NEW FRONTIERS MARKETS [ AEIKTHZ ANADOPAS
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H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 6
«GMM DEVELOPMENT BALANCED FUND»
( Emevéutikd Tunpa tou ApoiBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo
1. Nouwopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

YKoTOG Tou EmevéutikoU TUAMOTOC elval n €TITEVEN €L00OAMOTOC Kal KEPOAALOKWY KEPSWY, KUPLWE HEOW
avaAnPng MoTWTLKOU KLVSUVOU O€ LEGOUAKPOTIPOBETHO XPOVIKO opilovta.

Mo TNV enitevén Tou emevbuUTIKOU oKOToU TO EmevluTikKO TURpa akoAouBel tnv €€nG emevEUTIKI TIOALTIKA :

To evepynTIKO Tou emevOUETAL KUPLWE 08 EMIAEYUEVOUG ETOLPLKOUC KOL KPATIKOUC OOAOYLOKOUG TiTAOUC UNANG
anddoong Kal pecaiou £wg uPNAoU MLOTWTLKOU KLV8UVOoU. AsuTepelovTog TO EmevduTikO TUAua avaAoppavel
HLKPO UETOXLKO ploKO pe OKOTIO Vo SLEUPUVEL TNV IPOOSOKWUEVN amdSoan Tou.

310 EmevluTikd Tunuo , To TocooTlaio eUPOC TWV eMeVOUOEWVY OE LETOXEC ,0lOAOYQ KAl KATABECELS €L TNG
MEONG QMOTINGCNG TOU EVEPYNTLKOU TOU aVA NUEPOAOYLOKO TPILUNVO, opilleTal wg EAG:

MeTtoyég : ano 0% — £wg 20%
OuoAoya (High Yield) : amno 10% — €wg 75%
Opoioya (YYnAng MotoAnmriking AELoAdynong) : amno 10% — wg 40%
KataBéoelg, T- Bills : ano 0% — £wg 80%

H Sloxeiplon T000 TwV HETOXIKWY 0ELWV 000 KAl TWV OUOAOYWV E(VOL EVEPYNTLKY OE EKELVOUG TOUG TITAOUG TTOU
Baoel g afloAoynong kal tng avaluong tng Etaipiag Ataxeiplong dnpoupyolv mpoodokia vPnAotepng
kepdodoplag pe TNV TAUTOXPOVN avAANYN OXETIKWE XANAOTEPOU €MeVOUTIKOU KLVUVOU, HECW KOl EUPELOC
S100ToPAG TWV ETUAEYOUEVWY TITAWV.

Jta mAaiola TG HoxAeuong tou xoptoduAlokiou aAld Kal TnG avilotabuiong Tou emnevdutikol Kivduvou, To
Emevbutikd Tunua Suvatol va AapBavel Ooelg ayopdc ) mMwANong os ToPAywya XPNUATOOLKOVOULKG
mpolovta, emi xpnUaTLoTNPLAKWY SeIKTWV 1 petoxwv. H Etatpia Aloyxeiplong xpnotpomotel Stadikooieg
Sloxeiplong KvSUVWV TOU TNG EMLTPETOUY va EAEYXEL KOl va UTTOAOYILeEL TOUC KIvEUVOUC Tou XapTodUAaKiou Tou
Ertevéutikol TUAUATOG KoL TNV EMiSPACH TOUG 0T CUVOALKN TOU €MeVSUTIKA MOALTIK. To Emevdutikd TuApa
Suvartal va mpoPaivel o Savelopo TitAwv (Stock Lending) Hovo HECW OPYAVWHEVWV QyOPWV XWPWV UEAWV TNG
Evpwmaikig Evwong.

3. Asiktng Avadopag

Qc¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletal:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 200 bps

O &eiktng avadopdg tou Emevéutikol TuRpatog duvatal va emavakabopileTal LeTA TO TEAOG KADE OLKOVOLKOU
£TOUG, KaToTv anodaong tng Etalpiag Alaxeiplong, e OXETIKA eVNUEPWON Tpo¢ TNV Emttponr) KedaAatayopdg
KOL TOUG PEPLSLOUXOUG.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To EmevluTikO TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
emBuUpOUV va amoKOopLoouV T000 Kedalatlakd kEpSn 600 Kal MEPLOSIKA EL0OSAUATA, LECW TNG EMEVOUONG OE
gva Sladpopormolnuévo XopTOPUAAKIO HETOXWV KUPLWE EMIXEPpROewyV pe Olebvr) mapoucia kKol HEOW
OpoAOYLaKWY EKEOOEWY, KPATIKWY KOL ETALPLKWY, KoL oL oToiol (emevOuTéG) elval SlateBelpévol va avaAdpouv
peoaiou emumédou emevOUTIKO Kivduvo. O kivduvog mnyalel amod tn HETABANTOTNTA TWV TLHWY, KUPLWEG TwV
METOXWV KOl SEUTEPEVOVTIWGE TWV OLOAGYWV ota omoia emevOUeL To EmevouTIKO TN, N OTIOLA TIPOEPXETOL ATIO
TIG e€eAIEELG O€ LAKPOOLKOVOULKO KOl ULKPOOLKOVOULKO eTtimedo. H gvepyntikn Staxeiplon Tou xaptopulakiou
QmooKomel oTnV ghayLotomnoinon Tou emevouTIKOU KLvdUVOoU e TIapdAAnAn peylotomnoinon tng andédoong Twv
TIPOYLLOTOTIOLOUEVWV EMEVOUCEWV.

5. Apoipég kat NpounBeieg tng Etapiag Atayeipiong Kot tov OspatopUAaka

‘Ewg 3,00%
‘Ewg 2,00%
‘Ewg 2,50% eTnolwg

MpounBela AlaBeong Meptdiwv

MpounBeta E€ayopag MepLdiwv

ApolBn Atoxeiptong ApotlBaiov Kedahaiou

MetaBAntr ApolBn Ynepamnodoong ‘Ewg 20,00% etnoiwg

ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv Tou Emevéutikol TUAKATOG

To mopaKAatw SLaypappa mapoucLldlel TIC amoSO0ELg TIPONYOULEVWY ETWV OL omoieg Sev amoteAolv odnyo yLa
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TpoNyoUUEVWY amodocewv TepAaAUBAVEL TIG TPEXOUOEG
emPapUlVoeLg Kal apoLPEC, eKTOC amo TIg emPapuvoelg eloddou kat e€6dou. Amo apxég tou 2016 o Seiking
avadopag tou A/K gival to Statpamellkd MITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 200 bps. Katd ta €tn
2014 kat 2015 o Seiktng avadopdg tou A/K Atav to Statpamellko MITOKLO TPLUARvVoU og Eupw (3-month Euribor)
+ 250 bps. H anédoon tou EmevdutikoU TUAHOTOC evOEXETOL va amokAivel amod tnv anddoon tou Asiktn
Avadopdsg.

I GMM DEVELOPMENT BALANCED FUND

[ AEIKTHZ ANAOOPAZ

2014 2015 2016 2017 2018
1,29% 3,55% -0,09% 0,91% -10,92%
2,75% 2,51% 1,76% 1,69% 1,70%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 7
«GMM NAVIGATOR WORLD BALANCED FUND»
( Emevéutikd Tunpa tou ApoiBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo
1. Nouwopa Avadopadg

Qg vouopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

YKoTOG Tou EmevéuTikoU TUAMOTOC lval n €TITEVEN €L00SAMOTOC Kal KEGOAALOKWY KEPSWY, KUPLWE HEOW
avaAnPng MOTWTLKOU KLVSUVOU O€ LEGOUAKPOTIPOBETO XPOVIKO opilovta.

Mo TNV enitevén Tou emevlUTIKOU oKOTtoU TO EmevluTiko TURpa akoAouBel tnv €€¢ emevSUTIKI TIOALTIKA :

To evepynTIkO Tou emevOUETAL KUPLWE 08 EMIAEYUEVOUG ETOLPLKOUC KOL KPATIKOUC OOAOYLOKOUG TITAOUC UNANG
anddoong kat pecaiov £wg uPnAol MoTWTIKOU KvdUvou. Emiong to Emevdutiko Turpo Suvatol va avoAdaBet
vPnAn €kBeon o ££VO VOULOUO TIPOKELUEVOU VA SLEUPUVEL TNV TIPOCSOKWLEVN amodoaor] Tou.

310 EmevluTikd TUAMA , TO TTIOCOOTLALO VP0G TWV EMEVOUCEWV OE LETOXEG ,0l OOy KoL KaTaBEoeLg emi TG
MEONG QIMOTINGCNG TOU EVEPYNTLKOU TOU aVA NUEPOAOYLOKO TPIUNVO, opilleTal wg EAG:

MeTtoyég : ano 0% — €wg 15%
OuoAoya (High Yield) : amno 10% — wg 80%
Opodtoya (YYnAAg MotoAnmrikhg ASLoAdynaonc) : and 10% — éwc 35%
KataBéoelg, T- Bills : ano 0% — £wg 80%

EAdxioto mooootd enévduong o Eupw opiletal to 50%.

H Sloeiplon T000 TWV HETOXIKWY 0ELWV 000 Kal TWV OUOAOYWV (VoL EVEPYNTLKY OE EKELVOUG TOUC TITAOUC TTOU
Baoel tng afloAoynong kal tng avaluong tng Etalpiag Ataxesiplong dnuioupyolv mpoodokia uvPnAdtepnc
kepdodopiag pe TNV TAUTOXPOVN AVAANYN OXETIKWE XOUNAOTEPOU eMeVOUTIKOU KIvEUVOU, LECW KAl EVPELOC
Sloomopdg Twv emAeyopevwy TITAWV. 2ta TAaiowo g poxAeuong Ttou xoptodpulokiou aAAd Kal TG
ovTLoTtaduong tou emevbutikol KwdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Ooslg ayopdg n
TWANONG OE TIAPAYWYa XPNUOTOOLKOVOULKA TIPOIOVTO, ML XPNUATIOTNPLOKWY SELKTWY 1 petoxwy. H Etatpia
Awaxeiplong xpnowormolei Stadtkaoieg Slaxeiplong KvSUVWV Tou TG EMITPEMOUV Vol EAEYXEL KAl va. UTIOAOYITEL
Toug KvdUvoug tou xaptopulakiou tou EmevlutikoU TUAUATOG KoL TNV EMISPOCH TOUC OTN GUVOALKN TOU
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
MECW OPYOVWHEVWY QYOPWV XWPWV HeAwV TnG Eupwnaikig Evwong.

