Global Balanced Fund of Funds Salamis Variable Capital Investment Company Plc

Evo101ecec 6UVONTTIKES 0IKOVOUIKES KATUOGTAGELS
vy v €apunvia mov éAnée otig 30 Iovviov 2022

Iepreyopeva
Xehida
Evdigpeon Xvvontikny Katdotaon Zvvoiikov Eiwcoonpatog EEaunviag 2
Evdidpecsoc Zuvontikoc Ioorloyiopnog 3
Evdidpeon Xvvortikn Katdotaon AAayov ota 1o Kepdioo 4
Evduapeon Xvvontikny Katdotaon Tapsiokdv Podv 5

Inuewwoelg otig Evoldpeceg Zuvontikég Owkovopkés Kotaotaoeig 6-17



Global Balanced Fund of Funds Salamis Variable Capital Investment Company Plc

Evowapeon Xovontikn Koataotaon Xovolkov Elcoonuatog

v v €apunvia mov éAnée otig 30 Iovviov 2022

Ewoonpata

(Znwd) / k€pdog amd S160ecn YP1LATOOTKOVO UKDV
TEPLOVCLUKMV GTOLXEI®MV OV amoTIOvVTL 6€ dikoun a&io
UEC® TOV ATOTEAEGLATOV

(Znwa) / képdog dikoung a&iog xpNUETOOTKOVO UKDV
TEPLOVCLOKMV GTOLXEI®V TOV AmoTIOVVTAL 6€ dikoun a&io
UECH TV ATOTEAEGLATOV

"E&oda.

Awconopato, dSoygiptong

Awcondpoto ypoppoteiog Kot SIoknTIK@V VINpeEcLOV
"E€0da d101kn TG Agttovpyiog

AVopEVOUEVA TIIOTOTIKA KEPOT

(Znmad) / képdog piv TN Poporoyia

doporoyia

Kafapn (Enma) / képdog yra tnv wepiodo

N

E&apnvo mov éknée otig

30 Iovviov
2022 2021
(nn eheypévo) (kN €heypévo)
€ €
(53.324) 115.459
(345.602) 187.201
(398.926) 302.660
(16.909) (33.164)
(16.196) (29.479)
(41.716) (39.871)
- 334
(473.747) 200.480
(473.747) 200.480

O1 onueldoElS oTIC 6EAIdEC 6 péypL 17 amoTteAodV avomTOoTUGTO UEPOG AVTMV TMV OTKOVOLIK®OV KOTUGTAGE®MV.
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Evoudpeosog Xvvontikog Ieoroyiopdg

ot 30 Iovviov 2022
30 Iovviov 2022 31 AexeuPpiov
5 (pn eheypévo) 2021
L (eheypévo)
€ €
Ieprovorakd cToyyeia
Xpn uatc’)omovouurca nsplo})cm%m otoygla Tov ’ 5 3.453.244 4.173.877
amotovviat og dikarn a&lo HEcH TV OTOTEAECUATOV
A0 EIGTIPOKTEN KO TPOTIAT| POUES 7.282 2.023
Metpntd oty tpdmela 8 91.997 100.886
XvVoLo TEPLOVCLUKAV GTOLYEIMV 3.5652.523 4.276.786
1010 KEQAAOLN KL VTTOYPEDCELG
Ke@drorwo ko amodepatika
Metoyég Gvev ovouaoTikng a&iog 7 3.452.541 4.169.264
YHvoLro WimV Ke@uiaionv 3.452.541 4.169.264
Ynoypeooerg
[Tocd opetdueva 99.982 107.522
YHVOLO VITOYPEDGEMY 99.982 107.522
YHV0L0o WIMV KEQUAUIOV KOL VITOYPEDCEMV 3.552.523 4.276.786
Kabopd teplovciakd ototyeio katd petoyn (oevr) 4 24,24 27,45

Ot onueidoelg otig 6eXideg 6 péypt 17 amotedlodv avomdoTaeTO LEPOG VTMV TMV OIKOVOLIK®DV KOTOCTAGE®DV.
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Evoidpeon cuvonTikn KOTA6TOGT 0ALAYAOV GTO 1010 KEQAAOa Yo TNV E€aunvia OV

émée otig 30 Iovviov 2022

Ynaorowwo v 1 Ilavovapiov 2022

MetafoAréc ota ida kepdiata yio TV mepiodo and 1 Iavovapiov 2022 péypt 30
Iovviov 2022

AvENoN Wiov kKeparaiov pécw didbeong LeToydv

E&ayopd petoymv

2Hvoro pPeTaforAOV 0T6 cVVOALAYES PLE PETOYOVG

Meiwon oty kabapn a&io evepyNTIKOD OV AVOAOYEL GTOVG KOTOXOVG LETOYDV
Ynrorovro v 30 Iovviov 2022

Ynaorowro v 1 Lavovapiov 2021

MetofoArég ota ida kepdhaia yio TV mepiodo amd 1 Iavovapiov 2021 péypt 30
Tovviov 2021

AvENoN Wiov kepahaiov pécw ddbeong LeToydv

E&ayopd petoymv

YHvoro pPETAPOLAOV 0T6 GVVOALAYES PLE PETOYOVG

Meiwon oty kabapn a&io evepyNTIKOD TOV AVAAOYEL GTOVG KOTOXOVG UETOYDV
Ynrorovro v 30 Iovviov 2021

MeTtoyéc avev
ovopaoTiKiG aiog
€
4.169.264

(242.976)

(242.976)
(473.747)

3.452.541

11.037.831

22.682
(6.841.791)

(6.819.109)
200.480

4.419.202

Ot onpeldoelg otic oerideg 6 uéypt 17 amoteAohv avomdoTaoTO LEPOG AVTAV TOV OIKOVOLUK®Y KOTAGTACEMV.
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Evowapeon Xovontikn Kotaostaon Topsiokov Poov
v v €apunvia mov éAnée otig 30 Iovviov 2022

Ot onueidoelg otig 6eXideg 6 péypt 17 amotedlodv avomdoTaeTO HEPOG AVTMV TMV OTKOVOLIK®DV KOTOOTAGE®MV.

E&aunvo mov E&dunvo mov
Znu.  émée omig 30 éAnée otig 30
Tovviov 2022 Iovviov 2021
(mn gheypévo)  (un eheypévo)
€ €
Pon petpntdv and epyocicg
(Znd) / képdog mpv TN poporoyia (473.747) 200.480
AvampocapproyEg yio:
Zné / (képdog) amd S1dBeoT YPMULOTOOIKOVOUIKMY TEPIOVGIUKDV
otolyeiov mov amotodvot og diko a&lo LEcm Tov 53.324 (115.459)
OTOTEAECUATOV
Znmé / (képdog) dikong a&iog xpMHATOOIKOVOUIKAV TEPLOVCLUKDV
oTolyEi®v Tov amotipovvtal og dikan aio HEcw TV 345.602 (187.201)
QTOTEAECUATOV
IMototikég (nuég - (334)
(74.821) (102.514)
AlLoyég 6TO KEQALULO Kiviiong:
Avénon og Al EIGTPAKTEN KO TPOTANPOUEG (5.259) (5.263)
Avénon o€ mocd opeLdpeva. (7.540) (20.446)
[eprovoiokd otolyeio o€ amocPesévo KOGTOG - 334
g(iizﬁq(x(r;g({)&l(ﬁggg1:((3&321(;);(;;(};1&&5;(3}1}(8i(x OV ATOTILOVVTOL GE 321.707 6.921 557
MeTpnta wov Tponidav améd epyacisg 234.087 6.793.668
Dopoloyio Tov TANPOONKE - -
KaBapn pon petpntdv 0mé epyocisg 234.087 6.793.668
Pon petpnT@dVv 0o emevouTIKES OpaSTNPLOTNTES - -
Pon} peTpnT@V Y10 YpNRATOOOTIKEG OPUCTPLOTITES
"Exdoom petoydv vev ovopaoTikng a&iog - 22.682
E&ayopd petoymv avev ovopootikig agiog (242.976) (6.841.791)
KaOapa petpntd yro xpnprotodoTikis pactnprotnTeg (242.976) (6.819.109)
KaOopn peioon oto tapsioxd siebéona ko 1codvvapa, (8.889) (25.442)
Tapewokd swwdéoipa kot wodvvape 1 lavovapiov 100.886 321.766
Topelokd drodéoipa kot wodvvapa 30 Iovviov 91.997 296.324
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LNUELDOGELS OTIS EVOLIUEGES GUVOTTTIKES OLKOVOULKES KOTUOTAGELS

