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‘ExBeon dpaotnplotijtwy tg 317 Askepfpiov 2020

HELLAS —~ CYPRUS RECOVERY FUND AMOIBAIO KEDAAAIO

To ApoiBaio Kedddaio (A/K) EAafe dbewa Aeaupylag and tnv Enwcpor Kedahawayopig Kunpou
ot b Auyodatow 2013 kot n katafolr) tou apykod evepyntikol npaypatonon@nke ot 23
Tentepfplov 2013.

To A/K ExeLwg okond Ty eniteudn uniuy ouvolikd ancdoswy pakpoxpovia, pécw ensvluang
ToU EVEpYNTIKOL Tou of £va SLaopomolnpEevo ¥aptouAGyio pEawy XPNHOTayopas, HETOXLIY,
ETaUplkY & KPOTIKWY OpoAOYWY, TOUAGYIoTOV xatd 55% otnv EAAAwikn kot Kumplakd
xeodatloayopi ket deuTepsudvTwe ot undhowmes Slebvele ayopés. Na 1o 2020, to A/K
katéypols apvnuk anadoon 3,37%. O Aslking Avadopds tou A/K (40% Bloomberg Barclays
Series-E Greece Govt All + 20% FTSE/ASE Large Cap + 40% Euribor 3-m) T0 ovTIOTOLXO XPOVIKG
Brdotnpa katéypape Betkn anoboon 1,78%.

To evepyntikd tou AJK otig 31/12/2020 frav € 3.474.913,41 karaypdadoviag, katd T Sidprew
TOU £TOUC, TTWon TG tadng tou 2,02%.

Téhoco, to AJK &ev mpoywpnoe otn Swavopr) npocddwy & kepdiw ya Ty yprjon 2020,

Inueiwon : O unoddosig nou dndwvovtal atny Etdola ExkBean elval otopikéc kaw dev eival
arapmiTATwe evBelKTKES ¢ pehhoviikig nopelag tou ASK.

Aeugwaia, 26 Angiiou 2021




Auditors; Accountants &
B Business Advlsors

C & N Auditors Lid
‘Fudean poxmed Ehsyneni

Npog tous peplbiodyoug Tou
«HELLAS~CYPRUS RECOVERY FUND AMOIBAIO KEDAARIO»

Alevepyilaupe SAeyxo oUG guyHpREvEs okovolkée kutaotdosis Tou ApoiPalou Kedohalov
eHELLAS—CYPRUS RECOVERY FUND AMOIBAIG KEQAAAIOR, ot oneleg meplhoapphvouy iy
Ker@upr| Meplovolard Kardotean kot ug snevBiae Tou kard v 314 exepfalor 2020, kubtig
gL Te ANOTERETTTA KoL T HetaBokh Tou keBapol evepynrikod tou kaxé tryv xpovwk xeplobo
nou napABe, drung ke wlo neglingn wv Aoyiouxdy wpxdy rau axokouBfBnkay ral dXieq
srefnynuatikes onueoes e v alkovopixée Knragrdoels,

EuBGvn Tov peRév tou Awokirrikod ZupBouiion g Erauple Auogsiptonsg
YLOL TLE DAKOVOULKES HUTHOTOTEL

To Alownuré Zupfodile we Erenpeiog Swexelplons elven vine0Buve yie T npoeraicalo oty
op8i rapouslean Tey euTEpL OIKOVORKGY kaTasthorny odihuove je Tig 1xdovaeg vopkeis
koL kavowarwdn Surcdferc oy Kompo vic, w odveln TV oHOVOUKGOY KETAOTAOSWY KaL TV
coigvEpiKd Eheyre, Gmws DpileL o AIKRTIKS Tuppalbhlo Tag Exatpelas Mayelpiong sxEnk e Ty
npoetaytaala Kot Y Gwoth Kapovolaon Wy OIKOVOMKMY katuordoswy Gote veo jnv
rephayBlvouv avokplBeieg iy napoieliie - elve Mopw andigg elve Adyu Adoug,

EuBivn Tou Ekeyrn

H suBbyn pag #pkecen oty Skdpaon drogmg enl auudy twy DIKOVOIKUIY KQTTOTATEWY,
paoiaudvn otov Ehepxo wou Sevepyrioape. O Bheyidg pug Siefdyln abjdwva pe ta Aledud
EAEyKTIKK Mpdtuna, Srwg autd Exouv vioBetnBel Tu mpdtuna aord anaosy wn guupbgduon
nes, 1Bikég wtewroels ol KidSixa deoyrakoylag, kabig ke 1o oxediaopd ke tv extéAeCn TOU
Eheyxrixol £pyou Katd Todno sou va Swodaied pe edhoyn BeBaidra bt Enfowe ExkBeon
elvct cesAhaypévn ané ovouhberg avexplPeies kal rapodfd e,

0 Eheyyog meplhapfdvel ) Sisfaywyh abkeowy eféuaans twv wrofekukidy oroygetuy ol
urtastnpl{ouy Tt neod kat g mhnpadepleg Mo REMEFOVIUL TG OLKOYOIKES KaTaotdae, Ot
erhexdeloeg Siadlnaoleg efaprdivian and wy kplon vou Eheyxy, ouprephauBaveuéins we
extlynsne Tou kvbévou rapslodpnong avakpifewby ke napahetewy - elte Ay andwng elte
Abyes LABou — oig mMovoLIRES KataoT Rzl

Kerd Tov ka@opLopd Tou avuitépou kiwdbvou, 0 Ehayktiis AauPavel inddn rov eoutepikd Eheyxo
opetied pe v rpoerolpanle xay wy owoTh Repovoluon TWY DKOVENIKGY KaTATIEoEY Mg
evaupelag, npokeydvoy vo kafioploet T¢ xardhinies Aoyiotkic SaSagiec urd Tk
auyKekpiuéves ouviixeg, Oyt dptag, KLy va expipa dnodin ent thg onotshealankbin g o
rcnpikol egwiepos eEByxou, © Eheyxos nephayiflvey, enlong ty efieddynan Twv AopioTinev

ﬁﬁﬁﬁaﬁ&fﬁfﬁﬂm GISEKA AEN £XEN ECRYHMENH ANOADIH KAL O fIPOHTDYMENET AIOS0TEIE SEN AIATDANZOYN TIE HIEAAONTIKES

HICOS14 KEAD OFHCE! Qllice 201, 10 Yignni Eranidlall $1r.. 1045 Nlcosla, Cyprug

I: +357 224807560, 11 4357 227470487, P.O, Box 208%47, 1084 Nicosla, Cyprus
a: alticeden-e.com Wi o www.eh-C.C0m




C &N Auditors, Accountants 7
& Business Advisors

apytv nou akohouBABNKay, TwWY eknpoEwY TOU Alokatikod fupfouhiou tng Exaupelag
Mayelprong ko yevikbtepa tg napousluons vwv Sedopéveov atny Evfowe ExBeon.