3. Asiktng Avadopag

Qg deixktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletal:
To Slatparmellko MITOKLO TPLUVOU o€ Eupw (3-month Euribor) + 200 bps

O &eiktng avadopadg tou Emevéutikol TuRuatog duvatal va emavakabopileTal LeTA TO TEAOG KABE OLKOVOLKOU
£TOUG, KaToTv anodaong tng Etalpiag Alaxeiplong, Le oXETIKA eVNUEPWON Tpog TV Emttponr) KedaAatayopdg
KOL TOUG PEPLSLOUXOUG.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To EmevOuTikO TuApo ameuBUVeTOL O PECOUOKPOTPOBECUOUG eMeVOUTEG (Avw Twv 3 €Twv), oL omoiol
eMBUOUV VO aTTOKOIooUV TOOO0 KedaAalakd KEpSN 600 Kot mepLloSika eloodnpota, HEow TG eméviuaong os
gva Sladpopormolnuévo XopTOPUAAKIO HETOXWV KUPLWE EMIXEPpROewyV pe Olebvr) mapoucia kKol HEOW
OpoAOYLaKWY EKEOOEWY, KPATIKWY KOL ETALPLKWY, KaL OL oTtoloL (emevduTEG) elval StateBeluévol va avaldfouv
peoaiou emumédou emevOUTIKO Kivduvo. O kivduvog mnyalel amo tn KETABANTOTNTA TWV TLHWY, KUPLWEG TWV
METOXWV KoL SEUTEPEUOVTIWGE TWV OLOAGYWV oTa omoia emevOUeL To EmevOuTIKO TN, N OTIOLA TIPOEPXETOAL ATIO
TIG €€€AIEELG O€ LAKPOOLKOVOULKO KOl LKPOOLKOVOULKO eTtimedo. H evepyntikn diaxeipion tou xaptodpuAakiou
QmooKomel oTnV ghayLotomnoinon Tou emevouTIKOU KLvdUVOoU e TIapdAAnAn peylotomnoinon tng andédoong Twv
TIPOYLLOTOTIOLOUEVWV EMEVOUCEWV.

5. Apopég kat NpopnBeieg tng Eraipiag Ataxeipiong Kat tov OspatopUAaka

‘Ewg 3,00%
‘Ewg 2,00%
‘Ewg 2,50% eTnolwg

MpounBela AlaBeong Meptdiwv

MpounBeta E€ayopag MepLdiwv

ApolBn Atoxeiptong ApotlBaiov Kedahaiou

MetaBAntr ApolBn Ynepamnodoong ‘Ewg 20,00% etnoiwg

ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. EEEALEN Twv anodooswv Tov EMevouTIKOU TUAATOG

To mopaKAatw SLaypappa mapoucLldlel TIC amoSO0ELg TIPONYOULEVWY ETWV OL omoieg Sev amoteAolv odnyo yLa
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TpoNyoUUEVWY amodocewv TepAaAUBAVEL TIG TPEXOUOEG
emPapUlVoELG Kal apUOLPEC, EKTOC Ao TIC emPapUVoeLg elo0Sou Kal e€08ou. Amo apxEg Tou 2016 o Seiking
avadopag tou A/K gival to Statpamellkd MITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 200 bps. Katd ta €tn
2014 kat 2015 o Seiktng avadopdg tou A/K Atav to Slatpamellko MITOKLO TPLUARVOU og Eupw (3-month Euribor)
+ 250 bps. H anédoon tou EmevdutikoU TUAHOTOC evOEXETOL va amokAivel amod tnv anddoon tou Asiktn
Avadopdsg.

Il GMM NAVIGATOR WORLD BALANCED FUND

[ AEIKTHZ ANAQOPAS
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-6%
2014 2015 2016 2017 2018
] 1,12% 0,38% -0,96% 1,01% -5,38%
L] 2,75% 2,51% 1,76% 1,69% 1,70%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 8
« GMM BEST SELECTION BALANCED FUND»
( Emevéutikd Tunpa tou ApoiBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo

1. Nouwopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevluTIKOG oKOTOC Tou EmevdutikoU Tunpatog sival n emnitevén ubnAwv anoddcswv amd tn Slaxeiplon
xaptobulakiou petoxwv, Twv SleBvwyv ayopwyv, TPOEPXOUEVNS TpWTIoTWE amod unepatio kedpalaiou kot
SeutepeudvTwg amd peplopata, os cuvSUAOUO He TNV avaAnyn Hetpiou €wg uPnAol emevduTtikoy KvSUvou,
Of LECOUOKPOTIPOBECUO XPOVIKO opilovta. Asutepeudvtwg To Emevdutikd TuAupa emevdUel o TitTAoug
otaBepou eloodnpatog, Tpanellkég katabEoelg kal BpayunpoBeopa péoa xpnuotayopdg (T-Bills).

To Emevéutiko Tunua Suvatal va avaAdfet uhnAn ékBeon oe £€vo VOULOUA TIPOKELEVOU Vo SLEUPUVEL TV
npocdokwuevn anddoaor) Tou.

310 EmevouTikd TUAMA , TO TTOCOOTLALO VP0G TwV EMEVOUCEWV OE PETOXEG ,0LOAOYO KOl KATOOETELG €T TNC
MEONG QIMOTINGCNG TOU EVEPYNTLKOU TOU aVA NUEPOAOYLOKO TPIUNVO, opilleTal wg ENG:

MeTtoyég : amno 10% — wg 40%
OuoAoya (High Yield) : amno 10% — €wg 65%
Oporoya (YPnAng MotoAnmrikng AEloAdynong) : ano 0% — £wg 20%
KataBéoelg, T- Bills : ano 0% — £wg 80%

EAdxioto mooootd enévduong o Eupw opiletal to 50%.

H Sloeiplon T000 TWV HETOXIKWY QELWV 000 KAl TWV OUOAOYWV (VoL EVEPYNTLKN OE EKELVOUG TOUC TITAOUC TTOU
Baoel tng afloAoynong kal tng avaluong tng Etalpiag Ataxeiplong dnuioupyolv mpoodokia vPnAdtepng
kepdodopliag pe TNV TAUTOXPOVN AVAANYN OXETIKWE XOUUNAOTEPOU eMeVOUTIKOU KIvEUVOU, LECW KAl EVPELOC
S100ToPAG TWV ETUAEYOUEVWY TITAWV.

Yta mhaiola TG poxAeuong tou xoptodpulakiou ald katl TG avTlotdbuong Tou enevdutikol Kivduvou, To
Emevbutikd Tunpa Suvatol va Aappdvel Ooelg ayopdc | MWANONG O MOPAYWYA XPNLOTOOLKOVOULKA
mpoiovta, emi xpnuUaTtloTnPlakwy Sektwy 1 petoxwv. H Etaupia Aloyxeiplong xpnotpomotel Stadikooisg
Slaxeiplong KvSUVWV TOU TNG EMLTPETOUY va EAEYXEL KOL va UTTIOAOYILEL TOUC KIvEUVOUC Tou XapToduAaKiou Tou
Emevéutikol TUAUOTOG KOl TNV EMISPAOT TOUG OTN CUVOALKI) TOU €MEVOUTIKA TOALTIKY. To EmevouTikO TuAa
Suvartal va poPaivel o Savelopo TitAwv (Stock Lending) povo HECW 0PYAVWHEVWV AyOPWV XWPWV LEAWV TNG
Eupwmnaikng Evwong.

3. Asiktng Avadopag

Qg deiktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletal:
To Slatparmellko EMITOKLO TPLUVOU o€ Eupw (3-month Euribor) + 200 bps

O &eiktng avadopdg tou Emevéutikol TuRpatog duvatal va emavakabopileTal LeTA TO TEAOG KADE OLKOVOLKOU
£TOUG, KaToTv anodaong tng Etalpiag Alaxeiplong, Le oXETIKA eVNUEPWON Tpog TV Emttponr) KedaAatayopdg

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



KOl TOUG HepLSLouxoug.

4. NpodiA Enevéutn

To EmevluTikO TuApO ameuBUVETOL O UECOMOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
emBUOUV VO aTTOKOIooUV TO00 KedaAalakd KEpSN 600 Kot mepLoSIka eloodnpota, HEow TG eméviuaong os
gva Sladopormolnuévo XOPTOGUAAKIO HETOXWV KUPLWE ETIXEpnoswv Ue Olebvr) mapoucsia kKol HEOW
OpoAOYLaKWY EKSOOEWY, KPATIKWY KOL ETALPLKWY, KoL oL oToiol (emevluTéG) elval SlateBelpévol va avaAdpouv
peTplou €wg uPnAou erumédou emevduTikO Kivouvo. O kivbuvog mnyalel amo tn PETABANTOTNTA TWV TLUWVY,
KUPLWG TWV PETOXWV Kol SEUTEPEVOVTWG TWV OUOAOYWVY oTa omoia emevdlel To Emevoutikd Tunua , n omola
TIPOEPXETAL ATIO TLG e€EAIEELG OF LOKPOOLKOVOULKO KOl ILKPOOLKOVOLKO eminedo. H evepyntikn Siaxeiplon tou
xaptopulakiov amookomel otnv ehaylotonoinon Tou eneviuTikoU KvdUvou Ue mapAdAAnAn LeyLotomnoinon g
anod0o0ng TWV TPOYHATOTOLOUUEVWY ETTEVOUCEWV.

5. Apopég kat NpounOeieg tng Etapiag Araxeipiong Kat tov OspatopUAaka

‘Ewg 3,00%
‘Ewg 2,00%
‘Ewg 1,50% etnoiwg

MpounBeta AlaBsong MepLdiwv

MpounBeta E€ayopag MepLdiwv

ApolBn Aloxeiptong ApotlBaiov Kedahaiou

MetaBAntr ApolBn Ynepamnodoong ‘Ewg 20,00% etnoiwg

ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv Touv EMevouTIKOU TUAATOG

To mopaKATtw SLadypappa TapoucLldlel TIC AmoSO0ELS TTPONYOULEVWY ETWV OL oTtoleg Sev amoteAolv odnyo yla
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TpoNyoUUEVWY amodocewv TepAAUBAVEL TIG TPEXOUOEG
emPapUlVoELG Kal aUOLPEC, EKTOC Ao TIC emPapUVoelg elo0ou Kal e€68ou. Amo apxEg Tou 2016 o Seiking
avadopadc tou A/K eivat to dtatpameliko emitdkio tpiurvou o Eupw (3-month Euribor) + 200 bps. Katd ta étn
2014 kat 2015 o Seiktng avadopdg tou A/K Atav to Slatpamellko MITOKLO TPLUARVOU og Eupw (3-month Euribor)
+ 250 bps. H anédoon tou EmevdutikoU TUAHOTOC evOEXETAL va amokAivel amod tnv anddoon tou Asiktn
Avadopdsg.