1 T'evikég TAnpo@opisg
Xopo 6v6Tacemg Kol KOpLeg dpastnprotntes TS Etanpeiog

Avtég o1 evddpeoeg ouvontikég Owovopukég Kataotaoeig tng Global Balanced Fund of Funds Salamis Variable
Capital Investment Company Plc (n “Etopeia”) yio mv e€apnvia mov £éAnée otig 30 Iovviov 2022 £yovv eykpiBei pe
amoeooT Tov AlotknTikod XvuPovAiov otig 31 Avyovotov 2022,

H Etaipeia cvotabnke pe £dpa tnv Kompo otic 30 Anrpiriov 1990, g dimtiky etarpeio, vo tnv enovopio Cytrustees
Investments Company Limited cOpeava pe tig dratdéelg tov mepi Etaipeidv Nopov, Kep.113 pe apBud eyypoaenc
H.E 39918. X11g 2 Maiov 1991 petarpdmnke oe dnuocia etapeio meploptopévng evbovne. H Cytrustees Investment
Public Company Limited dpyice tig dpaotnpiotnteg g tov Iovvio tov 1991 kot ot petoyég g, METO T
dnuoctomoinon ¢ pe €kdOCT| UETOYMV GTO KOO, EUTOPEDOVIOY GTNV GVETICNUN XPNMOATICTNPLOKY AYOpa TNG
Kompov. Xt1¢ 29 Maptiov 1996 ot petoyéc g Etaupeiog eionydnkav oto Xpnuatietipo Aéidv Kdmpov.

Ytc 25 Ampihiov 2018 n Etoipeio petatpiamnke oe Opyaviopd Zviloywav Emevdvcemv oe Kuwvnrtég Alieg
(“OZEKA”) yopic diGpopa emevovtikd tunuoato (single scheme), kot ovykekpiuéva oe Etaipeio Enevddoewmv
Metapintod Kepoiaiov (“EEMK”) kot Saypdonke amd to Xpnpatiotipo A&iodv Kompov. Ty dw pépa n
Etapeia petovopdotke og Global Balanced Fund of Funds Salamis Variable Capital Investment Company Plc.

To eyyeypappévo ypaopeio e Etaupeiog Ppioketon otn d1evbuvon Ayiov Ilpoxomiov kot [Tooewddvog 1, Eykmun
2406, Asvkwoio. H Etaipeia dwobéter ddewo Aettovpyiag and v Emrponn Kepolowayopdg Kompov, oto mhaicio
tov Nopov mepi OZEKA, pe Ap. Adswog OXEKA 12/78.

H x0pra dpaoctnprotra g Etapeiog eivar n dieaywyn epyoacidv etaipeiog enevdvoemv. Koplog okomodg g
Etoupeiog eivon m emitevén, pecompdbeopo Kot poKpompdBeSUa, KAVOTOUTIKOV TOGOGTOL 0OmOO00NG HE TN
dnuovpyio yaptoPuAakiov dacmopdc amd apolPaio KEQUAOLN GE LETOYES Kol YPEOYPAPO, ETEVOVGEIC GE UETOYEC
KoL YPEOYPOQO, EVOAAOKTIKEG ETEVOVCELS Kol OALES 0&leg.

H Etaipeio 610pioe mv BOC Asset Management Ltd ( “BOCAM?”), 100% 6vyatpikn etoupeio. tng The Cyprus
Investment and Securities Corporation Limited (“CISCO”), w¢ stoupeia dioyeipiong enevddoemv kot dloiknong kat
v TpaneCo Kompov Anuocia Etapia Atd g Bepatopdraka. H CISCO eivar 100% Ouyotpikn etonpeio g
Tpanela Kompov Anuocia Etaipeio Ato.

H BOCAM 7tov n etaupeio daygipiong enevovcewmy kot dtoiknong g Etoupeiog péypt ko tig 30 Iovviov 2022.
Tov Maptio 2022, n Emrponn Kegparaayopds Konpov amopdoioe dnwg gyxpivel v gtopeic GMM Global
Money Managers Ltd ow¢ ™ véa Etoupeion Ataygipiong €ig aviikatdotaon g BOCAM, kabd¢ Kot TIg GYETIKEG
oAayég ota Kataotatwkd £yypaga, oto Evipepmtikd Agitio kot oto ‘Eyypoaeo Bacikdv [TAnpopopidv yia Tovg
Emevdutég (KID). O adAayéc eykpinkay pe edkd yneiopa kotd v ‘Extoktn Fevikn Zuvédlevuon tov petdymv
g Etarpeiog n omoia mpaypatomombnke otig 15 lovviov 2022.

Q¢ ek tovtov, v 1" TovAiov 2022, n Etoupeia 6iékoye tn cvvepyasio g pe t BOCAM, ko 1 avainym
KoONKOVI®V TOL VEOL Sloyelploth enevdvoemy Kot dtoiknong, GMM Global Money Managers Ltd, éywve v i6wa

nuépa.
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LNUELDGELS OTIS EVOLIUECES GVVOTTIKES OLKOVOULKES KOTUOTAGELS
2 Iepiaqyn Znpoviik®@v Aoyietik®@v HoMTik@v

Mo tepiAnym TV KupLOTEP®Y AOYIGTIKMV TOALTIKOV OV EPOPUICTNKAY GTNV KATAPTIGY] QUTAV TOV OIKOVOLIKMV
KOTOOTACEMV EKTIOEVTAL O KAT®. AVTEG Ol TOMTIKEG £YOVV EQOPLOCTEL UE GULVETELN Yo TIG TEPLOOOLG TOV
TOPOVGIALOVTOL GE OVTEG TIG EVOLAUESES OIKOVOLUKEG KOTOGTAGELG, EKTOG OO OTTOL dNAMVETOL SLOPOPETIKAL.

2.1 Baon growpnociog

O1 evilaEGES CLUVOTITIKEG OIKOVOUIKEG KATOOTACELS, 0L omoieg dev €xovv eleyyBel amd Tovg eEmTEPKONG EAEYKTES
g Ertopeiog, mapovoidlovror oe Evpd ko erodotnkov copeove pe 10 Aebvég Aoyotkd Ilpodtomo
Xpnuoatoowovoukng Avogopdc 34 “‘Evdidueceg Owovoutkés Kataotdoelg”’. Ot ouvorTikég EVOLIUESES OVTEG
OIKOVOUIKES KATOOTAGELS TTPETEL va O10fAlovTol 6€ GUVAPTNON UE TIG ETNOIEG OIKOVOUIKEG KATAGTAGELS Y10 TO £T0G
mov éAnge otig 31 Askepppiov 2021, kabnbg dev meptAapufdvovy OAn TV TANPOEOPTOT KOl TIS YVMOGTOTOMGEL TOL
OTToUTOVVTOL Y10 TIG ETNOIEC OIKOVOULKES KOTAGTAGELS.

O1 evilIPEGES GUVOTITIKEG OIKOVOLIKEG KOTOGTAGELS ETOLUAGTNKOY 0T BAon TG cuvetlOEVNS OpacTNPLOTNTOS KOt
€xovv KoTapTIoTel PE BAcT TNV apy1| TOL 1GTOPIKOD KOGTOVS, OTTMG £XEL TPOTOTOWOEL LIE TNV EMAVEKTINOT) GE EVAOYT
a&lo TV PN UATOOTKOVOLIK®Y TEPIOVCIUKMY GTOEIMV TOV OTOTILOVVTAL GE diKkon a&io LEGH TV ATOTEAEGLATMV.

2.2 Yw0étnon koavoOpyltov kot avadempnuévov AIIXA

Kotd v tpéyovoa mepiodo m Etapeio vioBétmoe Oha ta véa wor avobesopnuéva Awbvn IIpdtuma
Xpnuatoowovopkng Avagpopdg (AIIXA) ta omoia oyetifovrol pe Tig epyacieg g Kot givol eQApUOGILO Yol
AoY1oTIKEG TEPLOdOVG OV apyilovv v 1 lavovoapiov 2022. H vioBétnon avtn dev £yl EMPEPEL GNUAVTIKEG QAAYEC
oT1g AoyloTikéG ToAttikég TG Etapeiog.

Koatd v nuepopnvia £ykpiong autdv TV eVOILUECHV OIKOVOUIK®OV KOTAGTACEWDY Uit GEPA omd VEX TPOTVTO KoL
TPOTOTOGELC TPOTVTIMV KOl SLEPUNVEIES 1GYVOVV Y10, AOYLGTIKEG TTEPLOSOLE ToV apyilovv uetd tic 30 Iovviov 2022,
Kol OgV €YOVV EQPUPUOCTEL GTNV KOTAPTICT OVTMV TOV EVOLIUECS®Y GUVOTTIKOV OIKOVOMK®V Kotaotdoewv. To
ArounTikd ZopPfovito avopéverl 0Tt KovEva amd auTa OEV AVOUEVETOL VO EYEL OTLLOVTIKY EMIOPAOT OTIG EVOLAUETES
GUVOTTIKEG OIKOVOULKES KoTaoTdoelg TG Etapeioc.

2.3 Avayvaopion) E1600pdToy

H Ertaipeia avayvopilel ta e16odnpuate 6tav To 1060 T0L E1600NUATOG UTopel Vo vToAoyioTel a&lomiota, OTav eivat
TOAVOV OTL HEAALOVTIKA OKOVOULKA 0QEAT Ba glopeboovv Ttpog v Etaipeio kot 0tov TANPoOVIOL GUYKEKPIUEVO
Kpropta yuo kabe pio ek Tmv epyoactdv e Etapeiog 6mwg avapépetol mo KaTm:

(o) Képdog 1 {nuid améd xpnuaTootkovoukd TEPLovcLOKd oToLyEin
B\éne hoylotikr] moATiky ‘ XpnUOTOOIKOVOLIKA TEPLOVGLUKE GTOLYEl .
(P) Mgepiopata

Ta pepiouarta avayvopilovior 0tav amodetydei to dikaioua e Etapeiog vo eiompdéet, oniaon otav eykpidei
Ao TNV YEVIKN CUVELELGT TOV PETOY®V.

(y) "Ecoda amd Té6xovg

O1 10K01 amd YPedYPOPO, YPOUUATIH Kot Koatabéoelg avayvopilovial ypnoyomowwvrag T HéBodo Tov
TPOYLLOTIKOV ETITOKIOV.



Global Balanced Fund of Funds Salamis Variable Capital Investment Company Plc

LNUELDGELS OTIS EVOLUUEGES GUVOTTIKES OLKOVOULKES KOTUOTAGELS
2 AoyoTikég apyés (ovveyela)
2.4 Metatpomn EEvov vopicpaTog

(o) Nomopo rertovpyiog Ko TOPOLGIAGNS
Ta otoyeio mov meplhapuPdvovior oTIS OWKOVOUIKEG katootdoelg e  Etopeiog omotypodvion
YPTCULOTOIDOVTOG TO VOUIGUE TOV KDPLOV O1KOVOULKOD TeptBaAlovtog pésa 6to omoio Acttovpyel 1 Etanpeia
(“ro voopa Aettovpyiag”). Ot owovopkés kataotdoelg napovoidlovtal oe Evpd (€), To omoio ival to
voopa Agttovpyiag Kot tapovsioong g Etapeiac.

(B) Xvvarrayég Korvréroura

YuvoArayég o EEVO VOLUGOL KOTOYMPOVVTOL GTO VOLIGHO AELITOVPYiog e Bdor Tig TIHEG CUVOALAYLATOG TTOV
1GYOLOLV TNV NUEPOUNVIL TNG GLVAALNYNG N TNG EKTIUNONS OTOV TO GTOLYELN EXOVEKTLLOVVTOL. ZUVOAAOYLOTUKA
KEPON kol {NuEC Tov TPoKOATOLY Ao TNV €EOPANGT TETOIMV GUVOAAAY®DV KOl OO TN UETATPOTN UE TN
GUVOAAQYLLOTIKY 10OTLIO 7TOV 10YVEL GTO TEAOG TNG TEPLOSOV/ETOVG YPNUOTIKOV TEPLOVGLUKDV GTOXEI®V Kol
VIoYPEMGEDY OV glvan og EEva vopiopata avayvopilovial oty ‘Inud/képdoc yia v mepiodo/étoc’ otnv
KOTAOTOGT GUVOMK®V EIGOONUATOV.

ZUVOAAOYLOTIKEG S1OPOPEG TTOV TPOKVATOVY OO TN UETATPOTN| LN YPNUOTIKAOV GTOVXEI®V, OT®MG UETOYIKOT
tithol Tov amotipovvtal o€ dikam afla pécm TV anotelecudtov, avayvopilovtol oy ‘{nud/képdog yo
TNV TEP10d0/ETOC” GTNV KATAGTAGT GUVOAIKMY EIGONUATOV MG HEPOG TOV KEPOOVG 1] TNG {nudg dikamng a&iog.
SUVOAQYLOTIKEG Ol0LPOPEC TTOV TPOKVTOVV OO UM XPNUATIKA oTolyeln, OT®G WETOYIKOL TiTAOL 7OV
TavoundnKoy mg ¥PNUETOOIKOVOLLKY TEPLOVGLaKE oTot el Sabéoia TPog TAOANGCT), CLUTEPIAAPAVOVTOL
oTo GAA0 GLVOAIKA ElGOONMUATA.

2.5 Tpéyovoa ko avapaiiépevy poporoyia

H ypéwon eoporoyiog yio v mtepiodo meptiapPavel v tpéyovoa kot avapailopevn eoporoyio. H goporoyia
avayvopiletor oty ‘Inuid/képdog yio v mePiodo/éTog’ GTNV KOTAGTAGT GLUVOAIK®V EIGOOMUAT®V EKTOC GTNV
éxtaon mov oyetiletar pe otoyeio mov avayvopilovial ota GAAN GUVOAIKA glcodnuato N an' gvbsiog ota idwo
KePdAata. XNy mEpinTmon avtr, 1 eoporoyia avayvopiletar exiong oto dALe cUVOAKA glcodpaTo N o' gvbeiag
ota o0 KEQAAaa, OvVTioTOLYO.

H tpéyovoa ypémon popoloyiag vmoroyiletan pue Bdon T poporoyikn vopobesio mov £xel Beomiotel 1| OLVOHGTIKA
Oeomotel Kotd TV nuepouNVio. TOV 1GOAOYIoCUOD 0N Y®POo. 6Tov 1 Etatpeio dpactnpromoteiton kot dnpovpysi
@oporoyntéo elooonpa. H AtebBvvon a&loroyel meprodikd tig 0éceig mov Aappdvovial oe poporOYIKEG ONADCELS O
oyxéon L KaTtaoTdoelg 6mov 1 epoppocdeica poporoyik] vopobesio vokertal o€ eppnveia. Edv n epappocheica
@oporoYiKn vopobeoio vokertan o€ epunveio, kabopiletal TpdPreyn 6mov gival KATAAANAO (e PAcT Ta TOGH TOL
vrohoyileTon va TAnpmBodv GTIc POporoYKEG apyES.

H avafoiiopevn @oporoyio ovayvopiletal ypnoipuorolidviag tn HEB0S0 vIoypEmoNng MUV OTIS TPOCWPIVES
SPOoPEC TTOL TPOKVTTTOVY PETAED TNG POPOAOYIKNG PACTIC TV TEPLOVGLUKMY GTOXEIMV KO VTOYPEDCEDY KL TNG
AOYIoTIKNG TOVG a&iog oTIC oKovoulkéG KaTootdosls. Eviovtolg, 1 avafoiiouevn @oporoyio dev Aoyiletan v
TPOKVOTTEL OO OPYIKT CVOYVOPIOT] EVOG TEPLOVGLOKOD GTOLXEIOV 1) VTOYPEMONG GE MU0 CLUVOAAQYT EKTOC OO
GUVEVMOT] EMYEPNOEDY, 1| OTOl0L KOTA TN OTYU TNG CLVOAAAYNG dev emnpedlel o0Te TA AOYIOTIKA OLTE TO
eoporoyntéa képdn M nuiés. H oavaforiduevn @oporoyion kabopiletar ypnOILOTOIOVING (OPOAOYIKOVG
OLVTEAEOTEG Kal vopobeoieg mov €yovv Beomiotel | ovolooTiKG OeomioTel PéYPL THY NUEPOUNVID TOV 1GOAOYIGHOD
Kot avopéveral 6Tt Ba 1oyovY 0TaY TO OXETIKO aVABOAAOUEVO POPOAOYIKO TEPLOVGLOKO GTOLXEI0 exTomBel 1 dtav
N avafoAlOpeVn POPOLOYIKT VITOYPEMGCT JLOKOVOVIOTEL.



Global Balanced Fund of Funds Salamis Variable Capital Investment Company Plc

LNUELDOGELS OTIS EVOLIUECES GVVOTTIKES OLKOVOULKES KOTUOTAGELS
2 AoyoTikég apyés (ovveyela)
2.5 Tpéyovoa kor aveparropevy poporoyia (covéyeia)

AvoPailopeveg popoloykés amottnoelg avayvopifoviar péovo oty éktacn mov glivar mBoavov 0Tl pEALOVTIKA
@oporoyntén KEPOT Ba eivar dtobéoia Evavtt TOV 0ToiMV 01 TPOSMPIVEG SLAPOPEG LITOPOVY VA YPTGLLOTONH0VY.

Ot avaforrlopevec OPOLOYIKEG OTOITNOELS KO DITOYPEMGEIS GUUYNPILOVTAL ATV VTAPYEL VOUIKA 1oYVPO dtKoimpa
CUUYNOIGHOD TPEYOVIMV (QOPOAOYIKMDV OTUTHCEMV UE TPEYOVGEC (POPOAOYIKEG VTOYPEMCELS KOl OTOV Ol
avaPorrdpevol @opot oyetilovtal e @OPO EIGOSLOTOG TTOV YPEMVETOL amd TNV 1d10 oporoYIKn apyn otnv Etarpeia
01OV LVIAPYEL TPOBEST] Y10 S10KAVOVIGUO TV LTOAOIT®V o€ Kabap1| Pdon.

2.6 Awavopn] pepiopaTov

H dwavoun pepropdrov otovg petdyovg g Etaipeiog avoayvopiletol w¢ vToypEémon oTIC OIKOVOLIKES KOTOUGTAGELS
¢ Etaipeiag oto €to¢/mepiodo mov ta pepiopotTo €ykpivoviol Kot 0gv LROKEWTOL TAEOV GTN dKOL0d0Gio NG
Etoipeiog. Zvykekpyiéva, ta evdidueca pepiopata avayvopilovial oto £tog/mepiodo mov gykpivovtal omd To
Ao Tikd XZvuPodriio ™ Etopeiag kor oty mepintoon TEAMKOV HEPIGUAT®OV, ovTd avayvopilovtal 6Tto
£t0¢/mepiodo mov eykpivovtotl amd tovg petdyove ¢ Etaupeiag.

2.7 XpnPoTootkovopuKa TEPLOVGLOKE oTotysia
(i) Ta&wvopunon

H to&wvounon tav ¥pnuotootkovok®v Teplovctokdv atoysiov (XIIX) eaptdtat 0md T0 ETYEPNUOTIKO LOVTEAO
NG OVTOTNTAG Yol T Ol EIPION TV XPTUATOOIKOVOUIK®DV TEPLOVGLOKADV CTOLXEIMV Kol KOTA TOGOV 01 GCUUPOTIKES
TOUEWNKEG POEG OVTUTPOCHOTEVOVY OMOKAEISTIKA TANPOUES TOV KePaiaiov kot Tov Tokwov (AIIKT). Edv éva XIIX
KpOTELTAL Y10 GLALOYT TOUEK®DV podv, umopei vo, Aoyiletal oe amocPecuévo kOGTOg €6V mANpel emiong v
apobmobeon yoo AIIKT. Toa XIIE mov minpovv v zwpobmdbeon vy AIIKT to omoio kpatovviol ce &va
YOPTOPLAGKLO TO OTOI0 1] OVTOTNTO KATEYEL UE GKOTO T GLAAOYT TOV TAUEIKDY PODY TOV TEPLOVGLOKMY GTOLYEI®MV
KO TV TOANGT WTopovV Vo amoTiodviot og dikam atio pEcm tav dAA®Y cuvolkdv eilcodnudtoyv. XIIXE ta oroia
dev mePAaUPAVOUY  OIKOVOUIKEG POEC OL omoieg TAN POV v Tpodmdbeon yio AIIKT, mpénet va amotipodvial o
dikam a&io YEom TOV ATOTEAEGUATOV.

To emyeipnpuotikd poviélo avrtikatontpilel Tov tpdmo pe tov omoio 1 Etaipeio Srayepiletal to meplovclokd
oTOlYELN TPOKEWEVOL Vo, dNULOVPYNoEL TopEloKES poéc. [Tapdyovteg mov e&etaletl n Etarpeia kot tov mpocsdiopiopd
TOV EMYEPMNUATIKOV HOVTEAOD Y10 poL opdda XITE mepriapfavouy v eumelpio Tov TopeABOVTOG GYETIKA LE TO THC
Ol TOPELOKES POEC Y10, TO, TEPLOVGLOKA GTOXELD AVTA GLAAEYON KAV, TOV TPOTO e TOV 0moio a§lodoyeital 1 ALdd00T
tov XIIX kot avaeépetal oTny KEVIPIKN 010iKNGT TOL TPOCORTIKOV, TOC a&loloyodvtal Kot dwoyelpilovTat ot Kivovvor
Kol TG amolnUIOVOVTaL Ol S0 EIPLOTEG.

To emyepnuatikd poviédo g Etapeiog 1o omoio agpopd to XIIE mov oamotipwodvion oe dikon afio pécw
OTOTEAECUATAOV, TIG ETEVOVCEIC GE UETOYES, XPEOYPAPA Kol apolaio KEQAAOLO TOL KPATOVVTIOL GTO YOUPTOPLAAKLO
¢ Etapeiog yio v epmopio tovg, amaitel v ta&vounon tov enevévoeny oe XIIX mov amotipovvtal oe dikain
a&la péow tov amotedeopudtov. To emyepnuoticd poviélo g Etaipeiog mov agopd to HepicHOTO EIGTPUKTE,
TOKOVG EICTPAKTEOVS, OLAPOPOVG YPEDMOTES KOl TAHEKE dtabéotipa kol 10odvvapa ta omoio apopovv XIIX mov
KPOTOOVTOL Y10 T GLAAOYN TAUELKDV pomV, amaltel T ta&vounon og XI1X wov Aoyilovrotl o€ amocPecuévo KOGTOC
KOODC 01 GLUPOTIKES TOUEINKEC POEC AVTITPOCMOTEDOVY ATOKAEIGTIKG TANPMUES TOV KEPAAAIOV Kol TOKWV.

O1 emevdioElg 68 PETOYIKOVE TITAOLG OmOTIOLVTOL TAVTa G€ dikain a&ia. Qo1dc0, 1 AleBvvor umopel va Kavel pua
OUETAKANTY EMAOYN VA TapoLG1alel Tig petaforég otn dikatn a&io oto GAA GUVOAKE E100OM AT, EPOCOV O TITAOG
dev kpateitar ywoo gpmopia. Edv o petoywkog tithog kpateiton yioo gumopia, ot pHeTaPoréc otn dlkom aio
TopoLcldloviol o1V KATAGTOGYT] GUVOAIK®OV EIGOONUATOV.
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N UEVDOCELS OTIS EVOLIUEGES GUVOTTTIKES OIKOVOULKES KOTUOTAGELS
2 AoyeTikés apyés (ouvéyeia)

2.7 XPNLOTOOIKOVOPIKG, TEPLOVGLIKG, GTOVELR (G0Viyeia)

()  Tatwépnen (covéyeia)

Kotd v katéption avtdv TovV oKoVoUK®OV kKataotdoemv, pe Pdaon 1o AIIXA 9, n Etapeia to&vopel ta
YPTLLOTOOIKOVOLLKA TTEPLOVGLAKE GTOotKEln TG OTIG akOAoVOES Kot yopieg:

e  XpPNUOUTOOIKOVOUIKG TEPLOVOLOKE OTOVYEID 7OV OmOTIHOVVTOL of Oikon ofie péow TOV
OTOTELEGCPLATOV

XPMUOTOOIKOVOUIKA TEPLOVGIOKA GTOLYEIDL TOL GEV TANPOVV TO KPLTHPLOL Y10 OTOGPECUEVO KOGTOG 1 GE
dikam o&io HEC® TOV GUVOAK®Y EIGOONUATOVY, OTOTILOVVTAL 6€ dikam a&io HEC®H TMV OMOTEAECUATMV.
Képdog M {nuia amd enevoéivoelg Tov amoTilovvtol og dikotn aéio péocwm Tav omotelecudtov, avayvopilovtat
GTNV KOTAGTAGT GLUVOAIKOD €1600NUaTog ot ‘(Znuid)/képdog amd petaforéc omn dikoun a&io kot amd
100 YPTLOTOOIKOVOUIKDY TEPLOVGLUKAOV GTOLYEIV’ KaTd TNV Tepiodo mov mpokvmtel. [TictmtiKol ToKot
Ao QT TO YPMULOTOOIKOVOLKE TTEplovatlakd ototyeia mapovoidlovral og “Tokot ypeoypapwv’.

e XpNUOUTOOLKOVOULK( GTOLYELD TTOV UTOTIHOVVTOL GE UTOGPECHEVO KOGTOG

XP1LLOTOOIKOVOUIKA TEPLOVGIAKA GTOLYEL TOL OTTO10 KOTEYOVTAL GTO TANIGLO EVOG EMLYELPTLATIKOD LOVTELOL
Yo Vv glompaln SLUPATIKOV TOUEWNKOV POMY TOV OVIUTPOCHOTELOVY OTOKAEIGTIKO TANPOUES TOL
kepaiaiov kot tov Tokmv (AIIKT) kot mov 6gv opicTnray KOT TNV 0pyIKT TOLS AVIYVAPLoT| OTNV KaTnyopio
YPTLUOTOOIKOVOUIK®Y  ototyeiwv oty dikoun ofio UEC® TOV OTOTEAECUATOV, OTOTILOVVTOL GTO
amocPeopévo kootog. Ileptiapfdvovial 6Ta KLKAOPOPOVUVTO TEPLOVGIOKA GTOLXELN, EKTOG av £0VV ANEN
wov vrepPaivel Tovg dMOEKO UAVEC amd TNV TMuEPOUNnVia ava@opds. Avtd to&tvopobvial ¢ un
KUKAOQOPOVVTO TEPIOVTLOKY oTOotYElR. Tal ¥PNUATOOIKOVOLIKE TEPLOVGLOKE GTOLYEIN TOV OTOTILOVVTOL OE
amocPecpévo k6oTog g Etaipeiog amotehovvtan amd ta ‘Metpntd oty Tpdmela’ kot ta ‘AlAo el0TpoKén
K0l TPOTANPOUES’.

(i) Avayvapien Kol amotipnon

Ayopég Kot TOANOELS XPTLOTOOIKOVOUIKAOV TEPLOVCIOK®Y oTotyelwv pe Ao cuUPOAAI0 KOVOVIKNG Tapdooons
avayvopilovtal Kotd v nuepounvio wov de&dyetal 11 cUVOAANYN, TOV €ivol 1) NMUEPOUNVIOL KATO TNV Omoia 1
Etoipeio deopedetor va ayopdcel 1 vo, TOAGEL TO TEPLOLGLOKO oToryeio. Ta ¥PNUOTOOKOVOUIKG TEPLOVCIOKE
otoela avayvopifovtor apywd o dikain afio, mALOV T0 KOGTOG GUVOAANYNG Yot OAQ  TO, YPNLOTOOIKOVOLKA
TEPLOVOLAKA aToryeia mov dev apovoidlovtar og dikan aio péow TV amotelecudtov. To ypNUATOOTKOVOUKE,
TEPLOVOLAKA GTOLYEL TTOV ATOTILOVVTOL GE Oikain a&io LECH TV ATOTEAEGUATOV, avayvmpilovTal apyikd o€ dikaln
a&la kol T 5000, GUVOALUYDV YPEDVOVTIOL GTNV KOTACTACT GUVOMK®V €l000NudTmv. Ta ¥pnUaTOOIKOVOUIKA
TEPLOVOIAKA GTOLYEID OLoryPAPOVTAL OTOV TO SIKAUMLO VoL EIGTParBovV ¥PNUATIKES POEC OO TO, YPT LATOOTKOVOLLKE
nepovotakd otoyyeia £yel AMet, N €xel petagepbel kot n Etoupeio £xel ovolooTiKG HETAPEPEL OAD, TO, CNUOVTIKG,
pioka ka1 0QEAT 1010KTNGiaG.

Ta YPMUOTOOIKOVOUIKA TTEPLOVOIOKG GTOLElD TOV amoTIHOVVTOL o€ Olkoin ol HEC® TOV OTOTEAECUAT®V,
napovctdlovior petémerto o dikoun o&io. To y¥pNUOTOOIKOVOUIKG TEPLOVGLUKE GTOLXEID, TOL OTOTLUOVVTOL OE
amooPecuévo KOGTOC, TaPOLGLALOVIaL 6E OTOCPECUEVO KOGTOC YPNOLUOTOIMVTAS TN UEB0d0 TOV TTPOYUATIKOD
gmtokiov peiov mpovolag yio omopeinon o&iag ue PAceEL To LOVTELD TOV AVOUEVOUEVOVY TIGTOTIKOV CNoV.

To AITXA 9 mpovoei 10 povtédo avouevouevoy Tototik®v (nuidv (AIZ). H npocéyyion mepihapfdvet tpio otdolo
Kot Bacileror oy aAlayr TG TOTOTIKNG TOOTNTOC TOV YPNHOTOOIKOVOUIK®MY TEPLOVCIUK®Y oTotyelmv and TV
UPYIKN ovoyvapilon. Zmv Tpdén, ot vEol ouTol Kavoveg ornuaivouy 0Tt ot ovtdtteg Oa TPEMEL VoL KOTOYPAYOLY
apeon anmAewn ion pe ™ dwdekdunvn ATIZ katd TNV apyikn avayvdPIoT) TOV YPTUATOOIKOVO KMV TEPLOVCLUKDY
otoyeiov ta omoio dev givol motwTiKd omopsiwpéva (1 v AIIZ yo 6An ™ dudpkewn (oG Yoo EUMOPIKA
EIOTPUKTEN).
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N UEVDOGELS OTIS EVOLIUEGES GUVOTTTIKES OLKOVOULKES KOTUOTAGELS
2 AoyeTikés apyés (ouvéyeia)

2.7 XPNLOTOOIKOVOPIKG, TEPLOVGLIKG, GTOVELR (G0Viyeia)

(i)  Avoyvédpion ke amotipnen (cuvéyeia)

Omov vanpée onuavtiKny avénon Tov TGTOTIKOV KIvOHVoL, 1 AIoUEi®mon anoTidtol yprnoorolinviog v AllZ y
oAn ™ ddpketo Long avti g dwdekaunvng AllZ. To poviého meplhapuPdvel AEITOVPYIKEG OTAOTOGELS Y10l TIG
LIoODGELS KOt TO EUTOPIKA ELGTPAKTEC.

To 10606 TOV AVOUEVOUEVOV TIGTOTIKOV (NUIOV (1] TNG 0VOGTPOPNG) TOV GTCLTEITOL YIoL TNV OVATPOGOPLOYT TNG
TpoPAreymc Inuiog KoTd TNV MUEpoUNVia ovaQopis 6To TOGO TOV ATALTEITOL VO AVOYVOPLOTEL, avayvopileTol ot
KOTAOTOGT GUVOMKOD ELGOONLLATOG,.

To véo povtélo Yo TNV avayvopLoT| TIOTOTIKOV CNUIOV TO 07010 TPOVOEL Y10 AVOUEVOUEVEC TIGTOTIKEG {NUES £xEL
EQUPLOCTEL Y10t TO YPTLLOTOOIKOVOLKE TEPLOVGLUKA GTOLYELD TTOL AMOTILOVVTAL OE amoGPecévo kootog. H Etarpeia
vroloyilel Tic avapevopeveg TotoTkEg (nuiEg (AIIZ) ypMoLoToIdVTOS TIG AKOAOVDEG TPELS TAPUUETPOVG:

(o) Avorypa o€ a0étnon
To dvorypo og aB4TnoT OVTUTPOCHOTEVEL TO OVAUEVOUEVO dvotyla 6 TepinT®on afétnong.

B) Znud amd abétnon voypiwong
H (nuid amd abétmon vroypéwong avtimposmnedel v mlavhy {npid oe tepintmon abétnong ko
AapBaver vTOYT TOPAUETPOVS, OTTMOC TO 1GTOPIKO (NUIGG KON TOGOGTH avAKTNGoNG, KAOMG Kot TNV
a&la eEaopaiiong otav avapuéveral vo pevatomom el kot tn dtaypovikn aio Tov ¥PHUUTOC.

(%) MBavétnTe adéTnong vroypémong
H mBavémra abétmong vmoroyiletar pe Baon poviélo oTtoTioTiKNG doPfdduiong Tov ToeToTikon
KvoOvou Katdra&ng mov vroloyifovronr ovd emyelpnuaTikd Topén Kot AapPavovtag vToyn v
owfadon kébe avoiypuatog Kot mAnpopopieg oxetikd e Tig peAlovtikég egelifelg pe Pdon tig
LOKPOOTKOVOLUKEG TOPOUUETPOVC.

Ta €é0000 amd TOKOVS OO YPTLUTOOIKOVOUIKE TEPLOVGLOKE GTOYElD TOL OmOTIHOVVTOL o€ dikain a&ia HEcm TV
UTOTEAECUATOV, OTIMG (PEOYPAPA, AVUyVOPILoVTUL TN KATAGTUCT) GUVOAIKOD EIGOOTLOTOC G “TOKOL YPEOYPAP®V”.
Ol TeTOTIKOL TOKOL OO YPMUATOOIKOVOUIKE TEPIOVCIOKY GTOLYEID, TOV OTOTILOVVIOL GE OMOGPEGUEVO KOGTOG
TOLPOLGIALOVTIOL OTNV KATAGTAOT GUVOAMKAOV gloodnudTev og “Tpanelikol toxor” pue ™ péBodo tov TpaypaTiKoh
gmrokiov.

Képdn N {Inuiég mov mpoépyoviar and arlayég otn dikoun a&io tng katnyopiag 'XpnUaTtooKOVOUIKE TEPLOVGLOKA
oTotelo Tov amoTovvTol o€ dikam a&io LECH TV amOTEAEGHAT®OV' TOPOLGLALOVTOL TNV KOTAGTOCT GUVOAK®OV
£1000NUGTOV 6TV TTEPI0S0 KATH TNV 0TTOl0 TPOKHTTOLV.

2.8 Zopyn oo pég YpNRATOOIKOVOIK®V HECMOV

Ta xpMUOTOOIKOVOUIKA TEPLOVGIOKE GTOLYEID. KOL Ol YPTLLOTOOIKOVOUIKEG VIOYPEDGELS SLUYNEIfovTol Kol TO
kaBapd oGO avapépetarl oTov [GOAOYIGUO OTOV VITAPYEL VOULLO EKTEAEGTO SIKOAIMILO. Y10, GUUYN QIO TMV TOCHY
OV avayvepioTnKay Kot 6tay vapyel Tpodeon va e£oeinbel oe kabapn Bdon 1 va pevotomoindel to meplovclokd
otoryeio kat va eEopindei n voypéwon Tavtoxpdvms. To voulua exkteleotd dikaimpa dev mpénet va Poacileton ot
UEAAOVTIKA YEYOVOTA KOl TPENEL VO, Eivol EKTELECTO KATA TN cLVNON deaywyn TOV EPYUCIOV KOl O TEPINTOON
aB€Tnomng voype®oE®V, apepeyyLoTNTAG 1| Ypeokomiog TS Etaipeiog 1| Tov avticupfailopevov.
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LN UEVDOCELS OTIS EVOLIUECES GUVOTTTIKES OLKOVOUIKES KUTUOTAGELS
2 AoyoTikég apyés (ovveyela)

2.9 Ewonpoxtéoa

Ta ewonpaxtén avayvopilovior apyikd oe dikon a&io ko petémnerta mapovoidloviol oe amocPfecuévo kdOGToG,
YPMOLOTOIOVTOG TN MEBOdO TOov TTparypatikod emttokiov, peiov mpovolag yio amopeimon g aéiag. To mocd g
TpoPreymc avayvopiletar pe Pdon 10 HOVIEAD AVOUEVOUEVOV TIGTOTIKOV {NUIOV GTNV KOTAGTOGT GUVOAIKMV
€1600NUATOV OTTmG TEPLYpapeTal oTn Enueioon 2.7(ii).

2.10 Metoyég avev ovopaotikig adiog

O petoyéc avev ovopaotikng a&iog tavopovviar wg 1010 kepdiota. Ot HETOYES AVEL OVOLOOTIKNG a&iag pmwopodv
va eEapyvpwbolv omotednmorte pe dukaimpa Tpoaipeong and Tovg HeTdYOovC.

H Etoupeio ekdider 11 petoyég avev ovouaotikng aéiog oty kabapn o&lo ToV TEPLOVGLOKAOY GTOLYEI®Y NG
Etoupeiog. H Etoupeio amodéyeton autnoelg omodktmong petoyov kdbe Hpepounvia Amotipnong mn omoia
npocdiopiletar g kde epydoiun pépa.

H xabapn o&io tov meplovolokdv ototyeimv g Etaipeia ovd petoyn vmoroyiletar dwopadviog 1o Kaboapd
EVEPYNTIKO TOL OVOAOYEL GTOVG LETOHYOVGS LE TOV aplOUO TV EKOOUEVMV LETOXDY AVEL OVOUACTIKYG a&iog.

2.11 otmTég

Ol TIGTOTEG ival VITOYPEDGELG VIO TANPOUN VANPEGIOY 7OV €(ovV omoktnOel katd tn cvvnin dielayoyn Tov
gpyooldv ¢ Etaipeiag. O mototéc avayvopilovior apyikd oe dikam aéla kot petémerta mapovoidloviol o€
amooPecEVO KOGTOG XPTCUOTOIMVTAS T HLEBODO TOV TPUYUATIKOV EMLTOKIOV.

2.12 MpoPréyerg

OvmpoPréyeig avayvapilovton 0tav n Etarpeio £yt pio mapodoa voUIKn 1) TEKHAPTN VTOYPEDMGCT) TOV TPOKVTTEL ALTO
yeyovota mov €yovv mponynbet, gival mbavo va vrdpéel pon TEPLOVGIOKADOV GTOLYEIDV Ylo. e£O0PANCT QLTS TNG
VIOYPEMONG, KOl TO OGO TNG Laoypémong £xel vmoioyiotel afidmioto. Agv avayvopilovtal mpoPréyelg yuo
peAlovtikég (npéc.

O poPréyerg vroroyilovtor mgn tpéxovoa atla Twv e£66mV Tov avapévetal va amattnfovv yio v eE0QANCT TNG
VIOYPEDCNC, YPNOIUOTOLDVTAG EVO TOGOGTO TPV T1 POPOAOYia, TO 07010 aTodidel TpEyovoeg a&loAOYNGELS AYOPag
G a&log TOL YPHLUTOC dLoYPOVIKA Kot TOLG KIvovvoug Tov oyetifovtal pe tnv vroypémon. H abénon otnv mpdpreyn
AOY® ™G mapérevong xpovov avayvopiletol mg E£000 amd TOKOVC.

2.13 Avalvon katd Topsa

H Etaipeia d1e&ayet povo pio dpaoctnplomra, Tig ETEVOVGELS 68 XPNUATOOIKOVOUIKE péso. H dpactnpiotnta ot
dedyetan omnv Kodmpo, o dhdeg ydpeg e Evponaixng Evmong kat o€ Aoutég ydpec.

2.14 MeTpnTa Kot avTioToL(0 HETPNTAOV

Ymv Kotdotaon Tapsiok®v Podv, to uetpntd kot avticToryo HETPNTOV OTOTEAOVVTOL 00 KoTaOEcES otV
tpamela pe apyikn nuepounvia ANENG TPV Unvev N Aryotepo.
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LNUELDGELS OTIS EVOLIUEGES GUVOTTTIKES OLKOVOULKES KOTUOTAGELS
3 EnpovTikég KPioeis, EKTIUNGELS KO TOPOO0YES

H etopacio tov evdidpecov cuvontikav Owovoutkov Kataotdoewv amottel amd to Aotkntikd ZvpuBovAlo g
Eraupeiog va mpoPaivel o€ kpioels, eKTIUNCELS Kot TOPadOYES, Ol OTOieg LTOPEl VAL £X0VV OVGLDON EMLOPACT| GTA TOGH
ov avayvopilovtar ot Owovoutkéc KotaoTdoelc Kol oTIg GYETIKEC YVOOTOMOOEL, ONMC EMIONG OTIS
YVOGTOTOMGELS Yo gvdeXOUeves voypedoels. H afefaidtra o oyxéon pe avtéc T Topadoyés Kol EKTIUNGELS
umopel vo, 00MYNOEL O OMOTEAEGLOTO TO. OTOI0L OTOUTOVV OMUOVTIKY TPOGAPUOYH OTN AOYoTikn afio TV
TEPLOVOIAKMV GTOLXEIMV 1| T®V VTOYPEDGEWMV TOL eMnpedlovtal 6 HEAAOVTIKES TEPLOOOLG,.

Ot Bookéc mopadoyés yioo 10 HEAAOV Kol GAAOL KVUPLOl TOpAYovVTeS ofePfaldoTNTOC TOV EKTIUACEMV KOTQ TNV
nuepopnvio ovapopdis, Tov £XOLV GTUOVTIKO KIivOUVO VO TPOKAAEGOVV OLGLOOELS TPOGAPLOYES OTIS AOYIGTIKEG a&ieg
TOV TEPLOVGLOKADV GTOLYEIDV KUl VIOYPEDCEMV, TTEPLYpdpovTal o kdtw. H Etanpeia otipi&e Tig mopadoyés kot Tic
EKTIUNOELS TOL OE TAPAUETPOLS OV NTav dtobéoipes Katd v etolpacio Tov Owovopkdv Kataotdoemy. Ot
VELoTANEVEG cUVONKEG KOl TOPadoyég o oyéomn Ue T uelhovtikég e€elilelc, umopei @otd60 va aAha&ovy AoYm
oAhay®dv oV ayopd 1 o€ cuvinkeg mEpav Tov eAéyyov ¢ Etaipeiag. Ot aAloyég avtéc avtavakA®VTal GTIg
TaPad0YES, OTaY GUUPOVV.

3.1 Extipnon dikaov aéiov

H dixoun o&io v 1p1LOTO0KOVOUIK®Y LEGMVY TTOV gV Eival VTTO SLOTPayULATEVOT| GE EVEPYT ayOpd, Tpocdlopiletal
ypnoonoldvag pedddovg amotiunong. H Etoipeio aockel kpion yio v emhoyn dopopov pebddmv arotipnong
Kot kéver vmoBéaelg, ol omoieg Pacifovtal kupiwg 6TV Katdotaon g ayopds oe kdbe nuepounvio avapopac.

H Etoupeio £gel ypnoionooet v Tiun ToOANCONG 0Tmg avti Kabopiotke otnv TeAevtaio Tpdén Tov £T0VG Yo
YPTLOTOOIKOVOUIKA TEPLOVGLOKA GTOLYEID, TOV 0OTILOOVTOL 0€ dikaun a&io Kot Yo To. 07010 dEV VN PYE ONUOVTIKOG
0YK0g cuvaAlaydV mote va Bewpeitan evepyn ayopd. To otoryeio avtd mopovstdlovial 6TV KaTnyoplonoinon
Eninedo 2.

O mo KaT® mivakag avaADEL TO XPTHLOTOOIKOVOLLKG LEGH OV amoTipovvTon og dlkan o&la, pe Paon tig pedddovg
extipnonc. Ta duaeopa eninedo Exovv Tpocdiopiotel mg e&Ng:

o  XpNUATIOTNPLOKEG TIWES (U1 TPOCUPLOGUEVEG) GE EVEPYEIC OYOPEC Y10 TAVOLOIOTLTIO TEPLOVGLOKE GTOLYELN
N vroypemaoelg (eminedo 1).

o Ytoyyein 100 Y®YNG EKTOG OO YPTLOTIOTNPLOKES TILEG TITA®V TTOL TTeptAapPdvovial oto eminedo 1, ol omoieg
£lvaL TOPATNPNGUES Y10, TO TEPLOVGLUKO GTOLYEIO ) TNV LIOYPEMOT), Eite Gpeca (ANAadN ¢ TWES) 1| EUUEST
(dNradn mov TpoépyovTal amd TIHES) (eminedo 2).

o XtoEio E10AYMYNG Y10 TO TEPLOVOIOKO GTOLYELD 1 TNV VITOYPEMOT oV dev Pacilovtal 6€ mopoTPHoILN
dedopéva g ayopdg (dnAadn pn mopatnprioyle otowyeia eloaymyng) (eminedo 3).
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N UEVDOCELS OTIS EVOLIUECES GUVOTTTIKES OLKOVOUIKES KUTUOTAGELS

3 Inpovtikég KPioELs, EKTIUNGELS KUl TOPUOOYES (ovVE EIR)

3.1 Extipnon dikamv auov (ovvéyeia)

O mo kGt mivaxog Topovstdlet Ta teplovoilakd ototyeia g Etaipeiog ta onoia elvar vmohoyiopéva oe dikain atia
o116 30 Tovviov 2022 xon 31 AskepPpiov 2021:

Ieprovolakd cTorycia voroyiopéva Eninedo 1 Emineso 2 Emineso 3 Yuvvorko
og dikon oéia vaoLoLTO
€ € € €

30 Iovviov 2022
XPMUOTOOKOVOULKA TEPLOVGLOKE GTOotYEl0 TOV

3.385.086 68.158 - 3.453.244
omotiovvTal o€ dikatn aéio LEC® TOV UMOTEAEGUATOV

3.385.086 68.158 - 3.453.244
Hsptovcumdf oToyyeio vrohoyiopuéva Enmineso 1 Emineso 2 Emineso 3 ZI)\”O)JK(S
o€ dikon oéia vréiourTo

€ € € €

31 Askepfpiov 2021
XPpNHOTOOIKOVOLIKA TEPLOVGLOKE GTOLXEIR OTN 4.107.307 66.570 ) 4173.877
dikam a&la péow TV amoteElecUATOV

4.107.307 66.570 - 4.173.877

Agv vmp&av petapopés petald tov emmédov 1 kot 3 Katd T S1dpKeLd TG TEPLOSOV.

H Etoupeio dev giye ypnUATOOTKOVOLIKES VTOYPEDCELS TOL Vo Eival vToloyiopéveg og dikam aio otig 30 Iovviov
2022 xou otig 31 Aekepfpiov 2021.

H bikom ofla tov ypnUOTOOIKOVOUIKOV HECHOV 7OV EUmOPEbOVTIOL G evepyeic ayopéc Poaciletar oTig
YPMLOTIOTNPLOKES TILEG TNV HEPOUN VIR TOV 1G0A0YIGHOV. Mo ayopd Bempeitar wg evepyn, €6V O YP1LOTIOTNPLOKES
TIEG glvan AUESH KO TOKTIKA Ola0EGIUES 0o Vo, ypnuaTioTt)pro. H xpnuatiompilokn T Tov ¥pneonoteitot yio,
TO, YPNMUOTOOIKOVOUIKA TEPLOVGLOKE ototyeion mov kotéyel n Etaipeio sivon M televtaio spmopikn Tiun ayopd,
dedopévou 0Tl vt M TN dev vrepPaivel v Tpéyovca T {RTNONG Kot OV ival PKpOTEPT amd TV TPEYOLGO
TN TPOGPOPEG TOV YPTLOTOOIKOVOULIKOD TEPLOLGLOKOL 6TotXElov. Edv 1 televtaio eumopikn T ayopds dev givan
HETOED TNG TPEYOLGAS TIUNG TPOGPOPAS-CHTNONG TOV YPTHUATOOKOVOLUKOD TEPLOVGLOKOV GTotyeiov, T0Te 1| EToupeio
0o mpémer vo kobopicel TNV TN TOL Vo €ival HETOEL TNG TPEXOVGOS TIUNG TPOSPOPAs-CRTnong Tov
YPTLLOTOOUKOVOUIKOD  TEPLIOVCIOKOD  GTOLEIOD KOlU VO OVIITPOCHOTEVEL KoAvTEpa TNV dikoun aflo TOL
YAPTLOTOOIKOVOUIKOD TTEPLOVGLAKOD oTolygion. Avtd ta péoa mepthauPdavovtor oto Eminedo 1. Ta uéco mov
nepthappavovrol oto Eninedo 1 meprroaufdavouv kuping enevdvoelc o€ tithovg ota Xpnuatiothplo A&y Kdnpou
Kot A0 S1ebvn ypnuaTioTpLa.

H dikom o&io T@v YpMUOTOOIKOVOUIK®Y HECHOV TO OTolo Ogv eumopevovtal o€ gvepyelg ayopég kabopileton
YPNOLOTOIOVTOG ddpopeg peBdSovg amotipunong adidv. Avtég ot péBodotl amoTipnong HeyloTonolovV T Xpnon
TOPUTNPAOIH®V dedoUEV@VY TNG oyopdc, Tov givar dtabéoia kot facifovtal 660 10 dLVOTO AYOTEPO GE EKTIUNGELC
mov oyetilovtan dueca pe v ovtotnto. Edv 6da ta Pacikd dedopéva mov ypetdlovtal otov kabopioud g dikomg
a&lag evog LEGOL elval TapaTnPNOUM, TO HEGO 0vTo Teptlapfavetol oto Eminedo 2. Edv éva 1} mepiocotepa amd ta
Baowkd dedopéva dev Paciletal o€ TOPATNPACIL YEYOVOTA TG OYOPdc, TO pEco meptlapPavetol oto Enimedo 3.

H péBodog amotipunong mov ypnoomodnke yio To, YPNHUATOOKOVOLUKA Héca Tov Talvoundnkay oto Exninedo 2
NTav oVt NG TPOEEOPANCNG YPNUATIKOV PODV. XTOV VTOAOYIGUO YPNOLUOTOMONKAY amodOCELS OVALOY®Y
YPNHATOOUKOVOLUK®Y TEPLOVCLUKMY GTOLYEIMV TOL EUTOPEVOVTAY GE EVEPYELS ayopéc.
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4 KoOopda meprovctokd ctoycia Katd petoyn

Ta kaBapd Teprovcslokd otoryeio KaTd peToyr vroloyioviat dStapdvtag To Kabapd Teplovclakd otoryeio
o116 30 Tovviov 2022 kan 31 Agkepfpiov 2021 pe tov aplBud TV EKSOUEVOV LETOXDV TIV NUEPO EKEIVT.

30 Iovviov 2022 31 Aekepppiov 2021

€ €

KabBapd neprovoiaxd otoryeio (€) 3.452.541 4.169.264

Ap1Buog HETOY®OV OV TiTarv gxdopéves otig 30 Tovviov 2022 / 31 14941 911 15.187 664
Agkepfpiov 2021

Kabopd meplovctoxd ctotyeio katd petoyn (oevt) 24,24 27,45

5 ®opoloyia
30 Iovviov
2022 31 Askepppiov 2021

€
doporoyia -

€

O cvvteheog @opov Yo TNV Etanpeia etvon 12,5%.

A6 10 poporoykd £tog 2012, poporoyucég Cnuiég uéypt 5 eTdv pmopovv va petagepfodv Kat va ypnoiporotnfovy
£vavtl eopoloyik®v Kepdmv. Kotd v nuepounvio, avagopdc, 10 6uvolkd mocd amd @oporoyikég (nuéc mov
umopobv va petaeepfoldv kol va ypnopomombody Evavil opoAoYIKOY KepdmV avépyetol otig €503.567 kot
puropovv va ypnoiponotnfovy g akorovbwg: €2.280 péxpt 31 AskepPpiov 2022, €146.005 péxpr 31 AekepPpiov
2023, €121.628 uéypr 31 Aexepfpiov 2024, €133.372 péypt 31 AekepPpiov 2025 kar €100.282 uéypt 31 Aekepufpiov

2026.

6 XpNUaTootKOVOHIK( TEPLOVOLUKE GTOLYELN TOV ATOTINOVVTOL 6€ dikoun alio péo® TOV ATOTELECRATOV

30 Iovviov 2022 31 Aekepfpiov 2021
€ €
Apopaio Keparoo eEotepikod — [pog epmopia
Metoywd Atompaypatedoipa Apofaio Kepdioo 297.084 297.729
Mertoyucd ApotPaio Kepdioia 1.000.383 1.360.127
Oporoyaxd ApoiBaio Kepdioio 1.430.766 1.660.735
2.728.233 3.318.591
Tithot etonypévor oto Xpnuatiotipro ASiwv Kompov - Ilpog
gumopio.
Mertoyucot tithot 68.158 66.570
Evalhoktikég emevovoelg eEmtepikov - Ilpog epmopia 656.853 788.716
YHVOLO TEPLOVGLOKAV GTOLYEIMV 3.453.244 4.173.877
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7 MeToyiko KEPAAULO0 AVED OVORAGTIKNG 0Eiag

Metoyéc dvev

Ap1Budg ; .

UETOYGY OVOLLOGTIKTG aétaé
1 Iavovapiov 2021 42.076.000 11.037.831
"Exdoon petoycdv 84.973 22.689
Emavoyopd kot akdpoon HETOY®V (26.973.309) (7.149.956)
Képdoc yia o €tog - 258.700
31 Aekepfpiov 2021 / 1 Iavovapiov 2022 15.187.664 4.169.264
E&ayopd petoydv dvev ovopootikig agiog (945.753) (242.976)
Znud yio, Ty mepiodo - (473.747)
30 Iovviov 2022 14.241.911 3.452.541

H ocvvoium aéio tov petoydv dvev ovouactikng afiag ovd mdoo otiyun toovtot pe v kabopn aio tov

TEPLOVOIAKMV GTOotKEl®mV TG Etanpeiag.

8 Metpntd otV Tpanela

30 Iovviov 2022 31 Aekepfpiov 2021

€ €

Tpeyovduevol Aoyoplacpol 94.642 103.531
Avopevouevee motoTikéG utég (2.645) (4.227)
AvooTpo@] TPOPAEYE®DY Y10 OVAUEVOUEVES TILOTOTIKEG CNULEG - 1.582
Yvolo 91.997 100.886

>11¢ 30 Iovviov 2022 kat 31 AgkeppPpiov 2021, 6ha to petpntd oy tpomela eivar oe Evpd kot dtarnpodvioy pe
graipeieg Tov Xvykpotuotog ¢ Tpanelag Kdmpov. O motwtikdg kivévvog tov uetpntov oty tpanela ogv
TOPOVGINCE CNUOVTIKY adENCT TOGO Yo TN mepiodo mov £Anée 30 lovviov 2022 660 kot yio 1o £10G mov €Anée 31
AgxeuPpiov 2021. Qg €k T00TOL 1] AVAUEVOUEVT] TOTOTIKN {NUId, vToAoyioTnke pe Pdorn ™ dmdekAUNVN TEPIOd0

(Ztédo 1).

9 Xvuvorlloyéc pe ovyyevika pépn

O1 710 KAT® GUVOALAYEG KOL TOL DTTOAOITO EYIVOV UE CUYYEVIKO LEPT LE EUTOPLKOVG OPOVG Kot TpoiToBEcels:

INa v e€apnvia wov £Anée oTig

30 Tovviov 2022 30 Tovviov 2021
€ €
(0) Ayopég vnpecLOV
Awaygipion emevoVoE®V Kot S10IKNTIKEG VTN PECiEg
BOC Asset Management Ltd (BOCAM) - 43.747
Apof1] Ogpoato@urokig Kot TEA ETOTTTELOG
Tpanela Kompov Anuocia Etopio Atd - 3.171
(B) Apopi] Zoppodrov
Awondparta 14.721 13.388
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9 Xvuvorlayéc pe ovyyevika pépmn (ovvéyeia)

Y7n6 oo 6T0 TELOG TNG TEPLOSOV/ETOVG 30 Iovviov 2022 31 AexepPpiov 2021
€ €

Ynolouro wov meprhapPavovtol 6To TOREWOKA O1a0écLpa
K01 1600VVOpa

Tpanela Konpov Anpdoia Etapeion Alpured - 103.531

2115 24 Moprtiov 2021, n Tpanela Kompov Anpocia Etapio Atd e£apydpmae OAEG TIC LETOYESG TTOV KOATELYE ALETO.
Méypt mnv nuepopnvia exetvn katelye dpeca kot ppesa nepav tov 50% tov petoxmv g Etopeiac. Ex tote, énaye
va Bewpeitar wg cuvdedpevo PEPOG Yo v Etaipeia Kot ¢ ek T00TOL, 01 10 v Tivakeg Yo To £€tog mov EAnée 31
Agxepfpiov 2021 meprrapfdavovv poévo cuvarrayég pe péAn tov Xvykpotnpatog g Tpamnelog Kompov Anpodcia
Etapia Ao péypt v nuepounvia mov avtn Bempeito cuvdedpuevo uépog.

10 I'eyovéta perayevéoTepa TG NUEPOUNVING AVIPOPAS

H Etaipeio tepudrtios v ovvepyacio g ue v BOC Asset Management Ltd tnv 1 Toviiov 2022. H avéinyn
KaONKOVT®V TOL VEOL dayelploTth enevdvoewmy Kot doiknong, GMM Global Money Managers Ltd, éywve v idwa

nuépa.

Extég amd ta mo mave, dev vmnpéov omotadnToTe GAAN GNUOVTIKA YEYOVOTO UETOYEVESTEPO TNG NUEPOUNVIOG
ovVaQOPAG TOV VA £X0VV GYECT) LE TNV KATOVOTOT] TV OIKOVOULKOV KATAGTAGEDV.
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