Motedoupe 41t te anobeikuxd otoixeta nou xoupe ouykeveptioe lval apKetd Kal Kardhinha
va pag napdoyouv Bdon yu to oxnpaciopd g Aoyiotikig pag drogne.

Anobn

Keedt tv drcoli) Hag, 01 GUYKEKPLUEVES OIKOVOLIKES Kataotdaelg Slvouy ty kB kot ouot
£lkdv TC olKovopkfg katdotaong tou Apoifalou Keduhalou «HELLAS-CYPRUS RECOVERY
FUND AMOIBAIO KEDAAAIO» karvde tnv 31n AekepPplov 2020, kaBug Kot TWY wioteheapduwy
Twv YpHOEWV TOUS KaL TV ReTaft oAby Tou kaBapod evepynTikol Toug katd ty ¥povikl nepioho
Tou roug mou napiiBe oljihwva PE TIC VOLIKES Kal KaVOVLOTIKEG Srardteig ou wxlouy oty
KOripo oxetikd [e TV nPOETOLAolt TWY OIKOVOLIKY KaToTdoewy.

tnione, PePaudvoupe 6L yia TV anotiiinon Twy otoelwy tov evepprTiked tou Apoiflalou
Keparalou ypnoyonouiBnray péBobo kal kpuiripua odpdwva petig toyouges obnyle, vopkes
ket kavoviotkés Biatdfew oty Kbrpo, xabig entong 61l Ta otoyele Tou EVEPYNTIKOU TOU
Apotpaiou Kedohalou éxou anotipn@el oe edhoyn afio.

AMhot Oéparal

Tupmnpwpaukés mnpodopleg mou nepiExovaL oty Erfjowa Exbeony Exouvv eAeyxBel oto
yevikdrepo mhaloio g eviohdg mpog eheyxo mou Mifupe, opwe Sev LIOKEWTAL 0TI
auykekpyidvee hoylonkés Sladikaoleg mou  akohouBiiBnkav alpdiove B8 T avTEp)
nepiypadévia npdrona. Fuvendq, e propobpe va ekdipoupe dron et quidy, Qotdao, dsv
éyoupe xaple oxetk napaulpnon oo mhaloo Tou yeEUKATEPOY TUVGAOU TWV OLKOVOUIKOY
KUTATTATEWW.

A

Can AL{ﬁEfORS LTD
v

S

s } 7 =y
v 'f/ v

-~

Aeukwala, 23 Anpiilou 2021

C & N Auditors Ltd
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Kaxdotaon Evepynrikos- Madntis
Vi tnv riepiodo sweg 31 AskepBpliou 2¢

N&puwopc EUR
EVEQYNTIKG
HapTodpUAdKLO KiviTwy afuoy 3.044.827,91

Yrnepoafic and cupPBsiaia Meddoviukq ExkrnAfnpwong (Mapoytayo) -
Moapdywya XpNUaTooLKovo pued pE oo Atkalouata Mpooaypdo e wd, -

KataBéoelg o tpaeia A418.755,83
ANGLITNOELG ard rwAnon afioypddgiav -
ANCGUTATE LG GO TOKOCUG Kal peplopoto 22.220,53
Mapdywyd XPprjiaToolKovo pieko (Eoa: ALKalor jiato

NMpoalpeceusg -

ENLoTpod £ and ouppetaxe =
EfaxadaAicelw o guppuwvieg aviaAAiayrg -

AAAC OTOWXELR EVERYNTIKO U -
SUVOALKS EVERYIITLKS 3.485.804.,27
Madnoikd

Mn npayvpatonownBelosg gnpieg and Fupnaiaia MerAovt, CrtAnip -
Mapdyuwya XEMRETOOIKOVOLILKO (18000 AUKCELLD (10T

Mpoawpéoewsg, ZupBdAaia Aviariay g Kae

FupPdioelg NpoBeoplakadyy UuvaAAay v -
FUupPHETOXES FPOC GITOKOTIN -

AUOLBEG Kot AowE g UNOXPEWTELG 10.890,86
AMEG ANEnpoBeonusg & SeSouAEUvpEveEg SaruavEg -
Eyvyunoeis o FupBoicia AVvTaAAayrig -
Aravopin MeEpLOpaTag -
FuvoALlkd MauBnuikd 10.890,86

FuvoAlkd Kafapo EVEpYNTLKS (B R Paae e

NMinpodopieg yiox kukAodopoivra pepidia Kal kKau@apry Afla Mepiblou
Evepyd pepid i tnv 21/12/2020

Afla kaBapol evepyniikol avd pepidio

EEO0s ¥apTOPLAGKIOD KIVITTAMY aludhy

MNOjLLorace EUR

IoTOPLKOG FIVaKOSg

FUVOALKD EVERYNTLEG TNV 31/12/2020 2.474.913,41
31/12/2019 2.546.481,41
31/12/2018 3.130.556,98

KaODoapn Tiun MeprSuou thy 31/12/2020 10,1672
31/12/2019 10,5222
31/12/2018 88,6997

Evepyo Mepudio Thv 31/12/2020 341.777,0650
31/12/2019 237.047,0790

31/12/2018 359.847,6260




HELLAS EYPRUS RECOVERY FUND A/K i ' |

fivaxag Enevbiocwy
tre 31 AexepPplow 2020
(Qsg o1 nuéy Enros)

Metoxée/ Al Afin % £nt KaBapou
Majopa Ovopoon Nepiypadn Kéaroug Tpexouou Evepynnxou
ELonypéveg Kavnuég Alieg

