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‘ExBeon Spaotnprotitwy tng 317 AskepPfpiouv 2020

HELLAS — CYPRUS RECOVERY FUND AMOIBAIO KEDANAIO

To Apoipaio Keddhato (A/K) éhafe dbewa Astoupylag and tnv Enttporn Kedahawayopiig Kunpou
otic 6 Auyolotow 2013 kot n kataBolr Tou apyikol svepyntikol npaypatonoi@nke ong 23
IentepPplou 2013,

To AJK £xeLwe okomd T entitevtn uPniuv ouvolkd amodoos wy pakpoxpovLa, HECW ENEVBUTNG
TOU EVEQYNTIKOL Tou of £va Siadiopomounuévo yaptodUuAAarkio PETWY XpRRaTayopas, HEToXWY,
ETCUPLKIY & KpaTlkiy opoROywy, Toukdylotov katd 55% oty EAMnukn kol Komplokn
kepohalayopd ko Seutepsudviwg onig undhowmeg SieBvelg ayopéc. Na to 2020, to A/K
xatéypalde apvnriki anddoon 3,37%. O Aciking Avadopas tou AJK (40% Bloomberg Barclays
Series-E Greece Govt All + 20% FTSE/ASE Large Cap + 40% Euribor 3-m) To awTloTojo Xpoviko
Srdotnpa kateypalbe Betkn anddoon 1,78%,

To evepyntd tow AJK otig 31/12/2020 ritav € 3.474.913,41 kataypddovrac, kata T Sidprew
TOU £TOUG, TUTWON TNE Taéng tow 2,02%.

Téhor, o A/K Sev mpoywpnoe atn Siavopr] npocdduv & kepdwv yia Tny ypron 2020.

Inuelwon : O anoddosig mou EnAdvovtal otny Etfoln ékBean elvan wtopikeg kay ev elval
QMapmTATWE EVOEIKTIKEC Trg PehAovTLkAg mopeiag Tou ASK.

Aeuxwola, 26 Ampuiiou 2021
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C & N Auditors L{d
‘Eudeai) conwyol EASVIC

Npog toug peplblolxous Tou
«HELLAS-CYPRUS RECOVERY FUND AMOIBAIO KEDAAAIO»

AlEvEpyRatjlE £REYXO DTS puVHpdves olkovelkée kutaordoels tou Apsifalou Kedohalov
$HELLAS—CYPRUS RECOVERY FUND AMOIBAIC KEGAAAIO#, oo oneleq meplhapphvouy Ty
KeeBupr Neprourlary Katdoraon ks ug snsvBdoeg tou kerd tiv 310 dekepfalov 2020, kb
gL Tet eonotERéopaia kel v petafolr vou keBupol evepyntikol tow kexd Trv xpovik replobio
nou mopfABe, Smuwg ke wla neglAnyn Twy oyiotwdy zpxdv nou akokoudiBnkay kal dikeq
enefnynquankEs onuellge yie Tv alkovap ki KatagthaeLs,

EuBdvn Tov peddv tou AwowkhrikoD Eupfouiiov g Erouplo Swoyeiptong
YLO! TLE DIKOVOPMKES KUTHOTROEL

To AownTird ZupPoihlo tng Evapelag Auxelplonsg slvet vred Buve yuetny npoetomoalo kel oy
opB4 mapousleon Ty avwTEp DIKOVORIKGY KATAETRAELY odjiduve Bg Tg Loxdounes voUxes
ket kavowetixde Sudlers oty KOmpo yia ) odviedn TWY GIKOVOUIKDY KETRoTAcEwy kel ToY
EaiOTERKS EXEVIE, Smws ppllet o Aoknuixd Tupalbhlo tng Ermpelos Magelpions oyEnk L Ty
npostowaola koL Wy cwotl Mapouslaon Twv SKOVOILKILY xaTaoTdoswy dote v pnv
rephagBévouy avakplBeies i napeetlis - elte Moyw anding elee Myu Mdouc,

Euivn Tou EAeyrri

H guBlvn pag yketen oty Ekdpacn dmogng enl auuiiv ey DIKOVOIKLTY KeTOoTAaEDY,
Puoiaydvi otov éheyyo rou Sevepyioape. O heyxds pug Siefixbn odpdwve pe ta Aleu)
EAEyKTWG Mpdtuna, Breug autd éxeuy uleBetnBel. Ta mpdtuna e anarady 1 ou S
oo OLkES ot meLg tou Kifixa Azoveohoylg, kaBig kal 1o axediaopd kow wy extEAR T TOU
Bheyrtikol oyou kod Tpdne nou va Siecdahed ye edhoyn Befaldtnra énin Enfoue ‘ExBeon
elven aremhiaypévn end ovoubsers avakplfeies ko rapohjpes.

0 Eheyxog meplhapBavel T Sefaywyh Budikaouhy efétaang wwv wobewkukby otoystuy mou
prantnplfouy Ta neod kat Tig mhapodoples nou negléxovtal oug OOV UKES ROXeoTdFe.s, O
enchexBeloeg Swbianies sfaprdvon and v kplon tou Ekeyxrd, gupREgARpPavapEnE Wi
exclunonc tou swbidvou napelodbpnong avakpPeidy ko napahelewy — elte Mdyw endug el
byt AdBous — org omovolIkEs KOUTUOTHDELS,

Katd Tov kaBopLapt tou avutépoy kirbivoy, 0 Eeyrtiig Aappdvel undlin Tav E0ULTEPIKS Eheyko
oxetied pe TRy npoerolpactu xay T owet] Aepovolusn TwY oKoVCUIKDY KaTdTtdoeny mE
exenpelag, mpokeyldvoy v kefoploel TG KeTAMNAEG AOYLOTIKES SuxBikagies urd Tg
auykekpludves ouBiireg 6xy, dutag, vol v exépa ditodin ent tng cnoteEAEgankd T Tae Tou
srenpikoy egwrepiked ehdyrou, O Eheyxog nephopfdvey, erlong iy afiohdynan Twv AopoTiey

ﬁﬁﬁﬁaﬁ&fﬂfﬂ&m CYEEKA AEN EXE) EFTYHMENH ANOADEH KAl O APSHIOYIMENET ANOLOEET BEN AIAIDAMIG N TIZ MEAAONTIKEE

HICOSIA HEAD OENCE! QIlice 201, 10 Ytanni Kranidlal Sir,, 1045 Hlcesla, Cypres

I: +357 22440760, [+ *357 22747047, PO, Box 20%<%, 2084 Nlcosla, Cyprus
a: alficeaden-c,com W owWww .o h-C,c0m
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apxiiv mou axohouBrBnkay, Twy exnyioEwy Tou Aoknuikod fuppouvklov g Exaipelog
Mayelptone kan yevikdepa tg napovolaong twy Sebopévay oty Evfowa ExBeon.