I GMM BEST SELECTION BALANCED FUND [ AEIKTHZ ANAOOPAZ
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3%

N . mm .- - .

-3%

-6%

-9%

2014 2015 2016 2017 2018
] -7,20% 1,72% 4,66% 5,83% -2,57%
u 2,75% 2,51% 1,76% 1,69% 1,70%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 9
« GMM GLOBAL OPPORTUNITIES BALANCED FUND »
( Emevéutikd Tunpa tou ApoiBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo

1. Nouwopa Avadopag

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevluTikOg okomog tou Emevdutikol TuAUaATog gival n emiteuvén £l008AUATOG KoL UTIEPOEIAC LECW HLAG
LOOPPOTINUEVNG EMEVOUONG TOU EVEPYNTLKOU TOU O€ XAPTOPUAGKLA LETOXWV Kal OLOAOY WV oTLG SleBveig ayopEc,
og £Kelveg TIG eTalpleg MOV UMWV Pe TNV avaiuon tng Etawpiag Alaxeiplong mpoodEépouv T KaAUTEPEG
EUKaALPLeG. Ma TNV emiteuén tou emevduTikol okomoU To EmevouTiko TUNUo avoAapBAVEL TILOTWTLKO KAl LETOXLKO
Klvéuvo, emevbUOVTAC TO EVEPYNTLKO TOU O€ ETUAEYUEVOUG ETALPLKOUG KL KPATIKOUG OoAoYLaKkoUG TITAoUC OAwV
TwV enevluTIKWV Babuidwv (amd xapnAng moToAnTTkng afloAdynong £wg moAU UPNANG TILOTOANTITIKAG
aflohoynong) Kal oe UETOXEG Twv SleBvwyv ayopwv . Asutepeudviwg to Emevéutikd Tunuo emevdlel os
Tpamnellkeg kKatabéoelg Kal Bpoyunpobeopa péoa xpnuotayopdc (T-Bills).

310 EmevouTikO TUAMA , TO TTOCOOTLALO VP0G TWV EMEVOUCEWV OE LETOXEG ,0LOAOYQ KOl KATABECELG €L TNG
MEONG QMOTINGONG TOU EVEPYNTLKOU TOU aVA NUEPOAOYLOKO TPLUNVO, opileTal wg €NG:

Metoxég : arnd 10% — €wg 50%
Ouodioya : arno 10% — ewg 80%
KataBéoelg, T- Bills : ano 0% — €wg 80%

H Sloxeiplon T000 TwV HETOXIKWY 0ELWV 000 KAl TWV OUOAOYWV E(vVaL EVEPYNTLKY OE €KELVOUG TOUG TITAOUG TTOU
Baoel g afloAoynong kal tng avaluong tng Etaipiag Ataxeiplong dnpoupyolv mpoodokia vPnAotepng
kepdodoplag pe TNV TAUTOXPOVN AVAANYN OXETIKWE XOUNAOTEPOU €MEVOUTIKOU KIvEUVOU, LECW KAl EUPELOG
Sl00ToPAG TwV emMAeyOUEVWY TITAWV. ta TAaiola tng HOXAeuong Tou xoaptodulakiou aAAd Kal TNG
ovTLoTAduLIoNG Tou emevluTKoU KvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Ooeslg ayopdg n
MWANONG OE TIAPAYWYA XPNULOTOOLKOVOULKA TIPOIOVTO, ML XpNUATIOTNPLOKWY SELKTWY 1 Hetoxwy. H Etatpia
Awaxeiplong xpnoomoltei Stadikaoieg Slaxeiplong KvSUVWV ToU TNG EMITPEMOUV VAl EAEYXEL Kol val UTtoAoyilEL
Toug KvdUvoucg tou xaptopulakiou tou EmevlutikoU TUAUATOG KoL TNV EMISPOCH TOUC OTN GUVOALKN TOU
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV Tne Eupwmnaikn¢ Evwong.

3. Asiktng Avadopag

Qc¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletal:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 200 bps

O &eiktng avadopdg tou Emevéutikol TuApatog duvartat va ermavakabopiletal HeTA TO TEAOG KADE OLKOVOULKOU
£TOUG, Katomv anodaong tng Etalpiag Alaxeiplong, Le OXETIKA eVNUEPWON Tpog TV Emttponr) KedaAatayopdg
KOL TOUG PEPLSLOUXOUG.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To EmevluTikO TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
eMBUOUV VO aTTOKOIooUV TOOO0 KedaAalakd KEpSN 600 Kot mepLloSika eloodnpota, HEow TG eméviuaong os
gva Slapopomolnpuévo XOPTOGUAAKIO HETOXWV KUPLWG EeMIXelposwv e Olebvr) mapoucio Kal HEOW
OpoAOYLaKWY EKEOOEWY, KPATIKWY KOL ETALPLKWY, KoL oL oToiol (emevOuTéG) elval SlateBelpévol va avaAdpouv
peoaiou €wg uPnAou emumédou emevOuTIKO Kivouvo. O kivbuvog nyalel amod tn KETABANTOTNTA TWV TLUWVY,
KUPLWG TWV PETOXWV Kol SEUTEPEVOVTWG TWV OUOAOYWV oTa omola emevdlel To Emevoutikd Tunua , n omola
TIPOEPXETOAL ATIO TLG EEEAIEELG OE LOKPOOLKOVOLKO KOl LLKPOOLKOVOLLKO eminedo. H evepyntikn diaxeiplon tou
xaptodulakiov amookomel otnv ehayLlotonoinon Tou emevOUTIKOU KvUVOU e TTapAAANAN peyLotomnoinaen tne
anod00nNg TWV TPOYHOTOTOLOUUEVWY ETTEVOUCEWV.

5. Apoipég kat NpounBseieg tng Etaupiag Araxeipiong Kat tov OspatopUAaka

‘Ewg 3,00%
‘Ewg 2,00%
‘Ewg 2,00% etnoiwg

MpounBela AlaBeong Meptdiwv

MpounBeta E€ayopag MepLdiwv

ApolBn Atoxeiptong ApotlBaiov Kedahaiou

MetaBAntr ApolBn Ynepamnodoong ‘Ewg 20,00% etnoiwg

ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. EEEALEN Twv anodooswv Tov EMevouTIKOU TUAATOG

To mopakAatw SLaypappa mapoucLldlel TIC amoSO0ELS TIPONYOULEVWY ETWV OL omoleg Sev amoteAolv odnyo yla
TIC HEAAOVTIKEC amobooelg. O UTIOAOYLOUOC TwV TponyoUUEVWY amodocewv TepAaUBAVEL TIG TPEXOUOEG
emPapUlVoELG Kal apUOLPEC, EKTOC amO TIC emIPapuvVoelg elo0dou Kal e€68ou. Amo apxEg Tou 2016 o Seiking
avadopag tou A/K gival to Statpamellkd MITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 200 bps. Katd ta €tn
2014 ko 2015 o deiktng avadopdg tou A/K ntav to Slatparmellkd emtoKLlo TpLURvou og Eupw (3-month Euribor)
+ 250 bps. H anddoon tou Emevdutikol TUAMOTOC evOEXETOL va amokAivel amd tnv anddoon tou Asiktn
Avadopdg.

Il GVM GLOBAL OPPORTUNITIES BALANCED FUND [ AEIKTHZ ANAOOPAZ
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] 2,75% 2,51% 1,76% 1,69% 1,70%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 10
«GMM CYPRUS ASSETS BOND FUND»

(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)
(Mponyouuevn ovopaocia: «GMM Marathon Cyprus Assets Bond Fund»)

Ot tAnpopopiec mou mepléyovtal oto mapov lNapaptnua mPENeL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TANPEG
Keluevo Tou Evnuepwtikou AgAtiou kat tov Kavoviouo.

H teAeutaia tpomomnoinon tou Emevéutikol TUAUATOG avadopilkd LE TNV EMWVU UL, EMEVOUTIKI TIOALTIKI Kot
Selktn avadopdg Loxvel amo tig 3/12/2014.

1. Nouopa Avadopadg

Qg vouopo avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevluTIKOG okomocg tou Emevdutikol TUAHATOC elval n emiteuén £1006NUATOG Kol KEDOAALOKWY KEPSWV,
KUPLWG pHéow avaAndng moTwTtikol KvEUVoU, 0g LECOUAKPOTIPOBECHO XPOVIKO opilovta. To evepynTIKO TOU
enevdleTal KUpiwg otnv KumpLoakr ayopd TOUAGXLOTOV KATA 65% Kol SEUTEPEUOVTWG OTLG UTIOAOLTEG SLeBveig
OYOPEC, KUPLWG Ot €TIAEYHEVOUC ETALPIKOUG KOL KPATLKOUC OpoAoylakoUG TITAOUG Kol SEUTEPEUOVIWG OF
TPATElIKEG KATADECELG KOl LETOXEG.

310 Emevlutikd TUAUA, TO TocooTLaio eUpog Twv enevdUoewv o opoloya & T-Bills, petoxég kal katabéoelg
€T TNC LEONG OMOTLUNONG TOU EVEPYNTLKOU TOU OVA NLEPOAOYLAKO TPiNVo, opilleTal w¢ eEAC:

Opodhoya & T- Bills : oo 55% — ewg 100%
KataBgoelg : ano 0% — €wg 45%
Metoxég : and 0% — €wg 10%

H Slaxeiplon twv opoAdywv elval evepynTikr o€ ekelvoug Toug Tithoug Tou BAcel TNG afloAdynong Kot tng
avaAuong tng Etatpiag Aaxeipiong dnpoupyouv mpoodokia uPnAdtepng kepdodoplag pe tnv TAUTOXPOVN
avaAndn OXETIKWG XAUNAOTEPOU €MEVOUTIKOU KLvSUVOU, HECW Kal eUPElOG SLOOTIOPAG TWV ETUAEYOUEVWV
TTAwv.