Opdhoya
EuR T 800 ATHCA HOLDINGSSA 26/7/202° 50000007  45.482,40° 1,31%
EUR " Ba0 'GEKTERMAHLD ESTATE 3/7/200  84.000,000 8242441 2.37%
EUR " 600 LAMDADEVELOPMENT 21/7/3C  60.000,000 59.880,00° 1,72%
FUR " 1000 ELLAKTORVALUE PLC 15/12/200 100.000,00°  93.502,00° 2,69%
EUR " 1000 PIRAEUS BANKSA 19/2/2030 S, 100000,00°  74.762,00° 2,14%
FuUR " 2000 NATIONAL BANKGRFECE SA &1 199.310,00° 198.895,00 5,72%
EUR " 500 'B&F COMM GARMENTINDSA 27 50.000,00°0 42.750,00° 1,375%
EUR T 600 'CORAL AE OIL CHEMICALS 11/5/  60.000,00°  61.054,26 1,76%
EUR 500 AEGEAN AIRLINESSA 12/3/2026  S0.000,00  49.100,00 1,41%
EUR 1000 FRIGOGLASS FINANCE BY 12/2/. 10000000  77.244,00 2,225
EUR 1000 ALPHA BANKAE 13/2/2030 4,2¢  100.730,00  94.000,00 2,71%
EUR 1200 HELLENIC REPUBLIC 30/1/2042  183.930,00  189.542,40 5,45%
1.142,980,00 1.073.227,47 22,73%

Mtoxes
EUA 3000 GREEK QRGN DF FODTBALL SA 2927000  32.850,00 0,55%
EUA 3000 MOTORDIL $31534,14 3540000 1,02%
ELA 13000 HELLENIC TELECOM 73.207,16 90 207,00 2,60%
EUA 60000  ELLAKTORSA ID1.168,65  103.500,00 2,558%
EUR 15000 HELLENIC EXCHANGESATH 53.8538,34 58.425,00 1,68%
EUR 9700 SARANTIS SA 71.992,%0  90.695,00 2,61%
EUR 10000  HELLENIC TELECOM ORG 13382533 131.800,00 3,79%
ELR 130484 QUALITY & RELIABILITY 54 32578,86  38.776,55 1,12%
EUR 22000 PAYTILINEOS HOLDINGS S A 202490,891 261 800,00 7,53%
EUR 28000  PUALIC POWER CORP 140.405,38  208.040,00 5,99%
ELR 20000 WAIKRI 98 678,15  130.800,00 3,76%
EUR 10227  PLAISIO COMPUTERS 54 36.661,19  37.226,28 1,07%
EUR 30000 ADMHE EYMMETONON AE 5248082  79.350,00 2,28%
ELIR £000 HELLENIC PETROLEUM 44.734,70  43.200,00 1,24%
ELiR 2439 CNL CAPITAL EKES 9816560  82.591,25 2,38%
EUR 2000 COCA COLA HBC AG-CD 5130800  52.840,00 1,52%
EUR 50000 EUROBANK 27.011,50  28930,00 0,83%
EUR 30000 ATHENS MEDICALCENTER 4691585  45.750,00 1,32%
EUR 110234  NETINFO PLE 11292642 136.630,16 3,935
Metoyeg 1.459,312,91 1.688.871,24 48,603

MH Evanypéveg Kwnuég Afieg

Opdhoya
EUR 650 CELTONALTD 10/06/3024 65.000,00  65.000,00 1,87%
EUR 2177,3  CULINARY 20/6/29 1% FIXED 217.729,20 217.719,20 B,27%
282.729,20 282.729,20 8,145
Iuvaho EnevBucewy o Opdhoya 282.729,20 282.729,20 8,14%
Iuvoro Enevbugemv 2.885022,11 3.044.827,91 79,46%

MetaBoln ot cuvlcon Xaproduhaxiou and 01/1/2020 cweg 31/12/2020

[Oheg o1 epég Euros) Aliegwmong Afleg kTnong
-MELOYES ELANY HEVEG OF ODYAVISILEYT Ayopa 955,784,01 1,459,312 91 52.68%
OpoAayiaxa Saveia ELONYHEVES OE ODYEVWLHEYN Oyopa 1.559.138,29 1.142.930,00 -26,69%
Swonpaypatedogic Ayoiflai Kedakoa 0,00 0,00 0,00%
Aaute ApeBowa Kedakoin 0,00 a,00 0,00%
332,729,200 282.729,20 -15,03%

N Bwonyiseveg ki teg akieg

Warrants 0,00 0,00 Q.00%
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!MataBerq Evspynuuou e {1
yiotnv neplodo ewe 31 AEkepﬂploU 2020

Nouwopa EUR
Evepyntiko katd tnv 31 AskepuPpLou 2020 3.546.481,41
Kedalawo kard tnv 31 AekepfBpiou 2020 3.581.775,48
AnoteAecpata MNponyoupeEvwY Xpnoewyv (263.261,25)
Avatipnon / Yrotipnon Enevduocswv tnv 31/12/2020 227.967,18
AVvEnon / Melwon tou Kedalaiou tnv niepiodo 68.674,02
FSUMMETOXEC 831.321,530
Efayopég 761.717,510
KaBapa AntoteAsopata Neprodou (Kepdn/Znuisg) (72.079,68)
Avatipunon / Yrrotipnon Emevduoewyv neplodou (68.162,34)
ZuvoAlkd AntoteAéopata NMeprodou (Képbdog ) Tnuia) (140.242,02)

Alavopevo Kepén -
FuvoAiwkr) Metafolr oto Evepyniiké (71.568,00)
JUVOALKO KaBapd EveEpynTiko 3.474.,913,41
Mepidla oe kukAodopia

Evepyd Mepibio kot tnv 31/12/2020 (341.777,065)
Evepyd pepidia tnv 31/12/2019 337.047,079




Kutdcnaan ANOTEAEOHATWY
yice tnv nepiodo eweg 31 AekeppBplou zozo

Nopiopo
ANMOTEAECHATH TIPOTNYOUHEVIIV XPNOEWWY
Ecoba

‘Ecoda amnd TOKoUE OHOAOYWY Kol jEplopaTta
‘Eoobda and tdrkoug dipewg
Aowna sooba

Efoda

ApoBeg Ataxeiplong

ApoBr Yrepanddoaong

ApoBn Osp/ra

ApoBr Aoviotknic Avaxelplong
EfodSa kal npouriBeieg and npdfeig
EfobSa obartaong

MNowna €5o0ba

Mool popotl

AnoteAfopara nepLddou ('EcodSa-'Efoda)

Kép&n / Znuuég and npdislg

- M ETOXES

- Opdroya

- ¥YrioAourno Xaproduhdkio

- TuvvaAayntikeg Swadopic and dAda voulopata
- Forwards

- Napaywya

KaBQapd ArtoteAdopata MepLlosou

Avaripnon / Ynoripnon Enevbuvoswy tnv 31/12/2020

- Metoxéc

- OudAoya

- YroAouto Xaproduldkio

- ZUuVVOAGYHaTIKESG Suadopeq and GAAa vopiopata
- Farwards

- Mapaywya

Fuvorikd anoteAfapara tny 31/12/2020 (Képbog/ Znuia)