Motedoupe 61t te anobewtikd otoikela o £xoupe ouykevtpiioen elval agKeTd Kal katddinha
va pag mapdoyouy Bhon yu to oxnpatiopsd e AoylotikiAg pag dnogne.

Artobn

Keeod Tv dreouir pag, 01 gUYKEKPUIEVES DIKOVOLIKES kotaotdoet Slvouv tny aknBur kal owoth
£KGVI TS OIKOVORIKRG katdotaong tou Apmficion Kedohalou «HELLAS-CYPRUS RECOVERY
FUND AMOIBAIO KEDAMAIO? kavd trv 31n AekepPplov 2020, kaBidg ko Twy aIoTEAETUATILY
Twv xpfioewy Toug kal wwy petapohdv tou kaBapob EVEPYITIKOL Toug kard Trv xpovikr nepiobo
tou érouc Tou napiiBs ol pdwva pe TIg VOLKES Kal KAVOVIOTIKEG Hardtelc Touw wlouv oty
Kirpo oxetikd pe Ty npoetolpaoic Twy oKovopway KOTAOTAGEWY,

Entonc, Pefaubvoupe du yia v arotlpnon Twy otoyelwy Tou evepynuikod tou Apoifalou
Kedpahalou xpnoponouiBnkay peBobot kat kpurrple otpditwva pe Tig aylouoes obnyleg, vo HIKED
kot kavowiotkég Slatdfew otnv Kompo, xabig exdong du va otoyele Tou evepynTikol Tou
Auoeaiou Kedakaiou éxouv amotpnBel ae edhoyn afio.

ANt DEpato

Tupminpwpatikés mnpodopleg mou nepiEyovtaL oty Etfowx ExBzon Exouv eheyxBel oto
yevikdrepo mhalow g eviokfig mpog Eheyyo Tou AMiPoue, dpwe, Sev LITOKENTAL OTLG
guykekpiévee Aoylonikés Glabwaaleg mou arkohouBdnkay odpdwve PE Ta avwtépu
nepiypadévia npdrona. Fuvents, 6 propobpe va ekdépoupe anofn en’ auny, Qotdoo, Ssv
éyoupe kapla oxetkl] napoujpnen evo mialdlo Tou yevikOTEPOU CUVEAOU TWV DIKOVOLIKIWY
KOTOOTATEWY.,

A

<A AYBITORS Lo
: .//”;/ "-—__}
Pl i f/’ f N

e
Meukwole, 23 Anpiklov 2021

C & N Auditors Ltd

G-Whﬂfd H&EULEFEP'IA OFEEA AEN EXEl EMMYHMENH ANDAOEH €4l O MPOHMOYMENEE ATIOAQEEIL AEN AIAEDAAIZOYN TIE MEAADNTIKET

MICOSIA HEAD OFFICE: Ofice 201, 10 Yiannl Eranidioll Ste. 1065 Nicosio, Cyprus

b: 4357 22440740, 1: +357 22747047, P.O. Box 2074%, 2064 Micosio, Cyprus
e: office@cecn-c.com W W WW . . cn-c.com



MNopLouc EUR

EVEpYNTLHS

Mo pTogUAGKLO KUV Ty iy 2.044,.827,91
yYhnepofio arnd cupBdiaic MeAdoviwkdg EkmAfpwons (Mopoy wya) -
Moapdywyc Xpriaroolkovo ik plooa: AlkaltDplata Npoopeosw, -
KaotabBéoewg o tpdnefo 418.755,83
ANMCLITAOELG CETid THoA Mo afloypddiary &
ANCUTIHOELL OIMO TOKOUG Kol JUED LG poeToe 22,220,553
MopEdy Ly el Xpn o TooLKOWO JILKOE PIECo: A LKOLG IoT e
MpooLpEoeEug

Entlatpodhe o SUpRpMEToXEG

Efcotharioeig o oupdhovies avioadhayrg -
AMAo oToweElo EVERYNTLEOLD

FuvolAlKO EVERYNTLKO 3.485.804,27
MNoadnTika
M npoaypatonownBelosg Inpleg and FuppPoioio MeAhovt. ERAN PR -

Mopdywyo Xpr R Too o PO (e oot ALK oL ICTor

Mpooalpeoews, ZupBdioin AvToAAoyrg Kal

Fupfdoeig NpoBeoplarkuy auvaidoy i -
FuppEToRES NMPpog aiToKoTN

ApolBéc kol Aol UNoXRELDoELS 10.890,86
Are AnfinpoBeopeg & SedouAsupéveg Sandve -
Eyyvufoeic o IupPoicus Aviarioyrg g
Hucevopn MeEpLopetor
Euvorikd MNoubnouwxd 10.890,86

Fuvohikd Kabapd EvEpynTikd i siazasizai |

MNinpodopisg yia rukAodopodvia pepibia Kol kaBapn Afla Mepibiou
Evepyd pEplSia tnv 21/12/2020

Afla kaBDapod evepynTikod avd pepléio

EEodo yopropuiakion kivhTdy afuhy

MApLapice EUR

IoToOpLKOG TILWVOLHKOLG

FUVOAKD EVERYVITLES TV 31/12/2020 3.474.913,41
31/12/2019 3.546.481,41
aifiz/zo018 32.130.556,98

KaDoaprn Tiun MeplSuouw trpv 3L/12/2020 10,1672
21/12/2019 10,5222
31/12/2018 8,6997

Evepyo Mepubio Trwv ALF12/2020 341.777.0650

31/12/2019 337.047,0790
31/12/2018 359.847,6260




HELLAS CYPRUS RECOVERY FUND A/K

Mivaxag Enevioorwy
e 31 AewepPplow 2020
(e o) rupedy Envos)