Yta mhaiola TG poxAeuong tou xoptodulokiou aAld Kal TnG aviotabuiong tou emnevdutikol Kivduvou, To
Ertevoutiko TpAua duvatatl vo Aappavel DEoelg ayopdgs A TWANONG OE TAPAYWYO XPN O TOOLKOVOLLKA TTpolovTa.
H Etatpila Ataxeiplong xpnotpomotel Stadtkaoieg Slaxelplong KvdUVwY ToU TN EMITPEMOUV VA EAEYXEL Kal VOl
umoAoyilel Toug KvdUvoug Tou xaptodulakiou Tou EmevéutikoU TUAKATOC KAL TNV EMISPACT TOUC 0T GUVOALKH
TOU €MeVSUTIKNA TIOALTIKN.

3. Asiktng Avadopag

Q¢ deiktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletal:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 100 bps

O &eiktng avadopdg tou Emevéutikol TpuApatog duvartat va ermavakabopiletal HeTA TO TEAOG KADE OLKOVOULKOU

£TOUG, KaToTv anodaong tng Etalpiag Alaxeiplong, Le OXETIKA eVNUEPWON Tpog TV Emtitponr) KedaAatayopdg
KOL TOUG PEPLSLOUXOUG.

4. MNpodil Enevéutn

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



To Emevbutikd Tunpo ameuBUvetal o PECOUOKPOTPOBeopoug emevOUTEG (Avw Twv 3 €Twv), oL omoiol
eMBUOUV VO aTOKOWioouV TOo0 KedaAalakd KEpSN 6oo Kot mepLloSika eloodnpota, HEow TG eméviuaong os
€va Sladopomolnpuévo XapTodUAAKIO KUPLWG KPOTIKWY KOL ETALPLKWY OUOAOYLOKWY EKSOCEWV KUPLWG oTnv
Kumplakn Anpokpatia kal SeUTePeLOVTWG OTIG UTOAoueG SleBveic ayopég kal ol omoiol (emevOutég) elval
SlateBelpévol va avoldBouv udhnAo emimedo kwduvou. O kivbuvog mpoépyxetal amo TG e€eAifelg oe
ULKPOOLKOVOULKO OAAG KOl O LOKPOOLKOVOULKO €Ttimedo otn Anpokpatio kKot otig uTtoAouneg SleBveic ayopég
Kot adopd KUPLWG TN LETABANTOTNTO TWV TLLWV TWV OLOAOYWV oTta onoia emevdUeL To EmevduTIKO TUnpa, aA\d
KoL oToV KivBuvo TILoTWTIKOU yeyovotog (credit event) kat emiong otov kivduvo peuototntag (liquidity risk). H
evepyntikr Slaxeiplon tou Yaptodulakiou OTMOCKOTIEL OTNV TEPLOPLOMO TOU €emevOUTIKOU KwwdUvou pe
mapAaAnAn peylotomnoinon tg andédoong Twv MPAYUATOTOLOUUEVWY ETTEVEUCEWV.

5. Apoipég kat NpounBeieg tng Etapiag Atayeipiong kot tov OspatopUAaka

MpounBeta AlaBsong MepLdiwv ‘Ewg 2,00%
MpounBeta E€ayopdg MepLdiwv 0,00%
ApoBn Alaxeiplong ApotBaiov Kepalaiou ‘Ewg 1,00% etnoiwg
MetapAntr ApolBn Ynepamnodoong ‘Ewg 15,00% etnoiwg
ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv Tou Emevéutikol TUAKATOG

To mopaKAtw SLadypappa MapoucLldlel TIC amoSO0ELg TIPONYOULEVWY ETWV OL omoleg Sev amoteAolv odnyo yla
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TIPOoNYyoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
emPBapUVOELS KAl AOLBEG, EKTOC AT TIG eTUBaPUVOELS eL00S0U Kal e€68ou. OLamodooelg Tou Aeiktn Avadopdg
£€Xouv uTtoAoyLoTel xpnotpomnolwvtag £wg 2/12/14: 50% MSCI World (in EUR) + 50% Euribor 3-m. H anddoaon tou
EnevéutikoU Tunpatog evééxetal va amokAivel and tnv anddoon tou Asiktn Avadopds.

- GMM CYPRUS ASSETS BOND FUND

AEIKTHZ ANAOOPAX . . P
- o To EmrevduTikG TpAPa Gvnke o€

OI0QOPETIKA KaTnyopia eTTevOUCEWY Kal
8% €ixe OIOPOPETIKA ETTEVOUTIKN TTONITIKR
o% 7 A S
400

2%
0%
-2%
-4%
-6%

2014 2015 2016 2017 2018
] -5,13% 1,92% 0,56% 8,94% 0,35%
] 1,26% 0,99% 0,75% 0,68% 0,68%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 11
«GMM KOLONA BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
keiuevo tou Eviaiou Evnuepwtikou AgAtiou kot tou Kavoviouoo.

1. Nouwopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Turpotog opiletal to Evpw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

Emevdutikog Xkomdg tou  Emevdutikol TUAHATOC elval n  emiteu€n QviaywvioTIKWV  amodocswv,
LECOUAKPOTIPOOECoUA, LECW WiOC LOOPPOTINUEVNG EMEVOUGONC TOU EVEPYNTIKOU TOU o€ £va SlopopomoLnuévo
XOPTODUAAKLO ETALPLKWY KL KPOTLKWV OOAOYWV, LETOXWV KoL KATABECEWYV, TOCO OTLC OYOPEC TwV Eupwmaikwy
XWPWV, 000 KL oTLC uTtOAowneg SleBveic ayopéc. H amddoaon mpogpxetal TO00 amo TNy eniteun umepadLlwv Kot
KedaloLlakwy KepSdwv 600 Kal oo eL0OSNUA LE TN Hopdn LEPLOUATWY, TOKOUEPLSLWVY Kol TOKWV. To EmevduTtiko
TuAua Suvatal emiong, va oavaAdPet vnAn €kBeon oe €évo vOuLOopO TIPOKELMEVOU  va SleupUlVeL TNy
npocdokwuevn anddoaor) Tou.

310 EmevSuTIkO TUAUQ, TO TTOCOOTLAL0 EUPOG TWV EMEVOUOEWV OF ETOXEC, opoAoya , T-Bills kot katabéoslg, emi
NG LECNC ATOTIUNONG TOU EVEPYNTIKOU TOU VA NLEPOAOYLOKO TPiNVO, opilleTal wg EAG:

MeTtoyég : and 0% — éwg 35%
Oporoya (YPnAng MoToANmTikng AELvovnonc) ano 10% — éwg 75%
Ouodhoya (High Yield) : amno 10% — €wg 60%
KataBéoelg, T- Bills : ano 0% — éwg 80%

EAdxioto mooootd enévduong o Eupw opiletal to 50%.

H Sloxeiplon T000 TwV HETOXIKWY 0ELWV 000 KAl TWV OLOAOYWV E(vVOL EVEPYNTLKY OE EKELVOUG TOUG TITAOUG TTOU
Baoel tng afloAoynong kal tng avaluong tng Etalpiag Ataxeiplong dnuioupyolv mpoodokia vPnAotepng
kepdodopiag pe TNV TAUTOXPOVN AVAANYN OXETIKWE XAUNAOTEPOU £TevOUTIKOU KLvSUVoU, HECW Kol gupeiag
Sl00TopAG TwV emAeyOUeVWY TITAWV. ta mMAaiola tng HOXAeuong Tou xaptodulakiou aAAd Kol TNG
ovTLoTAOULIONG Tou emevluTIKOU KvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Ooslg ayopdg n
TWANONG OE TIAPAYyWYa XPNUOTOOLKOVOULKA TIPOIOVTO, ML XPNUATIOTNPLOKWY SELKTWY 1 HeToxwy. H Etatpia
Awaxeiplong xpnowomoltei Stadikaoieg Slaxeiplong KvSUVWV ToU TNG EMITPEMOUV VAl EAEYXEL Kol val UTIOAOYITEL
Toug KvdUvoug tou yaptopulakiou tou Emevlutikol TUAUATOG KoL TNV €MiSPOCH TOUC OTN GUVOALKN TOu
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV Tne Eupwnaikn¢ Evwong.

3. Asiktng Avadopag

Qc¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletal:
To Slatparmellko EMITOKLO TPLUVOU o€ Eupw (3-month Euribor) + 200 bps

O Selktng avadopdg dSuvatal va emavakoBopiletal LeTA TO TEAOC KABE OLKOVOLLKOU £TOUC, KOTOTILV amodaong
¢ Etatplog Alaxeiplong, Ue OXETIKA eVNUEPWON TIPOg TNV Emitponn Keboahatayopdg Kal Toug LepLlSLouXoug.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To EmevluTikO TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
emBuUPOUV va amoKopioouV T0c0 Kedpalatlakd kEpdn 600 Kal MEPLOSIKA EL0OSAUATA, LECW TNG EMEVOUONG OE
€va SLapopomolnUéVo XapTOPUAAKLO LETOXWY, ETALPLKWY KOL KPATIKWY OLOAOYWVY Kal oL omoiol (emevOUTEC)
gival dlateBelpévol va avalaBouv pecaio mpog uPnAo eninedo enevbutikol Kivduvou. O kivduvog mnyalet
arod TN LETABANTOTNTA TWV TILWY, KUPLWE TWV LETOXWV KoL SEUTEPEUOVTWG TWV OLOAOYWV OTa oTtola emevOUEL
To Emevbutikd Tunua, n omoia mpopxetal amno ti¢ e€eAEELC 0€ LOKPOOLIKOVOULKO KOL LLKPOOLKOVOULKO Ttimedo.
H evepyntikn Slaxeiplon tou xaptoduAaKiou AmOCKOTEL OTNV €AOXLOTOMOINON TOU €MeVOUTIKOU KIvOUVOU WE
napAaAnAn peylotomnoinon tg andédoong Twv MPAYHATOTMOLOUUEVWY ETTEVEUCEWV.

5. Apopég kat NpopnBeieg tng Eraipiag Ataxeipiong Kat tov OspatopUAaka

MpounBela AtaBeonc Meptdiwv ‘Ewg 3,00%
MpounOBeta E€ayopdg MepLdiwv ‘Ewg 2,00%
ApoBn Alaxeiplong ApotBaiov Kepalaiou ‘Ewg 1,35% etnoiwg
MetapAntr ApolBn Ynepamnodoong 0,00% (unb6év)
ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. EEEALEN Twv anodooswv Tov EMevOUTIKOU TUAATOG

To mopakAatw SLadypappa mapoucLldlel TIC amoSO0ELg TIPONYOULEVWY ETWV OL omoleg Sev amoteAolv odnyo yLa
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TPpoNyoUUEVWY amodocewVv TepIAAUBAVEL TIG TPEXOUOEG
emPapUlVoELG Kal aUOLPEC, EKTOC Ao TIC emPapUVoeLg elo0Sou Kal e€68ou. Amo apxEg Tou 2016 o Seiking
avadopag tou A/K gival to Statpamellkd MITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 200 bps. Katd ta €tn
2014 ko 2015 o deiktng avadopdg tou A/K ntav to Slatparmellkd emtoKLo TpLURVOU o€ Eupw (3-month Euribor)
+ 250 bps. H anédoon tou EmevdutikoU TUAHOTOC evOEXeTOL va amokAivel amod tnv anddoon tou Asiktn
Avadopdsg.