11

EUR

(35.294,07)
116.210,10

115.921,11
288,99

137.262,84

95.155,55
6.596,39
2.220,33
2.537,58

21.755,11
6.675,46
2.322,42

{21.052,74)

(51.026,94)

(103.856,65)
53.974,71

(1.145,00)

(68.162,34)

56.420,49
(124.581,43)

{1,40)

{(140.242,02)
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ENMELWOELS VLo TLg OLKOVOUIKEC KotaoTHoELS
¢ 317 AskepPpiov 2020

1. levikd

To Apotfalo Keahaio «HELLAS ~ CYPRUS RECOVERY FUND AMOIBAIO KEDANAIO guatdaBnke
v 67 Auyolotou 2013 wg gva apoBaio keddhawo (single scheme) opyaviwpévo pe Baon g
bratdie L tou Nopow 78(1)/2012 tng Kunpuakng Anpoxpartiec o onolog SiEnet toug Opyaviopols
Furhovikiy EmevbUoewy, WE EKAOTOTE LoYDEL,

H S1&Beon twv pepldlwy tou AFK dpos otig 23/9/2013.

2. NepiAnyn twv PacikOTEPwV AOYLOTIKIV OpXWV

O OIKDVOUIKES KNTAOTAOEL, CUVTACOOVTOL CURPUVE [E TIC KOVOVIOTIKES SLatdéels nou 1exUouy
otnv Kumplakn Anpokpatic ko apopolv toug Opyaviopols Fulkoyikiy Enevbloswy,

a) H 8don napouciaorng Twv oKOVOMIKWY KOTaoTHOEWY
Dt olkovopLkeg kataotacel; tou apotfalou kedudalow Tnpodviat os Eupu.
8) Artotipnon Kivgraww Aftwv

H arotiynon tou evepyntikod tou Apolalou Kegadaiou yivetal oUpdiwva pie touc ardlovBouc
KOWOUE KOl EVIRIOUE KOVAVES:

(¢t} H afia twy elonyuévwy o puBIILOLEV ayopd Kwvatwy cflby KAl Méawy Xprpatayopis
anotyldra pe Baon Ty T KAEOWAaToS Ty XpNUataTnguekuy guvalkayamy g iblag nuépac.

{B) N tnv anotiunon oTaweiuy tou evepyntikol nov exdpadoviel ot dAAo voLepa, Aaufdve tal
urtdlin  pgan T fixing 1o nUEpag anmoTiunans Tou dhhou VORITHITOG EvavTL ToU voplopaTo]
avidopac (Eupw).

(v} Ze ayapéc nou Aewroupyoly extéc tng Eupwnaikhe Tvwong, étay n anotipnon pe Paon Ty
avwTEPW TN Sev elval eduxtr) yia Adyoug Siadiopic wpag, n afie arotparal pe fdan tnv T
KAELGIPLOTOC ou £xouy HNUOTIELTEL OL OVWTE Pl AYORES YLA THY RponyoUHEvn Epyaoiin nuépa.

(5) H afia twy swnyuévwy o puBUILOHEYN QYOPa O OyWYWY ¥ONUATOOKOVOLLKEY HECWY
amoTipatat pe Baon v uud kKAewoipatog, f, oe neplittwan o autr dev oplleta, pe faan ty
) g Tedeutaiag npiéng, nou Snuootelel n ayopit yia T ouvadkayeg tng (Gag nuépac. e
ayopEC ou AsttoupyoUy £kTaE Trg Eupenalknig Evwong, Otav f anotipnan, onwe aviwtépu, dev
elvar et vy Adyoue dadopdg wpag, n afla anotnpdral pe Baon Ty T nou Exouv
SNUOCIEUGEL 01 VWTERL QYOPES YLA TNY TIPONYOUREVN EpY&oLUn nuEpa,
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{e} Iz meplmwon nou Sev éxer raraptioBel ypnpatcnpuak] ouvelhayy ty nuépa g
eotiunons, AapBavetar urdha n Tipd e ReonyodpEvne nuépag cuvedplaons Tne ayopdc ki,
edv Sev £xe1 o0t kar £retvy TRy nuEpa kaTapToBE] ypnuangTplaky suvediayn, Aaufidveta
unoln n Tedeurala T Rpogdopag f ATNene.

{o7) fe nepintwion nmou o ayopd, oy onola elvan sWwNYREVES oL kivntés afleg Kol T péca
ANUoTayopde, WU To o00TNHe tng eviaiag Twre, et Yov nooablopopd g efiag toug
AauBdaverar uadwn n evada T,

Tla TRV Grotylndn TWY oTonEiwy evepyntikol ou apolfalou kedaioliou mow Sev éyouv

el Bel of pUBPIONEYN ayopd, AapBdvovial yrdn 0Asq oL oxETEG Anpodoples yict Tov
£x8ATN AUTWY TWY OTOLEUWV KU1 yLa T ouvDKES ROL ERIKPETOUY OTIV QYOPN KOT TO ¥POVIKG
onueto avadopds, kaBwe enlong ko n mbavooyolusvn Ty peuctonelnent auTEY Ty
CTOE OV,

¥} Metarpori £évou vopiougros

Ta £fo8a tww enevSUCEWY Kal guvehhaydiv Katd Tn Sidpkela g nepiédou nou sxkdpidovial ot
£évo vOoUa HETATRENOVTAL 0TO VOpIGHa anratiunong tou auoifalou kKedahalou ue Baan v
aXEC LOoTIOE Mo WoydEL Kard Tr oTIvU T¢ ayondg ) cuyadhayds.

H tpéxouoa afle Twy enevblioruwy Kol Twy diluy epiouciaktiv gtoleley syepynnixol soi
neBnTikol rou exdphlovial 08 v VOLTHA YETHINENCYTRL OT0 VOMOUD QroTiunons tou
auoBalon kedahaiou ge Bdon Tig oyiosi Lootlac roy 1gxdouy KTl 1o TEAOG THE REMASDL.
Madiopes  WOTWGY  TIoU  APOKOMIOUY  and T pstotporn tou  Efvou  vopioporoc
ouyunooy{ovtan ota képdn ko Tig Innisc.

To kAslowo anotipnong twv Edviy vouLopatwy fvavit Tou EYPD kacd tnv 317 Aekepfiplow 2020,
Srapopdwbnre ws efhig:

1GRP=1.11230993 EUR
1 USh = 0.81492951 EUR
1CAD=0.63967249 EUR
1 AUD =0.62908908 EUR
1 CHF=0.92575449 EUR
1 HKB = §.10510605 EUR
1 RUB =0.0109328% EUR
&) Térot won Eloddnpa aré pepicuare

ria Toy YROACYLEHG TOU Eleodhiparog and 1okou AapBavovian indpn o Sedoureupfvol tokol
petd ond adolpson twy napakpatnBiviwy dopwy. Te pepiopara urohoyllovion g8 mpo —
ueplopanisn Baon, netd wnd adalpEon taw napaxpartnbvior Gopoy.

HEMSHAYEH ZE MEP AL OSE~A SZM ERE1 ETTYHRAEY - ANQADIH K& Q17 FOHMOYMINIZ AMIADE2. L AEN SIALDASEOYH T 1 MEAMDNTIAEL
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£} Efoba ovoraonc
Ta £§oba avotaon tov Apofaiou Kedbaalov anoofévovtai péoa os nepiobo névee ety
ot} AtaFeoua xat lipoBsopiaké; Karadéoec

To ApoiBaio Keddrawo emiong emevist ta otoeia Tou evepynuKoU TOU GE TPOUEIKES
karabfioelg ko epyarela xprpatayopds akoun ki av Sev £ivat autdg 0 eNEVBUTIKAS TOU OKOTAC.
Na nepoodtepes nhnpodopleq oxetkd pe ta peuctd Sabéopa ko TI¢ npoBeopiaxéc
xaraBEoELg, mapukahope SE(Te Napaxdatw:

HELLAS CYFRUS RECOVERY FUND

Avyapaopol Snlleoipoy proordy win HpoBeapusi; wotabion:  TepiodoliZemy load ae ELR
EUROBANK CYPRUS- CASHINELR Anyapeapd; dyems 413.584,17
BETA - MARGIN IN ELR Aoyepiaopd; aepibopos eogwliong 14,73
ELROBANK CYPRUS - CASH IN GBP Aoyupiooud; Oy 14.88
EUROBANK CYPRUS - CASH IN USD AOYaPInsHO; GyEns 593
ALPHA BANK OF CYPRUS - CASHIN EUR AOYupItops; GyEo: 489715
NATIONAL BANK OF CYPRUS - CASHIN EUR Adpaplaopd; dyang B  23R9S
418.755.83

3. ApoiBéq Mayeipiong kot lNpopnBewa end e npaypacorondeioog
arnoboaong

O1 apoPeg Aaxeipiong avadépovian oto apofalo keddhao vnodoylovral xabnuepvd jie
Paon to uéoo 0po tow kaBapol evepynTKoU Twy HEPISIWY Tou KaTd T Sidpkeia TOU prjva Kot
npéne vo KataBariovtal ovd prjva.

Ity avwtépw apolPr Slaxeiplong nephapPavovtal kal apoBeg iou adopoly Ty EXTARPWa
EMpEPOUG AetTovpyiwy Kal Spaotnpotitwy tng Etaiplag Alaxelpiong 4 Ty napoyr vrnpeoudy,
avefapTrTwe Eav oL Agtoupyleg auTég ekmAnpuveTal and thy bla tnv Etaipia Awayeipiong ) and
tpltoug, duvapel efwiepikig avabeong,

Ateukpwilovral ta €676 a) O npopriBeteg, é6oba ko Tuxdv dopol enl Twv ouvaliayiy Tou
Stevepyouvian yia Aoyaplacpo tou apoPaiou kedoralou, dev ayetifoveal pe Ty avwtépw
apolf Sayesipiong, @hhd eruBapivouy 10 apoifaio kedddaio katd toug dpoug TG
ouvahhaktikie oxEong petadd Twy ektEAOUUWY EMEPRoEwy Kal Tou apoPalou kediahaiou B)
O unnpeoieg Sloiknong —hoylotikrg Swayeiplang (fund administration) tou ApeBaiov Kedaratou
bev meplapfavovial otnv apolfin Saxeipiong, Otav anoteholy aviKEipevo eEwTEpIKAC
avaBeong kat y) Na smipépous Asttoupyleg kal dpuotnplotnteg tng Etauplag Awaxelpiane nou
nephapBavovtal oty apoiPn Slayeiplang, otay anoteholv avikeiuevo sfwtepikng avdBeonc,
bev undpyet onowadnmnote dAAn emuPdpuvon ent tou apoPalou kepahaiou yia Tic avatiBéjeveg
Aewroupyieg Kol SpuotnpldtnTed.

Tnv 31n Aekepfplow 2020, To nocootd g Apolfinc Auyelplong fitaw:

HELLAS ~ CYPRUS RECOVERY FUND AMOIBAIO KEDAAAIO  3,00% ctnoiwg
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ErurAtov 1ng apofiic Saxsipane, n Etaipla Alaxelplong Swawodtat évavtt tou Apoifaiou
Keparaiou npooBetn petaBinri apaiBn unepandboong 20% (performance fee) vnoAoyildpevn
ent Tng Touxov Beukig badopag petall, adevde, tne Oetikdc mooootiaiac petaforic tne
xabaprig Tirg tou pepiblou tou ApoBaiou Kedodalou or S180TNLE EVOC OLKOVOUIKOY ETOUC
(Brayeprotikic xpriong) kay, adetépou, Tou Seiktn avadopig (40% Bloomberg Barclays Series-E
Greece Govt All + 20% FTSE / ASE Large Cap + 40% 3M Euribor) yia 10 i810 xpovikd Sdotnua,
onwe opiletal otov Kavoviopo. H Betikr nocootiala petafold tne kabapic Tydc pepidiou, n
onola Agufaveral unodn yie tov unohoylopd Tng apoiBrig avtrs, opiletal we to TNAIKO trC
Sadopag peratu g kaBaprg Tyrg pepiou ato tEAOE TOL OLKOVOUIKOY ETOUC and Ty ketBapn
T pepibiou ato TéAag Tou nponyolipevou owovopikol £roug, biaTng kaBaphg Tipng peptdlou
0TO TEAOG TOU NponyoUpevou npepohoylakol £rous, Avtiotolxa yia 1o 1810 xpovikd Stdatnua
hapPavetal unddn n rpn tou deiken Avadopdéc.

Kat’ efaipeon, yia 1o npuwto owovoukd £tog, otn BEon tng kabapnc Tiufe pepidiou oto TéAag
tou nponyolpevou étoug Ba AauBdvetal unon n kaBoprd tul pepidiou kard v NUépa
ototaong tou apoPaiov kedaraiou (10 eupw), eviy avtiotoxa Ba AapBdvetal undn o Seixtng
avadopag yia v nepiodo SapKELag Tou NWTOU o1kovoULKOU £TOUC Tou.

Ze kaOnpepwr Paon hoyieral npoPisdin yia Tnv apoiBr autn, n 6 TuxOV TPOKURTOUGN KT
tnv Tekikn ekkaBapion otn AEn tov owovapkod £roug petaBintd apolfn, kataBaAketal otny
Etaipla Awyeiplong péoa oe 10 npepoloyiakég npépeg and t Afn Tou aviigtolyou étouc. Baon
Tou NuepRalou unohoyiopou g petaBintrig apolBic unepanddoons elval n kaBapr T KoL Ta
kukhodopolvia pepidia, nou MPoxUNTOUY and THY GEOTIUAGH TNG apéawc TponyoUUeEvnc
NUEPOC.

H ApoiPn Yrepanddoong e woltal pe 10 mocooto apoBig mou éxel opiobel yia to apoBaio
keddAaio eni tng dradopdg peragt tng KaBapic Aflag Mepiblou npw tnv Apolr) Ynepandboong
koL Tng Zroxevpevng KaBaprig Aflag Mepibiou onwe autr npokinteL and Ty anddoon tou Asiktn
Avidropdg, nodkandaoiadgpiévn pe Tov pEgo nuepro aptdud peptdiwy touw érouc,

MNa 1o dlayeipiotike £teg 2020 bev mAnpwOnke oty Etaipia Axeipiong agolBh unepandboonc.

4. Apoifég tov OcpatoduraKa

(3¢ avtdrhaypa yua g utinpecieg tou, o Gepatodlihakag Sikaoltal va ewonpaéel and 1o
evepynTLxo Tou apoiBaiov kedahaiou apofr (n «ApoiBh Gepatoporaxans), ”Anpwiéa oto téhoc
KaBe priva yia To pva nou €561 napEBet, PE ETH0W0 Mogootd now Sev unepPuivel autd mou
avadépetar oto NMAApeg Evnuepwtxd Aektio. To Mocootd autd Ba unoloyiletal o KaBnpepvh
piceon £ni tng KaBaprig Aflag Mepbiou ekelvig Tng nueépag yia 6An tnv mepiodo mov unokoyiletal
n apoifn. O Oeparodiraxag puropel enfang va Aapfavel apoBéc nou oxerifovial pe Tic
ouvothhayeg tou apoalow xedoialou.
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5. Katdotaon petafolmv otic enevbioeLc

Mia Aota yia to apoiBaio keddhaio, n onola Ba efe1bikedeL yla KABE EMEVEUGN TO CUVOMKS
aplBpd ouppstoxwy Kot eayopuy, ot onolec npaypatonoliBnkay kara tnv nepiobo tou
eAeyyou, propel va anokinBel xwplg ypéwon, katémy aitfoswe n onoia unofdAAetal ato
Eéouaobotnuevo MNpadeio tng Fraiplag Alaxeipong.

6. Xpnpatotnplake ipopnBeteg kat npopnBeieg enl ouvaAiayiy

To otoixeio autd avadbipetal ota ¢£0du XpNUATIOTNPLEKDY npdlewy Kal T mpounBeiec enl Twy
ouvarhaywv now oxetidovtal pe afidypada kat napdywya.

Ta nood nou adopoiv ot npopiBeies ovvalhaywy spdoavilovial oty KOTGOTAO!
Aoyapiaopol anotekeopdtuwy, oty katnyopla «£Eo6n kat npopBelec and npaEelgy,

7. Métpnan ¢ £kOeong Kal opLa Kivdivwy

To TuApa Alaxeipiong Kivbbviwy tng Etaiplag Alayeiplong vrtohoyllel tn ouvolikn ExBeon ot
kivbuvo Tou ayopaiov kedahaiou pe tn péBodo Tne SuvnTikic Inpde (VAR).

e nepiniwon nou ypnoponownBouy yia 1o Apofaio Kedahalo texvikéc kat napaywyn Peaa,
oupnepthapfavopévioy twy oupdwvuny efayopds f twv npdtewy Savelgpoy ttAwy, Wate va
broupynBei rpdoBetn pdxheuon 1 £xkBean otov kivduvo ayopdc, to TpApa Slayelplone
Kwdtviwv AapBavet undin auteg Tig TERVIKEG 1) GUTA Ta LEGT KITh ToV UNOAOYLOLG TG GUVORKAC
ekBeonc.

EKTOC av 1oxueL ahhog meploplapds and tny enevbuTIke ENTPONH, To andéhuto VAR Sev NPENEL Va
fenepva 1o 20% g kaBapric aflag evepyntikol tou agoBaiow kegaraiou. H Exaipia Alayeiplong
XPNOWOTOLED jn napapetpikés peBodoug umodoyopol Ttou VAR, anodiedyoveac £tol T
UMOBEDN TG KAVOVIKAG KaTavoprs oTis BEoelg tou xaproduiakiou. H uéBoboc tou historical VAR
kaddig kal tou Montecarlo Simulation elven autéq mou éyouv emdeyel. Ta nupiywya
umoAoyitovral pe v péBodo tou delta/gamma pricing {duration/convexity), n onoia QMELKOVILE(
IKQVOTIOWNTIKE TOUG KIvSUVOUS ano Ta Mapaywya mow Ypnowonoloovial, Aedojévou otLn xpran
efwypnuatoTMakwy mapoywywy (tou epdavilouy WSaitepa pun ypappikd kol moAdmoko
npodA) Sev exitpEneral, n NPooLyyLon QUTH KPIVETaL IKavoTonNTIKY Kat agplfnc,

Atla oe Kivbuvo (Value At Risk ~ VaR)

AMOIBAIO MESDADE LOWEST HIGHEST AVERAGE TYNOZ AIAZTHMA NEPIOADZ IETOPIKO

KEQAAAIDO  YNOAOINEIMOY VAR VAR VAR AZIOMHETIAE AIAKPATHIHE

HELLAS
CYPRUS Abzaute Valt 1,09% 28,04% 13,61% Hisloricz! 943, 20 e pee 250
RECOVERY Simulation /o

Gl F | S . e -
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Me Baon tn péBodo Montecarlo Simulation, to Average Value at Risk , pe otoyeia tou toug
2020, anOTUTWVETOL GTOV MapUKaTE TiVaKE |

AMOIBAIO MEGOAOL Average AALTHMA HEPIOAOL IS TOPIEO
KEDRAAAID YHOAOITMOY Valve at Risk AZIOHETIAY AIAKPATHEHE =

HELLAS CYSRUS Monwe Carla

RECOVERY FUND AL Simulation 1233, 407 s Hbnuipas 280 upon

To TpApa Awyeipong Kwdivwy mpoBaiver entong oty npaypatonoingn eAfyywy avioyns
{stress test) kat ex vwv uatépuy eAéyywy (back tests).

8. 'ExBeon oe Nupdywya

INUELWVOULE OTL katd Ty nepiodo avadbopds, ya to und Suayelpon A/K guvaddnray
JupBohaia Medhovtikng ExmAdpwong (EME), yiee avtiotdBion ouvalayuatkol kvdovou.

Kata tv 31 Aekepfplou 2020, 1o A/K Sev SLatnpolios avoiktéc Béaeic SME.

Emiong, onuewsvoups 6t o katd Tv nepiodo avadopdc g Erfolac ExBeong bev
xpnowonowifnkay  Sopnpéva mapaywyn, ELWXPNULATIONPOKE Tapdywye  Kat npaisig
davelopol Tithwy, €Tol wote va SnoupynBel npdoBetn poxhevon 1 €kbean otov kivbuvo
ayopac,

9. Mn ewonypéva otoyeic EVEpyNTIKOD

Katd tnv 31n Ackepfpiou 2020 to Apofaio Keddhaio «HELLAS -CYPRUS RECOVERY FUND
AMOIBAIO KEDAAAIO» kateixe Ta kaTwTEpw pn elonypive, ot puBuléievn ayopd, otoweln
EVEDYNTLKOD,

e Opohoyo CULINARY SERVICES UK LIMITED (ISIN: GBOOBBHXPS1 2}

e Opdhoyo CELTONA LTD

s Opdroyo QUALITY AND RELIABILITY CYPRUS LTD (ISIN: CY0148561/11)

O afisg nepypadovial avatutikd otov Mivaxka ERevdUcewy,

Inpeiwon yw 1o opdhoyo g etaipeiag «Quality & Reliability Cyprus Ltd» ;

g 21 loukiou 2020, £hnye o opddoyo exB0oEwS tr)g etaipeiag Quality & Reliability Cyprus Ltd.
Me nipotaon Tou exboTn now v arodixtnke n mMAcoPndia twy opokoyiodywy, naperdbnke n
biipiera Tou opohoyou yua akdpa 600 (2) €1 kon £toLn véa Agn Tou oplotnke otic 21/7/2022.
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10.  NeoskdoBeioeg kivntég agieg nou avadEépovrat otny napaypodo (8)
Tou edadiouv (1) Tou &pBpou 4 tou vopou Ttou pubpuilet Toug mepl
ovolKtoU turou OZE

Katd tnv 31n AekepPpiou 2020 to ApoiBaio Kedpdhaio «HELLAS -CYPRUS RECOVERY FUND
AMOIBAIO KEQAAAIO» kateixe Tig katwtépw veoekboBeioeg kivntéc afiec mou ot opot éxdoor|g
Toug rpoPAENouV TNV LTIoXPEwan LTOROANG alTtNoNG yla ELoaywyr o puBuTopevn ayopd evtog
evoc (1) EToug amod v nuepopnvia tng ékdoonc.

e 110.234 Metoyég Netinfo Plc  SuvoAwkric Afiac € 136.690,16

INHEWWVOUNE OTL OTIG 18/03/2021, eykpibnke and tnv Emtponr Kedaatayopdg Kumpou to
Evnuepwtikd Aedtio g etawpiag Netinfo Ple, yia ewaywyn mpog Siampaypdrevon otnv
Evalhaktikry Ayopd tou Xpnuatwotnpiou Afwdv Kompou 12.820.670 ocuvrBwv HETOXWV
ovopaatikng afiag €0,22 n kdBe pua.

11. AxoAouBa yeyovota

Aev exouv AdBeL xwpa yeyovota, petd v 31n AekepPplou 2020 kat éwg tnv npépa oOVTaEnC mg
nopovcag etnolag ekBeong.

FMlaliviwvm Awanaksnvui v Evwensmlows T —
HIOALTLKN AMMOOOYWV cTHLOWOC ALOYELDONC
o . | bk n o v aah | g e sl ™

H Etaupeio Aayeiplong dlaBétel Mohtikr Anodoxwy, n onola kaBopilel Tic Pacikés apxéc rou
Slemouv to olotnua anodoxwv tng Etawpeiag. To olotnua amoboxwv Stapopdivetal pe
YVWHOVA TNV ETUXEPNHUATIKA OTPATNYIKS, TOUG OTGXOUG KOl Ta MakporpdBeoua oupdépovta
¢ Etatpeiag, tnv mpodomion g opOng KoL QMOTEAECUOTIKAC Slayelplone Twv Kwdivwy,
v anoduyl  avédnng unepPoltkwv kvdUvwy, ol omnoiol Ba propoloay va EMNPERCOUY
SuouevwG TNV OLKOVOULKA Katdotaon, v kedahalakn endpkela tng Etalpetac f va éyouv
apvnTikd aviiktuno oto mpodih kwwdlvou twv und Slaxeipon ApolBaiwyv Kedoralwv kat ota
oupdEpovTa TwV pEpBLOUXWY, Kadwe ko tnv anoBdppuvon tng Snutoupyiag cuvBnkwy, ot
onoleg Ba pnopoldoav va obnyfoouv oe oUYKPOUOT CUMMEPOVIWY KOTd TNV EKTEAEDH TWV
Aettoupylwv tng Etatpeiag Alayeipiong.

H MoAttikr) Aroboxwv edapuodletal ota péAn tou AL, ota avwtepa SLolknTikd otehéyn, ota
TIPOCWITA TIOU AoKoUv KaBriKovta EAEYXOU, OTO TTPOOWTIA TOU avaAapBavouv kb Uvoug Kot ota
MPOCWITA TWV OMOLWV OL EMAYYEALATIKEG SpacTnpLdTNTES EXOUV oucwdn avtiktuno oto npodii
KwéUvou tng Etatpeiag Alayeipiong r Twv ApotBaiwv Kedahalwv rouv Swaxepiletad.

To cUVOALKG U og TWY amodoywV yLa To otKovoULko €tog 2020, pe Sidkpion petadl otaBepwiv kol
petaPAntwv amodoxwv nou katéBale n Etalpeia Alaxeiplong oto mpoowmikd tng, kabwg o
aptBuog twy Sikatolxwv, ATav:

ApBuoc Akalolywy ItaBepéc Artoboyég MetaBAntég AtoSoyEg
13 €£181.738 0

HEMENAYZIH IE MEPIAIA OZEKA AEN EXFI EFTYHMENH ANOAOZH KAI Ol MPOHTOYMENEZ ANOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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To cuvohikd Uog Twv aroboyiv yia 1o olkovopkS érog 2020, pe avdhuon Kard Katnyopleg
uraAAAAWY f; GAMOV HEAUY TOU tpogwLKoy, OTWC TpoBAETOVTOL OTO gdadro (3) Tou dpBpou
123* vou Népou, rou kotéBode n Eraupeia Arageipong, frav:

Katnyopia ZuVoMKO 1000 AnoSoyhv
Mighn AZ €87.228
Alayewpioteg OZEKA/OEE €39.975
Eowtepikde eheyxrriq € 4,000

Neprypadn tou tpdrtou ue tov onoio urtohoyilovrat ol aroSoyég Kot Ttapoxéc.
O artoboxég twv pedwv tou A.5. opifovrat we efrc:

[ MéEAn tou MAownTikod Fupfouhiou Xwpig éupioBn axéon pe v etaipeia, dmou Sev
udioTatan n EVEPYOS GUMETOX TOUS oTrv kaBnuepwr Afbn aroddaewy, apeifovra pe
et apoPr rov kaBopiletal and to AL, avddoya pe TN cuvelohopd Toug otn
Avoiknon g Exaupeloc.

M. MéAn Tou Awowknikol ZupPouiriou T onola ouppetéxouv otn Atolknon tng etatpeiag Kot
mpoly éupiodn oxéon, apetBovtal oluduwvea pe TOUG OPOUG ItoU BLEROUVY TNV EPYROLOKT
Toug obuBaon, n 5 apoPn Toug SUvaral va nepAapBavel kat mpeoBetn apotBr yia T
QULMETOXI] TOUG OTL oUVESPLATELS TOU A.E.

L MeAn Tou Alowntkod ZupBouiiou, ta onola OUHEETEXOUY otr Atolknion Tng Etaupsiac
KO LETEXOUY EVEPYG OTOV XELPLOHMO TPEXOVIWY {ntudrwy Xwpls va mpody éupioén
oxéon pe tnv Etapele, apsifovroar Paoet oupdviag EYKEKPLUEVNG and TO ALOWKATIKO
ZupBolio, avaroya pe T suVELTHOPE TOUC ot Avolknon kat Aewroupyia tng Etanpeiog.

Zra mAaiola empgpoug oupdwviiy e T pékn Tow A.5., Svatal va TOPEXETAL N ¥Pr O eTAIpLKOD
QUTOKWVITOU, TUOTWTIKAG KApTae, kvntolh TAeddvou xai opabdikod aopadatnpiov Iwrie ko
uyelac. Enlong avéhoya e ta etdota etaipiid arotedéopara SOvatal va xopnynBel og puéin tou
A Exraxtn nipdoBetn apolfBh.

AnodoyEg Aoutol npoowrkov tng Etaupeiog:

To ovvolo Twv anodoywy oy AapBaveL To ACLIS RPOGWTKG armoteAsital artd ctabepeg quolPéc
Kat ANOXES, oL onoleg anodidovial ywplg Slaxpioeie Koy v’ autd Sev Bewpeital Tt napéyouy
KkivnTpa yia avithn g kwlvwy. Efaipeon anotehotv OUYKEKPLUEVEG MOPOYES (OTwe LY. Xprion
ETALPLKAG TROTWTLKAG KEpTas kat kwntol tnheduvou), o onoleg Sivovral o8 guykexpyEve Hékn
TOU TIPOOWTILKOU, QVaAGYWS TWY AVAYKWV TG BEONG IOU KATEXOUV KL TOU EMUTES0U gvBlvne. O1
avwTépw Tapoxes Stbovral pe npokaBoplopévo dpio, QVEEDOTATG TOOTIKWY KAl TIOTOTLKILY
KpLTnpiwv.

ErunpéoBera, undpxet n Suvatdtta napoxhq opadikoy aodoaiiotnplou Zwnc ko uyelog ko
TPOXAG EKTAKTWY XPNHUTIKWY GUOBOV OTO MPOsWKS (petafAntdv anoboywv), HeTd ard
gyypadn KoL texunplwpévn ELoAYNon ToU TPOlCTAUEVOU TOU poowrekol 1pog t Alotknaon,
x0BWwg Kol evnpEpwon tng Emurportic AmoSoxiv.

Ot tuxdv petaPAnté amodoxés, kataBdAlovial f KoToXUpUVOVERL HOVO eooov  eival
anobekteq BAoel NG GUVOAIKNG  XPNHATOOWOVOMKAG KaTdotaone Tng Etawpelag Kal
Sikaiohoyovviol Baoet Twv anotehesudtwy e Etawpeiag, e undln urnpeoiakic Movédac
KL Tou UG PEAOUC TOU TIPOOWRLKOY, META Kt trv afLOAGYNON TWY QTOMKIY Tou embdaswy,
AapPdvovras Urdn TOCOTIKG KoL TTOLOTEKA. KPLTAOLN, GE OXECH LE Ta KaBfiKkovid Tov.

HEMENAYIH IE MEPIGIA QIEKA ALN EXE| EMTYHMENH AMOADIH KAl QFNPOHTOYMENEE ANCADIEIT AEM AIASBAAZOYN TI8 MEAADOMTIKEY
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H Eraupeia Siatnpel tryy Suvarotnta va avaotéAhel TAnpwe f ev LEPEL TNV KaTafolr npdoBetwy
amodoyuv ) napoywy 0tev dev ikavonaloUvtal oUyKexpLlévol SelkTeg (Kedahaiakig endGpreLag,
PEVOTOTNTAG KATT) 1) OTOV 1 OWKOVORIKT) T KaTAoTOON EFUSEVWVETOL onpaviikg, 16laitepa
S OTIG MEPIMTWOEL; KOoTd T, onoisg koBiotarar aBéBain n opoh OUVEXION  Twv
Spuotnplotntwy g,

H Etaupela dev npoohepel, mpoc 1o Mapov, ouvtaflcboTikg Mpoypappiate ota oTEREXN KOl 0T

NPOCWITLKO TNE.
To napov ctotnpa kaBoplopod twy agofiiy g etapelac eivol StepopPupevo He okond va
Ly rpodyeL v unepBoAkn avaAnfin kivdovuwy.

ALV LAApYaY KUTA To ETog 2020 ouowwSELg TPONONOUOEL; TrE axohouBolPEVNG TTOALTIKS
ammodoywy oty Etapla Awegeiplong.

H Excupla Awaxelplonc
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