Mo

Eronypéves Kwwnuig Afleg

EuR
‘EUR
EUR
EUR
EUR
FUR
EUR
EUR
EUR
EUR
EUR
ELIR

EUA
ELIA
ELA
EUR
EUR
ELIR
EUR
ELR
ELR
EURA
ELIR
EUR
ELR
ELIR
EUR
ELUR
ELR
EUR
ELR

MH Evanypéves Kuwnuég Afleg

EUR
EUR

Tuvoho Enevlucewy 0

Fuvoho EnevSugeiy

AL 5 ol

A g

Metayic/
Owopoom Meplypadn

Opdhoya

sB0 CATTICA HOLDINGS 54 26/7/202
E40 'GEKTEFI:N.I'-\.HLDEBTH'IE 3_.".?_.!"20.":
600 LAMDA DEVELOPMENT 21/7/2C
1000 ELLAKTOR VALUE PLC 15/12/20;
1000 'PIFLI!\.E US BANK SA 19/2/2030 5, i
2000 MATIONAL BANK GREECE 5A 8/1
500 BEF COMM GARMENT IND 54 2
GO0 PEDRA.L AE OIL CHEMICALS 11_.!"5.!"
500 AEGEAM AIRLINES 54 12/3/2076
1000 FRIGODGLASS FINANCE BY 12/2/;
1000 ALPHA BANK AE 137272030 9,2¢
1200 HELLENIC REPUBLIC 30/1/2042

Meroyes
3000
3000

13000
[
15000
o700
10000
138484
23000
2B00
20000
10227
30000
E000
2433
20000
50000
0000
110234

METOYES

GREEK QRGN OF FOOTEALL SA
MOTOROIL

HELLENIC TELECO*

ELLAKTOR 54

HELLEMIC EXCHANGES ATH
SARANTIS 54

HELLENIC TELECOM ORG
QUALITY & RELIABILITY 5A
FAYTILINEQS HOLDINGS 5.4
PUBLIC POWWER CORP,

ERI KRI

PLAISIO COMPUTERS 54,

A0 HE, EYRMMETOROMN AE
HELLEMIC PETROLELIAA

CML CAPITAL EKES

COCA COLA HEC AG-CD
EUROBANE

ATHENS MEDICALCENTER
NETINFO PLC

Opdhoya

650
21773

CELTONA LTD 10/06/3024
CULINARY 20/6/2% 1% FIXED

Opdhoya

MetaBoin om ouvBeon Xoprodulakiow and 01172020 cwg 3171272020

[heg o Tupés Euras)
-METORES ELANY LEVES TE OPPaVIsEYT) Ayopa
AOpohayiarka AGVELL ELONYHEVES 0 DOPaVIUENn Hyapa
Sanpoypatevoe Ao o Kedoakow
Ao ApouBoun Kedohoue
M BTN EVEES KU TEG aEIEG
Warrants

Al Afia % eni KaBopou
Kdomoug TREYOLHTE Evepynuxown
s0.000,000 45482400 1,31%
84.000,00° 8242441 2,375
60000007 53.ERD00 1,72%
000000 93592007 2,63%
in0oonon” 74,262,007 2,14%
199,310,007 198.896,00 5,77%
s0.000,00° 47,750,007 1,37%
60000007 61.054,26° 1,765
S0.000,00  49.100,00 1,41%
T, 000, 00 F7.244,00 2,22%
100.730,00  94.000,00 2,71%
188.940,00  189.542,40 5,455
1.142.980,00 1.073.227,.47 22,735
2027000 3265000 0,355
53.534,14 3540000 1.08%
FROTA6 90,207,00 2,60%
10116865  103.500,00 2,968%
53,018,324  58.42500 1,685
7199250 90.695,00 2,61%
13382533 131.800,00 3,79%
3257886 38.776,55 1,12%
202.490,91  261.800,00 7,53%
14040536 208.040,00 5,99%
9B.678,15  130.800,00 3,765
36.661,19  37.226,28 1,07%
5249082 7935000 2,28%
44.734,71  43.200,00 1,24%
9816560 8259125 2,38%
51.308,00Q 52 840,00 1,52%
27.011,50 2893000 0,63%
a4.91585 4575000 1,32%
112.926,42  136.620,16 EREL
1.459,312,91 1.688.871,24 a8 6%
BEO0000  65.000,00 1,875
217.729,20 217.739,20 6,27%
282.720,20  282.729,20 8,145
2B2.720,20  282.729,20 8,145
7.965.022,11 3.044.827,91 79,46%
Afeg wmong  AfLEg Knong
955,784,001 1.459.312.91 52,68
1.559.138,29 1,142,930,00 -26,69%
0,00 0,00 0,00%
0,00 0,00 0,00%
332,729,370 282,729,720 -15,03%
0,00 0,00 0,00%
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MeraBoles Evepyntikou
via Ty ntepiodo ewg 31 Aekepfpiou 2020

HELLAS
| CYPRUS
| RECOVERY

Fund A/K

Nouplopo EUR
EvepynTtiko katd tnv 31 AekepBplou 2020 3.546.481,41
Kedohowo kard tnv 31 AskepBpiouv 2020 3.581.775,48
Anoteheopata MNponyoupevwy Xpnoewy (263.261,25)
Avatipnon / Ynotipnon Enevducewv tnv 31/12/2020 227.967,18
AvEnon / Melwon tou Kedaiaiou tnv nepiodo 68.674,02
SUMMETOXEG 831.391,530
Efayopsg 762.717,510
KaBapa AntotsAsopata Neplodou (Kepdn/Znpieg) (72.079,68)
Avatipnon / Yrrotipnon Enevéuoewyv neplodou (68.162,34)
FuvoAilkd AnoteAéopata Neprodou (KéEpSog 1 Inuia) (140.242,02)
Alovopeva Kepbn T
FuvoAwkr) MetaBolAr oto Evepyntiko (71.568,00)
SuvoAlko KaBapd EvepynTtiko 3.474.,913,41

Mepidia oe kukAodopia

Evepyd Mepibia kartd tnv 31/12/2020 (341.777,065)

Evepyd pepidia tnv 31/12/2019 337.047,079




- = ..‘_!

Katdotaon ANOTEAEGHATWY | :
Vie TNV nepiodo ewe 31 nﬁxsuﬁptnu 2020

Mopwopo
ANMOTEAECHOATA TIPONYyOURLEVIOV X PHOEww
Egoboa

Ecoda and TOKoUs oHoAaywy Kol HEpiopaTta
‘Eooda and tokou Ol ewg
AoLTo egodo

Etoda

ApolBec AMayeipiong

ApolBn Ynepandboang

Apolpn Gspfra

ApolBn Aoviotikng Avaxelplong
Efobda ko mpopnBeeg and npdiewg
Efoba obotaong

Nowno £Eobda

Mool dpdpol

AnoteAfopara nepLoSou ('Ecoba-'Efoba)

Képdn f Znuiéc and npdafeLg

- MEeTOXES

- Opdhoya

-YroAowno Xaproduidkio

- TuvwwoAoypatikeés Siadopéc and diia voplopora
- Forwards

- Napoaywyao

KaBapd AnoteAdopara MepLoSou

Avaripnon f Ynotipnon Enevbuoswv v 31/12/2020

- Mzetoyéc

- OudAoyo

- ¥Yrndhouo Xaptoduddkio

- FuvvaAaypatikes Swadopéc and dido voulouata
- Forwards

- Mopoty oy o

SuvoriKkd anoteAfopara tny 31/12/2020 (Képbog/ Znuin}
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HELLAS CYPRUS
RECOVERY Fund Aﬂ{

EUR
{(35.294,07)
116.210,10

115.921,11
288,99

137.262,84

95,155,55
6.596,390
2.220,33
2.537,58

21.755,11
6.675,46
2.322,42

(21.052,74)

(51.026,94)

{103.856,65)
53.8974,71

(1.145,00)

(68.162,34)

56.420,49
{124.581,43)

(1,40)

(140.242,02)
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INUELWOELS yLo TIG OLKOVOMLKEG KotaoTaoELS
¢ 31" AekepfBpiov 2020

1. levikd

To Apotfalo Keddahowo «HELLAS — CYPRUS RECOVERY FUND AMOIBAIO KEMANAIO» guotdaBrke
v 6" Auyolotou 2013 we fva apolfalo keddhalo (single scheme) opyavwpévo pe Baon Tig
Bratdife e tou Nopow 78(1)/2012 tng Kunplakrc Anpokpariac o onolog Sienel toug Opyaviopous
Tubhoyikwy Ensvdloewy, We EKAOTOTE LORUEL

H &utBeon twv peptéiwy tou AFK dpyuos otig 23/9/2013.

2. NMepidnn twv BackOTEPWY AOYLOTIKWV Op) v

OL OKOVOULKEE KATQOTAOELS SUVTAROOoVTOL oUMdva JIE TIC KovovLoTIKEC SLatdlels nou wyuouy
arnv Kunplak Anuokpatia ko adopolv toug Opyaviopols Zulhoyikuw Ensvbioswy,

o) H 8don napouciaons Twv oIKOVORIKWY KATHOTAOEWY
O olkovopkE Kataotdoel tou apoifalou kedaralou Tnpovvtal oz Eupw.
8) Arotipnon Kwvnrwv Afiwv

H amotipnon tou evepyntikol tou Apolfaiou Kedahaiou yivetal cupdwva pe toug akohouBoug
KOWOUE Kol EVICGLOUS KOVOVEC:

(o) H afic twy Elonypévoy o puBIOHEYN ayopd KivnTwy afloy Kal HEqwy yprnyatayops
QIOTINATAL PE Baan Ty Ty KAELOLATOS Ty XpNHaToTnplakmy ouvarhaywy Tng 1bLag npépac,.

{B) M tnv amotiunon otolEeiwy Tou evepynTikol nou sxdpalovial of ahho vopulopa, AapBdvertal
urdn n péon T fixing 1ng nuépag anotiynong tou ddou vopiopatog Evavil Tow voplopaTtog
avidopag (Eupw).

{v) Ze ayopég mou Aswtoupyoly ekTOG Tng Eupwnaikhg Evwong, otav n anotipnon pe fagn v
avwTépw Tin Sev elval eduxtr yia Aoyoug Sadopis wpag, n afle anotparal pe faon Ty Ty
kAEolpatoc nou Exouy SnooiedoEL OL aVINTEP QYOPES YLa TNV TPONYyoUHEYT EpydaLun nuépa.

(6) H afla Twv ewonypéviy o pUBHIIOHEYN Qyopad MApaywywy XPrHaTOOIKOVOULKWY HECWY
amoTipatal pe Baan v T khewoipatog, f, oe neplntworn nou autr dev opiletal, pe Baon tnv
T g TeAeuTalag npaéng, mow dnpooteel n ayopd v Tig ouvakhayeg tng g nuépag. Ie
nyopEC TIoU AstToupyolv EKTOC TG Eupwnaikng Evwong, otay n anotiynan, onwe avwtépw, dev
elvat edurtr yia Adyous Sadopag wpag, n afla arotipdtal pe fdon TNy TR Mow Exouv
BNUOCLEUTEL 01 avwTEQW ayDPES Yia TNV TponyoDHEVn EpyaoLun nuépa.
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{€} I mepintwon nou fev éxer kotaptioBel ypnpangnpak ouvekhayl Ty nuEpa Tog
enatlunonsg, AauBavetal Uren i TIuA TNg REonyodE Vg MUEPISG OUVESDIOTNE TNE Dyopas K,
ey Sev £x£L oUTE KOL sxkebvr Ty nUEp kaTapTioBel xprrangpak ouvelhayn, Aapfdyeta
undin n TeAsutala Tulh Rpoadopag i IATone.

{o1) fe nepintwon mou o ayopd, oIV OROlR ElvOL S10NYHEVES oL Kivntés afles Kal Ta pead
FPNUaTayopds, WU To Shatrue tne eviades TwAe, wa Yov mpoabloplond g aflag toug
AapBavetal ynddin n ewala T,

Lo TRy motiplnan Twy atalyausy Evepydtikol tou apolfalow kebohalou mow Sev £xouy
elayBeil oe puBpIouewn ayopd, AapBdvovTol undlin ohee o metkeg mAnpodoples vig Toy
£X80TN MUTLV TV OTOKEIWY KT IO TLE SUvBKES LOL ERIKPETODY OTHY QYR KOTE TO ¥POVLKD
onueto avadopic, kadwe enlong kad n ubavokoyeipsyn Ty peuctonelndng AuTWY Twy
orolsiuy,

pl Metatpord févou vouiouarag

To fofo twv enevBUdewy Kal quvahhayiy Kata Tn Suipkeln Th mepddou mow skdpafovio o
fEvo VOMGHS LETATRENOVTAL OTO vOHIopa anotiunong Tou auoBalou kedohalou pe Paan wy
GYEOT LOCTLIOE TTOU LOYOEL KATE Tr) STIVUR TN ayopds f) CuvaAayis.

H tpéxouaa aflo twy EMevBUoEWY Kol Twy chhow MEPIOUCLOKWY STOELWY evERYNTIKOY KL
nofnukol nou exdpdlovial 0 £Evo VOLWTHO METUTPENGVIOL OT0 VOLWOUE WROTIpMong tou
aumpalou kedahaion e Bdon Tig OYECELg LooTIaE moU Loxdouy Katd 1o TEhoG NG neplodou.
fadopés  wotyuwy  Tou  TpokDRTouy  amd T peTatpomy tou  Efvou  vopiopetog
ouvuTtaAayovTon oTa képdn ka Tig Enpice.

To kAsico amotipnons tuy Séviey vopLTpatwy évavil tow EYPO katd tv 31" AekepfBplow 2020,
Brapopdubnks we e£Ac:

1 GBF=111230993 EUR
1 UShH=0.81492351 EUR
1CAD=06356724% EUR
1 AUD = 062908908 EUR
1 CHF= 092575449 EUR
1 HKD = 0.10510605 EUR
1 RUB = 0.01093285 EUR
§) Toroe koo ELodSnpc o RO pEpICHR TG

Mo Toy unohoyieud Tou elcohiuoras and 1okous AapPdvovion undln oL feSouleupEvor ToKkoL
KeTd and adoipson twy mdpakpammBeviwy dopwy. Ta pepispore vnehoyovion g npo —
LEpLOLATIKH Bdan, petd and adalpeosn Tou napakpatnBiviog bopoy.

Vi CASMAYEL ZE SIEP ALA OIE~A S3M EXIIE TYHRAEY - ANQADIRE Ba Q07 FOHMD W INZE ATTOA0ED L AN SIAEDAME0TYH T WVEAADNTILEL
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g) Efoba ovoraonc
Ta ££pba obotaang tou ApoPaiou Kepodalov anoofévovtal péoa os neplobo névee etwy
ot} Madiéoua ko MpoBeopiaréc Karadéoe

To Apolpaio Keddraw enlong emevbisl ta otoyela tou evepyniikold tou of TpUmellkes
kataféoslg kal epyadeia yprpatayvopde akdpn KL av Sev elval autdc o emevBUTIKOC TOU OROTIAC,
MNa nepwoodtepes mhnpodoplec oxetike peE ta peuotd Swbeopo Kol TIC MpoQeoulaxked
karabéoeic, napakarolpe Gelte napakaTw:

HELLAS CYPRUS RECOVERY FUND

Acyapacpol dwbeaipoy peeordy ko MpoBeopikds ketabions  Teplofo dijleowy Mosd oe EL'R
ELUROBANK CYPRLUS - CASH IN ELR Anyomngpos Gyems 41358417
BETA - MARGIN IN ELR Aoyepmocud; meplomou aogalions 14,73
EUROBANK CYPRUS - CASH IN GBP Adprpiospds dysiog 14,58
EVROBANK CYPRUS - CASH IN USD Adpapingpds oyEmg 5,95
ALPHA BANK OF CYPRUS - CASH IN EUR Aoyapugpds Oyamsg 4.897.15
NATIONAL BAME OF CYPRUS - CASH IN ELIR AoynpLapt; oyemg 23R.95
41875583

3. ApolPéc Awaxeipiong kot MpopnBewa eni g npaypoatonoinBeioog
anodoong

01 apoféc Aiayeiplong avadepovtal oto apofiaio keddhao vnohoyllovial kaBnuepivi pe
fdon to péoo dpo tou kaBapol eVERYNTIKOU Twv HEPLGLWY TOU KOTd T GIAPKELD TOU Prva Kol
MPEMEL Vit KaTaBAarAovTal avd prjva.

Itnv avwiépw auolfr Swyeiplong mepthapPavoviol kal apofés mou adopodv TNy EXTARpWon
EMUEpOUC AstToupyiwy Kol Spaotnpotrtuy thc Etaiplag Aaxelpuong o oy napoxni unnpeoiuy,
aveEapTATwe Edv oL Asitoupyleg autég exmhnpuwvetal and tnv bl tnv Etaupia Aayeipione n and
tpitouc, Suvapel sfwtepikic avabeonc.

fMevkpwilovton ta £60g: a) O npopnBeles, foda kol Tuxov dopol enl Twy cuvadiaywy mou
Slevepyolvtal yua Aoyoaplacpd tou apolfaiou kedodalou, Sev oyetilovial Pe TNy avwTEpw
apotf Guaxeipong, arhd emfapivouv 1o apofalo keddhalo xatd Toug Opoug TG
ouvaAAaKTIKAES OXEang METagY Twy EKTEAOUTWY EMEIPNOEWY Kul Tou apofalou kedahaiou P
OLunnpeaisg Soiknang —hoylotkng Swayeiplong (fund administration) Tow ApoiBaiov Kepahaiou
fev mepthapfavovial oty apolfn Swyeipiong otav anotehouv aviKeipevo eEwTEPLKIC
avaBeonc kat y) Na smpépous Asitoupyies kal dpaotnplotntes g Etauplac Awyelpiong nou
nepthapfiavovtal otnv apoilPr Slaysiplong, otav anoteholv avikeipevo sfwiepikn avabeong,
Gev untdpyel ononadimote ahhn emiPapuvon enl tou apoBaiou kegaralou yio g avatiBEPevES
rewoupyiec kal BpooTnpldTntes,

Trpv 31n Aekepfplou 2020, to mocootd g Apolprg Awyelplong frav:

HELLAS — CYPRUS RECOVERY FUND AMOIBAIO KEDAAAIO 3,00% £tnoiwc
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Erurthéov tng apoPnis dayeipwng, n Etapla Aayelpong dwaioltal Evavit tou Apolfaiou
Kedpahaiou npdobetn petaBAnti apoi unepandbdoons 20% (performance fee) unoloyildopevn
emt g twoxov Beukng Swdopag petaly, adevdg, g Betkig nocootiaiag petafolig tng
kaBaprig g tou pepblou tou ApoPaiou Kedodalou oe SLGOTHUE £VOE OKOVOULKOD ETOUC
{Braxewplotiknc xpriong) ko, adetépou, Tou Seiktn avadopag (40% Bloomberg Barclays Series-E
Greece Govt All + 205 FTSE / ASE Large Cap + 40% 3M Euribor) yia 1o S0 ypovike duaotnue,
onwe opiletal otov Kavoviopd. H Betiki nocootiala petaford tng kaBoaprig g pepibiou, n
onola Aaufavetal unodin i tov UNOAOYLOWS TRE auolPic authg, oplfetal we to nnAiko g
Sladopdc petafy tng kabopig TIHAG HepLbion OTo TEAOC TOU OLKOVOLKOU ETOUC ano Tnv kabapn
T peplbiou oto TEAOC TOL MponyoUuevou oovapkol Touc, Sia thg kaBoprc Tung weplblou
ato TéAoc Tou nponyolpevou nuepoioylakol étouc. Avtlotoa yia to 6o ypovikd Suaatnua
AapPdavetol umadin n rpn Tou deiktny Avadopéc.

Kat' efaipeon, yia 10 Mpwio olkovouikd étog, otn Béon tng kabaprc TipAg pepidiou oTo TEAOG
Tou mponyolpsvow Etouc Bo Acufavetal vnon n kaBopn Twn pepdlou Katd v nUépa
ovotaornc tou apolfalov kedatalou (10 evpw), evin avtiotoya Ba Aapfdvetal unddin o Seixtng
avadopdc yua tnv megiodo SiGpKELIC TOU TIPWTOU OLKOVOULKOU ETOUES TOU.

e ketBrpe puvr) Bdan hoyiletal npdPisdn via tnv apolBh auth, n b8 tuxov MpoxkUNTOUDO KOTd
v tekikn ekkabaplon otn AfEn tov owovopikod Etoug petaPAntd apolf, katafdiietal oty
Etawpla Awayelplong péoa o 10 nUepoloyLakKeg npépeg and tn Affn Tou avtiotolyou Etoug. Bdaon
tou nuepratou unohoyiopow g petafinthg apofneg unepandloons eival n kabapi T kot
xukhadopolvta pepiSia, mou NMpokUNTOUY amd Ty aroTipnon NG apedws TponyoUupevng
nuépac.

H Apopn Yrepanoboang Ba wooltal Pe To nosooto apolfing nou gxel oplobel yua o apoPalo
keditdalo enl T Sadropac petafd tne KabBapnie Afiag Mepblou npw v Apofin Yrepandboong
koL g Ztoxevpévne KaBaprc Aflag Mepiblou onwg autr npokdnteL ano Ty ancboon Tou Asikn
Avadpopde, modaniaclaopévn JE ToV MEJO NUEPA OO aplBud pepLdity Tow touc,

M to Slayelplotikd £tog 2020 bev mAnpwBnke otnv Etawpla Aaysipiong apolpi unepanoboanc.

4, ApoiBéc tov OegparodUAaKka

(e avrdihayua yua Tic unnpecieg tow, o Gepatodplhakac dkolodtal va ewnpdiel and o
svepynTikd Tou apoBaion kedahalou apoifn (n «Apon Gspatobhaxas), TANPWIED OTO TEAOS
KGBe prva yie To piva mou £xel napehBsl, P eTow nogootd now Sev unepPaivel autd mou
avadépetan ato Nifpeg Evnuepwtikd AeAtlo. To nogootd autd Ba unokoyiletal o kuBnuepivi
Bdon eni tng KaBaphic Aflac Mepibiou ekelvng Tng nuEpas yia oAn Ty neplobo now unohoyiletol
n auolh. O Qeparodhakos pwropel eniong va hapfaver auoPéc nou oxetlilovion pe TG
ouvadhayeg tou apofalou kedoialow.




16

5. Katdotaon petafolwy otig enevdioeig

Mia Alota yia to apoiBalo keddhalo, n onola Ba e€ebikeel yia kdBe emévbuan To OUVOALKD
aplOpd ouppetoywy kol efayopuwv, oi onolec mpaypatonouiBnkav katd tnvy neplodo tou
ehéyyou, pnopel va anoktnBel ywpls xpéwon, katdéniv aitfoews n onola vnofdiietal ato
Efouaobotnuevo Mpadeio tng Etalplag Aayeiponc.

6. Xpnupatiotnplakeg rpopBeleg Kal npopnBeieg eni cuvaihaywy

To otolxeio autd avadépetal ota éfoba XpruatioTnplaxknv Mpafewy kal T TpounBelec eml Twy
ouvahhayuy mow oxetifovial pe afdypada koL mapdywya,

Ta mooa mou adopoly ot npopiBeles ocuvarhaywy spdoviloviol oty KotdoTodn
Aoyoploopol anotEhECPATLY, oTny Ketnyopla «£5oda kal mpopriBeiec and npdfewcs,

7. Méxtpnon tng £EKBeoN G KoL OpLa KwdUvmv

To TuAua Awexeipiong Kiwboviy tng Etaiplag Aaxeipiong unohoyifel tn ouvolikr ékBean ae
kivBuvo tou ayolPoaiou kedahaiov pe tn peBodo e Suvnrrng inuuac (VAR),

Ie neplnrwon nou ypnoiponoin8oly yua to ApoBaio Kedalalo teyvikéc kal napdywya péoa,
cupnephapfovopdvioy Twy cupdioviary eEayopds ) twy npafewyv Savelauol titAwy, wate va
SnuoupynBel npooBetn pdxheuon 1 éxkBeon otov kivbuvo ayopdc, To TuAua Auayeiplong
KuwSoviow AopBaver unddin uTtéc Tig TEXVIKEG N UTA T LECT KOTE ToV UNoADYITUS TN SUVORLKAC
exBeonc.

ERTOC o oY UEL dhhog TTEQLOPLOUOC o TRV EMEVBUTLKN ENLTpon, To andhuto VAR Gev mpénel va
Eenmepvd to 20% tng kaBapng aflag evepyntikod tou apoPalou kedakalou. H Eraipia Auxyeiplong
YPNOWWONOLEL un noapapetplkés peBobous unohoywopou tou VAR, amodelyoviag £Tol tnv
uneBean trng kavovikng katavounic otig Béoeig tou yaptodwaklou. H pébobioc tou historical VAR
kafwe xkal tou Montecarlo Simulation elvon autéc mou Exyouv emireyel. Ta mapdywya
umohoyifovral pe v pEBodo tou delta/gamma pricing (duration/convexity), n onola anekovifel
IKAVOTOLNTIKG TOUE KvBUVOUG amo Ta Napdywya mow xproonoloivial, Aedopévou OTLn ypran
efwypnuatoTnpoakmwy nopaywywy {mou epdavidouy Wbaltepa pn ypopuxkd kal mohlmhoko
npodid) ev emitpénetal, N MPooEYYLoN QUTH KPIVETAL IKGVOTIOWNTIKA Kal axkplprc.

Agia ot Kivéuvo {Value At Risk - VaR)

AMOIBAID MESOAOE LOWEST  HIGHEST AVERAGE TYNOE AlAZTHMA NERICAOE IETOFIKO
KEQAAAID  YNIOAONEMOY VAR VAR VAR ASIOMIETIAE AMKPATHEIHE

HELLAS

CYPRUS Abzo'ute VaR 3,09% 23,04% 13,61% Historical E: 200 g pEg 250
RECOVERY Simulation ML

FUND A/K
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Me Bdon tn peBobo Montecarlo Simulation, to Average Value at Risk , e atoyela tou étoug

2020, MOTUMIMVETON OTOV MOPOKATW THVEKG ;

AMOBAID MMEGOACE Averaze ATALTHMA NEPIDADE IETOPIKO
KEDAAAIC YIOACHTTEMOY Value at Risk AZWHIETIAE AIAKPATHEHE =
o o Monte Carlo
ELLAS FRUS " . .
Hh]tr'{;‘.l'J-.":u'LJ-?..ls%;,\ K Simulaticn 12,7230 g 2uepag P (TS J

To Tunpa Aaxeipong Kwblvwv mpoBaivel eniong otnv mpoyuatonoinon EAEyXwWY avioyns
[stress test) kol ex Twy vatEpuwy A€y [back tests),

8. ExPeon oe MNupdywya

InueLvoupe ot katd Ty neplodo avadopds, yua to und duyeipon A/K ouvadBnkov
TupBokoix Medhovteng Ekmhipwonc (IME), yio avtiotdBuon ouvoddoypotikol kwvbovou.

Katd v 31 Aekepfplou 2020, to AfK Sev Slatnpolos avoiktég Béaelg ZME.

Emiong, onpewsvoupe Omt oe katd tnv neplobo avadopdg g Etjowag EkBeong bev
xpnowonowiBnkay  Sopnuéva mapdywya, efuxpnpatoTplakd mapaywye Kol mpagel
Savelopold tithwy, £tol wote va SnuoupynBel npdoBetn poykevon iy €xkBeon otov kivbuvo

ayopac.
9. Mn glonypEéVa OTOLXELD EVEPYNTIKOD

Katd tnv 31n Aekepfpiou 2020 to Apofaio Kedadawo «HELLAS -CYPRUS RECOVERY FUND
AMOIBAID KEDAAAID katelye 10 KOTWIEPW WUN EWGNYHEVTE, o8 puBullouevn ayopd, oToleln
EVEDYNTIKOLU.

o Oporoyo CULINARY SERVICES UK LIMITED (ISIN: GBODBBHXPS12)

e Oudhoyo CELTONALTD

*  Opcdhoyo QUALITY AND RELIABILITY CYPRUS LTD (ISIN: CYD148561711)

O afiec mepypadovtal avahuTkd otov Nivaka Eneviloewy,

Inueiwon yia to opdhoyo tng ecatpeiag «Quality & Reliability Cyprus Ltd» :

Itig 21 louAiou 2020, éAnye to opdhoyo exkbooswe Tng etalpeiag Quality & Reliability Cyprus Ltd.
Me npotaon Tou ekd6TN Mow Ty anodextnke n rieondia twy opohoylodywy, napoatabnke n
fLaprewa Tou opohdyou via akopa S0o (2) £1n kol £ToL n vea Anén tou oplotnke otig 21/7/2022.




18

10. NeoekboBeioeg Kivntég agieg mov avadépovral otnv napdypado (6)
tou edadiov (1) Tou dpBpouv 4 touv vopou nou pubpilel toug mepli
avolktou tumou OXE

Kartd tnv 31n Aekeppfpiou 2020 to ApoPaio Kedahalo «HELLAS -CYPRUS RECOVERY FUND
AMOIBAIO KEDAAAIOY kateiye TiC kaTwiépw veoskbobeiosg kivntég afleg mou oL opot ékboang
Toug npofiénouy Tnv unoypéwan unofolnc altnong yua ewcaywyr o puBldpevn ayopd evidg
evoc (1) Etoug and tnv nuepopnvia tnc ékboanc.

+ 110.234 Metoyeg Netinfo Plc  Zuvorwnc Aflag € 136.690,16

Inuewwvoups ot otig 18/03/2021, eyxplBnke and v Emponn Kedohawayopds Kinpou to
Evnuepwtikd Aektio trg etalplag Metlnfo Plc, yu swaywyl npog Suwanpaypdtevan otny
Evoddaxtikry Ayopd tou Xpnuatiotnpiou Afuov Kompou 12.820.670 cuvnBuw  pstoyuww
ovopaotikng aflag €0,22 n kaBe .

11. AkohouBa yeyovorta

Aey youy Aafel yuwpa veyovoTa, Jeta Ty 31n AskeppPplou 2020 ko Ewe Tv Nuepn olvtadng g
napovoag eTholas EkBeohc.

MoAvtikr) Artoboxwyv Etaupiog Awayeipiong

H Etcupeio Awayelpiong SaBétel MoAwmikd Arodoywv, n onola kuBopllel Tig Paoikég apye mou
BiEmouy 1o slotnpa anoboxwy tng Erawpelac. To olotnuo amofoywy Swpopdbwveral pe
YWIHOVE TRV EMEPNUOTIK OTRaTRyLK, TOUS OTO¥OUS Kol T pakponpdBeoua oupdépovta
¢ Etaipeiag, tnv mpodonion ¢ opBrig Kol GMOTEAECUATIKAG SLaXEIPLONG Twy KIVEUVWY,
v amoduyl  avaAnding unepfolikiy kivduvwy, ol onolol Ba pmopovgav Vo EMMpEQooUY
SUOMEVIDE TNV OLKOVOULKN KaTdotaon, Tny kedolalokn endprewn e Etawpeiac [ va £xouv
apvnTike avtiktuno oto mpodih kvdivou twy und Swaxeipuan ApoBaluwy Kedodalwy kol ota
cupdEpovta twv pepbobywy, kabuwe kal v anoBdppuvon tng dnuwoupyiag ouvBnrwy, ol
omolec Ba umopoloav v odnynoouy o olykpouon CUMGEQOVIWY KOTG TNV EKTEAECH TWW
Aettoupylwy tng Etaipeiag Awayeiplong.

H Mol Anoboywy edapualetal ota PeAn Tou AL, ota avwtepa SLOKNTKG oTEAEXN, oTd
npoowna rmou agkoly kadrikovta eAEyyou, ota npdowna nou avakapPavouy kivblvous kot ota
npdowna Twy onolwy ol enayyeiuatikeéc Spaotnpudtnies £xouv ouolwdn avilktuno oto npodid
kwvdUvou Trg Erawpeiac Awayeipionc f twv Apoifalwy Kedahalwy mou dlayeiplietal.

To ouvoAiko Diliog Twy anadoyiv yia To olKovopiko etog 2020, pe blakplon petald otabepuwv ko
peTaPintiov anoboyuwy nou kotéfare n Evawpeia Awayeiplong oto npoownxd g, kabwe o
aplBpdc Ty Sikalolywy, fTow:

ApIBp6¢ Akaolywy IraBepéc Anoboyis | MetaBAntéc Anobdoyég |
14 £191,116 0
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To guvolkd 0ot Twy anoboywy yua T0 OKOVOUKS étag 2020, pe avdhuon ketd katnyopleg
vnadA AWy 1 GAAWY PEALIY Tou Rpoawiko, 6riwd tpofiiénovial o1o £8ddLo (3} Tou dpBpou
123" Tou Nouou, nou katéfaiz n Etapela Awyeipone, frav:

Kotnyopia fuvohikd nood Anodoxav
| MEAn AF £€121.103
Aayeymotés OTEKA/OEE €35.924
EcwTEPIKGS EAEYKTIG € 3.600 N ___'

Nepiypad Tou TRéMOU HE TOV ool untohoyilovial oL anoSoxis kUL Kupoxss,
QL amofoxie tuy pedddv tou AL, opifoveal we 284

. tEAn tou Alowknrikod SupPouliou xwplc EpuoBn oxfan pe Thy ETCpEis, dmou dev
uioTeTon N evepyde cupllEToy] TOUC 0Ty KABnUepV A anoddoswy, apePoviol pe
erica apolfy mou koBopifetal ond To AL, avihoya pE T ouvEledopd Toug oin
Aolknon g Eraupeics.

I, MEAR ow Atokn koD Zopfouiiou ta onold aup Metéyouy oTn ALOIKNTN TNE ETELPEOE KOl
Tnpolv ol ayéon, auelFovial oUpRdMyvi NE TOUE Spous ou SIEMoUY TNV EpyacLux
rouc cOuBaon, 1 & apolfn Towg divaro va nepihoapBovel kel HpdoBetn apoBl yua
QU LLETOYH TOUG 0T ouveSpidosic tow A2,

.  MéAn tou Awknrkod Zupfouhiou, Ta onolo auppeTéxouy ot Awiknon Thg ETapeiog
Kal {LETEYOUV EVEDYE OTOV XEWPIONS TPEXOVTWY {NTNpatwy Xwpis va Tpoly £upetn
axéon pe v Evopela, ausiPoviol fdoel aupdiovlng eykekplugvng and 10 AownTird
funPolilo, ovithoyae UE T SUVELGHOPE TOUE 01N Awiknan ket AELToupyle Tg Erowpeiag,

T rhoiow EMUEpoUC TUpdruvLLy e Ta péhn Tou AL, Shvartal vol IapEYETal n ypran etaipikod
SUTORWHTOU, TUJTWTIKNG kApTag, Kivntod TnAedmvoy Kol opadikod aohalotnpiov fung Ko
uyeiag Erionc avdhoyo pE T ETACLE ETELRIKA gnotsAd gpara Slvotal v xopnynBel o péin rau
AT Extaen pdcBetn apolBn.

Anoboyéc Aonald npoowikow T EToupeiag:

To ctvoho Ty amoboxiv nou dapdvel 10 Aowd npocswrwd anoteielun and araSepés apolfes
ko mapoxée, ot onales anos{Sovim xwels Swkploelg ko y1' auté Sev Bewpeital 611 napéyouy
kivTpo yia avahnn kwedlvwy, Efoipecn anoteholy ouyKEKPLUEVES TapoxEs (Omwg LY. xprian
ETAPLKAG TLOTIWTIKAS KEpTas Kal KivrTol tnisdwvou], oL onoleg blvovial oF ouykekpuléve ek
TOU P oTwtikod, cvaddyiug Twy avaykwy Tng B2ong nou kaTéyouy kat tou snnédou subuvng, OL
avwTEpw nepoyée Sléovtal pe npokeBopopéve 0po, avebapTATWG MOWTKWY KXl OGOTIKWY
KELTE pitoy.

EnmpocBeta, umdpxe: r Suvardrnta mapoyng opadiwol codaoinpiou g Kol vyeias ke
Tapoxis EKTERTWY YPUaTkoy auclfiy oto Mpoduwnko [petaAntoy enodoywy), HETA ano
Eyypodn KAl TEKUNPUBKEW) £W6AYNoN TOU MpoldtQUEVOU TOU MPOoWwmKNY npog T Awoiknon,
kB g KL evnpépwaon Trc Enitponds Anoboywv.

O Tugov petcfhités anodoxfs, kotafddiovian f katoxupsrvovtal pdvo eddoov elvol
omoBextéc  PACEL TG GUVDAKAG xprMaTooKovopkie  Kotdoracng Tng Etapeicg xol
SixoooyouyvTal Beosl Twv anoTeAecatuy TN Erawpelag, trg undln unnpecswarng Movabog
KCILTOU UM HEADLC TOU TPOCWALKOD, HETE ko Ty afiohdynon Twy atoukay 1o EMGGaewy,
AzpPavovtoc undin RO0OTIKE KL TOWTIKG KpeApe, OF GXEaN e Ta ki BrikovTd Tou.
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H Etaipeia Siatnpel tnv Suvatdtnta va avactébhel mhnpuwe ] ev Hépel Ty katafoln npooBetwy
anodoywy 1 mapoywy otay Sev IkavonoloUvtal ouykekpilévol eikteg (kedahmaknig enapreLac,
PEVOTOTNTAC KATY) 1 0TV N OIKOVOUIKI] TNC Katdotaon eMSEWWVETaL onpavTikd, blaitepa
b OTIC MEQIMTWOEL, Katd T onolec kaBiotatar aféfain n opahi ouviyion Twv
SporoTnploTATWY TNE,

H Etcupela dev mpoodépel, mpog To Mapov, ouvTatloSoTikd MpoypduaTe ota oTEAE)N KAl OTOo

MPOCWTITLKS TNE.
To napov clotnua kaBopiopol twy apolfuy ng etaipelag elval Siopopdwpdvo pe okond va
Ky podyeL Tnv UREpPolikn avainn Kivbovi.

Aev unpxav Katda to £tog 2020 oucun el tpononotdoels TG akohouBoU eV TTOALTIKAS
amodoywy oty Etaupla dayelplong,

H Eraupla Aaxelplong

A
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