Il GMM KOLONA BALANCED FUND [ AEIKTHZ ANAOOPAZ
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H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 12
«GMM GERAISTOS BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
keiuevo tou Eviaiou Evnuepwtikou AgAtiou kot tou Kavoviouoo.

1. Nouwopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Turpotog opiletal to Evpw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

Emevdutikog Xkomdg tou  Emevdutikol TUAHATOC elval n  emiteu€n QviaywvioTIKWV  amodocswv,
LECOUAKPOTIPOOECoUA, LECW WiOC LOOPPOTINUEVNG EMEVOUGONC TOU EVEPYNTIKOU TOU o€ £va SlopopomoLnuévo
XOPTODUAAKLO ETALPLKWY KL KPOTLKWV OOAOYWV, LETOXWV KoL KATABECEWYV, TOCO OTLC OYOPEC TwV Eupwmaikwy
XWPWV, 600 Kal oTLG urtoAoueg Slebveic ayopég. H amoddoon mpoépxetal TOOO Ao TNV MiTeUEN UTEPOELWY
Kol Kepalalakwy Kepdwv 000 Kol amod eoddnua pe tn Hopdr UEPLOUATWY, TOKOUEPLSIWY Kol TOKwV. To
Emevéutiko Tunua duvatal eniong, va avaldBel uPpnAn €kBeon o ££vo VOO TIPOKELEVOU val SLleupUVEL
Vv npoodokwuevn anddoor) Tou.

310 EmevSuTIkO TUAUQ, TO TTOCOOTLAL0 EUPOG TWV EMEVOUOEWV OF ETOXEC, opoAoya , T-Bills kot katabéoslg, emi
NG LECNC ATOTIUNONG TOU EVEPYNTIKOU TOU VA NUEPOAOYLOKO TPiNVO, opileTal wg EAG:

MeTtoyég : arnd 0% — éwg 35%
Oporoya (YPnAng MoToANmTikng AELvovnonc) ano 10% — éwg 75%
Ouodhoya (High Yield) : amno 10% — €wg 60%
KataBéoelg, T- Bills : ano 0% — éwg 80%

EAdxloto mooootd enévduong o Eupw opiletal to 50%.

H Sloxeiplon T000 TwV HETOXIKWY 0ELWV 000 KAl TWV OLOAOYWV E(vVOL EVEPYNTLKY OE EKELVOUG TOUG TITAOUG TTOU
Baoel tng afloAoynong kal tng avaluong tng Etalpiag Ataxeiplong dnuioupyolv mpoodokia vPnAotepng
kepdodopiag pe TNV TAUTOXPOVN avAANYN OXETIKWE XOUNAOTEPOU eMevOUTIKOU KIvEUVOU, HECW KOl EUPELOC
S100ToOPAG TWV ETUAEYOUEVWY TITAWV.

Yta mhaiola TG poxAeuong tou xoptodulokiou aAld Kal TnG aviotabuiong tou emnevdutikol Kivduvou, To
Emevbutikd Tunpa Suvatol va AapBdvel Ooelg ayopdc | MWANONG O MOPAYWYA XPNLOTOOLKOVOULKA
mpoiovta, emi xpnuUaTtloTnPlakwy Seiktwy 1 petoxwv. H Etatpia Aloyxeiplong xpnotpomotel Stadikooisg
Sloxeiplong KvSUVWV TOU TNG EMLTPETOUY va EAEYXEL KOL va UTIOAOYILEL TOUC KIVEUVOUC TOU XapTtodUAAKiOU TOU
Ertevéutikol TUAUOTOG KOL TNV EMISPACH TOUG 0T CUVOALKN TOU €MeVSUTIKA TOALTIK. To Emevdutikd TuApa
Suvartal va poPaivel o Savelopo TitAwv (Stock Lending) Lovo HECW 0PYAVWHEVWV QyOPWV XWPWV LEAWV TNG
Eupwmnaikng Evwong.

3. Asiktng Avadopag

Qg deiktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletat:
To Slatparmellko EMITOKLO TPLUVOU o€ Eupw (3-month Euribor) + 200 bps

O Selktng avadopadg dSuvatal va emavakoBopileTal LeTA TO TEAOC KABE OLKOVOLLKOU £TOUC, KOTOTILV amodaong
¢ Etatplog Alaxeiplong, Le OXETIKA eVNUEPWON TtPOg TNV Emitponn Keboahatayopdg Kal Toug LepLlSLlouXoug.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To EmevluTikO TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
€MBUOUV VO ATIOKOIoO0OUV TOGO KedaAalakd KEpSN 600 Kal MePLOSIKA eL00dNUATA, HECW TNG EMEVOUONG OF
€va SLapopomolnUéVo XapTOPUAAKLO LETOXWY, ETALPLKWY KOL KPATIKWY OLOAOYWVY Kal oL omoiol (emevOUTEC)
gival dlateBelpévol va avalaBouv pecaio mpog uPnAo eninedo enevbutikol Kivduvou. O kivduvog mnyalet
ard TN LETABANTOTNTA TWV TILWVY, KUPLWE TWV LETOXWV KoL SEUTEPEUOVTWG TWV OLOAOYWV OTa oTtola emevOUEL
10 EmevouTIkO TURUa, n omtola mpogpxeTal amo TiG EEAIEELG 0€ LAKPOOLKOVOLLKO KOl LLKPOOLKOVOULKO eTtimedo.
H evepyntikn Staxeiplon tou xaptodulakiou amookomel oTtnv eAa)LOTOMOINGN TOU EMEVOUTIKOU KLVOUVOU e
napAaAnAn peylotomnoinon tg andédoong Twv MPAYHATOTMOLOUUEVWY ETTEVEUCEWV.

5. Apopég kat NpopnBeieg tng Eraipiag Ataxeipiong Kat tov OspatopUAaka

MpounBela AtaBeonc Meptdiwv ‘Ewg 3,00%
MpounBeta E€ayopdg MepLdiwv ‘Ewg 2,00%
ApoBn Alaxeiplong ApotBaiov Kepalaiou ‘Ewg 1,35% etnoiwg
MetapAntr ApolBn Ynepamnodoong 0,00% (unb6év)
ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. EEEALEN Twv anodooswv Tov EMevOUTIKOU TUAATOG

To mopakAatw SLadypappa mapoucLldlel TIC amoSO0ELg TIPONYOULEVWY ETWV OL omoleg Sev amoteAolv odnyo yLa
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TPpoNyoUUEVWY amodocewVv TepIAAUBAVEL TIG TPEXOUOEG
emPapUlVoELG Kal aUOLPEC, EKTOC Ao TIC emPapUVoeLg elo0Sou Kal e€68ou. Amo apxEg Tou 2016 o Seiking
avadopag tou A/K gival to Statpamellkd MITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 200 bps. Katd ta €tn
2014 ko 2015 o deiktng avadopdg tou A/K ntav to Slatparmellkd emtoKLo TpLURVOU o€ Eupw (3-month Euribor)
+ 250 bps. H anédoon tou EmevdutikoU TUAHOTOC evOEXeTOL va amokAivel amod tnv anddoon tou Asiktn
Avadopdsg.

Il GVM GERAISTOS BALANCED FUND [ AEIKTHZ ANAOOPAZ
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[ -6,16% 1,52% 6,72% 3,51% -20,08%
2,75% 2,51% 1,76% 1,69% 1,70%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 13
«GMM THEMELIO BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
keiuevo tou Eviaiou Evnuepwtikou AgAtiou kot tou Kavoviouoo.

1. Nouwopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

Emevdutikog Xkomdg tou  Emevdutikol TUAHATOC elval n  emiteu€n QviaywvioTIKWV  amodocswv,
LECOUAKPOTIPOOECoUA, LECW WiOC LOOPPOTINUEVNG EMEVOUGONC TOU EVEPYNTIKOU TOU o€ £va SlopopomoLnuévo
XOPTODUAAKLO KUPLWE ETALPLKWY KOL KPATLKWY OROAOYWV Kal Seutepelovtog petoxwy, T-Bills kal katabéocswy,
TOO0O OTIC AYOPEG TwV EupwmalkwV Xwpwy, 000 Kal oTLg uTtolourieg Slebveic ayopés. H amddoon mpoépyetal
KUPLWG amd To £1006NUa He TN HopdN UEPLOUATWY Kol TOKOUePLSiwY Kol SeuTepeloVTog Ao TNV eMiTeUEn
umepaflwy kot kepalatakwyv kepdwv. To Emevdutikd Tunua duvatatl emiong, va avoldBel pétpla €kBeon os
££VO VOULOUO TIPOKELUEVOU VA SLEUPUVEL TNV TTPOCSOKWHEVN amod0oah Tou.

310 EmevouTikO TUAUA, TO TTOCOOTLAL0 EUPOG TWV EMeVEUCEWV O OPONOYQ, LETOXEC, KaTtaB£oelg kal T-Bills, emi
NG LECNC ATIOTIHNONG TOU EVEPYNTIKOU TOU VA NUEPOAOYLOKO Tpipnvo, opiletal we e€nc:

Ouodioya : amno 30% — ewg 100%
Metoxég : and 0% —éwg 30%
KataBéoelg, T- Bills : ano 0% —éwg 70%

EAdxloto moocooto enévduong os Eupw opiletatto 60%.

H dlaxeiplon 1600 Twv 0oAOYWVY, 660 KoL TWV LETOXIKWY ALWV, Elval EVEPYNTIKN O€ KEVOUC TOUG TITAOUG IOV
Baoel tng afloAoynong kal tng avaluong tng Etaipiag Alaxeiplong dnuoupyolv mpoodokia vPnAotepng
kepdodopliag pe TNV TAUTOXPOVN AVAANYN OXETIKWE XOUNAOTEPOU eMeVOUTIKOU KIvEUVOU, LECW KAl EVPELOC
Sloomopdg Twv emAeyopevwy TITAWV. 2ta TAaiowo g poxAeuong Ttou xoptodpulokiou aAAd Kal TG
ovTLoTAduLIong tou emevéuTkoU KvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Ooelg ayopdg n
TWANONG OE TIAPAYyWYa XPNUOTOOLKOVOULKE TIPOIOVTO, ML XPNUATIOTNPLOKWY SEKTWY 1 petoxwy. H Etatpia
Awaxeiplong xpnowomoltei Stadikaoieg Slaxeiplong KvSUVWV ToU TNG EMITPEMOUV VAl EAEYXEL Kol val UTIOAOYITEL
Toug KvdUvouc tou yaptopulakiou tou EmevbutikoU TUAUATOG KoL TNV €MiSpOCH TOUC OTN GUVOALKN TOu
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV Tne Eupwnaikn¢ Evwong.

3. Asiktng Avadopag

Qc¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunpatog opiletal:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 200 bps

O Selktng avadopdg dSuvatal va emavakoBbopiletal LeTA TO TEAOC KABE OLKOVORLKOU £TOUG, KATOTILV amodaong
¢ Etatplog Alaxeiplong, Ue OXETIKA eVNUEPWON TtPog TNV Emitponn Keboahatayopdg Kal Toug LepLlSLouXoug.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To EmevluTikO TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
eMBUOUV VO aTTOKOIooUV TOGO0 KedaAalakd KEPpSN 600 Kal MePLOoSIKA eL00dAUATA, LECW TNG EMEVOUONG OF
€va Sladopormolnuévo XaptopUAAKLO KUPLWE ETOLPLIKWY KOL KPATIKWY OMOAOYWV Kol SEUTEPEUOVTOC UETOXWY,
T-Bills kal kataBéoswv Kal oL omoiol (emevoutég) eival Statebeuévol va avalaBouv pecaio mpog uPnAo
eninedo enevéutikoL Kvbuvou. O kivbuvog tnyaletl anod tn HETABANTOTNTO TWV TIUWV TWV OUOAOYWV Kal TWV
METOXWV ota omola emevdUeL To EmevduTtiko TUARUA, N omtola TpogpXETaL amo TL§ eEEAIEELG O LLOKPOOLKOVOULKO
KOL LLKPOOLKOVOULKO eTtimtedo. H evepyntikn Slaxeiplon tou xaptopulakiou amOoKOTEL OTNV EAAXLOTOTIONON
TOU €mevduTIKOU KLWOUVOU pe TOPAAANAN peylotomoinon tng amodoong Twv TMPAYLATOTOLoUUEVWY
enevdUoewWV.

5. Apopég kat NpopnBeieg tng Eratpiag Ataxeipiong Kat tov OspatopUAaka

MpounBela AlaBeong Meptdiwv ‘Ewg 3,00%
MpounBeta E€ayopag MepLdiwv ‘Ewg 2,00%
ApoBn Alaxeiplong ApotBaiov Kepalaiou ‘Ewg 1,35% etnoiwg
MetaBAntr ApolBn Ynepamnodoong 0,00% (unb6év)
ApoBn Bepatopulaka ‘Ewg 0,08% etnoiwg

6. EEEALEN Twv anodooswv Tov EMevouTIKOU TUAATOG

To mopaKAatw SLaypappa mapoucLldlel TIC amoSO0ELg TIPONYOULEVWY ETWV OL omoieg Sev amoteAolv odnyo yLa
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TpoNyoUUEVWY amodocewv TepAaAUBAVEL TIG TPEXOUOEG
emPapUlVoELG Kal apUOLPEC, EKTOC Ao TIC emPapUVoeLg elo0Sou Kal e€08ou. Amo apxEg Tou 2016 o Seiking
avadopag tou A/K gival to Statpamellkd MITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 200 bps. Katd ta €tn
2014 kat 2015 o Seiktng avadopdg tou A/K Atav to Slatpamellko MITOKLO TPLUARVOU og Eupw (3-month Euribor)
+ 250 bps. H anédoon tou EmevdutikoU TUAHOTOC evOEXETOL va amokAivel amod tnv anddoon tou Asiktn
Avadopdsg.

Il GMM THEMELIO BALANCED FUND

[ AEIKTHZ ANAOOPAZ
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] 0,16% 1,81% 1,37% 4,92% -1,66%
u 2,75% 2,51% 1,76% 1,69% 1,70%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 14
«GMM BLUE WATER INVESTMENTS BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)

Ot tAnpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TANPEG
keiuevo tou Eviaiou Evnuepwtikou AgAtiou kot tou Kavoviouoo.

1. Noupopa Avadopadg

Qg vouopa avadopdc tou Emevéutikol Tunuatog opiletal to Evpw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

Emevdutikog Xkomog tou  Emevdutikol TuAHATOC elval n  emiteu€n aQvIaywvloTIKWV  Amodoocwy,
LECOUOKPOTIPOBECoUA, LECW WiOC LOOPPOTINUEVNG EMEVOUGNC TOU EVEPYNTIKOU TOU ot €va Sladopormolnuévo
XOUPTOGUAGKLO KUPLWG ETALPLKWV KOl KPATIKWY OUOAOYWV Kal HeTtoXxwv kot Seutepeliovtog T-Bills kat
KOTaB£0£WV, TOOO OTLC AYOPES TWV Eupwmaikwy Xwpwv, 000 Kal otig urtdhouneg Stebveig ayopég. H anddoon
TIPOEPXETAL KUPLWC amd To €loddnpa e TN Lopdr LEPLOUATWY KoL TOKOUEPLSIWV Kal SeuTepelovTog amo tnv
emnitevén unepallwv Kal kedpalatakwy Kepdwv. To Emevdutikd Tunua duvatal emiong, va avaldfBet vPpnin
£€kBeon oe £€vo VOULOLLO TIPOKELEVOU va SLeUpUVEL TNV TIPOCGSOKWEVN amodoaor] Tou.

310 Emevdutiko TUAUA, TO TOoooTLalo EUPOC TWV EMEVOUCEWV 0 OHOAOYQ, LETOXEG, Katabéoelg kat T-Bills, emi
NG LECNC ATOTIUNONG TOU EVEPYNTIKOU TOU VA NUEPOAOYLAKO Tpinvo, opiletal we e€nc:

Ouoloya : amno 20% — ewg 100%
Metoxég : anod 0% —éwg 50%
KataBéoelg, T- Bills : ano 0% —éwg 80%

H Slaxeiplon 1600 Twv opoAOYWVY, 000 KOL TWV LETOXIKWY a&LWV, ElVaL EVEPYNTIKY OE €KEVOUG TOUG TITAOUG TTOU
Baoel g afloAoynong kal tng avaluong tng Etaipiag Alaxeiplong dnuoupyolv mpoodokia uPnAdtepng
kepdodoplag pe TNV TAUTOXPOVN AVAANYN OXETIKWE XOUNAOTEPOU €MEVOUTIKOU KIVEUVOU, LECW KAl EVPELOG
Sloomopdg Twv emAeyopevwy TITAWV. 2ta TAaiowo g poxAeuong Ttou xoptodpulokiou aAAd Kal TG
ovTLoTAOULIoNG Tou emevlUTIKOU KLvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Ooelg ayopdg n
MWANONG OE TIAPAYWYA XPNULOTOOLKOVOULKA TIPOIOVTO, ML XpNUATIOTNPLOKWY SELKTWVY 1 HeToxwy. H Etaupia
Awaxeiplong xpnotomolei Stadikaoieg Slaxeiplong KIvSUVWV TOU TNG EMITPEMOUV VAl EAEYXEL Kol va UTtoAoyileL
Toug KIvdUvoug tou Yaptodulakiou tou EmevbutikoU TUAUATOG KoL TNV EMISPACH TOUC OTN GUVOALKN TOU
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWYV XWPWV LeAwV TnS Eupwnaikn¢ Evwong.

3. Asiktng Avadopag
Qg deixktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletat:

To Slatparmellkod EMITOKLO TPLUVOU o€ Eupw (3-month Euribor) + 250 bps

O Selktng avadopdg dSuvatal va emavakobopiletal LeTA TO TEAOC KABE OLKOVORLKOU £TOUC, KATOTILV amodaong
™G Etaupiog Alaxeiplong, e oXeTIKn evnuépwaon pog TNV Emtponn Kebahatayopdg Kal Toug LepLtSLoUXouG.

4. Npodil Enevdutn

To Emevéutiko Tunuo ameuBUVETAL Ot LECOUAKPOTPOBEoUOUC eMeVOUTEG (Avw Twv 3 €Twv), oL omoiot
emBuUpOUV va amoKoploouV T0c0o Kedalatlakd KEpSN 000 Kol eEPLOSIKA EL00SNUATA, LECW TG EMEVEUONG OE
éva  Sladopomolnuévo XaptoPuAAKLO KUPLWG ETOLPIKWY KAl KPATIKWY OMOAOYWV KOl HETOXWV Kal
Seutepevovtog T-Bills kat katabéoswv kal oL omoiot (emevdutég) eival StateBeipévol va avaldafouv uPnAo
eninedo enevéutikoL Kvbuvou. O kivouvog tnyaletl and tn HETABANTOTNTA TWV TILWV TWV OUOAOYWV KOl TWV

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



LETOXWV OTa omola emevOUeL To EmMevOuTIKO TUNUA, N OTIOLO TIPOEPYETOL ATTO TIG EEEAIEELC O LOKPOOLKOVOULKO
KOL LLKPOOLKOVOULKO emtirtedo. H evepyntikn Slaxeiplon tou xaptodulakiou amooKOTEL OTNV EAAXLOTOTIONON
ToUu €mevluTIKOU KWwOUvVou HE TApAAANAN Heylotomoinon tng omodoong TwV TPAYUATOMOLOUUEVWY
enevOUOEWV.

5. Apopég kat NpopnBeieg tng Erapiag Ataxeipiong Kat tov OspatopUAaka

‘Ewg 4,00%
‘Ewg 2,00%
‘Ewg 1,80% sTnoiwg

MpounBeta AlaBsong MepLdiwv

MpounBeta E€ayopag MepLdiwv

ApolBn Atoxeiptong ApotBaiov Kedahaiou

MetaBAntr Apolpn Yrnepanddoong ‘Ewg 20,00% eTnoiwg

‘Ewg 0,08% etnoiwg

ApolBr BepotodpuAaka

6. E&EALEN Twv anodooswv tou Emevéutikol TURANOTOG

To MapaKkATw SLaypappa IoPouoLaleL TIC armodOO0ELg TIPONYOUUEVWY ETWV OL oTtoieg Sev amoteAouv odnyod yia
TIC HEANOVTIKEG amob0oelg. O UTIOAOYLOMOG TwV TIPONYOUUEVWY amoSO0ewv TIEPIAAUBAVEL TIC TPEXOUOEC
emBopUVOELS KoL AUOLBEG, EKTOC amo TIC emBapUvoelg eLlc0dou Kal e€0dou. Ano apxEc tou 2016 o Seiktng
avadopag tou A/K sival to Statparnellkd mITOKLO TPLAvou o€ Eupw (3-month Euribor) + 250 bps. Kotd ta €tn
2014 kot 2015 o deiktng avadopdg tou A/K ATav To Slatpamellko MITOKLO TpLUnvou o Eupw (3-month Euribor)
+ 450 bps. H anddoon tou Emevdutikol TUAMOTOC evOEXETOL Va amokAivel amd tnv anddoon tou Asiktn
Avadopdg.

[[] AEIKTHS ANADOPAS

Il GMM BLUE WATER INVESTMENTS BALANCED FUND
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u 5,40% -2,57% 1,19% 2,51% -4,71%
u 4,79% 4,54% 2,27% 2,19% 2,20%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 15
«GMM ASPENDOS BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
keiuevo tou Eviaiou Evnuepwtikou AgAtiou kot tou Kavoviouoo.

1. Nouopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Turpotog opiletal to Evpw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

Emevdutikog Xkomdg tou  Emevdutikol TUAHATOC elval n  emiteu€n QviaywvioTIKWV  amodocswv,
LECOUAKPOTIPOOECoUA, LECW WiOC LOOPPOTINUEVNG EMEVOUGONC TOU EVEPYNTIKOU TOU o€ £va SlopopomoLnuévo
XOPTOPUAAKLO KUPLWE ETALPLKWV KAl KPATIKWY OLOAOYWV Kal SEUTEPEVOVTWCE petoxwy, T-Bills, katabéoswv kat
AOUTWV HECWV XPNUATOYOPAC, TOOO OTLG AYOopPEC TwV Eupwnaikwy Xwpwyv, 660 Kal oTlg urtolouteg Slebveig
ayopéc. H amddoon mpoépyetal TOOO amo TNV eniteuén unepallwyv Kal kedaalakwyv Kepdwv 0600 Kal Ao
£L006NUA e TN HOPdN UEPLOUATWY, TOKOUEPLSiwV Kal TOKwv. To Emevéutikd Tunua Suvatol emiong va
avaAaPel €kBeon o E£vo VOULOUO TIPOKELUEVOU VOl SLeUpUVEL TNV poadokwevn anddoan tou.

310 Emevdutiko TUAUQ, TO TOCOOTLOL0 €UPOC TWV eMeVOUCEWV O OUONOYQ, LETOXEG, Katabgoelg, T-Bills kot
Aouma HEoa XpPNUOTAYOPAG, €Ml TNG UEONG QMOTIUNONG TOU EVEPYNTLKOU TOU aVA NUEPOAOYLAKO TPLUNVO,
opiletal wg €€ne:

Ouodioya : amo 30% — €wg 90%
Metoxég coamd 0% — £wg 40%
Katabéoelg, T- Bills & Aoutd Méoa Xpnuatayopdg 1 amo 10% — éwg 70%

H Slaxeiplon 1600 Twv OpoAOYWVY, 000 KOL TWV LETOXIKWY a&LWV, EIVaL EVEPYNTIKY OE EKEVOUG TOUG TITAOUG TTOU
Bdaoel g afloAoynong kal tng avaluong tng Etalpiag Alaxeipliong dSnuloupyolv mpoodokia uPnAdtepng
kepdodoplag pe TNV TAUTOXPOVN AVAANYN OXETIKWE XOUNAOTEPOU €MEVOUTIKOU KIvEUVOU, LECW KAl EUPELOG
Sloomopdg Twv emAeyopevwyY TITAWV. 2ta TAaiowo g poxAeuong Ttou xoptodpulokiou aAAd Kal TG
ovTLOTABULIONG Tou emMevlUTIKOU KvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Ooelg ayopdg n
MWANONG OE TIAPAYWYA XPNULOTOOLKOVOULKA TIPOIOVTO, ML XpNUATIOTNPLOKWY SELKTWY 1 Hetoxwy. H Etatpia
Awaxeiplong xpnouormolei Stadtkaoieg Slaxeiplong KvSUVWV Tou TG EMITPEMOUV vl EAEYXEL KAl va. UTIOAOYITEL
Toug KvdUvoucg tou xaptopulakiou tou EmevlutikoU TUAUATOG KoL TNV EMISPOCH TOUC OTN GUVOALKN TOU
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwy (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV HeAwV TnS Eupwnaikic Evwong.

3. Asiktng Avadopag

Qc¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunpatog opiletal:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 200 bps

O 8eiktng avadopdg duvatal va emovakoBoplletal HeTA TO TEAOC KABE OLKOVOULKOU £TOUG, KOTOTILY amodaong
™G Etauplog Alaxeiplong, e oXeTIkn evnuépwaon pog TNV Emtponn Kedahatayopdg Kal Toug LepLtSLoUXoug.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To EmevluTikO TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
eMBUOUV VO aTTOKOIooUV TOOO0 KedaAalakd KEpSN 600 Kot mepLloSika eloodnpota, HEow TG eméviuaong os
£€va Sladopomolnpeévo xaptoPuAAKLO KUPLWG ETOPLKWY KOL KPOTIKWY OUOAOYWV Kal SEUTEPEVOVIWG LETOXWV,
T-Bills, kataBéoswv Kal AOUmMwY HECWV XPNHUOTOYOPAG Kal oL omoiot (emevdutég) eival SlateBelpévol va
avaAapouv peoaio pog uPnAo emninedo emevéuTikou kvduvou. O kivbuvog nyalet amo tn LetafAnNTOTNTA TWV
TLLWV TWV OLOAOYWV KOL TWV ETOXWV OTa oTtola emevOUEL To EmevluTikO TUAMA, N OTOLO TIPOEPXETOL ATIO TLG
e€eAfel¢ 08 LOKPOOLKOVOULKO KOl HLKPOOLKOVOULKO emtimedo. H evepyntikn Slaxeiplon tou xaptodpulakiou
QmooKomel oTnV ghayLotomnoinon Tou emevouTIKOU KLvdUVOoU e TIapdAAnAn peylotomnoinon tng andédoong Twv
TIPOYLOTOTIOLOUEVWV EMEVOUCEWV.

5. Apopég kat NpopnBeieg tng Eraipiag Ataxeipiong Kat tov OspatopUAaka

MpounBela AlaBeong Meptdiwv ‘Ewg 3,00%
MpounBeta E€ayopag MepLdiwv ‘Ewg 3,00%
ApoBn Alaxeiplong ApotBaiov Kepalaiou ‘Ewg 1,20% etnoiwg
MetaBAntr ApolBn Ynepamnodoong ‘Ewg 15,00% etnoiwg
ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. EEEALEN Twv anodooswv Tov EMevouTIKOU TUAATOG

To mapaKAtw SLAypapU TIOPOUGCLALEL TIG aToSOCELG TTPONYOULEVWY ETWV OL OTtoleg SV amoteAoUV 08nyo yla
TIG LEANOVTLKEC ATOS00ELS. O UTIOAOYLOUOC TWV TTPONYOUEVWY 0moSOoewv MEPAOUPBAVEL TIC TPEXOUCEC
emBapuVoeLg KoL OOLBEG, EKTOC amo TIG eMLBapuvVaoEeLg elcodou Kat e€68ou. H amddoaon tou Emevdutikou
Tunuatog evdéxetal va amokAivel amd tnv anddoon tou Asiktn Avadopdc.

Il GMM ASPENDOS BALANCED FUND [ AEIKTHZ ANADOPAS
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H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 16
«GMM HERMES BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
keiuevo tou Eviaiou Evnuepwtikou AgAtiou kat tou Kavoviouoo.

1. Nouopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevluTIKOG OKOTOC eival n emiteuén QvTaywVIOTIKWV amoSO0EwY, UECOUAKPOTPOBeoua, HEOW piag
LOOPPOTINUEVNG EMEVOUCNG TOU €VEPYNTLKOU, OE £vol OPOAOYLOKO XOPTODUAGKLO ETALPIKWY KAl KPOATIKWVY
xpeoypddwv kal Ssutepeudvtwg petoxwv, T-Bills, katabBéoswv Kol AOMWY PECWV XPNUATAYOPAS, TOOO TWV
Eupwmaikwy xwpwv 600 Kot otLc urtdhouneg SteBveic ayopég. H amddoon Ba mpoépxeTal TOCO amo TNV eMitevén
UTEPOELWVY Kal KEPaAaLakwy KEPSWV 00O Kal armod eLOSNUA UE TN LOPdr) LEPLOUATWY, TOKOUEPLSLWV KoL TOKWV.
To Emevdutiko Tunpa duvartal emiong va avaldfel €kBeon oe £EVo VOULOUO TIPOKELUEVOU va SLEVPUVEL TV
npocdokwuevn anddoaor) Tou.

310 Emevéutiko TUAUQ, TO TTOCOOTLOO €UPOC TWV eMeVOUOEWV O opONOYQ, UETOXEG, kataboelg, T-Bills kot
Aouma HéEoa XpnUOTAYOPAG, €Ml TNG UEONG QIMOTIUNONG TOU EVEPYNTLKOU TOU avA NUEPOAOYLAKO TPipnvo,
opiletal wg €€ne:

Ouodioya 1 amo 20% — €wg 90%
Metoxég ramo 0% — €wg 50%
Katabéoelg, T- Bills & Aoutd Méoa Xpnuatayopdg 1 amo 10% — éwg 80%

H Slaxeiplon 1600 Twv OpoAOYWVY, 000 KOL TWV LETOXIKWY a&LWV, EIVaL EVEPYNTIKY OE EKEVOUG TOUG TITAOUG TTOU
Baoel g afloAoynong kal tng avaluong tng Etaipiag Ataxeiplong dnpoupyolv mpoodokia vPnAotepng
kepdodoplag pe TNV TAUTOXPOVN AVAANYN OXETIKWG XAUNAOTEPOU €MeVOUTIKOU KLVSUVOU, HECW Kol gupelag
Sloomopdg Twv emAeyopevwyY TITAWV. 2ta TAaiowo g poxAeuong Ttou xoptodpulokiou aAAd Kal TG
ovTLoTAduLIoNG Tou emevluTKoU KvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Ooeslg ayopdg n
MWANONG Og TIAPAYWYaA XPNLOTOOLKOVOULKA TIPOLOVTa, T XpNUATIOTNPLOKWY SELKTWY 1 petoXwv. H Etalpia
Awaxeiplong xpnowomoltei Stadikaoieg Slaxeiplong KvSUVWV ToU TNG EMITPEMOUV VAl EAEYXEL Kol val UTIOAOYITEL
Toug KvdUvoug tou xaptopulakiou tou EmevlutikoU TUAUATOG KoL TNV €MiSPACH TOUC OTN GUVOALKN TOU
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwy (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV Tne Eupwmnaikn¢ Evwong.

3. Asiktng Avadopag

Qc¢ deiktng avadopdc (Benchmark) tou Emevéutikol Tunpatog opiletal:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 150 bps

O 6eiktng avadopadg dSuvartal va emovakobopiletal LeTA TO TEAOC KAOE OLKOVOLLKOU £TOUG, KOTOTILY amodaong
™G Etauplog Alaxeiplong, e oXeTIKn evnuépwon mpog Tnv Emtponn Kebahalayopdg kal Toug Hepldlouyoug.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To EmevluTikO TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
emBupOUV va amoKopioouv T000 kedalalakd kEpSn 000 Kal TEPLOSIKA EL0OSNATA, LECW TNG EMEVOUONG OF
£€va Sladopomolnpeévo xaptoPuAAKLO KUPLWG ETOPLKWY KOL KPOTIKWY OUOAOYWV Kal SEUTEPEVOVIWG LETOXWV,
T-Bills, kataBéoswv Kal AoOmwY HECWV XPNHUOTOYOPAG Kal oL omoiot (emevduteg) sival StateBelpévol va
avaAapouv peoaio eninedo enevdutikol KvdUvou. O kivouvog mnyalel amd tn LETABANTOTNTA TWV TILWY TWV
OMOAOYWV KaL TWV PETOXWV 0Ta omoia emevdUeL To EmevduTikO TUAUA, N oTola TIpoEpETaL Ao TI§ e€EAEELG o€
LOKPOOLKOVOULKO KOl ILKPOOLKOVOLKO eTtimed0. H evepynTikn Staxeiplon tou XxaptoduAoKiou armooKoTEeL otnv
gelaylotomoinon Tou emMevOUTIKOU KwwSUvou e  TOPAAANAN peylwotomoinon tng  amodoong Twv
TIPOYLLOTOTIOLOUEVWV EMEVOUCEWV.

5. Apopég kat NpopnBeieg tng Eraipiag Ataxeipiong Kat tov OspatopUAaka

MpounBela AlaBeong Meptdiwv ‘Ewg 4,00%
MpounBeta E€ayopag MepLdiwv ‘Ewg 4,00%
ApoBn Alaxeiplong ApotBaiov Kepalaiou ‘Ewg 1,00% etnoiwg
MetaBAntr ApolBn Ynepamnodoong ‘Ewg 15,00% etnoiwg
ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. EEEALEN Twv anodooswv Tov EMevouTIKOU TUAATOG

To mapaKAatw SLaypapo ToPoUCLAleL TG atoSOCELC TTPONYOUUEVWY ETWV OL oTtoieg Sgv amoteAolv 0dnyo
yLa TG LEANOVTLKEC ammodooelg. O UTIOAOYLOUOC TWV TIPONYOUUEVWY AMOSO0EWV TEPIAAUBAVEL TLG
TPEXOUOEG EMPBAPUVOELG KL AUOLPBEC, EKTOG o TIC emBapUvoelg eloddou kal e€66ou. H anddoon tou
Ertevéutikol Tunpatog evééxetal va amokAivel amd tnv anddoon tou Asiktn Avadopdg.

Bl GMM HERMES BALANCED FUND I AEIKTHS ANADOPAS
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H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 17
«GMM ZEUS GLOBAL BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
keiuevo tou Eviaiou Evnuepwtikou AgAtiou kot tou Kavoviouoo.

1. Nouopa Avadopadg

Qg voulopo avadopdg tou Emevéutikol Tunpotog opiletal to Evpw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevOuTIKOG OKOTOC eival n emiteuén avTOywVIOTIKWY omodOCewy, HECOUOKPOTPOBsoua, HEow upiag
LOOPPOTINUEVNG EMEVOUCNG TOU €VEPYNTLKOU, OE £val OLOAOYLOKO XOPTOGUAGKLO ETALPLKWY KOl KPATIKWVY
xpeoypddwv Kot SeutepeudvTwg Petoxwy, T-Bills, katabéoswv Kot Aoumwy LECWV XpNUATOYOPAC, 0TI SleBveic
ayop£c. H amddoon Ba mpoépxetal TOoo amod tnv emitevén unepallwyv Kal Kedalolakwy KEpSWV 000 Kl Ao
£L006NUa Pe TN Hopdr UEPLOUATWY, TOKOUEPLSiwY Kal TOKwv. To Emevéutikd TuAua Suvatal emiong va
avaAaPel £kBeon og EEvo VOULOUA TIPOKELEVOU va SLEUPUVEL TNV TIPOCSOKWEVN amodoaor] Tou.

310 Emevdutiko TUAUQ, TO TOCOOTLOL0 €UPOC TWV eMevOUCEWV O OUONOYQ, LETOXEG, kKataboslg, T-Bills kot
Aoutd péoa Xpnuatayopdg, €mi TN HEONG AMOTIUNONG TOU evepynTlkol TOU avd NUEPOAOYLOKO Tpipnvo,
opiletal wg €€ne:

Ouodioya 1 amo 20% — €wg 90%
Metoxég ramo 0% — €wg 50%
Katabéoelg, T- Bills & Aoutd Méoa Xpnuatayopdg 1 amo 10% — éwg 80%

H dlaxeiplon 1600 Twv o0poAOYWVY, 600 KOL TWV LETOXIKWY a&LWV, ElvaL EVEPYNTIKY OE €KELVOUG TOUG TITAOUG TTOU
Baoel tng afloAoynong kal tng avaluong tng Etaipiag Ataxeiplong dnpoupyolv mpoodokia vPnAotepng
kepdodoplag pe TNV TAUTOXPOVN AVAANYN OXETIKWG XOUNAOTEPOU eMeVOUTIKOU KLVSUVOU, HECW Kol gupelag
Sloomopds Twv emAeyopevVWY TITAWV. 2ta TAaiowa TG HOYAeuong Tou Yoptodulakiou aAAd Kal TNG
ovTLoTAduLIoNng tou emevluTkoU KvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Ooeslg ayopdg n
MWANONG OE TIAPAYWYA XPNULOTOOLKOVOULKA TIPOIOVTO, ML XpNUATIOTNPLOKWY SELKTWVY 1 HeToxwy. H Etatpia
Awaxeiplong xpnotomolei Stadikaoieg Slaxeiplong KvSUVWV TOU TNG EMITPEMOUV VAl EAEYXEL Kol va UTtoAoyileL
Toug KvdUvouc tou xaptopulakiou tou EmevlutikoU TUAUATOG KoL TNV €MiSpOCH TOUC OTN GUVOALKN TOU
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV Tne Eupwnaikn¢ Evwong.

3. Asiktng Avadopag

Qc¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletal:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 150 bps

O 6eiktng avadopdg dSuvartal va emovakobopiletal LeTA TO TEAOC KAOE OLKOVOLLKOU £TOUG, KOTOTILY amodaong
™G Etatpiag Aloxeiplong, He oXETIKA evnuépwon mpog tnv Emttporn Kebohatoyopdc Kal Toug HepLSLoUXouG.

4. MNpodil Enevéutn

To Emevéutiko Tunuo ameuBUVETAL Ot LECOUAKPOTPOBECUOUC eMeVOUTEG (Avw Twv 3 €Twv), oL omoiot
emBupoUV va amokopioouv T0c0o kedalalakd KEpSN 000 Kal MEPLOSIKA eL0OSAUATA, LECW TNG EMEVEUONG OF

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



€va Sladopornolnpévo xaptoPuAdKLo KUPLwG ETOLPLKWY KOL KPOTIKWY OLOAOYWV Kol SEUTEPEUOVTWE LETOXWY,
T-Bills, kataBéoswv Kal AomwY HECWV XPNHUOTOYOPAG Kal oL omoiol (emevdutég) eival SiateBelpévol va
avaAapouv peoaio eninedo enevéutikol KvdUvou. O Kivbuvog mtnydlel amd tn LETORANTOTNTA TWV TILWV TWV
OMOAOYWV KaL TWV PETOXWV 0Ta omoia emevdUeL To EmevduTikO TUAUA, N oTola TIpoEpETAL Ao TIG e€EAEELG o€
LOKPOOLKOVOLLKO KOlL ILKPOOLKOVOLLKO eTtimedo. H evepyntikn Staxeiplon tou xaptodpulakiov amookonel otnv
elaylotomoinon Tou emMeVOUTIKOU KwOUvou e TOPAAANAN peylwotomoinon tng amodoong Twv
TIPOLYLLOTOTIOLOUEVWV EMEVOUCEWV.

5. ApoiBég kau MpounBeteg tng Etatpiog Ataxeipiong Kat touv OspatodpuAaka

MpounBela AlaBeong Meptdiwv ‘Ew¢ 4,00%
MpounBeta E€ayopag MepLdiwv ‘Ewg 4,00%
ApoBn Alaxeiplong ApotBaiov Kepalaiou ‘Ewg 1,50% etnoiwg
MetaBAntr ApolBn Ynepamnodoong ‘Ewg 15,00% etnoiwg
ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv touv EmevéutikoU TUAHATOG

To mapakatw SLaypapo ToPoUCLAleL TIG amoSOCELC TIPONYOUUEVWY ETWV oL oTtoieg Sgv amoteAolv 0dnyo
yLa TLG LEANOVTLKEC ammodoaoelG. O UTTOAOYLOUOC TWV TIPONYOUUEVWY AMOSO0EWV TEPIAAUBAVEL TIG
TPEXOUOEG EMIPBAPUVOELC KL AUOLPBEC, EKTOG amo TI¢ emBaplvoelg eloddou kot e€66ou. H amddoaon tou
Ertevéutikol Tunpatog evééxetal va amokAivel amd tnv anddoon tou Asiktn Avadopdg.
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O OgpatopUAakag

Eurobank Cyprus Ltd

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE




