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Huepounvia : 02/05/2023

ENIAIO ENHMEPQTIKO AEATIO

EIZATQrH

To mopov Eviaio Evnuepwtikd AeAtio ocuvtdyxOnke Bdoet tou Nopou 78(1)/2012 evorotnuévog pe touc NOpoug
88(1)/2015, 52(1)/2016, 134(1)2019 kot 134(1)2021 (edefnc o «NOpog») mou pubpiletl Toug mepl Tou AvolkTou
Tumou Opyaviopoug Julhoyikwy Emevbuoswy, kal dlaitepa Baoel tou dpbpou 56 Tou Nopou. ZUudwva UE To
Nopo, To mapov CUVETAYN amod Kowvou ano tnv Etatpia Alaxeiptong «GMM GLOBAL MONEY MANAGERS Ltd»
(ede€ng n «Etoupia Atayxeipiong») kat tnv «kEUROBANK CYPRUS Ltd» (ede€ng o «OspatopUAakacy).

310 TapdV TPOCAPTATAL WG eviaio TUAMA autol oto oUVOAG tou o Eviaiog Kavoviopodg tou ApolBaiou
Kedoalaiou pe meplocoTepa EMEVSUTIKA TUAMATO UTIO TNV eviaia yevikn ovopacia «GMM FUNDS» (edeérg to
«ApotBaio KepdaAaro»), to onoio éAafe otig 6 Auyouotou 2013, tnv pe aplBud OIEKA 2/78 Adela Asttoupylog
¢ Emtpomnng Kedpalatayopdg Kimpou.

Eldikotepa, 0 Apolpaio Kedbdhalo amoteAeital amd to KOTWTépw Emevéutikd TpAupata (oto e€ng to
«EmevéuTiko TuApa» 1 to «EMevéutikd TUARATOY):
e GMM A/KBPAXYMNPOGEIMQON OMOAOIQN
e  GMM OMOAOTIIAKO A/K STAGEPQY EIZOAHMATOZ (riponyoupevn ovopoaoio: GMM EMERGING
MARKETS BOND FUND)
e GMM OMOAOTIAKO A/K HIGH YIELD
e GMM KRITON GLOBAL ALLOCATION BALANCED FUND (mponyoupevn ovopacio: GMM DEVELOPED
MARKETS BALANCED USD FUND)
e  GMM METOXIKO A/K EMERGING MARKETS AND NEW FRONTIERS MARKETS
e GMM NAVIGATOR WORLD BALANCED FUND
e GMM BEST SELECTION BALANCED FUND
e GMM GLOBAL OPPORTUNITIES BALANCED FUND
GMM KOLONA BALANCED FUND
GMM GERAISTOS BALANCED FUND
e GMM MOMENTUM BALANCED FUND (mponyoUpevn ovopacio: GMM THEMELIO BALANCED FUND)
e GMM BLUE WATER INVESTMENTS BALANCED FUND
e GMM ASPENDOS BALANCED FUND
e GMM HERMES BALANCED FUND
e GMM ZEUS GLOBAL BALANCED FUND

To mapov TeplEXeL TG MAnpodopieg ou e€etdikevovtal otov Tumo | Tou Mapaptrpatog tou Nopou. Mepl Twv
TIANPodopLWV TIoU SN TEPLEXOVTAL OTOV EMLOUVATTTOMEVO Eviaio Kavoviopo tou ApotBaio Kepalaiou mou

akoAouBel, mapamnéunoupe euBEwe og autov. Emonuaivovtal dlaitepa ta akoAouba:

1. NAnpodopicc oxstka pe to ApoBaio KedbdAato kot tor Enevdutikd tov Tunpota

O Eviaiog Kavoviopdc kat ot poBAsmOpeveg o autov Katd to Nopo meplodikég EkBéoelg tou Apotpaiou
Kepahaiouv kat twv Emevlutikwy TUNUATWY Tou SotiBevtal T0o0 NAEKTPOVIKA, 0TNV LloTtooeAida tng Etalpiag
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(www.global-mm.com), 6co kal ce €vtumn popodn, epocov to I{NTroel o evdladepopevog enevbuTng, ota
vpadeia tng Etawpiag Atayeipiong (A. Ayiwv Opoloyntwy 26B, Asukwola, KUmpog) kat oTtoug tomoug Stabeong
peptdiwv Twv Emevéutikwy Tunuatwy tou ApotBaiou Kedpaiaiou.

Q¢ nuepopnvia KAELOLUATOC TwV AOYQPLOCHWY, N OMOL0 CUUTIMTEL HE TNV NUEpounvia ARéng ekdotou
OLKOVOULKOU €toug Slaxeiplong twv Emevdutikwv Tunuatwv tou ApotBaiou Kedalaiou, opiletar n 31"
AekepBplov ekdotou nuepoloylakol £Toug. H tuxov Slavopn mpooddwyv Kal KepSwv oToug Hepldlouxoug,
edbdoov auth AaPel xwpa clpdwva e tov Kavoviouo, Stevepyeital tnv dLa nuepopnvia eKkAoTou £TOUG.

To kEPSN OV SLOVEHOVTOL WC UEPLOUO OTOUC HEPLOLOUXOUG, UTIOKELVTOL OE EKTOKTN QHUVTLKA €L0dopd yla Ta
dUOLKA TPOCWTA EVW OIMAAANACCOVTAL TA VORLKA TIPOCWTIA | Ta GUCLKA TIpOowTta 1o Sev eivat popoloyikot
Katowol Kumpou. Emiong, ta k€pdn amd tnv nmwAnon peptdiwv OIEKA amalldooovtal amod th dopoloyla
duaoLkoU N VOULKOU TIPOCWTIOU KOl SEV UTIOKELTAL O€ EKTAKTN QLUVTLKN l0dopd.

O €Aeyxo¢ TwV AOYLOTIKWV oTolyxelwv Katd to £8dadlo (1) tou dpbpou 58 tou Nopou Slevepyeital amod tnv
eheyktikn etatpio C&N AUDITORS Ltd, tou edpevel otn Asukwoia, 080¢ MNavvn Kpavidiwtn ap. 10. O AoyLoTikog

£\eyxo¢ OAwV Twv EmMevSuTIKWV TUNUATWY 0oKELTOL ortd ToV (810 W Avw EAEYKTH.

H Etaipia Awaxeipiong Stowkeital amd 1o Alowkntikd JUupPBouAlo, To omoio amoteAsitol amd 8 péAn Kat

OUYKEKPLUEVO TOUG:
lwavva MouAldon AtevuBuvt — Npoedpo A.Z.
NwoAao — lwavvn KaAtooylavvn AteuBuvtn Alaxeiplong OZEKA (Ektedeotikd ZUpBoulo)
AMNEELO KapTaAn leviko AteuBuvtr) A’ (Ektedeotikd ZUUPBoulo)
lwavvn Nwio l'eviko AteuBuvtn B' (Ektedeotiko T0UBoUAO)
BaoiAelo Mapo AteuBuvty (Mn Ekteleotikd ZUpBoUAO)
KwvoTtavtivo Mewpydpa AteuBuvtn (Avegaptnto, Mn Ekteheotiko Z0UBoUAO)
lrewpylo KapaoyAdavoyAou AteuBuvth (EkteAeoTiko ZUpBoUAO)
Elpéva lewpytadou AteuBuvtn (Avetaptnto, Mn Ekteheotiko ZUUBoUAO)

AteuBuvtig TN AlevBuvong Alaxeipiong Opyaviopwv Zuloyikwy Emevéloswv tng Etatplag Alayeiplong, elval
0 EkteAeotikdg ZUpBoulog tou A.Z. NkdAao¢ — lwavvng KaAtooyldvvng, TILOTOTOLNMEVOSG OLOXELPLOTHG
XAPTOPUAAKIWY KAl AVAAUTHG OYOPWV KOl LETOXWV.

Tnv euBUVN NG mMapakoAoUBOnong Twv Emevdutikwy Tunudatwy tou ApotBaiov Kepahaiou, £xouv oL KATWTEPW
SLOXELPLOTEG eMeVOUCEWV:

EMENAYTIKO TMHMA AIAXEIPIZTEZ EMENAYZEQN

GMM A/K BPAXYMPOGEXMQN OMOAOTQN NikoAaog KaAtooyldvvng & Zépylog Melaypolvog
GMM OMOAOTIAKO A/K 2TAGEPOY
EIZOAHMATOZ (mponyoUpevn  ovopooia: | NikoAaog KaAtooylavvng & lewpylog Bouptong
GMM EMERGING MARKETS BOND FUND)
GMM OMOAOTIAKO A/K HIGH YIELD NwkoAaog KaAtooylavvng & épylog Mehaypolvog
GMM KRITON GLOBAL ALLOCATION
BALANCED FUND (mponyoUpevn ovopaoia: NwkoAaog KaAtooylavvng & Mewpylog Bouptong
GMM DEVELOPED MARKETS BALANCED USD
FUND)

GMM METOXIKO A/K EMERGING MARKETS | NwoAaog KaAtooyldvvng & Z€pylog Mehaxpovog
AND NEW FRONTIERS MARKETS
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GMM HERMES BALANCED FUND NikoAaog KaAtooylavvng & Z€épylog Melaxpolvog
GMM ZEUS GLOBAL BALANCED FUND NikoAaog KaAtooylavvng & Z€épylog Melaxpowvog &
lewpylog Bouptong

GMM NAVIGATOR WORLD BALANCED FUND | NwoAaoc Kahtooytdvwwnc & 2£pytoc Mehaxpowoc

GMM BEST SELECTION BALANCED FUND NikoAaog KaAtooylavvng & Mewpylog Bouptong
GMM GLOBAL OPPORTUNITIES BALANCED | NwkdAaoc KaAtooytdvwnc & Fewpytoc Bolptonc
FUND

GMM KOLONA BALANCED FUND NikoAaog KaAtooylavvng & Z€pylog Melaxpolvog
GMM GERAISTOS BALANCED FUND NikoAaog KaAtooylavvng & Mewpylog Bouptong

GMM MOMENTUM BALANCED FUND
(mponyoluevn ovopacia: GMM THEMELIO | NikéAaog KaAtooylavvng & Z€pylog Melaxpolvog
BALANCED FUND
GMM BLUE WATER INVESTMENTS BALANCED | NwkdAaoc KaAtooytdvwnc & Fewpytoc Bolptonc
FUND
GMM ASPENDOS BALANCED FUND NikoAaog KaAtooylavvng & Z€pylog Melaxpolvog

H kaBnuepivr dloiknon tng Etalplag Alaxeiplong aokeital amo tov K. AAEELo KaptdAn, Ektedeotikd ZUUBouAo
Tou A.Z. kal Meviko AleuBuvty autig, o omolog eival emiong YmevBbuvog Kavoviotikng Zuppopdwong tng
Etalplag, emontewv tn cVpdwvn pe T NopoBeoia Kol Toug ecwTePkoU¢ Kavoviopoug Asttoupyia Tng, Kot
UTtELBUVOC yla TNV TPOANYN KoL OTTOTPOTTH VOULUOTIOiNoNG €606wv amd EYKANUATIKEG SPOOTNPLOTNTEC Kall
XPNHATOod0TNONG TNG TPOMOKpaTiag (money laundering).

To tuAua Ataxeiptong Kivduvwv (Risk Management) tng GMM Global Money Managers Ltd, £xeL avateBel otov
Ko Mewpylo Kapaoyhdavoylou, otélexog tng Etalpiag Alaxeiplong.

To apxLlKO evepynTLKO €VOC ekAoTou Emevoutikol Tunuatog tou ApotBaiov Kedalaiou avépyetatl os 200.000
gupw. Q¢ voulopa avadopdg tou ApolBaiou Kedpalaiou ot emninedo evomolnpuévwy otolxeiwv opiletal to Eupw.
To voulopa avadopdg ekdotou Emevéutikol TUAHATOC opileTal oto avtiotolxo Mapdptnia Tou mapovtog
KavoviopoU kal gival To voulopa otnv Baon tou omoiou (i) umoloyiletal n kabapr afia Tou evepyntikol
gk@otou EmevSutikoU Tunuartog tou ApotBaiou Kedahaiou (ii) urmtoloyiletal n tipn StabBeong kot e€ayopdc n
£€0dpAnong Twv peptdiwv tou ekdotou Emevéutikol TuRuartog tou ApotBaiov Kedahaiou (iii) mapovaoidlovrol
OL OLKOVOLKEG KATOLOTAOELG TOU eKAoTou Emtevdutikol Tunpatog tou ApolBaiov Kedpoalaiou.

Mepl tou €ldoug Kal TwV KUPLOTEPWY XAPAKTNPLOTIKWY TwV Hepldiwv kal olaitepa mepl Tou €ldoug tou
SLKOLWLATOG TIOU OVTLITPOCWTIEVEL TO PEPLSLO, TIEPL TWV OTOLXELWV KOl KATAXWPNOEWV TIOU amOSELKVUOUV TN
CUMUETOXN O€ €KAoTO EMevOUTIKO TUAMA, TTEPL TWV XOPOKTNPLOTLKWVY KOL TWV TIEPLOPLOUWY OTN petaBifaocn Twv
pePLSiwyY, BAEmete emouvamntopevo Eviaio Kavovioud, ApBpo 5.

Mepl TG OUYKANONG KAl TNG CUVOSOU TNG ZUVEAEUONG TWV PEPLSLOUXWV Kal Ttepl Tou Sikalwpatog Pridou Twv
MEPLSLOUXWY Ot Zuvéheuon MeplSlovxwv téco tou ApotBaiov Kepahaiou 6oo kat ekdotou Emevdutikol
TUALATOC OTLG EPLMITWOELG TIOU AUTO TPOoPAETETAL, BAEMETE eEMIOUVANTOUEVO Eviaio Kavoviopo, ApBpo 13.

Mepl Twv mpolimoBécewv UTO TIG oTtoleg pumopet va anodactotel n ekkabapilon ekdotou Emevéutikol TUAKATOG
Tou ApotBaiou Kedpalaiou kat mepi TEXVIKWV AEMTOUEPELWV TNG EKKABAPLONG, L8lwg doov adopd ta SIKaLwaTa
TwV pepLtdlovxwv, PAénete entouvantopevo Eviaio Kavoviouo, ApBpo 12.

To pepidla ekdaotou Emevbéutikol Tunupatog tou ApotBaiou Kedbahaiou eival swonypéva otnv Ayopd Mn
Alampoypatelotpwy TUAoyKWY Emevbutikwy 2xediwv tou Xpnuatiotriplou Awwv Kompou kat dev amotehouy
ovTIKE{pevo Slampaypdteuong otnv Ayopd.
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OL TEXVIKEC AEMTOUEPELEC KOl OL Opol €kdoong n/kot Stdbeong twv peptdiwv meplypddovtatl otov Eviaio
Kavoviopo, ApBpo 5, 16iwg edadlo 3. H Etatpia Alaxeipliong 6a dtabetel pepidia twv EmevouTikKwy TUNUATWV:

e GMM A/KBPAXYMPOBGEIMQON OMOAOIQN

e  GMM OMOAOTIIAKO A/K STAGEPQY EIZOAHMATOZ (rponyoupevn ovopoaocio: GMM EMERGING

MARKETS BOND FUND)
e  GMM OMOAOTIAKO A/K HIGH YIELD
e GMM KRITON GLOBAL ALLOCATION BALANCED FUND (mponyouUpevn ovopacio: GMM DEVELOPED
MARKETS BALANCED USD FUND)

e  GMM METOXIKO A/K EMERGING MARKETS AND NEW FRONTIERS MARKETS

e GMM NAVIGATOR WORLD BALANCED FUND

e GMM BEST SELECTION BALANCED FUND

e GMM GLOBAL OPPORTUNITIES BALANCED FUND

e GMM MOMENTUM BALANCED FUND (mponyoUpevn ovopacio: GMM THEMELIO BALANCED FUND)

e GMM BLUE WATER INVESTMENTS BALANCED FUND,
KoL Sl0 HECOU TUOTWTIKWY OPUHATWY, ETOLPLWV TIOPOXNG EMEVOUTIKWY UTINPECLWY N GAAWV ETLXELPHOEWY
enevbloswv KabBwg Kal Etalpiwv Aloxeiplong, otn Anpokpatio Kat og AAa kpdtn péEAN tng Eupwmaikng
Evwong. H dlapecolaBnon tTwv ev AOyw VOULKWY TIPoowrwy otn S1abson twv peptdiwv kal n évapén tng ev
Aoyw 8uaBeong, Ba Sievepyeltal cupdpwva pe To VOUO Kol Baocel £yypadwv cupBdoswv mou n Etaipia
Alaxeiplong £xeL r) MPOKeLTaAL va cUVAWEL e Ta TTpOoWTIA AUTA, Kol Sev Ba emidépel pocBeTn emiBdpuvaon ylo
TOUG LepLSLOUXOUG, EMUTAEOV TWV XPEWCEWY TIOU avadEPOVTaL 0TO TapOoV Eyypado.

Mepl TWV TEXVLKWV AETITOUEPELWVY KALTWV OpwV e€ayopdg f e€6dAnonc twv pepldiwv, PAénete Eviaio Kavoviouo,
ApBpo 5, edadlo 8.

Mepl Twv mpopnBewwv rou kataBaAlovtat el6LIKA armo Tov HepLSLouyo otnv Etatpia Alaxeiplong katd tn Stabeon
Ko e€ayopd HepLSiwv yla kaBe EmevouTiko Tunua, BAénete Eviaio Kavoviouo, ApBpo 7, edddio 1.

Mepl TwV MEPUTTWOEWV OTLG omoieg n e€ayopad peptdiwv pmopei va avaotadel, BAénete Eviaio Kavoviouo, ApBpo
5, edadla 9, 10.

Mepl Twv Kavovwy ou SLEMOUV Tov KaBopLoUO Kal Tov TPOTo S1aBe0ng TwV KEPSWV KAl TwV TPOCOdWY TWV
Enevéutikwv Tunudatwv tou ApolBaiov Kedahaiou, PAénete Eviaio Kavoviopo, ApBpo 9.

Mepl Tou emevdutikol okomol ekAotou EmevdutikoU TuAuoto¢ tou ApotBaiouv  Kedpolaiou,
CUUTTEPAAUBOAVOUEVWY TWV OLKOVOULKWV OTOXWV, TNG EMEVOUTIKNG TIOALTIKIG KOL TWV 0pilwV QUTAG KaL TTEPL TwV
HEBOSWV Kal HECWV SAVELOANTITIKWY SUVOTOTATWY TIOU UIMOPOUV va XpnoLlomolouvTal Katd tn dlaxeiplon
gkdotou Tunuatog, BAEmete Eviaio Kavoviouo, ApBpo 2, kat emtiong ta Mapaptriuota tou Eviaiou Kavoviouou,
£161KA WC TIPOC £KAoTO EmtevouTiko Tunpa.

Mepl Twv KOVOVWY AMOTIUNONG TWV OTOLXEIWV TOU €VeEPYNTIKOU £KAOTOU TUAMOTOG Kal tou Apotpaiou
Kedpalaiov, BAénete Eviaio Kavoviopo, ApBpo 4, 16iwg edadio 1.

Mept tou kaBoplopol Twv TwV Stabsonc kal e€ayopdg r e€6dpAnong twv peptdiwy, tne nebddou Kat TG
OUXVOTNTAC UTIOAOYLOMOU TWV TIUWV KAl TwV HECWY, TOU TOTIOU KAl TNG CUXVOTNTAG SNOCIELONG TWV TLUWVY,
BAEmete Eviaio Kavoviopod, ApBpo 4, 16iwg edadlo 2.

Mepl Twv €€68wv yla t dLdbeon, tnv e€ayopd ) TtV e€06dAnon peptdiwyv, BAEnete Evialo Kavoviouo, ApBpo 7,
ebaduo 1.

IXETLKA LLE TOV TPOTIO, TO UYPOG KOl TOV UTTOAOYLOUO TWV AUOLBWYV TTOU KATORAAAEL €KkaoTo EMevOUTIKO TUAA TOU
ApotBaiouv Kepahaiov otnv Etatpia Alaxeiplong, to OspatoduAaka r o€ TPITOUG, KABWE KAl TWV TTOCWV TIOU
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katafdallovtal otnv Etalpia Alaxeiplong, To OgpatoduAaka f o€ TPITOUC WE amokataotaon damavwy, BAEneTe
Eviaio Kavoviouo, ApBpa 7 kal 8 kal emiong ta MapoapTAUata auToU w¢ TPog EKAoTo Emevoutikd Tunua.

2. INUOVTIKEG EMIONUAVOEL, WC TPOC TLC TIPOYMOTOTIOLOUUEVEC EMEVOUOEL, TOU EVEPYNTIKOU TWV
Enevéutikwv Tunuatwyv tov ApoBaiouv Kepalaiou

MNepattépw, tovilovtal Slaitepa to akoAouba:

(a) H Emitpornn Kedbohatayopdg KUmpou €xel eAEyEEL TO TIEPLEXOEVO TOU TTAPOVTOC EvnuepwTikol Aghtiou
Hovo 6cov adopd thv KAAL PN Twv avaykwv TAnpodOpnong Twv eneviuTwy, OMwE auTEg Kabopilovtal otov
niept Twv AvolktoU TUTou OpyaviopwVv ZUAoYIKwY Emevéloswv NOUO Kat TG oxeTkeég Obnyleg tng Emttpomnng
Kedahalayopadg. O £éleyxoc autog Sev amotelel eyyunon yia tnv anodoon tou OZEKA.

(B) OL katnyopieg otolyeiwv ota omola ta Emevéutikd Tunpata tou ApotlBaiov Kepalaiou emttpénetal va
enevduouv npoodlopilovtal otov Eviaio Kavoviopo, ApBpo 2, eddadio 3 kal emiong ota MNapapTApATo AUTOU WG
TPOC €KaoTo EmevduTko Tunua.

Opiletau pnta OtL yivetal Xprion OAwV Twv SLaBe0ipwV MapoywywvV XPNHOTOOLKOVOLLKWV LECWV, OTIWGE OLUTA
neplypadovrat otov Eviaio Kavoviopd. Toviletan OtL n Xprion mapaywywv UNopEL va Slevepyeitou eite oto
nAaiolo tng anoteAsopatiking Staxeiptong tou xaptodpulakiov, L&iwg yla tnv avriotdduion Kwvduvwy, eite
w¢ EMEVOUON, 0TO TMAALOLO TNG EMEVOUTLKNG TIOALTIKI G EKAOTOU EmevdutikoU TUAOTOG.

H Katd Ta avwTtéEpw XPRoN TopaywYwV XPNLOTOOLKOVOULKWY HECWV EVEXEL QWENUEVO EMEVEUTIKO Kivduvo,
Suvapevn va emidEPEL ONUAVTLIKEG EMUMTWOELS KOL QNMWAELEG OTNV OMOTIKNGN TOU EVEPYNTIKOU EKAOCTOU
EnevdutikoU TpuApatog tou ApotBaiov Kepalaiou.

(v) Emonpaivetatl ot ékaoto Emevoutiko THAMQ €vEEXETAL va EMEVOVUEL O OMOLECONTMOTE QMO TLG
KOTNYOpPILEG OTOLXELWV TOU EVEPYNTLKOU, OTWG aUTEG KaBopilovtal oto apOpo 40 Tou Nopou kot otov Eviaio
KOWoVLGHO, MEPAV TWV KIVNTWV a§LWV KoL TWV LECWV XPNULATAYOPAS. QG EK TOUTOU, TOVIETOL OTL OL EMEVOUTEG
TPEMEL VA EMLEEIKVUOUV TTPOOOXH WG MPOG TNV EMEVSUTIKA TOALTIKA Tou Emevéutikol TUAKOTOG 6TO omoio
emOupolv va emevéuoouv.

(8) Ediotatal Slaitepa n MPooox TWV ENEVSUTWV oTO evEEXOUEVO N KaBapn agia Tou evepyntikov
gkdotou Emevéutikol TuRpatog tou Apotpaiov Kepalaiov va epdaviost upnAf petaBAntotnta, Aoyw Tng
ouvBOeong Tou xaptodpuAaKiou Tou i TNG XPNOLUOTOLOUUEVNG SLOXELPLOTLKAG TEXVLKAG, KAl £WG K TOUTOU, TO
OPXLKO &€ Moo6 emévduong Sev sival eyyunuévo.

(€) Ye mepintwon mou, katoémwy anodaong tng Etalpiag Ataxeiplong, epooov cCUVTPEXOUV CWPEUTIKA OL OPOL
Tou meplypdadovtal otov Kavoviopd tou , Emevoutikd TuRpa nmpotibetal va emevduoel, BAceL TNG apXNS TNG
KOTAVOUNG TWV KLVOUVWV, LEXPL TTOCOOTO EKATO TOLG €KATO (100%) TOU EVEPYNTIKOU TOU 0 SLAPOoPeC EKSOOELS
KWNTWV aflwv Kol HECWV XPNUATOYOPACS, €KSLOOUEVWV N €YYUNUEVWVY ATO KPATOG MEAOG, amo €vav N
TIEPLOCOTEPOUG OPYAVIOHOUG TOTILKAG OUTOSLOIKNONG KPpATOUG HEAOUG, amd Tpitn xwpa, N and dnuodacto Siebvi
OPYQVLOUO, OTOV OTIOLO PETEXOUV VAl 1) TIEPLOCOTEPA KPATN HEAN, KOTA TIAPEKKALCN TOU OPLloU TOU TPLAVTO TTEVTE
TOLG €KOTO (35%) mou mpoPAEmnetal otnv unonapaypado 4.1(B)i (mou avadépetal oe Emtpendpeva Mooootd
Enévéuonc) Tou ApBpou 2 tou Eviaiou Kavoviopou, kaBwg kal o Tpomog mou Ba AsLToupyouV oL eyyunoeLg, Ba
neplAndBel, mpv TNV évapén TG mpayuatomnoinong TETolwv enevéloewy, oto edefng ekddopevo Eviaio
Evnuepwtikd Aeltio, otig Baoikég MAnpodopieg yia Toug emevouTEG ekAoTOU EmevouTikol TUAMOTOG KAl OTLG
SLopnULOTIKEG avakovwoelg Tou ApotBaiov Kedalaiou kat twv Emevdutikwy Tunudtwy, o epdavn B£on, pntn
£vbelen, n omola Ba edlotd TNV Pocox oTo yeyovdc Tt mpdBeanc xpriong tng ev Adoyw duvatdtnrtag (voeital
OTL, KATA Ta MOMEvVA £TN, N €velén Ba edLOTA TNV MTPOCOX OTO YEYOVOC TNE MPAYLOTOTOINCNG TWV OXETIKWV
enevbUoswv) kot Ba avadEpel ta KpAtn LEAN, Toug Opyaviopouc Tomikrg Autodloiknong, TpITeg XWPES KAL TOUG
dnuoooucg Slebveig opyaviopoug otoug omnoioug mpotibetal va emevdUoel (1 Oa éxet emevSUoEL) TOGOOTO AVW
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TOU TPLAVTO TIEVTE TOLG e€KaTO (35%) Tou evepynTkoU TOU TO €KAOTOTE Emevlutiko TUAMO.  IXETIKWG
TapanéUnou e otov Eviaio Kavoviouo, ApBpo 2, edadlo 5.

(o1) Emevoutiko Tunua tou ApotBaiouv Kedalaiou dev emevdUel onuavtikd HEPOG TOU EVEPYNTIKOU TOU OF
aA\oug OZEKA i} OpyaviopoUg ZuAoykwy Emeviuoswy.

3. NAnpodopicg oxstka pe tnv Etoupio Ataxeipong

H Etatpla Atoxeiplong pe tnv emwvupia GMM GLOBAL MONEY MANAGERS Ltd, sivat etatpia cuotaBeioa katd
to Nopo 78(1)2012 tng Kumplokng Anuokpatiog, mou pubBpilel toug mepl avolktol Tumou Opyaviopoug
JUAOYLKWV Emevdloewy. IXETIKA HE TNV €V AOyw etalpia (voukn popdn, £€6pa, cuotaon), PAéncte Eviaio
Kavoviouo, ApBpo 1. Mept tng Sloiknong tng Etatpiag Alaxeiplong, BAEnete avwtépw, und Ked. 1. H Stapkela
¢ Etatplag Alaxeiplong eival adploth, cuudwva pe To Kataotatiko tng. H Etalpla Alaxeiplong dlaxelpiletat
ntapaAnAa ta A/K «Hellas-Cyprus Recovery Fund ApolBaio Kedpalato» (Ap. Adsiag OZEKA 1/78) kaL «SOL GMM
Balanced Fund» (Ap. Absiag OZEKA 3/78). To avaAndBOev kat kataBeBAnuévo PeToxiko kedpdato tng Etapiag
Awoyeiplong avépyetal og 360.000 supw.

4, NAnpodopicg oxetika e To OspatopUAaka

OepatodpUAakog OAWV Twv Emevdutikwy Tunuatwy tou ApotBaiou Kedpalaiov eivalr n EUROBANK CYPRUS Ltd,
TIOTWTLKO (Spupa Tou TapEXEL Kal unnpecieg Bepatodulaknig, cUpPwWvVA PE TOUG VOUOUG TG KuTplakng
Anpokpartiag kat tng Eupwnaikng Evwong. O OspatopuAokag edpevel otn Asukwaoia Kumpou.

5. NAnpodopisg OXETIKA LLE TN SLEVEPYELA TANPWLLWV OTOUC LEPLSLOUYO0UGE, TNV e€oyopd 1) E€6dAnon Twv
peptdiwv, Kabwc Kat tTn Snuocisvon twv nAnpodopuwyv nou adopouv to ApoBaio Keddiaro kat ta
Enevdutikd tou TuRuata

Ot maong PpUOEWG XPNUATIKEG KATAPBOAEC TPOC TOUC pepLdlovxouc, mou adopolv TNV emévducr Toug ota
Emevéutika Tunpata tou ApotBaiov Kedolaiou, cupmnepilapBavopévng tng KatafoAng Tou mpoidvtog amnd
g€ayopad 1 e€6pAncon peptdiwy, yivovral pe éupaocpa tou KataBAntéou moocol os TPATE(LKO AOyapLACUO TIOU
SnAwvel o pepldlovyog otnv Etalpia Awaxeiplong katd tnv €vapén Twv oUVAANQKTIKWY TOU OXECEWV O
SLkoloUX0¢ Tou omoiou eival o 18Log o peptdlovyxoc. To éupacpa, evdéxetal va emBapuvetal pe €€oda, Ta omoia
Baplvouv TO pepldlovxo. TEtoleg emiPoplvoslg pmopsel va eival xpewoelg tpanelwv, valeur, Tuxov
ouvoAlaypatikee SladopéC o LOOTIUIEC VOULOMATWY KATL. TpoKelpévou Tepl KOwwv AoyoplacHwy,
edappolovral ta avadepoOUeVa 0TOV 0WTEPLKO Kavoviopo Asttoupyiag tng Etatpiag Atayeiplonc.

Eronuaivetal otL ot mAnpodopieg tou mapdvtog Eviaiou EvnpepwtikoU AgAtiou Kat el8IKA oL TAnpodopieg tou
adopouv tn Slevépyela XPNUOTIKWY KOTABOAWV TPOG HEPLOLOUXOUG TIOPEXOVTAL O KABE KPATOG MEAOG TNG
Eupwnaikng Evwong omou SlatiBevtatl pepidla twv Emevdutikwv Tunuatwv tou ApolBaiou Kedpoalaiou,
niephappavovtal de oto Eviaio Evnuepwtikd Agltio ou SnuocleveTal ekel.

6. E€EALEN TwV anodooswVv Twv Enevdutikwv Tunpdtwy tou ApoBaiov Kedalaiou

H €€éA&n twv amodooewv ekdotou Emevéutikol Tunuato¢ tou ApolBaiou Kedalaiou ameikovilovral
OVOAUTIKA HE OXETIKA Slaypdupato Kol aplBunTikd otolxeio oto avtiotowo Mapdptnua tou Emevoutikou
TUAUATOC Tou Ttapovtog Eviaiou Kavoviopou.
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7. XOpaKTNPLOTIKAL TWV EMEVOUTWV 6TOUC omoioug ameuBuvetar to ApoBaio KeddAowo kat to
Enmevlutikd tTou TUAMOTO KO LVELOL TWV GXETIKWV KWVSUVWV

MapaméUmou e oXeTLKWE otov Eviaio Kavovioud, ApBpo 2, edadio 1.

ELSKA emLonpoiveToL OTLTA XAPAKTNPLOTIKA TWV EMEVOUTWY, OTOUG OTIOL0UG ameuBuveTtal To €kaoto EmevouTikd
Tunua tou ApotBaiov Kedpalaiou, meplypadovrtal ota entpépoug Mapaptripota tou Eviaiou Kavoviopou.

O ekaotote emMevSUTLKOG Kivouvog mnyalel KUPLwG amo T LETABANTOTNTO TWV TILWV TWV TITAWV 0TOU¢ oTtoloug
enevbUel To €kaoto Emevdutikd TUAUQ, n omola Tpopxetal amod TIG £€EAEELC O LLOKPOOLKOVOULKO Kol
LLKPOOLKOVOULKO emtimedo. H Slaxeiplon tou xaptodulakiou amookomnel otnv eAaylotonoinon Tou emevouTikoU
KlwoUVoU pe mapAdAAnAn peylotomoinon tg anddoong Twv POYULATOTIOLOUUEVWY ETTEVEUCEWV.

Ot kivéuvol mou adopolv tnv enévduon os ApolBaia KeddAatla ev yEvel, elval oL TAPAKATW:

Mwotwtikog Kivbuvog: Autog o kivouvog adopd TNV Lkavotnta evog ek6OTN va TNpRoeL TIg deopeloelg Tou. H
umoBabuion tou Babuol anddoong pLog £kdoong 1 evog ekdotn evdéxetal va odnynoet oe peiwon tng aflag
TWV opoAdywv ota omola £xeL emevéuoel to A/K.

Kivduvog Peuototntag: Autog o kivduvog amoppéel amd tn dSuokoAio TwAnong VO oToLXElOU evEpPYNTIKOU o€
Slkaln TN Kot Katd tov embupnto xpovo Aoyw mibavng EAeldng ayopaotwy. To YEYOVOC QUTO UTOPEL va
B£oseL og kivbuvo v kavotnta tou A/K va psuotonorost Ta HePidLd Tou, KATOTILY ALTAMOTOC €AYyOPAC TWV
EMEVOUTWV TOU.

Kivéuvoc Ayopdc: AUTOC 0 KIvOUVOG amoppEEL Ao ToV KIVOUVO UTIOXWPNGCNE TOU ETLITESOU TWV TLUWV TNG Ayopag
OUVOALKA | OPLOUEVNC KATNYOPLOC OTOLXELWV TOU evepyNTIKOU Tou ApotlBaiou KedaAaiou.

Kivéuvoc AvtioupBaAAopevou: Autog o KivBuvog GUVOEETAL UE TNV LKOWVOTNTA EVOC aVTLOUUPBAAAOUEVOU OFE L
XPNHOTOOLKOVOULKI) GUVOAAQYH VO EKTIANPWOEL TLE UTIOXPEWOCELG TOU, OTIWG MANPWHN, Tapadoon kat e€odAnon.
Aeltoupyikoc Kivbuvog: KAmoleg ayopEg ival AlyOTEPO OPYAVWHEVEG OE OXECN UE TIG TIEPLOCOTEPEG OleBveig
OYOPEG Kall, WG EK TOUTOU, OL PEUCTOTIOLOELG OTOLXELWV EVEPYNTLKOU KL N EKKOOAPLON TWV CUVAAAQYWV YLO TO
apolBalo kepAAaLo OTIC eV AOYW OYOPEG, EVOEXETOL VO EVEXOUV LEYAAUTEPO KivOuvo.

Kivéuvog Napaywywv: Katd tTnv mpaypatonoinon ensvéUoswv og eLonyUEvVa opaywya, To ApotpBaio Kedpdalato
eTUSLWKEL TNV avTLOTABLoN 1/KaL Tthv avénon tng anddoonc Tng eMeVEUCHG TOU He aUEnon tne XpnoLomnoinong
Savelakwv kedoahaiwv (leverage). EpLoToUpe TNV TPOCOXH TWV EMEVOUTWVY OTO yeyovog OtL n Suvatotnta
auénong tng amddoonc Twv Wiwv kedaaiwy pe avénon tng xpnotpomnoinong davelakwyv kebahaiwv (leverage)
oauéavel Tnv petaBAntotnta tou apotBaiov kepoalaiou.

Kivduvog Kpdtoug: O kivéuvog autdg oxetiletal e to Be0pKO Kal TO KAVOVLOTIKO Tthaiolo tou Kpdtoug oto
orolo emevéuovTal Ta oTolXela TOU £KAoToU Emevdutikol TURpaTog evepynTikol Tou ApotBaiov Kepalaiou.
Kivéuvog Avaduopevwy kat Alyotepo AVEMTUYLEVWY ayopwV : Ot avaduoueVEG ayopEC KABWS Kat oL AlyoTtepo
OVETITUYUEVEG TTAPOUCLATOUV LOLALTEPEC TIPOKANCEL OE OXECN LE TLG AVETTUYEVEG OTIWG TIOALTLKN 1 OLKOVOULKN
00TABEL , YEWTTOALTIKEG KL KOWVWVIKEG LETAPBOAEC TTOU LOOSUVAEL Pe LeYaAUTEPO eMeVOUTIKO Kivouvo.
Kivéuvog MAnBwplopou: O kivduvog o omolog oxetiletal pe Tn pelwon Tng anodoong tou apotlBaiov kepalaiou
o€ oTaOEPEC TIUEG AOYW TNG avodou Tou yevikoU Seiktn THwy koatavoAwtr. Eav n andédoon tou apotfaiou
kedbaAaiou eival xapunAdtepn autng Tou MANBwPLoUOU, UTIAPXEL Kivduvog anwAelag kedpalaiov oe otabepeg
TLUEG.

Kivéuvog Emutokiou: H g€€ALEN Twv emitokiwy eVOEXETAL VA EMSPACEL OTNV T SLATIPAYUATEUCNG OPLOUEVWY
XPNUOTOTILOTWTIKWY HECWV, OTIWE T OLOAOYA KOLL TAL TIOPAY WYX XPNLATOTILOTWTLKA LECA TTOU £XOUV UTIOKEEVN
afla emnpealdpevn amod T LETOBOAEG QUTEG

Juvalayuotikog Kivbuvog: H afla plag emévduong mou elval eKPpacpévn o€ VOULOUO SLadopeTIKO amod To
vouLopa avadopdg tou xapTtopulokiou Propel va emnpeactel BETIKA (| OPVNTIKA ATO TG SLOKUUAVOELG OTLG
OUVOAAQYLLOTLIKEC LOOTLULEC

8. AvaBeon AELTOUPYLWV OE TPLTOUC

YUpdwva pe to apbpo 115 tou Nopou, n Etawpia Atayxeipiong avadétel pe éyypadn cvppaon avabeong, pe
OKOTIO TNV OmodOoTIKOTEPN Aoknon tTwv dpactnplotntwy tne, ™ Steaywyn ywa Aoyoplacpd tng piag n
TIEPLOCOTEPWVY ATIO TLG AELTOUPYIEC TNC, avadopLkd Kal He Ta UTtO Slaxeiplon Emevdutikd TuRpata. Baoel tng
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Suvartotntag autnc, n Etalpia Ataxeiplong €xel avaBécel ota €€1¢ VOULKA 1 UOLKA TIPOCWTTA TIG AKOAOUBOEG
Aeltoupylec:

1. Ou epyaocieg umootnpEng ouvalaywv (Back-Office) twv Emevéutikwv Tunudtwv tou ApolBaiou
Kedbalaiouv, €xouv avatebet otnv Avwvupun Etapia GLOBAL GROUP AE mou £6pelel otnv ABrva.

2. O epyaoiec tng Owovopikng AlevBuvong (Aoylotnpiou) tng Etatpiag Alaxeiplong, €xouv avateBel otnv
etalpia Charterhouse Secretarial Services Ltd mou €6pelel otnv Asukwolia.

3. OL epyaocieg umootAplENG TOU AoylopKoU ocuothpatog Slaxelplong Twv enevbUOEwWV  TOU
TipaypoTonolouvTaL yla ta Emevéutika Tunpata tou ApotBaiou Kedpalaiou £xouv avateBel otnv Avwvuun
Etaipia Effect AE, mou edpeleL atnv ABrva.

4. H unxavoypadnon tng Etawpiag Awaxeipiong €xet avateBel otnv Etawpla  G.A. FUGITE CYPRUS
TECHNOLOGIES LTD mou £6pelel otnv Asukwoia.

5. O Eowrteptkdg EAeyyog TG Etaiplog €xel avartebel otnv etatpeia Veracity Trust Co Ltd pe umevBuvo Guaoikod
TPOOWTO ToV K. Nwpyo BeAetwva.

6. O Ogparodpuiakag duvatal, cupdwva pe tn NopoBeoia, va avabetel tn GUAAEN oToLXELWY TOU EVEPYNTIKOU
OplLOMEVOU N Oplopévwy Emevbutikwy Tunuatwv tou ApolBaiou Kedpohaiou oe tpita mpoowma,
VOULUOTIOLOUEVA. VA 0loKoUV KaBrkovta OgpatopUAaka, ovaloya UE T YEWYPAPLKA KATAVOUN TWV &V
AOyw otolyeiwyv evepynTikoU.

7. Ouumnnpeoieg loiknong — Aoylotikng dtaxeiptong twv Emevéutikwy Tunuatwy tou ApotBaiouv KepaAaiou
(Fund Administration) €xouv avateBel otnv avwvuun etatpia «Eurobank Ergasias A.E» otnv EAAASa.

Y& KAOe MePIMTWON KATA TNV omola cuvantetal cupPacn avabeong kamolag Aettoupyiog anod tnv Etalpia os
Tpito mpdowro, To Eviaio EvNUepWTIKO AgATIO EVNUEPWVETAL KL CUUTTANPWVETAL KATAAANAQL.

9. Métpnon tng €KBeonc Ko OpLal Kvduvwv

To Tunua Awaxeipiong Kivduvwy tng Etatpiag Aloyxeipiong umoloyilel tn ouvoAikn €kBson oe kivbuvo kaBe
Emevéutikol Tunuatog pe tn nébodo tng Suvntkng Inuiag (VAR). To Tunua Ataxeiptong Kivduvwy, umtoAoyilet
og kaBnuepvr Baon to andAuto VAR twv OZEKA. Ta to okomo autd XpnoLUOTIOLEL KABNUEPLVES TTOPATNPNOELS
(250 eTnoiwg) yia 6Aeg Tig BEoeLg xapToduAakiou oe Slaotnua epniotoolvng 99% kat mepiodo dlakpatnong 20

NUEPWV.

Y& mepinmTwon mou xpnolpomnotnBouv yla onolodnmnote Enevéutiko Tunpa tou ApolBaiou Kepahaiou Texvikeg
KOl péoa, CUUTEPNAUBOVOUEVWY TWV CUUPWVIWY €€ay0opdAs 1 TwWV TPASEwWV SAVELOHOU TITAWV, WOTE va
SnuoupynBel mpocBetn puoxAeuon r €kBeon otov kivéuvo ayopdg, To TuRpa Ataxeiptong KivdUvwv Aappavet
UTIOWIN QLUTEG TLG TEXVIKEG 1) AUTA T LECA KATA TOV UTIOAOYLOUO TNG OUVOALKNG €kBeonc.

EKTOG av LoxUeL AANOC TIEPLOPLOMOG ATIO TNV EMEVOUTIKA EMLTPOTIH, TO amoAuto VAR Sev mpénel va Eemepva To
20% tng kabapng agiag evepyntikol ekdotou Emevdutikol Tunpoatog. H Etalpia Ataxeiplong xpnollomolet pn
TIAPAUETPLIKEG LeBOSoug uTtoAoyLlopoU tou VAR, amodelyovtog £T0L TNV UTTOBEGN TNG KOWVOVLKIG KATAVOLNG OTLG
B£oelc Tou xaptopulakiou. H péBodog tou historical VAR kaBw¢ kot tou Montecarlo Simulation givat autég
Tou €xouv emileyel. Ta mapdywya ektipovvral pe tnv péBodo tou delta/gamma pricing (duration/convexity),
n omoia armeLkoviel LKAVOTIOLNTIKA Ta ploKa oo Ta Tapdywya Tou xpnaotponolouvtot. AsSopévou OtLn xpron
£EWYPNUOTLOTNPLOKWY TIOpaYWYwWV (mou spdavifouv dlaitepa pn ypauptkd kat moAUTAoko mpodil) Sev
ETUTPETETAL, N TIPOCEYYLON QUTH KPIVETOL LKOWVOTIOLNTLKA Kl aKPLBAC.
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10. Anotpornn MNpaktikwv Ayopaiouv Xpoviopou (Market Timing kou Late Trading)

1. H Etalpia Awaxeipiong Sev KAvel SEKTEC QLTNOELG CUMMETOXNG N €€ayopag pepldiwv, otav udlotavral
evbeielc mpaktikwy «market timing» | «late trading», oL onoieg elvat avtiBeteg mPog to cuPbEPOV TWV
ueptdlouyxwv.

2. H mpaktikn late trading cuviotatal otnv unoBoAn piag Aitnong ZUUETOXNG O OPYAVIOUO GUAAOYLKWV
enevdUoswv N Altnong E€ayopag peptdiwy, LETA TO XPOVIKO GNUELO KOTA TO omoio Slevepyeital n amotipnon
Tou evepyntikoU tou (Net Asset Value, NAV) kai, ocuvakolouBa, tng TIUAC Twv Hepdiwv, Katd TN
OUYKEKPLUEVN NUepounvia. Me auTh TNV TMPAKTIK, O eVTOAEAG Umopel va ekpeTtaAeuBel tn yvwon
YEYOVOTWYV, YLOL TIPOCWTTLKO Tou 0deA0G, 1 Tpog 0deAOC TpiTwY, yia AoyapLacUo TwV Omoilwy TUXOV evepyel.

3. 0 6pog market timing umodnAwvel tn Slepyaoia (arbitraging), e Tnv omolia o emevéuTh UTOBAAAEL althon
CUMMETOXNG Kal e€ayopdg peptdiwv ApolBaiou Kedahaiou, os Slapkr (otabepr)) Bdon, og UKPH XPOVIKNA
niepiodo, ekPeTAAEUOUEVOC TIG SLadopeg Lwvng XPOVOU Kal TIG aduVaUieg A TNV OVATIOTEAECUOTIKOTNTA
Tou kaBoplopol Tou NAV.

4. HSladopad petall twv SUo mpakTkwy, late trading kat market timing, £€ykettal oto yeyovog otL, otn SeUtepn
TEPLITTWON, N TIPAKTLKA (VAL CUVTOVIOUEVN, LE TNV Evvola OTL N cUUTEPLDOPA AVOAUETAL OE TIEPLOCOTEPEG
oUVOAAQYEG, amO TO OUVOAO TwV OMolwv TMPOoKUTTeL éva 0delog. AvtiBeta, otnv mpwtn mepimtwon,
TIPOKELTAL YLl [0l LEMOVWHEVN TIPAEN, N OTtola, armd Hovn tne, mpooTiopilel 6PeAOC 0TO UTOKEIPEVO TNC
ouuneplpopdg, [ o€ AANO TPOCWTIO, YL AOYaPLACHO TOU omoiou Stevepyeital n mpaén.

5. H Etawpia Ataxeipiong €xel Beomiost kal epapuolet Stadikaoieg yla tnv anotpornn pebodevoswy late trading

kot market timing, T omolec epopudlel katd tnv afloAoynon kot amodoxr ALTAOEWV UMMETOXNG N
E€ayopdg mou katatiBevtal otnv Etatpia Ataxeipionc.
Y10 mAaiolo Twv Sladlkaolwy autwy, N Etalpia Ataxeipiong tatnpei to dikaiwpa va amoppidet Altioelg
£MevdUTH yLa TOV oTtolo umtdpxel urtoia OTL XPNOLUOTIOLEL QUTEC TLC TIPAKTLKEG KO, EVOEXOUEVWC, Vo AABeL
MPOCOeTa PETPA Yyl TNV Mpootocia Twv umdlomwy HePLSlolxwv Twv Emevéutikwv TUNUATWwY Tou
ApotBaiov Kedahaiou.

6. H kotaAnktikn wpa ylo tnv anodoyn Altnoewv Tuppetoxng (6tabsonc) N E€ayopdg pepldiwv ekdotou
Emevéutikol Tunuotog tou ApolBaiouv Kedpalailou, omwg €xel oplotel oUUPWVA HE TIC EC0WTEPLKEG
Sladikaoieg Tng Etatpiag, eivat kabnuepva otig 15:00 ..

O emevduTng MPEMEL KATd KUpLo Adyo va mpoPaivel og eyypadn, e€ayopd 1 LETOTPOTH LEPLSIWV TOU, XWwpIg
va €xel yvwon tng KaBaprg Oéong Evepyntikol tou EmevéutikoU TUAMOTOC.

7. E&aAAou, AapPavovtag umoyn tnv emevOUTIKN TOALTIKN Twv Emevéutikwv Tunudtwy, kabopiletal wg
KPLTAPLO YLO TOV EVTOTILOLO KOL TNV ATOTPOTIH TETOLWV TIPAKTIKWY N KATAPTLON CUVAANQYWV OE LEPLSLA LE
ouxvotnta 6uo (2) cuvalhayeg ava pia (1) efdopdda ava enevdutr, Xwplg OLWE AuTtd va onUaivel OTL N
Etatpio amayopevel t Slevépyela cuvarhaywv e€ayopdc/e€ddAnong peptdiwv, dedopévou OTL €va
XOPOKTNPLOTIKO Twv apotBaiwv kebohaiwv gival n eéayopd/e€odAnon peptdiwy, otav kot £hpooov To
emBupel o pepLdlovyoc.

11. Awevépyeia ouvallaywv SaveloUoU TitAwv, TWANCNG UE SIKALWA | UTIOXPEWGCN EMAVAYOPAC KOl
avtiotpodeg ouuBhoslg emavayopdc/ semavanwinong, we MECO KOL TEXVIKEG LE OVTIKEIMEVO KWVNTEC
aficc | pHéoa XPNUOTOYOPAC, Yo Thv amoteAsouatiky Staxeipion tou yaptodulokiou ekAoTou
ErntevdutikoU TuAuatog tou ApotBaiouv Kedpalaiou

1. H Etawpia Awaxesiptong mpotiBetal va mpoPei otn Sievépyela cuvallaywyv w¢ TEXVIKEG N HECO yLo TNV
anoteAeopatikn Stoxeiplon tou xaptopulakiou ekdotou Emevdutikol TUAUATOC. Ot LOPDEG TWV OYETIKWVY
cuvaAlaywy, ot kot 16iav emblwKOpeVoL 6TOXOL, OL OPOL Kal oL TiEpLopLopol cuvoilovtal ota g€N¢:
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H Etawpia Alaxeipiong Suvartal va mpoBeil oe cuvalayEg Repos, Reversed Repos kat Stock Lending yia tnv
amoteAeopatikn Slaxeiplon tou xaptodulokiou ekaotou Emevdutikol TUAUOTOG. ITOXOG TWV AVWTIEPW
ouvallaywv gival n peylotonoinon tng anodoong Twv HePLSLoUXwV Tou Emevlutikol Tunuatoc, oupudwva
TIAVTA E TOUG OPOUG Kal TEPLOPLOMOUG Tou avaypadovtal otov Eviaio Kavoviouo tou ApoiBaiou
Kepaiaiou.

2. H Etaupia Ataxeipiong dev Ba AapBavel petpntd wG achAAELa Yo AoyapLlaopd Twv Emevoutikwy TUNHATWY
tou ApolBaiou Kedbahaiov, oe e€aodalion amd tn Slevépyela cuvallayng WG TEXVIKA 1 UECO ylol TV
anoteAeopatikn Sloxeiplor tou.

3. Amo Ttic ouvalhayEg tng unonapaypadou (1) evdéxetal va avakupel o Kivbuvog Ayopdg, o Kivduvog
AvtioupBar\opevou, o Kivduvog Peuotdtntog Kat o Asttoupykog Kivéuvocg. H avaAuTikr kotaypadn Twv

OXETIKWV KivdUvwv €xel ylvel otnv mapdypado 7 Tou mopovioc.

12. Kowad Mpotuno Avadopdc (CRS) kat Foreign Account Tax Compliance Act (FATCA)

1. HGMM GLOBAL MONEY MANAGERS LTD (GMM), w¢ Staxetpiotpla tou ApotBaiov Kepalaiov GMM FUNDS
KOL EVEQYWVTAG YL Aoyaploopo tou, odeilel va cuppopdwvetal pe Tt Alakpatikn Juudwvio petald
KOmpou kal Hvwpévwy MoAttelwy Kot £xel AaBel OAa Ta amopaitnto LETpA MPOKELUEVOU va Bewpeital OtL
givatl og ouppopdwon pe tnv FATCA. Suppetéxovrag oto ev Aoyw A/K, oL peptdlovyotl avayvwpilouv kot
amobéyovtal ot n GMM, yia Aoyaplacpd tou ApotBaiou KedpaAaio GMM FUNDS, wg éva €€vo
XPNUOTOTLOTWTIKO ‘idpupa, (FFI) umoxpeoUTtal va amokaAUTtel mMAnpodopieg oe oxeon Ue omolodAmoTe
SnAwTtéo mpoowro Twv HMA oTig apuodleg apx£g, oupudwva PE TIG amaltnoel avadopadg tng FATCA. Ot
pEPLSLOUXOL HITOPOUV VA EMKOWVWVOUV HE ThV GMM yia smumAéov mAnpodopieg kat/r) Sleukpvioslg mpty
ouppetaoyouv oto A/K.

2. MNepattépw, oL pepldlovyol avayvwpilouv ott n GMM umopet va AdBel omola pETpa amattnBouv
TIPOKELUEVOU VA CUUMOPPWOEL PE TIC UMOXPEWOELS TIoU TiBevtal amd to MPOTumo yla TNV AUuTOpOTH
Avtalayn MAnpodoplwy yio DopoloyLkd ZnTHRATO KaL TILO CUYKEKPLUEVA e To Koo Mpdtumo Avadopdg
(CRS), N e omolecdnmote AAAEG UTIOXPEWOELS TNG eMLBANBOUV BAoel Twv Kumplakwv VoUWV Tiou Ttnyalouy
amnod Tto Mpotumo, 1 pe omolovdnmote Ao Stebvi vopo os edappoyn tou Mpotumou. To CRS eival pla
naykooula mpwtofouldia tou OpyaviopoU yia tv Owkovouikr Zuvepyooia kat Avamtuén (OO02A),
UTIOYEYPOUEVN OO TEPLOOOTEPEG amd 100 XWPEC KoL OTALTEL OL XPNLOTOOLKOVOULKOL OpyavioUol Tou
e6peliouv og KABe cuppeTtéyovoa xwpa va epoppolouv Stadlkacieg Séovoag MIUEAELOC, VA avayvwpl{ouv
KoL va. oTolxeloBeToUV mola ival to avadepdpeva mpdowra Katd to CRS, omwg eniong kat va edappdlouy
gupeiag kKAipakag Stadikaoieg avadopwv. Ot kavoviopol tou Baacifovtal oto CRS, amattovv and thv GMM
VO CUYKEVTPWVEL KAl VO avadEPEL CUYKEKPLUEVES TTANPOPOPIEG OXETIKA e TNV GOPOAOYIKI) KOTOLKIO KAOE
KOTOXoU Aoyaplacpou. Kabe ywpa £xel Toug IKoUG TNG KOWVOVEG YLO TOV TIPOCGSLOPLOUO TNG GOPOAOYIKNG
KOTOLKLOG KOl OL XWPEG €XOUV TtapAoxeL TAnpodopleg 0To MWE MPoodlopileTal av KATTOLOG Elval KATOLKOG O
pla  xwpa, otnv wrtocediba Ttou OO0IA vy TtV autépatn aviadlayrn TAnpodoplwv
http://www.oecd.org/tax/transparency /automaticexchangeofinformation.htm

3. EmutAéov, pe tnv ouppetoxn oto ApotBaio KedpdaAato ol peptdlouyol amodéxovtal va mapéxouv otnv GMM,
yla Aoyaplacuo tou ApotBaiov Kedpalaiouv kdbe amapaitntn mAinpodopia / SnAwaon otav auto amatteital
yla okomoug FATCA 1 to CRS, kaBwg emiong kal kaBs ouvobeuTikd €yypado Toug {ntnbel evAoya. e
niepintwon mou kamota mAnpodopia /dAAwon kataotel AavBaopévn r eAATG, oL peptdlolxot Seopslovrtal
va evhpepwoouv tThv GMM kot emumAéov cupdwvolv OtL n GMM umopel va AdBel vOpLlpa PETPA yla
Aoyaplacpo tou ApotBaiov Kedbahaiou. Ot pepidlovyol odeilouv va evnuepwaoouv Thv GMM yla kabe
evbexopevn aAllayn otnv ¢dopoloylky Toug Katdotaon. Ou pepldlovyol emmAéov amodéxovtal va
anolnpwoouv tTnv GMM kat to ApotBaio Kedpdalato yio kaOe anwleta, euOUvN 1) KOOTOG TOU EVOEXOUEVWC
TPOKUEL AUECO N EUUECO OAV CUVETTIELQ TNC LN EKTTANPWONC TWV UTTOXPEWOEWYV TOU HEPLOLOUXOU OF oX£on
LE OUTO TO TUAMQ, (| OOV CUVETELD TNG KN TTOPOXNG Twv TTAnpodopLwy TG onoiec n GMM Itnoe Kal o
pepLdlolyog dev mapeixe.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Me tnv ouupetoyxn tou oto ApolBaio Kedpdlaio o pueptdlovyog emiBeBatwvel OTL EXEL CUUTTANPWOEL E
okpiBela kat cwotd ta évtuna avtorniotonoinong CRS / FATCA.

5. H GMM &0vartal va meplopioel 1 va epmodioel Tnv katoxn HepLSiwv amo onolodnmote mpoowro Twv HIMA
KoL / | o€ OTIOLOBATIOTE TIPOOWTIO, ETIXELPNGCN 1 VOULKO TIPOCWTTO, EPOCOV KOTA T YVWHN TNG, N CUMUETOXA
umopet va sivat emiBAaBng yia tny GMM i twv peptdlolXwv tng, UMopel va odnynosl os mapoafiaon
omolacdnmote Loyvouoa vopoBeoia i kavoviopoU¢ (eite Tng Kumplakng Anpokpatiag r tou e€wtepLkou) n
propel va ekBtouv thv GMM 1] Toug LEPLELOUXOUG TNG O UTIOXPEWOELG (TeplhapBdavovtag, Letafl aAwy,
KOWVOVLOTLKEG 1] GOPOAOYLKEG UTIOXPEWOELG KOl TUXOV AAAEG POPOAOYLKEG UTIOXPEWOELS TIOU Ba purmopoucay
va ipogpyovtal, LeTatl dAwy, amo onotadnmote napafiacn twv anattioswv tng FATCA) | omoladnmnote
GAAQ LLELOVEKTAMATA TIOU aUTO 1 autd dgv Ba eixav pe Ao tpomo mpokUel. Ta v Adyw mpdowmna,
ETUXELPNOELG I VOULKA TPpOoWTA (cUpmepAapUBavouévwy mpoownwy Twv HMA 1 / Kal Tpoownwy Katd
napdapoon twv anattoswv FATCA) avadEpovtal oTo Tapov we «Anayopeupéva MNMpdowra.

13. MoAttiki ArtoSoxwv

1. H Etalpeia Alaxeipiong StaBtel MoAttikn Arodoxwy, n omoia kaBopilel TI¢ Baotkég apxEG Tou SLEMOUY TO
cuotnua amodoxwv tng Etatpeiag. To cvoTnua Amodoxwy SLAUopdWVETAL UE YVWLOVO TNV ETILXELPNLOTIKA
OTPATNYLKI, TOUC OTOXOUC KOlL TO akpompoBeopa cupdépovta tng ETalpeiag, Tnv mpodomion thg opOng Kat
amoteAeopaTIKAC Slaxelplong Twv Kvduvwy, TNV amoduyn avainng umepBoAkwy KivdUvwy, ot omoiol Ba
propoloayv va EMNPEACOUV SUGLEVWE TNV OLKOVOLLLKI KATAOTACHN, TV KEdDaAoLakr EMAPKELA TNG ETalpelog
1 va €X0UV aPVNTIKO aVTiKTUTIO 0To TPodiA KvdUvou Twv umo Staxeiplon ApolBaiwv Kepalaiwv kat ota
oupdEpovta Twv PepLSLoUXwyY, Kabwg kal tnv amobdappuvon tnhe Snuoupylag ocuvBnkwv, oL omoieg Ba
umopouoav va 0dnyrnoouv og GUYKPOUOH CUUDEPOVTWY KATA TNV EKTEAECH TWV AELTOUPYLWV TNG ETalpeiag
Awoyeiplong.

2. HMNoAwkr AoSoxwv epapuoletal ota LEAN TOU A.3., 0TA avWTEPA SLOIKNTIKA OTEAEXN, OTA TIPOCWTIA TTOU
aokoUV KaBrkovta eAéyxou, O0Ta TPOCWTIA TIOU avaAauBAavouv KIvEUvoug Kal oTa IIPOCWTIA TWV OToiwy oL
EMAYYEAUATIKEG SPAOTNPLOTNTEC £XOUV OLCLWSEN AVTIKTUTIO 0TO TPOodIA KlvdUvou tne Etalpelag Alaxeiplong
1 Twv ApolBaiwv Kepahaiwv mou Staxelpiletal.

3. O AeMTOMPEPELEG TNG ETUKALPOTIONUEVNG MOALTIKAG Amodoxwv, Omou TeplAapBAavetal HeTafy AAAwvy,
Tieplypadr) Tou TPOTIOU LLE TOV oToio uTtoAoyilovtal oL amodoxEG Kal TAPOXEG, N TAUTOTNTA TWV TTPOCWITWV
Tou elval uTeLBUVA yLOL TN XOPHYNON TWV ATOSoXWV Kal TTapoxwy, epAapBovopévng tng ouvBeong tng
gTtponng anodoxwyv, ebOcoV aUTH UTAPXEL, ival Slobgotueg péow Tou site tg Etatpesiag Atayxeiplong
(www.global-mm.com). Avtiypado tng MoAttikng Amodoxwv pmopei va dtatebel, KATOMY ALTAUATOC Kol
Xwpli¢ emPapuvon, os Evtumn popdn.

14. Kavovioupdc (EE)2019/2088 mepi yvwotomouw)cewv aeldopio otov Topéo TWV XPNUOTOTLOTWTIKWVY
UTTNPECLWV

H Etaipela Alaxeipiong éxel Beomioel kat ebapudlet «MoAtiky Evowpdtwong Kwvduvwy Buwolpotntag otn
Swadwkacia AfPng Emevbutikwyv Anoddoswv cludwva pe tig Atatagelg tou Kavoviopou (EE) 2019/2088
(SFDR)» .

Q¢ Kivbuvog Bliwouotntag opiletal yeyovog ) mepiotacn otov mepBAAAOVIIKO 1 KOWVWVLKO TOUEQ 1] OTOV TOUEQ
™¢ SlakuBépvnong mou, av eméABeL, Ba pumopoloes va £XEL TPAYUOTIKEG | SUVNTIKEG ONUOAVTIKEG OPVNTIKEG
ETUNTWOELG 0TV afla tng emévéuaonc. Me Bdon TV w¢ Avw TOALTIKN, N Etatpeia Alayelplong £XeL EVOWHATWOEL
TOUG KWvOUVOUG BLwolotnTag katd tn ANPn emevéutikwy amoddoswv yla ta ApotBaia KeddAaia mou
Slaxelpiletal. Ewdikotepa, mpwv tn AQPn emevdutikwv oamodacswv n Etalpeio Alaxeiplong afloloyel,
napAAAnAa poll pe Ta uTtOAOLTIAL KPLTAPLA, TOUG EVOEXOUEVOUG KIVEUVOUC BLWOLUOTNTOC KABWE Kot TLG TIOAVEG
ETUMTWOEL TOUC OTO XPNUATOTLOTWTIKA pEoo Tou eTiAéyel va emevbuoel yla ta und Swaxeipon A/K. H
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afloAoynon autr OmoKAElEL CUYKEKPLUEVOUG TIPOKABOPLOUEVOUC TOUELG Kal emevduoelg pe uPnAo kivbuvo
BLwoUOTNTOC KOL PVNTIKO QVTIKTUTIO OTOUG TTaPAYOVTEG aeldoplag, Evw avtiBeTa emSLWKEL, OTIOU AUTO €lval
ePLKTO, EMEVOUOELG UE BETIKO QVTIKTUTIO.

H avwtépw moAttikn tng Etalpeiag Alaxeiplong, onmwe kaBe popa LoxVEL, avaptatal oTov SLadLkTuaKO TN TOTO
www.global-mm.com .

Katd tnv nuepopnvia €kdoong tou Evnuepwtikol Aegltiou, kavéva amo ta ApolBaia Keddhaio mou
Slaxelpiletal n Etalpeio Alayxeiplong dev mpowBOel epBAANOVTIKA 1) KOWVWVIKA XOPAKTNPLOTIKA OUTE £XEL WG
OTOXO TIG aeldOpeG emevdUOELS OTIWG opilovtal ota apBpa 8 Kal 9 Tou Kol WG £K TOUTOU oL SLATALELG TwV ApBpwv
8 €wc¢ kat 11 tou Kavoviopou SFDR 8ev €xouv edappoyh.

AnAwon cOpdwva pe to apbpo 4(B)(1) ko 5(B) tou Kavoviopol SFDR

H Etalpla Alaxeiplong dnpootelel kat datnpel oto SLadikTtuo oTov eTalPLlKO LloToTomo www.global-mm.com,
SNAwon obudwva pe to apbpo 4(B)(1) kat 5(B) tou Kavoviopou SFDR pe Tnv omolo eVvNUEPWVEL TO EMEVEUTLKO
KOWO OTL £xel Beomioel kol ebopUOlel TIOALTIKN YlLO TNV EVOWHUATWON TWV KWOUVWY Blwoluotntag otn
Stadikaoia ANPng emevdutikwy anodacewv cUpdwva He T dtatdtelc tou KavoviopoU(EE) 2019/2088.
Qotooo, n Etalpla Alaxeipiong SnAwvel otL:

A) mpog to mapov dev AapPavel umoyPn tNg TG SUCUEVEIC EMUTTWOELG TWV EMEVOUTIKWY aMOPACEWV OTOUG
napayovteg acstpopiog eAAeiPel emapkwv SLABECIUWY OTOXELWV WG TTIPOG TOUC €V AOYW TIOPAYOVTEG YLO. TO
OUVOAO TWV EKSOTWV TWV XPNUATOTILOTWTIKWY HECWV TIou cupneplapBavovral otoug OZEKA mou Saxelpiletat
Ko

B) MOALC T wWC Avw OTOLXEL YLt TOUG TTapAyovTeg asldpopiog kataotouv Stabéoiua, n Etatpla Alaxeipiong
TPOTIOETOL VO TPOTIOTIOLOEL TNV AVWTEPW TIOALTIKA TNG, ULOOETWVTOG OUYKEKPLUEVN Sladlkacia, wote va
AopBavel umtodn T KUPLEG SUGUEVELC EMUMTTWOELC TWV EMEVOUTIKWY Ao ACEWV OTOUC TAPAYOVTEG aeldopiog.

H Etaupeia Aloxeiplong é€xel mpooappdost kat@AAnAo tnv MoAttik Amodoxwv mou ebapUolel yla Toug
gpyalopevouc TG oUTWE wote va Staodhaliletal otL mpowbeital n opbN Kol armoteAsopatikn Slaxeiplon Twv
KWWOUVWV Blwootntag kabwg emiong OtL to oxlov clothua aviapolBwy dev evBappUlVeL TNV UTEPBOALKN
avaAndn kwlUvwv og ox£on e TOUG KvSUVOUG BLwOLUOTNTOG KoLl CUVOEETAL UE TNV TIPOCAPOCHEVN OTOV
kivéuvo amodoon.

15. Xprion Aswtwv Avadopdc

H Etaupeia Altaxeiplong duvatal va opilet yla kabe ApolBaio Keddhalo, avaloya pe tnv emMevOUTIKY TOU
TOALTIKR, 6elkTn avadopdg Povo yla okomoug oUYKpLonG TnG amddoong autol tou ApolBaiou Kepalaiou kot
yla Tov UTtoAoylopd tng MeTaBAntig apolBng enidoong. To EvnuepwTikod AeAtio mepAapBAVEL CUYKPLTIKA
otolxeia, pe tnv popodn Slaypdappatog, Tng anddoong tou ApolBaiou Kedahaiov €vavtl tng andédoong tou
Selktn avadopdg Tou yla Xpoviko Slaotnua méve Twy, epooov elvat Stabéotua.

H Etatpeia Alaxeiptong mpog cuppdpdwon pe tig Statdelg tou Kavoviopou (EE) 2016/1011 (BMR) wg mpog t
xpnon Sewktwv avadopdg oe oxéon Ke Toug UTIO Slaxeiplon OZEKA €xel Beomioel MoAttikn Xpnong Asiktwv
Avadopdg otnv omoia mpoPAémovtal, HeTaEl GAAWVY, OL EVEPYELEG OTLC omoleg Ba mpoPalvel oe mepimtwon
ONUAVTLIKAG aAAOYAG 1 SLOKOTIAG TN TTAPOXNC eVOG SeikTn avadopag.

H woxUouoa MoAttikn Xprong Asiktwv Avadopdg sivatl Stabéoiun otov otdtomno tng Etalpeiag Alaxeiplong, otn

SlevBuvon www.global-mm.com , dAAQ KL o€ €VTUTIN poPdr) KATOTILY CXETIKOU QULTHMOTOG.

TO ENIAIO ENHMEPQTIKO AEATIO TOY AMOIBAIOY KEQAAAIOY
ME MEPIZZOTEPA EMNENAYTIKA TMHMATA
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EINAI AIAGEZIMO AQPEAN 2TOYZ EMENAYTEZ
2E ONA TA ZHMEIA AIAGEZHX MEPIAIQN
KAI ZTHN IZTOZEAIAA THX ETAIPIAZ AIAXEIPIZHZ (www.global-mm.com)
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ENIAIOZ KANONIZMO2

FENIKEZ AIATAZEIZ KOINEZ A OAA TA ENMENAYTIKA TMHMATA TOY AMOIBAIOY
KEDAAAIOY

APOPO 1: TO AMOIBAIO KEQAAAIO — H ETAIPIA AIAXEIPIZHZ — O OEMATOODYNAKAZ

1. H etalpla meploplopévng euBUvng e UETOXEG ME TNV emwvupio «GMM GLOBAL MONEY MANAGERS
Ltd» (ede€ng n «Etalpia Ataxeipiong») pe €8pa tn Aeukwotia Kimpou kat apltbuo pntpwou HE 318920
ouOTABNKE pe PHeTOXKO KePAAato 360.000 supw Votepa amd tnv uTt ap. EA OIEKA 2/13 anddaon tng
Erutporning Kedpahatayopdg, pe okomo tn Staxeiplon apolfaiwv kepoaAaiwv cludpwva pe to NoOpo
78(1)/2012 evomotnuévog pe toug Nopoucg 88(1)/2015, 52(1)/2016, 134(1)2019 kot 134(1)2021 (ede€nc o
«NOpog»), mou pubuilel Toug Tepl avolktol TUMoU Opyaviopoug JUAoykwy Emevdloewy, Omwe
€KAOTOTE LoYVEL. Ol pEtoyol tng Etalplag Alaxelplong Kal T TOCOOTA TIOU KATEXOUV OTO UETOXLKO
kedpahato eival oL g€nc:

Etatpia Rosioco Development Ltd 51%
Etalpia Rioseko Investments Ltd 19%
Etalpia Teralo Trading Ltd 10%
Etatpia Volentol Holding Ltd 17 %
Etatpia Gerintomo Co Ltd 3%
2. H Etawpia Aiaxelplong, Uotepa amo adela Asttoupyiag mou xopnyndnke amd tnv Emttponn

Kedbohatayopdcg pe aptbuod OIEKA 2/78, cuykpotnoe Apotpaio Kepdalato pe Tnv eviaila yevikr ovopooia

«GMM FUNDS» (edetnc to «Apoifaio KedpdAawo»), 1o omolo amotedei Opyaviopod ZUAAOYLKWV

EnevbUoswv og Kwvntég Akiec pe meploodtepa Emevdutikd Tunpata, Slemdpevo amno tnv 06nyio OA78-

2012-19 tnc Emutpomnng Kepalalayopac.

ElbikoTepa, To ApolBaio Keddhalo amoteAsital anod to Katwtépw Emevéutikd TuApata (oto €n¢ to

«EmevouTIKO TuApa» N to «EmevouTtika TUApOTOY ):

- GMM A/K BPAXYMPOGEZMQN OMOAOTQN

- GMM OMOAOTIAKO A/K S TAGEPQY EIZOAHMATOS (mponyoluevn ovopacio: GMM EMERGING
MARKETS BOND FUND)

- GMM OMOAOTIAKO A/K HIGH YIELD

- GMM KRITON GLOBAL ALLOCATION BALANCED FUND (mponyoupuevn ovopacia: GMM DEVELOPED
MARKETS BALANCED USD FUND

- GMM METOXIKO A/K EMERGING MARKETS AND NEW FRONTIERS MARKETS

- GMM NAVIGATOR WORLD BALANCED FUND

- GMM BEST SELECTION BALANCED FUND

- GMM GLOBAL OPPORTUNITIES BALANCED FUND

- GMM KOLONA BALANCED FUND

- GMM GERAISTOS BALANCED FUND

- GMM MOMENTUM BALANCED FUND (rtponyoUuevn ovopacio: GMM THEMELIO BALANCED FUND)

- GMM BLUE WATER INVESTMENTS BALANCED FUND

- GMM ASPENDOS BALANCED FUND

- GMM HERMES BALANCED FUND

- GMM ZEUS GLOBAL BALANCED FUND

KaBéva amd to Emevoutikd TUAUATO cUoTABNKE e apXLKO evepyNnTIKO Slokdaoleg xAladeg (200.000)
€UPW TOU KaTaBARONKe oto OspatodUlako oAooxepwg o Hetpntd. KaBe Emevdutikd Tunua ekdidet
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pepiSla Ta omola avIloToL(oUV 0T OTOLXELD TTOU OUYKPOTOUV Th CUYKEKPLUEVN opdda meplouciag. H
neplovoia ekaotou EmevbutikoU Tunpotog Siatpeital oe 20.000 ovopoaotikd pepibia  kKAdopata
pepLSiwy MoU avTuTpooweUouV To KaBgva To (610 TooooTO Ml TOU GUVOALKOU EVEPYNTLKOU TOU. H TLun
€KAoTOU pepLSiou kaBevog Emevlutikol TUAUATOG, KATA TO Xpovo cuotaong, opiotnke os &éka (10)
gupw. Qg vopwoua avadopag tou ApolBaiov Kedalaiov opiletal 1o Eupw. To voulopa avadopdg
ekaotou EmevéutikoU Tunuatog opiletal oto avtiotowyo Mapdptnua tou mapovtog Kavoviopou.

3. To ApotBaio Kedbdahato kat ta EmevSuTikd TUAMOTA aUToU SLEMOVTAL amo Ti§ Statdgelg tou Nopou , tTnv
WG avw O&nyila OA78-2012-19 tng Emtporing Kepalatayopdc, OMwe eKAOTOTE LOXUOUV, KAl Ao TOV
napovta Kavoviopod (edefng o «Kavoviopdg»), o omoiog eykpiBnke pe amddacn tng Emitpomnng
Kedbohatayopdc. Me tnv emidUAaln twyv datdéswv tou mapovrog Kavoviopol mou pntd pubuilouv
ETUTPEMOEVEC TIOPEKKALOELG OL OTtoleg TTPoPAETIOVTAL OTO LoXUOV VOULKO TTAaiolo, o Kavoviouog dev
mapekkAvel amo Tig dlatdelg tng Loxvouoag vopoBbeaiag.

4. ‘EkaoTo EmevouTikO TUAKO CUYKPOTEL Xwploth opada replouaiag, TN omolag Ta mePLOUCLaKA oTolxela
avAkouv omd kool Kal €€ abdlalpétou OToug UEPLSLOUXOUG TOU Kal €ival katateBelpéva oto
OtepatoduAaka, amoteAolv 8 GUANOYLKO XapTopuUAAKLo, Staxelpllopevo amod thv Etatpia Alaxeipong
TIPOG TO CUUGDEPOV TWV LEPLSLOUXWY Tou. OL pepLdlolyol £xouv SiKalwpata ou mnyalouvv Hovo amno
Ta oTolela TN opadag meplovaiag Tou Emeviutikol TuRUatoc, LepiSia Tou omoilou £XOUV OMOKTAOEL,
KoBéva &g EmevOuTIKO TUAMO (VAL UTIEYYUO YLOL TIC UTIOXPEWOELG TTOU SNnULoupyouvTal amo T cuatoan,
™ Asttoupyia f tn StdAuon Tou.

5. To ApolBaio KedpdAlalo kal €kaoto EmevOuTIKO TUAMO OTEPOUVTAL VOULKNG TIPOOWTILKOTNTAG, oL &€
HEPLOLOUXOL EKTIPOCWTTOUVTOL SIKAOTIKA Kot e€wdLka amo thv Etatpia Alaxelplong, we mpog TLG EVVOLEG
oX£€0¢€LG arnod tn Slaxeiplon Ko Ta SIKALWUATA TOUG ETTL TWV OTOLXELWY TOU EVEPYNTIKOU TwV EmeviuTikwv
Tunuatwyv. H Etawpia Alaxeiplong, Otov eKMPOCWIEL TOUG HEPLOLOUXOUG, EVEPYEL OTO OVOUA TNG,
gMonuaivovtag maviwe kabe popd otL evepyel yia Aoyaplacpo tou ApolBaiou Kedpalaiou r oplopévou
1 opLopEVWY EmevluTIKwY TunuAatwy. H Etatpla Ataxelplong aokel OAa tol SIKOULWULATA TTOU TTPOKUTITOUV
ard Ta oTolxEla TOU evepyNTKOU TwV EMevOUTIKWY TUNUATWY, TTPOo¢ OPEAOG TWV LEPLSLOUXWV.

6. Ta kaBnkovta tou OspatodUAoka yia OAa ta Emevdutikd Tuipata tou ApotBaiov Kedpalaiou aokei to
TUOTWTLKO (Spupa Le TNV enwvupia «<EUROBANK CYPRUS Ltd» (ede€rg «o OepatopUAakag»), pe €5pa
™ Asukwolioa Kompou.

7. Katd tnv daoknon twv Kadnkoviwv toug o Ospatodulakag Katl n Etalpia Alaxeiplong odeilovv va
EVEPYOUV KOTA TPOTIO aveEAPTNTO METAEY TOUC KOL ATOKAELOTIKA TPOG To cuUdEpov Tou Apolpaiou
Kedboahaiou, Twv EmevouTikwy TUNUATWY Kal Twv peptdlouxwy Toud. H Etatpia Alaxeiplong euBuovetat
EVOVTL TWV HePLSLOUXWV yla KABE eTLOEIKVUOLEVN €K HEPOUC TNG QEAELD WG Ttpog TN Staxeiplon. O
OeparoduAakag euBUveTaL, cUpdwva pe To dikato TG Kumplakng Anpokpatiag, évavtt tng Etapiag
Alaxeiplong Katl Twv peptdlovwv tTwv Emevdutikwy Tunudtwy, yla kabe Inuia mou udiotavral ano
napdpaocn UToXPEwonG Tou. OL pepLSLoUXOL €XOUV ATOMIKO Sikalwpa €yepong oywyng Katd Tou
OepatrodUAaKa yLa tn InULd TToU 40UV TUXOV UTIOOTEL Ao apéAELD KOTA TNV EKTEAECH TWV KABNKOVTWV
Tou.

8. O OgpatroduAakag duvartal, cupdwva pe tn NopobBeoia, va avabétel t dUAaEn otolxelwv Tou
EVEPYNTIKOU OPLOUEVOU 1 Oplopévwy Emevbutikwy Tpnuatwyv tou ApotBaiou Kedpalalou os tpita
MPOOWTA, VOULUOTOOUEVO VoI alokoUV kaBnkovta OspatodUlaka, avaioya pe tn yewypadlkn
KOTQVOUI TWV €V AOYW OTOLXELWV EVEPYNTLKOU.
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APOPO 2: ZKOMOZ TOY AMOIBAIOY KEDDAAAIOY — ENENAYTIKOI ZTOXOI KAl ENENAYTIKH
MNOAITIKH — KPITHPIA ENIAOIMHZ TQN ENENAYZEQN TOY AMOIBAIOY KEDAAAIOY

1. Emevutikoc IKkomoc Kot MoAttikn

To ApolBaio Kedpdlalo mapéxel otoug emevdUTEG TN SUVATOTNTO VA CUUUETEXOUV OTLG e€eAifelg Twyv
XPNLOTOOLKOVO LKWV QyOpwV, LECW HLOC OELPAG evepyd f/kat madntikd Staxepllopevwy Emevdutikwyv
TUNUATWYV TOU.

O emevdUTIKOG OKOTIOG KO N eMeVOUTIKN TOALTIKY KABe Emevéutikol TuRpatog kabopilovtal and 1o
AlolknTiko JupBouALo kat tnv Emevutikn Emttponn tng Etatpiag Alayeiplong, adou AndBolv umodn ot
TIOALTIKOL, OLKOVOULKO[, XPNHUOTOOLKOVOULIKOL KOl VOULOUATIKOL TIPAYOVTEC TOU ETULKPOTOUV OTLG
ETUAEYUEVEC QYOPEG.

To evepynTIKO ekAoTOU EmevduTtikoU Tunuatog tou Apotaiou Kedahaiou emevdietal cuudwva e TNV
£MeVOUTLKI TIOALTIKN, OTIWG TiepLlypadeTal oTta avtiotolyo Mapaptripata tou mapdvtog Kavoviopou.

2. Agiktnc Avadopdc

O Acixktng Avadopdg ekdotou Emevdutikol Tunuatog meplypddetal oto avtiotolyo Mapdaptnua tou
Emevéutikol TUnpatog Tou mopoviog Kavoviopou.

3. Emutpendueveg Enevbuoelc

1. Ou enevbuoelg ekaotou EmevlutikoU Tunuatog tou ApotBaiouv Kedalaiou mpaypatomolovvrol
pnovo oe éva (1) rj meplocotepa anod ta akohouBa otolyeia, epdoov eumintouv ota avopepOUEVA OTO
OKOTIO TOU:

() kwntég aflec kal péoa xpnuoTOyopAC TOU €Xouv elooxBbel 1 amotedoUv OVTLKELEVO
Slampaypateuong oe puBullopevn ayopd TG Anpokpatiag i GAAOU KpATOUG HEAOUG TNG
Eupwmnaikng Evwong, onwg n teAeutaio opiletal oto Apbpo 4, mapdaypadog 1 onueio 14 tng
0O6énylag 2004/39/EK,

(B) kwntég afieg kal péoa XpNUATOYOPAG TOU AMOTEAOUV QVTLKEIHEVO SLampayUdTteuong o AAAN
pUBLLLOEVN ayopd KPATOUG HEAOUG, N Omolal ASLTOUPYEL KOWVOVIKA Kol €lval avayvwpLopévn Kot
OVOLKTI) OTO KOO,

(y) kwntég afieg kal péoa XpnUOTAYOPAC, ELONYHEVO O XPNUATLOTAPLO aflwV TPLTNS XWPAS, 1 TToU
amoteAoUv avtlkeipevo Slampaypdteuong oe puBulopevn ayopd Tpitng Xwpocg, n omoia
Aeltoupyel KAVOVLKA, elval ovayvVwPELOREVN KaL AVOLKTH 0TO KOLVO Kal:

(i) n omola mephoapPavetal petafl TwWV 0YOPWV, KATAAOYOG TwV OMolwv KatopTiletal UoTepa
oand amnodacn tou Yrmoupyol OLKOVOULIKWY, UETA amd OXETIKA €loiynon tng Emitpomng
Kedalalayopag, n

(i) n omola mpoPAEmetal otov Kavoviouo tou ApotlBaiou Kedahaiou,

(6) veoekb160UEVEC KLVNTEC akleg, e TNV MpolmoBeon OtL:

(i) oL opol €kboong Toug MPOPAETIOUY TNV UTOXPEWON UTOBOANG altnong yla eloaywyn o€
PUBLLLOEVN ayopd amod QUTEG Tou avadEpovtal otig mapaypdadoug (a) Ewg (y), apéowg
AVWTEPW, Kal

(i) n eloaywyn mou avadEpetal otnv untomapaypado (i), mpaypatomnoleital evtog evog (1) €toug
amno TNV nUepounvia tng €kdoong,

() Hepidla OZEKA eykekplpévwv opyaviopwv cUANOYIKwY emeviloswv cUpdwva pe tnv O8nyia
2009/65/EK, i} dAwV opyaviopwVv cUANOYIKWY EMeVEUOEWY, KATA TNV €vvola Tou edadiou (1) tou
apBpou 4 tou Nopou, avedptnta edv KATdyovtal 1] OxL and KpATog HEAOG, ePOOOV, CWPEUTIKA:
(i) o opyaviopog culhoykwy emevduoewy £xel AdPeL adela Aettoupyiog, cuudwva pe vopobeaia
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TIOU TIPOPAEMEL OTL UTIOKELTAL OE €TMOMNTEla, TNV omoia n Emitpomnn Kedpahalayopdg kpivel
LoodUvapn pe autr rou poPAEnel n Odnyia 2009/65/EK kat epdoov n cuvepyooia pHeTay
™¢ Emtponng Kedpalaiayopdg Kol TwV OpUOSIWVY OpXWV ETOTITELOG TOU OPYOVLOHOU
Staodaliletal emapkwg, kKatd tnv kpion tng Emttpomnic Kepalatayopdg,

(i) Tto emimedo mpootaciag Twv HEPLSLOUXWY TOU GAAOU OpyavIoUOU GUAAOYLKWY EMEVOUCEWV
glval LoodUVapO e EKELVO TTOU TTAPEXETAL 0TOUC PepLdlovyoug Tou ApolBaiou Kepahaiou kat,
16lwg, oL Kkavoveg, mou adopolV TOo SlaXWPLOUO TwV OTOLKElWV TOU EVEPYNTIKOU, TIG
SOVELOANTITIKEG Kol SaVELOSOTIKEG TIPALELG KAl TIG AKAAUTITEG TTWANCELG KLVNTWV LWV Kol
HECWV Xpnuatayopdc, eival Looduvapol Pe TIG anattnoslg tng Odnyiag 2009/65/EK,

(iii) oL SdpaoctnplotNTeg TOU AAAOU opyaviopol CUAAOYIKWVY emevdloswv Teplypddovrtal oe
gfaunviaieg kal eTnoleg ekBEoelg, waote va elval duvatn n afloAdynon twv otolyelwv Tou
EVEPYNTLKOU KOIL TOU TTABNTIKOU, TWV E008WV KOL TWV TPAEEWV TIOU €X0uV SlevepynBel katd To
XPOVLKO SLAoTnpa mou KaAUTTEL N €kBeon,

(iv) o OZEKA 1) o dA\og opyaviopdg cUANOYLKWY eeVOUOEWVY, LepLSLa TOU omolou amokTwvTtal, Sev
uropel va emnevdlel, cUPbWVO PE TOV KOVOVIOUO TOU, TTOGOOTO HEYOAUTEPO TOU SEKA TOLG
ekatd (10%) tou evepyntikol Tou ot Uepidla GAAwv OZEKA 1 opyaviopwv CUAAOYLIKWY
enevbUoEWY,

(oT) kaTtabéoelg og TUOTWTIKA LOPULOTA ATTOSOTEEG OTOUC KOTOOETEC O TIPWTN {NTNON, N UTIOKEIEVEG
oe Swkaiwpa avalndng, ol onoieg kabiotavral Anéumpobeoueg eviog dwdeka (12) pnvwy, kat’
QVWTATO 0plo, €POCOV TO TILOTWTIKO (SPUUA KATAYETAL OO KPATOC MEAOG, N, €AV TO TILOTWTLKO
6pupa katdyetoal amd Tpitn Xxwpa, £POCOV TO TIOTWTIKO (Spupa UTOKELTAL Ot KABEOTWG
TIPOANTITLKAC EMOMTELOC, TO omoio n Emtpont Kedalaloyopdg Bewpel t1oodUvapo Ye aUTO TOU
nipoPA£neL to Sikalo tng Eupwnaikng Evwong,

(Q) mapaywya XpNUOTOOLKOVOULKA LECA, CUUTTEPIAAUBAVOUEVWY TWV EEOLOLOUUEVWY UE OUTA LECWY,
Ta omoia Stakavovilovtal o€ YUETPNTA KoL TA OTtola amoTEAOUV QVTLKEILEVO SLATpayUATEUONG OE
pla amo tig pubullopeveg ayopég mou avadEpovial otig mapaypddouc (o) €wg (v) apéowg
OVWTEPW.

(n) péoa xpnuatayopdc, mMANV Twv SlampayuateUoLHwy o puBULIOUEVN ayopd, KATA TNV €vvola TOU
apBpou 2 tou Nbopou, ebodcov n €kdoon 1 0 ekEOTNC AUTWV TWV LECWV UTIOKELTAL O PUBUIOELS YL
TNV MPOOTAGCLO TWV EMEVOUTWY KOL TNC AMOTAIEVONC Kol POCOV QUTA T HECA, SLATEUKTLKA:

(i) exbidovtal | sival eyyunuéva amo KeVIpLkh, TMEPLPEPELOKA N TOTIKA apxn | Ao KEVIPLKN
tparmnela kpatoug HEAoug, and thv Eupwnaikn Kevtpikn Tpamnela, anod tnv Eupwraikn Evwon
n amoé tnv Euvpwnaiky Tpamelo Emevéloswv, amod TPitn Xwpo, ), Ot Teplmtwon
opoomovSLakoU KpAtoug, anod HENOG TNG opoomovdiag, | amod dnuooto Sebvr) opyaviopod otov
omolo avnkouv éva ) TeEpLoCOTEPA KPATN HEAN,

(i) exdidovtal amd emyeipnon oL TitAoL TN omolag sival elonyuévol o puBULIOUEVN ayopd Ao
QUTEG TtoU TIpoPBAETOVTaL OTLG Ttapaypddoug (a) £wg (y) Tou mapovtog edadiou,

(iii) exdidovtal 1 elval eyyunuéva amo OPYOAVIOMO TOU UTIOKELTOL O€ TIPOANTITIKY €MOMTELQ,
ocUpdwva Pe Ta Kpueipla tng vopobeoiag tng Eupwnaikig Evwong, 1 and opyaviouo Tou
UTIOKELTAL O€ KOVOVEG TIPOANTITIKNG €MOmTelag, Toug omoloug n Emtponn KedboaAalayopdg
Kpivel LoodUvapoug e ekelvoug tng vopoBbeaiag tng Eupwmnaikng Evwong,

(iv) exdidovtal amd GAAOUG OPYQAVIOLOUC TIOU EVTAOOOVTAL OE KATnyopla amd OUTEG TTOU £XOUV
eykplBel amd tnv Emutpony Kedbohalayopdg, epocov oL emevdUOEL O QAUTA Ta HECA
UTIOKELVTOL O€ TPOOTACLO TwV eMeVOUTWY LooSUvVaUn UE €Kelvn TOU TIPOPAEMETAL OTLG
umonapaypdadoug (i) wg (iii) kal epooov o ekdOTNCG eival etatpia TnG omoiag To keddAato Kot
o anoBepatikd avépyovtal o Touldxlotov Séka ekatoppUpla supw (€10.000.000) kot
UTIOBAAAEL Kol SNUOCLEVEL TOUG E€TAOLOUC Aoyoploopols g ocUpdwvo pe thv Odnyla
78/660/EOK, ival ovtotnto mou, VoG OUIAOU ETALPLWY UE LA 1 TIEPLOCOTEPEC ELONYUEVEG
ETALPLEG, €XEL WC OTOCTOAN T XPNUoTtodotnon tou opihou, A eival ovidTnTa HE OKOTO TN
xpnuatodotnon péowv Tithomoinong mou enwddelolvtat amod TPAnellkn miotwon.

2. ‘Ekaoto Emevéutikd TunUa amayopeVeTal va emevllel avw Tou SEka Tolg ekatov (10%) tou
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EVEPYNTIKOU TOU 0€ AAAEG KLVNTEG aflec | LEOOA XPNUOTAYOPAS, EKTOG oo Ta avadepPOUEVA 0To £6AdLo
(1) Tou apBpou 40 tou Nopou. Ekaoto Emevdutiko Tunua dev Suvatol va amoktd MOAUTLUO LETOAAA I
TIOPOOTATIKOUG QUTWV TITAOUC.

3. 'Ekaoto Emevéutikod Tunua Suvatal va katexel Seutepevovta pevotd Slabgatua.

4, Ermutpenodueva moocootd emevbuonc

1.(a) ‘Exooto Emevdutiko TuApa Sev TUTPEMETAL VA eTEVOUEL TIEPLOCOTEPO ATIO TO SEKA TOLG EKATO
(10%) Tou evepynTikOU TOU OE KLVNTEG aleC 1 LECA XPNUATAYOPAG TIOU EUMIMITOUV OTO OKOTIO
Tou Kal €xouv ekb0Bel amod tov 6lo opyaviopd. H cuvolikn afla Twv KvNTwv aflwv Kol Twv
MECWV XPNHOTAYOPAC TIOU KATEXEL TO ETevduTIKO TuAUo ot ek6OTEC, 08 KaBEévav amo Toug
omoloug emevlUEL AVW TOU TIEVTE TOLG €KATO (5%) Tou evepynTikoU Tou, Sev EMITPEMETAL VA
umepPaivel To capdvta Tolg ekatd (40%) Tou evepynTkol Tou. AUTO To teAeutaio 6plo dev
LoXUEL yLa TIC KATOOETELG.
(B) To Oplo tou déka tolg ekatd (10%) mou avadEpeTal avwTEPW oTnV apaypado (a) emttpénetal
va auénBel:

(i) og TpLAvTa Tévte TOLG €KATO (35%), KT avwtoto Oplo, OTAV OL KIVNTEC afleg i Tt pEoa
xpnuatayopadg €xouv ekdoBel ) elval eyyunuéva amo KpAtog HEAOC, amtO OPYAVIOUO TOTILKAG
autobloiknong KpAatoug HEAOUG, 1 amo tpitn xwpea, 1 anod dnuocto diebvr opyaviopod, otov
OTIOL0 UETEXOUV €Val ) TIEPLOCOTEPA KPATN HEAN,

(ii) o€ elkool Mévte TOLG €KATO (25%), KAT AVWTATO Oplo, £POCOV TPOKELTAL YLo OLLOAOYIEG TTOU
€xouv k600l oo TOTWTIKO (SpUHA TTOU KATAYETAL ATTO KPATOG MEANOG, TO OTOLO UTTOKELTOL
anod tn vouoBeoia o €161k SNUOCLOL EMOMTELQ, YO TNV TPOOTACLO TWV OUOAOYLOUXWV
Sdavelotwv.

To TOGA TTOU TIPOKUTITOUV MO TNV €KS00N QUTWV TWV OHoAoYLWY emevduovtal cUUPWVA e
Tn vopoBeoia o oTolxela evepynTLKOU, T OTtola, YLt OAO TO SLACTN A LOXUOC TWV OLLOAOYLWY,
elvat og B£on va KaAU oLV TLG ATTOLTHOELG TIOU QTTOPPEOUV ATIO TLG OLOAOYIEG KL TA OTtola, o€
nepimtwon adepeyyuvotTnTAg Tou €KEOTN, XPNOLLOTOLOUVTAL KOTA TPOTEQALOTNTA YL TV
€€0dpAnon tou apylkol kepalaiou Kal TNV KaTaBoAr Twv §e50UAELUEVWY TOKWVY. H GUVOALKNA
afla Twv enevbUoEwWV 0€ OUOAOYLEG TN TTAPOUCAG UTIOTIOPAYPAPOU TIOU aViKOUV GToV (610
€KOOTN, O TOOOOTO AVW TOU TEVTE TOLG €KTO (5%) Tou evepynTkoU tou Emevdutikou
TUAMATOG, Yot KABe ek6OTN, Sev eMUTPEMETAL va uTtepPaivel To oySovta tolg ekatod (80%) Tng
a&lag Tou evepynTikoU Tou Emevdutikol TURUaAToC.
(y)  OLkwnTég afieg Kal Ta HECQ XPNUATAYOPAG TWV MEPLITWOEWY TNG AVWTEPW Ttapaypddou (B)
6e Aappavovtal umoyPn ylo Tov UTIOAOYLOUO Tou oplou Tou capavta tolg ekatd (40%) mou
T(POBAEMETAL OTNV AVWTEPW TIOpAypado (a).

2. To Emevbutikd TuRua dev Suvatal va emeviUEL TIEPLOCOTEPO ATO TO €IKOOL TOLG EKATO (20%) TOU
EVEPYNTIKOU TOU 0€ KATABECELG OTOV (610 OpYQAVLOUO.

3. Yo tnv empuAagn twv opilwv ou poPAEnovtal ota edadia (1) kat (2) avwtépw, To EmevouTiko
TuNua dev emutpénetal va ocuvualel, os epimtwon mou o cuvduaopog Ba katéhnye oe emévduon
TLOOOOTOU AVW TOU £LKOOL TOLG EKATO (20%) TOU EVEPYNTLKOU TOU oToV (510 0pyavIoUO, OTIOLOSATIOTE Ao
Ta akdAouba:

(o) emevdloelg og KIVNTEG afieg ) HEoQ XpnUATAYOPAG TTou £xouv ek80Bel armd Tov ev AOYw OpYaVIOUO,
(B) katabéoelg otov 6Lo opyaviopd

4. Ta opla mou mpoPAsmnovral ota edddla (1) éwe (3) apéows avwtépw, Sev cwpeliovtal Kat, KOTd
OUVETTELA, oL eTevOUOELS O KVNTEC aflec i HEOA XpnUOTAYOPAC Tou €xouv £kboBel amod tov dLo
opyaviopo, 1 ol emevdUOelG og KATAOECELG | MAPAYWYO HECA OTOV €V AOYW OPYQVLOWO, TIOU £XOUV
npaypotononBel clpudwva pe autd ta edadla, Sev emITpENETOL Vo UTIEPBOIVOUV CUVOALKA TO TpLAvTa
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TEVTE TOLG €KATO (35%) TOu evepynTKOU Tou EmevOuTIKOU TUAOTOG.

5. O etalpiec mou meplapBavovtal otov 6o OpAo, OMWG QUTOC OPLIETAL yla TOUG OKOTOUG
KOATAPTLONG EVOTOLNUEVWY Aoyaplacuwyv cUpdwva pe tnv 08nyia 83/349/EOK A amod touc Sebvwg
OVAYVWPLOUEVOUG AOYLOTLKOUC KAVOVEG, BEwpOUVTOL WE EVIOIOG OPYOVIOUOC VLA TOV UTIOAOYLOUO TWV
opiwv mou npoPAémnovral oto apov kedpalalo 3 (Emitpenopeva mocootd enévéuaong).

6. Emutpénetal n owpeuon enevlUoewWV 0 KLVNTEC afleg Kol HEoA XpNUATOYOPAS oToV (510 OUIAO,
OTIWG AUTOC OplleTaL YLO TOUG OKOTIOUG TNG KATAPTLONG EVOTIOLNUEVWY AOYaPLACLWY CUUdWVA LE TNV
Odényia 83/349/EOK | amd toug SleBvwg avayvwploUEVOUC AOYLOTIKOUG KOVOVEG, UEXPL TTOCOOTOU
glkooL tolg ekato (20%).

7. Ae duvavtal va daveilovtal n Etalpia Awaxeipiong 1 o OespatodUlakog, OTav evepyolV yla

Aoyaplacpo tou EmevéutikoU Tunuatoc. Kat' e€aipeon n Etalpia Awaxeipiong duvatal, otav evepyel

yla Aoyaplacopo tou Emevdutikol TURUATOG:

(o) Na daveiletal os €€vo voulopa pe davela avtotnpEng (back-to-back). Qg Savela avtiotplEng
(back-to-back) voouvtal ta 6dvela mou cuvarntovtal o ££Vo GUVAANQYLA YLa TNV ATOKTNON Ao
o Emevéutikd TuApa Kvntwv aflwv alodamwyv ek80TwY, HE TNV TAUTOXPOVN KatdBeon oTo
Saveloth 1 og GANO TPOCWTIO TIOU KATOVOUALETOL OO TO SAVELOTH, TOCOU O NUESAMO VOULOUOL
TOUAQ(LOTOV (00U LIE TO TTOCO Tou Saveiou.

(B) Na e€aodpailel TpoowpLVA TLOTWTLKEG SLEUKOAUVOELG TTOoOU (00U PEXPL TO SEKA TOLG eKOTO (10%)
™¢ kaBopng aflag tou evepyntikol Tou EmevdutikoU TuApato¢. H Suvatdtnta auth dev
epapudletal ota Savela avtiotnplEng (back-to-back).

8. ‘Eva EmevouTtiko Tunua pumopet va emevduoel oe aAllo Tunua tou ApotBaiov Kepalaiov (tunua

OTOX0G), LE TNV TPNON, CWPEUTIKA, TWV KATWTEPW UTIOXPEWOEWV:

(a) to TuAUA oTOXO0G SEV ETUTPEMETOL VO AITOKTA HEPLSLO ToU EmtevduTtikoU Turuatog mou £xeL mpoPel
otnv enévéuon og auto.

(B) To TuRua otoxog Suvatal va emevéUeL ota AOWTd, TTANV TOU TUAUATOC TIOU avadEpETal oTtnV
napaypado (a), TUAUATA, 0€ TOCOOTO MOoU, OUVOALKA, Sev untepBaivel To SEka Tolg ekatov (10%)
TOU gVEPYNTIKOU TOU.

(y) Ta dwkawwpota Prdou ou TUXOV amoppEOLY Ao TO LEPLSLO TOL OTIOLO AVTLOTOLXOUV GE CUUUETOXN
Emevéutikol Tunuotog oe aAAo Tunpa tou idtou ApotBaiou Kedahaiou, avactéAlovtal, yia 660
XPOVLKO Sldotnua udlotatal n apolpaia cuppeToxn.

(6) n atlo Twv pepldiwv mou avtLoTtoLyoULV oTLG emevSUOELG TToU avadEépovTtal ot mapaypadoug (a) kat
(B) 6& Aappavetat untdPn SVo GopEC yLo ToV UTTOAOYLOLO Tou KaBapoU evepyntikol Tou ApotBaiou
Kepahaiou.

() n Etawpeia Ataxeiplong dev kataloyilel apolBec f mpounBeleg Slaxeiplong, S1aBeong kal e€ayopag
N €€0dAnong oute £€oda yla tn S1aBeon kal Tnv e€ayopd n €€6PANCN, WG POG TG EMEVOUCELG
Enevéutikol Tunpatog oe Ao Tunua tou idtou ApotBaiov Kepalaiou.

5. ELSIKEC TTAPEKKALOELS

1. Katd mapékkAlon Tou oplou TOu TPLAVTA TIEVTE TOLG KATO (35%) TOU TIPOPBAETIETAL AVWTEPW OTNV
unorntapaypado 1(B)(i) tng mapaypddou 4 («Emitpendpeva moocootd enevéuong») Tou ApbBpou 2 tou
TAPOVTOG, ETUTPENMETAL TO EmevouTikd Tunpa vo enevduel, BAcel tTNG apXnNg TNG KOTOAVOUAC TwV
KLWSUVWY, LEXPL TTOCOOTO KATO TOLG £KTO (100%) Tou EvepyNTKOU TOU o€ SLAddopeg eKEOTELS KLVNTWV
0flwV Kol HECWV XPNUOTAYOPAS, €KOLOOUEVWY N gyyunuéEVwY omd KpAtog pENOG, amd £vav
TIEPLOCOTEPOUC OPYAVLOUOUG TOTILKNG AUTOSLOKNGNG KPATOUG LEAOUC, Ao TPitn Xwpea, 1 anod dnuoacto
S1ebvr) opyaviopd, oTov Omoio HETEXOUV €val ) TIEPLOCOTEPA KPATn UEAN, €PpOOOV, GUVTPEXOULV,
OWPEUTLKA, Ta akOAouBa:
(o) katd tnv kpion tng Emttporig Kedaatayopdg, mapEXETal TPOoTACLA AvAAOYN LE TNV TTAPEXOUEVN
npootacio otoug peptdlovyxoug OZEKA, o omoiog tnpei Toug meploplopolc Tou dpbpou 42 tou

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



Nouou,

(B) to Emevdutiko Tunua Ba katéxel agleg mou avikouv ToUAAxLoTov o€ ££EL (6) SLadopeTikéG ekSOTELS,
Xwpig ol afieg mou avnkouv otnv Wdla £€kdoon va utepPfaivouv o tpLavTa Tolg ekatod (30%) tou
OUVOALKOU UJOUG TWV OTOLXELWV TOU EVEPYNTIKOU TOoU EmevoutikoU Tunuatog,

(y) to Emevéutikd Tunpa Ba emevlUeL Avw TOU TPLAVTA TIEVTE TOLC £KATO (35%) TOU vepynTIKOU TOU

o€ atieg mou ekdidovtal ) elval eyyunpéveg amd ta akoAouBa Kpatn HEAN, OPYAVIOUOUG TOTIKNAG
autodloiknong n Snuoctoug Slebvelg opyaviopolg (emonpaivetal OTL, 0To MAAIGLO TOU TTAPOVTOG
0pou Tto Emevdutiko Tunua “GMM Global Opportunities Balanced Fund" dUvatal va emev8UeL Ko
oe aieg tou EAAnvikoU Anpociou:
IBRD, EBRD, ASIAN DEVELOPMENT BANK, INTERAMERICAN DEVELOPMENT BANK, KFW, NORDIC
INVESTMENT BANK, KOMMUNALBANKEN NORWAY (KBN), EUROFIMA, COUNCIL OF EUROPE, EFSF,
EIB, ESM, WORLD BANK, INTERNATIONAL FINANCE CORPORATION, US GOVERNMENT, GERMAN
GOVERNMENT, NORWAY GOVERNMENT, SWISS GOVERNMENT, CANADIAN GOVERNMENT,
AUSTRALIAN GOVERNMENT.

(6) TO Emevbutiko Tunua Ba meplhappavel oto Evnuepwtikd AeAtio, otic Baoikég MAnpodopieg yla
TOUG eMEVOUTEC KOlL OTLG SLad N ULOTIKEG AVOKOLVWOELG TOU, o€ edavr) B€on, £voeln n omola edlotd
TNV MPOCOXI OTO YEYOVOG TNC XPNong tng ev Adyw duvatotntag Kal Oa avadEpel ta KpATn UEAN,
TOUC OPYQVLOUOUG TOTILKAG auTodloiknong kal toug dnuoctoug Slebveig opyaviopol oToug
omoloug mpotiBetal va enevdUoeL 1] €xel emMevOUOEL TOCOOTO AVW TOU TPLAVTO TIEVTE TOLG EKATO
(35%) Tou evepynTtikoL tou, otav n Etalpia Alaxeipiong AaBetl amodaon yla Tth XpHon aUTAS TNG
SuvatdtnTag Kal mpLv tnv Evapén Tng mPayUaTonoinong Twy CXETIKWY EMEVOUCEWV.

6. Anayopsuon doknong eAEyxou

1. H Etalpia Alaxeipiong, yia to cuvoAo twv ApotBaiwv KepaAaiwv kot Emevéutikwy TUNUATWY TTOU
Suvatal va Staxepiletol kot mou eurmintouv oto medio edpappoyng tng Odnyiag 2009/65/EK, Sev
OUTOKTA LETOXEG TTOU €X0ouV Sikaiwpa PrAdou Kal Tou TG EMITPEMOUV VA ACKEL ONLAVTLKA ETILPPON OTN
Slaxeiplon evog ekdotn. la tnv edappoyr tou mapoviog edadiou, Aappavovtal urtdyn oL LoxUOoVTeG
KOVOVEC ToU Stkalou AWV Kpatwv LeAwv oL omoiol Bsomilouv Tov (610 Kavova.

2. To Emevoutikd Tpnua gv Suvatal vo armoKTd AoV Tou

(o) &€ka toLg ekatod (10%) Twv petoxwy Xwpig Sikaiwua Yridou Tou dlou ekdoTn,

(B) 6éka tolg ekatod (10%) Twv opoAoyLwy Tou dlou ekdoTn,

(y) eikool mévte tolg ekatd (25%) twv uepldiwv evog kal tou autol OZEKA 1 aAAou opyaviouoU
oUM\oYLIKwV emevdUoewv KoTd tnVv évvola tou edadiou (1) tou dpBpou 4 Tou Nopou,

(6) 6€ka ToLg eKATO (10%) TWV HECWV XPNHATAYOPACS TOU (Slou ekdOTH.

Ta 6pla mou mpoPAénovtal otig mapaypadoug (B) €wg (6) pmopolv va pnv tnpouvral KOtd TNV

QTOKTNON, €AV eKelvn TN oty eV elval Suvatd va uTtoAoylotel n akabaplotn afia Twv opoAoyLwy n

TWV HECWV XPNHATAYyopds, ) n kabapn agia twv ek§oBEvTwy TITAWV.

3. Ta avwtépw edadia (1) kal (2) dev epapuolovrat 6oov adopd:

() TIg KVNTEG aleg KAl Ta pHEOA XpnUaTAYOPAC Tou KSISEL 1] eyyudTal KPATOG LEAOG 1 OPYOVIOHUOG
TOTILKA G AUTOSL0(KNON G TOU-

(B) LG KLVNTEC akleg Kal Ta LECA XPNUATAYOPAG IOV ekSIBEL N} eyyudTaL TPLTN XWwpa:

(y) TIg KwvnTéG agleg kal Ta péoa xpnuatayopdg mou ekdidel Snudolog dtebvrg opyaviopodg otov omoio
UETEXOULV €va I TTEPLOOATEPA KPATN HEAN:

(6) Tic petoxég mou katéxel OIEKA oto keddlalo Etalpsiag tpitng xwpag, n omoio emevbuel to
EVEPYNTIKO TNG KUPLWE O TITAOUC EKSOTWV TIOU £XOUV TNV KATOOTATIKY TOUC £6pa OE QUTO TO KPATOG,
edpdoov olpudwva pe T vopoBeoia autol Tou TEAEUTALOU KPATOUG, UTH N GUUMETOXN QMOTEAEL yLa Tov
OZEKA tn povn Sduvatotnta emévduong oe TITAOUG €kSOTWV aUTOU TOU KPATOUG. H TOpEKKALON
edapuoletal und Tov 6po OTL n Etatpeia TnG TpiTtNG XWPOC TNPEL, KATA TNV EMEVSUTIKA TIOALTLKA TNC, T
opla. Twv apBpwv 42 kat 46 tou NOpou KaBwE Kal TwV OHECWE avwTépw edadiwv (1) kat (2) Ttou
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TIOPOVIOG. X€ TMEPUTTWOoN UTEpPaaong Twv oplwv ou mpoPAénovrtal ota apbpa 42 kot 46 tou Nopou,
epapudletal avaroya to apbpo 49 tou Nopou.

(g) TIg peToXEG MOU KaTExouv pia 1 eplocotepeg Etalpeieg Emevéuoewv MetafAntol Kedalaiou oto
kebahalo Buyatplkig Etalpeiag, mou aokel, amokAEloTIKA TPog OdPeAdC TNG/ToUG SpaoTNPELOTNTES
Slaxeilplong, mapoxns cupBoulwy 1 S1aBeong oto KPATOG Ao TO OMolo KaTAyeTaL N Buyatplkn, o
ouvaPTNON HE TNV E€ayopad LETOXWV UOTEPA ATIO OTNCN LETOXWV.

7. YriépBaon EMeEVOUTIKWY 0pLwV

1. 'Ekaoto Emevdutiko Tunpa Sev umoxpeouTal va Tnpel ta emevOUTIKA OpLa TTou opilovtal oTo mapov
ApBpo 2, mapaypadot 3 (Emtpenopeveg Enevdioelg), 4 (EMLTPENMOUEVA TTOCOOTA €MEVOUONG) Kol 6
(Amayopeuon aoknong eAéyxou), OTav 0oKel SIKAlw O TTPOTINGNG, TO OTOL0 CUVEEETAL E KLVNTEC O€leg
1 HEOQ XpNUATOYOPAC OV TtEPAAUBAVOVTAL OTO EVEPYNTLKO TOU.

2. Qg mpog tnVv unépPBaocn enevduTIKWY opiwyv, edpapuolovtal Kal ol dlatdaéelg tou apBpou 49, edadla
2 kat 3 Tou Nopou.

8. ApoBaisc cuppetoxeg twv Emevoutikwy TUNUATWY

Ow emevbuTikol meploplopol tou B€tel 0 NOLOG, LoXUOUV KL YLa TIG OLLOLBOEG CUMETOXEG EtevouTIKOU
Tunuoatog o GANo Emeviutiko Tunua tou ApotBaiou Kepohaiou. Emopévwc:

1. (a) EmevouTiko Tunua &g umopet va emevluoel meplocotepo amod 20% Tou EVEPYNTLIKOU TOU O€ GAAO
Emevoutiko Tunua tou ApotBaiou Kedalaiou.

(B) EmevéuTikO TURUO UITOPEL VA AITOKTHOEL TO GUVOAO TWV HEPLSIWV AAAWVY ETtevUTIKWV TUNUATWY TOU
ApotBaiou Kedalaiou, apkel autd Ta HepidLa va LNV QVTLOTOLXOUV OE TT0COOTO UEYOAUTEPO ToU 25%
TOU GUVOALKOU aptBuol Twv peptdiwv mou ekbidel to ApotBaio Kedbdhato wg 6o (yla To cUVOAO TwvV
EmevOuTikwv TUNUAaTwyY Tou).

(y) Me tnv enwdpvAagn TG THPNONS TWV TTOCOOTWY TIOU avoypAadovTaL OTIG MEPUTTWOELS (o) Kot (B),
EmevouTiko Tunua pnopet va enevéuoel to 100% tou evepyntikol Tou og AAAa Emevoutika Tunpata
tou ApotBaiov Kedboahaiou, touldylotov mévie otov aplBud (voeital, edpdoov to mMANRBoOg Twv
EmevOuTikwv TUNUATWV glval emapkEC TPog ToUTo).

(6) EmevéuTiko Tunua 8 pumopet va erevduoetl o A0 EmevouTikd TUnUa, €dv autd to tedeutaio TUnua
€xeL emevdloel MePLooOTEPO amd 10% tou evepynTikoU Tou ot OZEKA ) AAAOUG EMLTPEMOUEVOUC
0PYAVLIOUOUC GUAAOYLKWYV €MEVSUOEWV.

2. Emevéutiko Tunua 6e pmopel va emevbuocel oe aA\o Emevéutikd Tunupa tou (Slou ApotBaiou
Kepahaiou, edv auto to TEAEUTALO TUAMA EXEL EMEVOUCEL OTO TPWTO.
APOPO 3: AIAPKEIA TOY AMOIBAIOY KEDAAAIOY KAI TQN ENMENAYTIKQN TMHMATQN
To ApolBaio Kedbdhato kat kaBe EmevduTtiko TUAUA €X0UV 0OPLOTN SLAPKELAL.
APOPO 4: APXEZ KAI TPONOZ ANOTIMHZHZ TQN ZTOIXEIQN TOY ENEPTHTIKOY TOY
AMOIBAIOY KEDDAAAIOY KAI TQN ENENAYTIKQON TMHMATQN KAI KANONEZ
YNOAOTIZMOY THZ TIMHZ AIAGEZHZ KAl EEATOPAZ'H EEOMDAHZIHI TQN MEPIAIQN

TQN ENENAYTIKQN TMHMATQN

1. Kavovec Arotipnong

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE




1. H amotipnon tou evepyntikol tou ApolBaiou Kedalalou kol Twv emipépoug EmevSuTiKwv

TUNUATWV YIVETAL CUUPWVO LE TOUG aKOAOUBOUG KOLVOUC KAl EVIAIOUG KAVOVEG:

(a) H atia Twv eonyuévwv oe puBULOPEVN ayopd KWVNTWV aflwv KOl HECWV XPNUATOYOPAS
OOTIUATAL UE BAON TNV TIUH KAELOIHOTOG TWV XPNUATIOTNPLOKWY CUVOAAQYwWV TNG (Slag nuépac.

(B) T tnvamotipnon otowelwyv Tou evepynTKoU TIou ekPpalovtal o€ AAAO VOLLLOUA ATTO TO VORLLOUA
avadopdc, AapBavetal untodn n péon T fixing tg nuépag amotipnong tou GAAOU VOUIoHATOC
€VOVTL TOU Vopiopatog avadopdc.

(y) Ze ayopég mou AettoupyoUv ekTO¢ TG Eupwrmaikng Evwong, otav n amotignon pe Bdon tnv
aVWTEPW TN Sev eival edikth yla Adyoug Stadopdg wpag, n agia anotipdtal pe BAcn Tnv TN
KA£lolpaTog tou £xouv SNUOGCLEUCEL OL OVWTEPW AYOPEG YLOL TNV TIPONYOULEVN EPYACLUN NUEPQL.

(6) H afla twv eonypévwv oe pubBulopevn ayopd TOPOYWYWY XPNHUATOOLKOVOULKWY UECWV
QITOTLUATOL LE Ao TNV TN KAELlolpATOog, i}, o€ MepimTwon mou autr dev opiletal, pe Baon tnv
TLUN NG TeAeuTalag MPAgNC, TToU SNUOCLEVEL N ayopd yla TIC cuvallayEg Tng dlag nuépag. 2
QYOpPEC TTOU AeLToupyoUV eKTOC TNG Eupwraikng Evwaong, 6tav n amoTipnon, Onwe avwtepw, dev
elvatl edkt yla Adyoug Sadopds wpag, n aflo amotTdtal pe BAcn TNV TR TIOU €XOuV
SNUOCLEVCEL OL AVWTEPW AYOPEC YLOL TNV TIPONYOU LEVN EPYACLUN NUEPOQL.

() Zemepimtwon mou dev €xel KATAPTIOOEL XpnUATIOTNPLOKY) GUVOAAOYH TNV NUEPQ TNE ATTOTIUNCNG,
AapBavetatl umoyn n T TG TTPONYOUUEVNG NUEPAC cuvedplaacng TNS ayopag Kal, AV Sev €XeL
OUTE KOl EKElVN TNV nUéEpa Kataptlobel xpnuatiotnplaky cuvaAlayr), Aappfavetol umoyn n
tedevtaia Tun ntpoodopdg r NTnong.

(ot) e mepimtwon mou o ayopd, otnv omoia elval €lonNYUEVEC oL Klvnteg afiec kal ta pEoa
XPNHUOTAYOPAG, LOXUEL TO cUOTNUA TNG eviaiag TIUNAG, YO TOV TIPOadLoPLoUO NG aflag Toug
AapBavetatl umtodn n evioia TLn.

2. MNpoodloplopog aiag kabapou evepyntikou, TWAC StaBeoncg kat Twung e€ayopadc r s€odAnonc peptdiwv

1. H kaBoapn aio tou evepyntikol tou ApolBaiou Kepahaiov kat Twv Emevéutikwyv TUNUATWY TOU, O
opLlOuoC Twv KukAodopoLVTwy peptdiwy, N kabapn afia kot n Tipn Stabeong kat e€ayopdg r e€0dpAnong
Twv pepldiwv umoloyilovtol oto vouopa avadopd¢ tou Emevdutikol TuAupatog amd tnv Etapia
Alaxeiplong KATA Ta TAKTA XPOVIKA Slacthpata mou rpoBAEnovtal akoAolBwG kal Snpoctevovtal Tn
peBemdpevn epydolun nuépa amd kABe nuepounvia amotipnong otnv totoosAida tng Etatpiag
Awayeiplong (www.global-mm.com).

Tol XPOVIKA SLACTAUATO TWV AVWTEPW UTTOAOYLOUWY, avd Emevoutiko Tunua, opilovtatl wg e€Ng:

ENENAYTIKO TMHMA XPONIKO AIA:THMA YNOAOIIZMOY
GMM A/K BPAXYMPOGEXMQN OMOAOTQN KaBe gpydoiun nuépa
GMM OMOAOTIAKO A/K XTAGEPQY EIZOAHMATOX KaBe gpydoiun nuépa
(mponyoupevn ovopooia: GMM EMERGING MARKETS
BOND FUND)
GMM OMOAOTIAKO A/K HIGH YIELD KaBe gpydoiun nuépa
GMM KRITON GLOBAL ALLOCATION BALANCED FUND KaBe gpydoiun nuépa

(mponyoupuevn ovopocia: GMM DEVELOPED
MARKETS BALANCED USD FUND

GMM METOXIKO A/K EMERGING MARKETS AND KaBe gpydoiun nuépa
NEW FRONTIERS MARKETS

GMM NAVIGATOR WORLD BALANCED FUND KaBe gpydoiun nuépa
GMM BEST SELECTION BALANCED FUND KaBe gpydoiun nuépa
GMM GLOBAL OPPORTUNITIES BALANCED FUND K&Oe epydon nuépa
GMM KOLONA BALANCED FUND KaBe gpydoiun nuépa

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE
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GMM GERAISTOS BALANCED FUND KaBe epydoiun nuépa

GMM MOMENTUM BALANCED FUND KaBe epydoiun nuépa

(mponyoUuevn ovopaocia: GMM THEMELIO BALANCED

FUND)

GMM BLUE WATER INVESTMENTS BALANCED FUND K&Oe epydowun nuépa

GMM ASPENDOS BALANCED FUND K&Be epydoun nuépa

GMM HERMES BALANCED FUND Tnv MpwTtn €pyAciun nUéEPA KAOe
nuepoAoyLakol dekamevonuepou

GMM ZEUS GLOBAL BALANCED FUND K&Be epydoun nuépa

2. H kaBoapn afla twv peptdiwv Twv Emevoutikwv TUNUATWY TTPOKUTITEL Ao Tn dlaipeon tng kabapng
aflag evepyntikoU €kAOTOU TUAMOTOG HE Tov aplOpd Twv KukAodopolviwv pepldiwv tou. O
TPOC6LOPLOMOG TNG KaBapng aflag tou evepyntikol tou Emevdutikol TUAUATOG YIVETOL OTO VOULOUO
avadopdg ekdotou EmevouTikoU TUAUATOC, oUWV LE TOUG KAVOVEG OMOTLLINGNG TIOU TtepLlypdadnKay
avwTEpw Kat adou adalpebel amd tn cuvoAkn afio Tou evepynTikol To GUVOAO TWV UTIOXPEWOCEWVY KOl
Samavwv mou Bapuvouv to Emevdutikd Tunua, cUpdwva pe to NOpo Kat Tov mapovia Kavoviouo,
OMWE, lwg, oL apolBEg kat mpounBeleg tng Etatpiag Ataxeiplong yla tn Slaxeiplon tou evepyntkol,
niepthappavopévng tng mpdPAedng g apolBng vmepanodoonc, ol apolBég Tou OspatodUAaka, ot
npounBeteg cuvallaywv, KabBwg Kot oL Tpocodol Kal ta KEPSN ou SlavEpovTal oToug LepLSLoUXoug
KOTA TOL avadEPOLEVO OTO OXETLKO ApBpo Tou Kavoviouou.

3. OL énuoolevdpeveg TIHEG SlaBeong kal e€ayopdg pepldiwv ekdotou EmevbutikoU TuAUOTOC
umepPaivouv Kal umoAsinovtal, avtiotolya, tng kabapng aflag Twv Pepldiwv KATA TO PEYLOTO TTOCO
npounBetag mou dikatolTal va XpewVeL n Etatpia Ataxeiplong yia tn 61aBeon 1 e€ayopd, cUpUPwWvA Ue
T0 ApBpo 7 tou Kavoviopou. Ot tipég dtabeong kot e€ayopadg peptdiwv kabopilovtal cUpPwWvVA LE TO
edadlo (3) Tou apbpou 16 kat to edadto (5) Tou apBpou 18, avrictolxa, Tou NOUOU, OTIWE EKACTOTE
LOYVEL

APOPO 5: MEPIAIA TQON EMENAYTIKQN TMHMATQN — OPOI EKAOZHZ, AIAOEZHZ, AKYPQZH2
KAI EEATOPAZ'H EZOMAHZIHZ MEPIAIQN — OPOI KAI MPOYNOOEZEIZ ANAZTOAHZ
EZArOPAZ’H E2O®AHZHZ MEPIAIQN

1. Mepidia twv Emevoutikwy TUNUATWY

1. H nepouocia skdotou Emevéutikol Tunuotog Slalpeitol 0 OVOUOOTIKA UEPLSLA 1 KAGopaTa
HEPLSLWY, TTIOU QVTLIIPOCWTEUOUV, TO KaBéva, To 8Lo T0C0OoTO ETL TOU GUVOALKOU EVEPYNTIKOU Tou. Ta
SKolwpaTa TIoU amoppEéouV amod ta pepibla, aoKOUVTOL CE QVILOTOLXiL ME TO TOCOOTO €ML TOU
OUVOALKOU EVEPYNTIKOU TIOU QVTLMPOowreVouy, He efaipeon ta Swkawwpata Prdou, ta omoia
aokouvtal pe Baon ohAdkAnpo pepidio.

2. To pepidia 6ev €xouv ovouaoTikn agia.

3. ‘Ekaoto Emevéutikd Tunua tou ApoBaiov Kedalaiouv duvartal va ekdidel pepidia StapopeTikwv
KOTnyopLwv Sdtapopdwvovtag ovaloyws Toug 6poug ToU avTiotolyou Mapaptuotog.

2. TApnon Mntpwou PePLSLovYwV

1. Ta pepibla ekdotou Emevutikol TUAHATOC KoTaxwpouvtal, Xwpic avfovteg aplBuolg, oto
Mntpwo peptdlolxwv Tou tnpet n Etatpia Ataxeipiong téco yia to ApotBaio Kedpdlalo oo kat yla
ékooto Emevoutikd TuApa Kal TapakoAouBoUvTal HE KOTOXWPNOEL, O QUTO, HE auth 6 tnv
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KOToXwpnon amoSelKVUETAL N CUUETOXN Tou pepldlovyou.

2. 210 MNnTpwo HEPLSLOUXWY SLEVEPYELTAL AUTOTEANC KATAXWPENON KABE GUUETOXNG TOU pepLSloUxou
N TwWV cLVSIKALOUXWV LepLSiwy.

3. To Mntpwo ueptdlolXwyV MEPLEXEL:

(o) TO ovopatenwvupo tou pepldlouyou, 1, bOCOV TIPOKELTAL VLA VOULKO TIPOCWIO, TNV EMWVULLA
autou,

(B) t™n &evBuvon tou pepldlovxou, f, ePOCOV TIPOKELTAL VLo VOULKO TIPOCWIIO, TO EYYEYPAUUEVO
vpadeio ), yla ta aAlodarmd vopLka mpoowna, Ty €8pa, Tn SlelBuvon Kal Tov aplBud eyypadng,
™ SlevBuvon Kal Tov aplOpd eTaLPIKOU UNTPWOU, AV UdloTaTal TETOLOG,

(y) Tov aplBud tautotntag n dtapatnpiov Tou pepldlovyou,

(6) TOV 0pLlBUOG TWV HEPLELWY TIOU AVTUTPOCWTIEVEL N CUMUETOXN, KOBWE Kot

(e) kaBe aAAo avaykalo oTolyeio yLo TNV e€aTopikeuon ToU PEPLSLOUXOU KOl TWV LEPLSLWY TOU.

e meplmtwon mou Ta pepibla avikouv €€ adlalp€Tou ot TEPLOOOTEPA UGLKA TPOCWTA,

KOTOXWPEOUVTAL T OVWTEPW OTOLXELD YLOL EKAOTO GUVSLKALOU)XO.

4. H Etawpla Alaxeipong dtaodalilel oto OspatodpuAiaka TARpn Kot dtapkn mpodoBacn oto MnTpwo
pueptdlouyxwv.

3. AwdBson pepldiwv

1. Tt 6udBeon amod tnv Etatpla Alaxelplong KaL tTnv amoKTnon oo To LEPLOLOUXO UEPLOLWV EKACTOU

EmevouTikoU TUAUATOC, ATMOLTEITOL CWPEUTLKA:

(a) aitnon mpog tnv Etatpia Alaxeipliong yia tn dtaBeon pueptdiwy, n omoia pmopel va uTtoBAAAETAL Kall
NAEKTPOVLKQ,

(B) amobdoxn amd tov attovvta tou Kavoviopou tou ApotBaiov Kepalalou oto omoio meplapBdavetatl
10 EmevouTikod Tunpo Kot

(y) ohooxepng kataBoArn oto OspatodUAaka Tou mocol TIOU AMOLTELTAL YOl TNV amOKTNon Heptdiwy,
OTWG aUTO Kabopiletal pe Baon TNV T Stabeong Twv pepldiwy, og petpntd f, epoocov to SexBel
n Etaipia Alaxeiplong, og Kvntég agieg  AAa XpNUATOOLKOVOULKA pHéoa. Ta Tov UTTIOAOYLOUO TNC
o€lag TwV KWVNTWV aLwV 1 TwV XPNUATOOLKOVOULKWY HECWV, Edapuolovtal avoloyKd oL SLoTALELC
Tou ApBpou 4 tou Kavoviopou mepl Twv Kavovwy amotipnonc.

2. Anayopeletal amoAUTwE n KataBoAr i mopadocn Tou mMoooU A Twv KWNTwv aflwv 1 aAwv
XPNHUOTOOLKOVOULKWY HECWV YL TNV amoKTnon HePLdiwv oe omolodnmote GAAo PUOLKO 1 VOULKO
MPOCWTO, ANV Tou OgpatoduAaka, W6lwg LAALOTA 0 OTOLOSATIOTE GUGLKO I VOLLKO TIPOCWTO TOU
Siktuou 61abeong peptdiwy.

3. H twn &udBeong Twv PepLdiwv umoAoyileTal Kat’ avtlotolyia mpog TNV NUEPOUNVIA AmoTiNoNG,
OTIWG AUTH TIPOPBAETETE OTOV TAPOVTA KOVOVIoUO KOl N TR aUTH SV TPEMEL val £XEL UTTOAOYLOTEL TIpLV
™V nuepopnvia UMoBoAnNg tng aitnong £kdoong Hepldiwv tou Emevdutikol TUAMATOC Kol
T(POLYLLOTOTIOLELTOL LOVO OE NEePOUNVia amoTipunong.

4. H Etaipla Alaxeipiong, dla Twv otedexwv tng, mopadibel 0TOV ALTOUVTA CUMUETOXT 0To EmevouTikd
TuAua tou ApotBaiou Kedpalaiou mpiv tnv urtofoln tng Altnonc tou, Swpedy, Tic Baoikég MAnpodopieg
YL0L TOUC eMeVEUTEC, WE TTPOC TO avtiotowo Emevoutiko Tunua, kot tov Eviaio Kavoviopo tou Apotpaiou
Kedalaiou, mou toxvet yla 6Aa ta Emevéutika TUApaTo autoU, Kat, ebOcov 0 altwv INTtHoeL TouTo, To
Eviaio Evnuepwtikd AgAtio kal tnv tedsutaio etiola kot e€apnvioia £€kBson Kol TIC avTiOTOLXEG
OLKOVOULKEG KOTAOTAOELG ToU EmevlutikoU Tunpatog kot tou ApotBaiou Kedpalaiou, katd nepintwon.
Twv Mopamavw oTolyeiwv Suvatov vo AapBAveL yvwaon 0 aLtwy TpLv TV UToBoAr Tng Altnong Tou HEow
™G LotooeAidag tng Etalpiag Alaxeiplong, oTLg MEPUTTWOELS TTOU QUTO TPOoPAEMETOL 0TOV Kavoviouo,
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oUudwva pe tn Nopobeoia.

5. H Etawpia Awaxeipiong duvatat va Stabétel pepidla twv Emevéutikwy TUnUaTtwy Kot dla pécou
TUOTWTLKWV LOPUUATWY, ETALPLWYV TTOPOXNG EMEVOUTLKWVY UTINPECLWV I AAAWV ETIXELPHOEWY EMEVOVUOEWV
kaBwg kat Etatplwy Alaxeiplong, 10oo otn Anpokpatio 660 Kal og GAAa Kpatn HEAN TG Eupwmaikng
Evwong. H 81abson pepdiwv amd ta mpoowrna autd 1 and GAAa mpOowma TOU EVEPYOUV WG
QVTLIIPOOWTIOL AUTWY, TIPAYHATOMOLETaL cUPbWV HE TG SLaTdtelc Tou Tepl EmevOuTIKwY Ynpeowwv
Kol Apaotnplotntwy Kot Pubuwopevwy Ayopwv Nopou, mou puBuilel tnv emevluTIKN UTNPecia TNG
AWNg kat dtaBifacng eviodwy, clpdwva Pe TNV Loxvouoa vopobeaoia, kal, epocov n dtabeaon ylvetal
og AAAN xwpa péNog NG Eupwmaikng Evwong, cupdwva pe t Stadikacia mou mpoPAEmeTal and tn
vopoBeaoia Tou KpAtoug LEAOUC.

6. Tl0 TNV AIMOTPOTI TIPAKTIKWY ayopaiou xpoviopol Kol ekmpoBeopwv cuvolhaywv (market timing
kot late trading) n Etatpio opilel wg kataAnktiky wpa (cut-off time) ywa tnv umoBoAn altnoswv
S61a0gon¢ peptdiwv tnv 15:00 KABe gpydciLung nUEpPAG otn Anuokpatia.

7. Katd ta Aoutd .oxUouVv oL KOVOVEC TToU ekaotote BEtel n Emitponr) Kedpalatayopdg, pe TOUG Omoioug
puBUileL Texvikd BEpata n tic Aemtopépeleg dabeong peptdiwy, ta mpooovia kat tn Sladikacia
TILOTOTOLNONC TWV TIPOCWTITWY TIOU PETEXOUV OTO SikTuo S1dBeonc peptdiwy, KaBwG Kal YeVIKOTEPO T
TIPOOOVTA KOL TG UTIOXPEWOELG QUTWV TWV MTPOCWTIWY, TI§ TPoUT0O£0ELg UE TIG omoleg eival duvatn n
uTtoBoAn NG aitnong S1aBeong HePLSLwV HE NAEKTPOVLKO HECO, e€€LOIKEVOVTAC KOL TA LETPA OLOPAAELAG
Ta omola uroypeouTal va Aappavel n Etatpia Ataxeiptong r o idtog o OZEKA, katd mepimtwaon, yla thv
TIPOOTACLO TWV EMEVOUTWV.

4, BeBaiwon JUMUETOXAC

1. H Etouplo Aloyxeipiong exdidel, Lotepa amd aitnon pepldlolxou f cuvdikalouxou UepLdiwv
Erevéutikol TuAuatog, Befalwon SUPUETOXAC Tou oto Emevdutiko Tunua tou ApotBaiov Kedoalaiou.
Avtiotoyn BeBaiwon pmopel va Introst o peptdlouxog Kat yia tnv e€oyopd Lepldiwv tou Emevéutikol
TuAuatog.

2. H BePaiwon JuppeTOXNC, TO akpLPEG meplexopevo tnG omoiag kabopilel n Etalpio Alaxeiplong
ovVAaAoyo Kal LLE TO OKOTIO yLa TOV oTtolo ekSiSeTal UOTEPO ATO TO AlTNUA TOU HeEPLSLoUYOoU, EXEL OTTAG
OMOSEIKTIKA TNG CULUETOXNG 0To Emevoutikd Tunua tou ApolBaiov Kedbohaiou woxl. e meplmtwon
QIOKALONG HETOED TOU TIEPLEXOMEVOU TNG BePailwong Kat TG Kataxwpnong oto Mntpwo peptdlolxwy,
UTepLOXVEL N TeEAeUTAlLQ.

5. Zuvlikoouyol peptdiwv

1. e mepimtwon mou ot Sikalolyol PepLdiwv elval meplocdtepa amd éva GUOLKA TIPOCWTA, WG
ouvliKkaloUxol autwy, KaBévag and autoug duvatal v KAVEL HEPLKA N OAWKN Xpron {ntwvtag tnv
g€ayopd twv HepLSiwv TNG KOWNAG MePLdag, Xwplg tn oclumpaén Twv umoloimwyv. O Tpamellkog
Noyaplaopoc mou SnAwvetal otnv Etatpia Katd To Gvolypa Tou KowoU KwSLKOU UTopPEL va avhKeL elte
oe évav, elte 0g MEPLOOOTEPOUC, €ite 0 OAOUG TOUG cuvdikalouxoug. O ouvdikaloUxog ou {NTa Thv
g€ayopad, pumopet va {ntroeL tnv miotwon o GAAo AoyapLacpo, TIou aviKeL aTov (6lo 1 oe Aoyaploopd
TIOU QVNKEL O £va €K TwV StkatoUXwV f o dAoug amd koo . Me tnhv efayopd pepldiwv Uotepa and
aitnuoa cuvdikalovyou, n Etatpia Atoxeipiong kat o OspatodpuAakag anaAldooovtal TARPWE amod Thv
UTIOXPEWGON KOTABOANC OMOLOUSATIOTE TIOCOU £€VavTlL TWV AOUWV CUVSIKALOUXWYV WC Tpo¢ Ta
efayopaoBévta pepidia.

2. Kotd to avolypo Kowng puepidag cuvsikatoxwy peptdiwy eivat Suvato vo oploTeil OtL, pe To Bdvato
OTIOLOUSATIOTE Ao TOUG CUVSLKALOUXOUG, TO LEPLSLA Tou Tteplépyovtal autodikola otoug Aoutoug
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em{wvteg cUVSLKALOUXOUG TNG UeEPLdaC, LEXPL TOV TEAEUTALO ATIO QUTOUC.

3. T tnv mpooBnkn véou dikalouxou amatteital éyypacdn cupdwvia tng Etapiag Alaxeiplong Kot
OAwV Twv cuvdikaloLXWV TG pepidac. H adaipeon udplotapevou cuvSikalouxou PoUMoBETEL T pNTN
gyypadn ouvaiveon tou. Ito Mntpwo HePLSLOUXWV KOTOXWPOUVTAL KAl TA OTOLYela Tou VEou
ouvdiKaloUYoU Twv pepLdiwy, evw dlaypadovtal To oTolxela Tou pepldlolXou mou €MAUCE va gival
ouVSLKALOUYOG.

4. Y& mepinmtwon Ktnong peptdlwv ek pépoug cuvdikaloUxwy, n BeBaiwon Tuupetoxng ekdidetal ava
pepiSa ouvSIKALOUXWV HE TA OVOLOTA OAWV TWV CUVSIKALOUXWYV, cUUdwVA e Ta avadepPOUEVA OTOV

Kavoviopo nept Twv BeBatlwoewv LUUUETOXAG.

6. MetaBiBoon peptdiwv

1. H petafifaocn peptdiwv Emevéutikol Tunuatog yvwotornoleital otnv Etalpia Alaxeiplong, oxvet
6¢e évavtL auTN¢ Ao TV OVWTEPW YVWOTOMOoLNGoN.

2. H Etaipia Awayxeiplong evnuepwvel to Mntpwo peptdlovywy yla tn petaBipaon, dtaypdadovrog ta
petopiBalopeva pepibla amo tn pepidia tou petaBiBalovrog kal kataxwpilovrag Ta otn pepida tou

QUITOKTWVTOC,.

3. H Etapia Awoxeipiong, votepa amd aitnon Tou amoktwvtog, ek6idel BeBaiwon ZupUETOXNG OTO
OVOMA TOU, KATA Ta eKTEDEVTAL.

7. 20oTOoNn EVEXUPOU eTtL LepLdiwv

1. Ta pepidla tou Emevdutikol Tunuotog eivat duvatd va eveyuplalovtal mpog efaoddiion
anaitnong.

2. ‘Evavtitng Etapiag Atoxeiplong, n evexupiaon oxUeL KoL TTapAyEL AMOTEAECUATA ATIO TN OTLY N TIOU
YVWOTOomoLElTaL eyypAdwe N Paén cuotaong evexUPOU OE QUTH KL, YLOL TNV TEPIMTWON MoV Ta pepidla
£XOUV QTOTEAECEL AVTIKEIPUEVO EL0QYWYNG O ayopq, HE TNV Tpolmobeon OtL £xouv tnpnbel Kal ot
ovayKoieg SLATUMWOELG yLa TNV KATaxwpnon tng cUoTAoNG ToU eveXUPOU OTa OpXELol TTOU TnpouvTOL
oTo MAaiolo TNG AeLToupylog auThg TG ayopdg. H Etalpia Alaxeiplong kataxwpel tn clotaon evexUpou
0To MNTPWo PePLSLOUXWV.

3. H wavomoinon Tou evexuplouxou SAVELOTH TpAYUATOTOLEITAL PE TNV €§ayopd TwV UEPLSLWV TTOU

£€XOUV EVEXUPLAOTEL KO LE TNV ardSoon oTov eveXxuploUxo SaveloTr TG aglag Toug, HExpL TNV e€ayopa
TOU OUVOAOU TWV EVEXUPACOEVTWY LEPLSiWV.

4. 3e mepimtwon mou Sev e€ayopacBel To oUVoAo Twv evexupacBévtwy peptdiwv Tou Emevéutikol
TUAUATOC, 0 evexuploLXoG Savelotn¢ dlatnpel To Sikalwd Tou amd To EVEXUPO WG TTPOGE Ta UTIOAoUTa

EVEXUpOOUEVA Hepidla, xwplg va amnatteltal n cuvadn kot avakoivwon véag cuBaong evexupilaong.

To edadio (2) edapudletal kot o mepintwon eEGAeWPng Tou evexUpou emi KukAodopouviwy LepLdiwv
Ertevéutikol TUAUATOG.

H Etawpia Ataxsiplong, Uotepa amd ailtnpa svexuplouxou Savelotr 1 tou pepldlovyou, ekbidel
BeBaiwon yla tnv Kataxwpnon tg evexuploong twv Heptdiwv oto Mntpwo peptSlouxwv.

8. E€ayopd pepbiwv
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1. H efayopa n n e€odAnon twv pepldiwv tou Emevéutikol TUAUOTOG V0L UTIOXPEWTIKI, KOTOTILV
aLTAMOTOG omoloudnmote peplSloUxou, Kal OlEVEPYElTal KATA TOUG EvVlAioug KOVOVEC ToU
neplypadovral oto mapodv KepaAalo.

2. T 1o okomo tng e€ayopag peptdiwv, o peptdlolxog uTtoBalAel aitnon otnv Etalpia Alaxeiplong,
gyypadwe N pe dpaf n nAektpovikd. tnv umoPoAn pe daf | HE NAEKTPOVIKO HAVUUA, YIveETal
QMAPALTATWS Kol TtTnAedwvik TOUTOMOinon Tou attouvta. Aitnon efayopdg umod aipeon Oev
emutpenetal. Q¢ KaTtaAnkTkn wpa (cut-off time) yla tnv umoBoAn attoewv e€ayopadg peptdiwv opiletat
n 15:00 kA Be epydciung nUéEPAg otn AnpokpaTtia.

3. H Etalpla Aloxeipiong 6ev mpoPaivel oe e€ayopd twv pepldlwv xwplg va Slevepynoel tov
QUTALTOVULEVO £AEYXO VOULUOTIOINONG TOU attouvTog Heptdlouyxou.

4. Hoafla twv peptdiwv mou e€ayopdlovtal, KATABAAAETOL O LETPNTA LECA O TECOEPLS (4) EPYACLUEG
NUEPEC Ao TNV NUEPOUNVia amotipnong n omoia Aappavetol unmtdyn ylo ToV UTIOAOYLOUO TNG TIUAG
e€ayopag Twv PepLSiwv.

5. H tun e€ayopdg Twv pepLdiwv umoAoyiletal Kat’ avtloTolyia mpog TV NUEPOUNVia anotipnong,
OTIWC AUTH TIPOPBAETIETAL OTOV TOPOVTO KOVOVIOUO KOl N TLUH QUTH 8V TIPETIEL VAL €XEL UTTOAOYLOTEL TIpLV
TV nuepopnvia uToBoAng tng aitnong efayopdg peptdiwv tou Emevdéutikol TUAMOTOG Kol
TIPAYUATOTOLE(TAL HOVO OE nUepounvia amotipnong. H tiun e€ayopdg mpoadlopiletal cupudwva e o
oplopeva oto ApBpo 4 tou Kavoviopou.

6. H aitnon petadopdg and éva Emevdutikd Tunuo og aAAo Turua tou diou ApolBaiou Kedalaiou
N oe aAo ApolBaio Kedpdlaio, mou Staxelpiletal n Etaipia Ataxeipiong, tooduvapel pe aitnon
€€ayopAG TNG CUMMETOXAG OTO apxlkO Emevdutikd TUAUO Kol HE QmOKTNON CGUMUETOXNG OTO VEO
ErtevéuTtiko Tunpa n oto véo ApotlBaio Kepahalo, katd mepintwon.

9. Avaotoln e€ayopdc pepdiwv pe amodaon tne Etowpilog Aloysiplong

1. e efQIPETIKEG TIEPUTTWOELG, OTAV TO ETIPAANOUV OL TIEPLOTACELG, Kal, o KOOt mepintwon, epocov
ouTto Sikalohoyeital and to cuudEPOV TwV HePLSLOUXWY, ETILTPEMETAL, e amodaon tng Etatpiag
Awaxeiplong kot mponyouuevn adela tng Emutporn¢ Kedbahatayopdg, n avactoAn tng £€ayopdg
HEPLSIWY, KATA TOUG evialoug Opoug TTou epLlypddovtal oto mapov keddalalo, ylo éva f meplocdtepa
EmevéuTtika TUAUATA, TTOL 0pilovtal 0Tn OXETLKN amodaon, yLo Xpoviko Slaotnua LéxpL evoc (1) unvog,
To omoio duvartal, epOcov CUVTPEXEL AOYOG, va tapatabel yia AoV €va prva KAt ovwTtato 0pLlo, JE
véa adela tng Emtponng Kedpalalayopdg. Kat' efaipeon, n Emtpony KedaAalayopds Suvatal e
anodaon NG va mapatelvel Tn SLAPKELA TNG AVAOTOARG TNG e€ayopds, yla AOyouG PooTACLOg TwV
OUUPEPOVTWY TWV HEPLELOUXWV KL TNG EUPUBUNG AelToupYLag TNG ayopas Kat yia LeYaAUTEPO amod To
0PLIOHEVO AVWTEPW XPOVIKO SLACTNHA TOU €VOG (1) Unvog, xwpilg OUWE To CUVOALKO SLAoTNUA Yl TO
ormolo LoyUeL N avaoToAr va pmopet va urtepPel Toug TpeLg (3) Hnveg.

2. H Etapia Aloxeiptong urmtoBaAlel apéocwg TNV anodaon mepl avaoTtoAng e€ayopdg Twv peptdiwv
otnv Emutpony Kedpalalayopdg yla t xopnynon tng adelog tou edadiov (1) Kal EVNUEPWVEL TLG
OPUOSLEC ETMOMTIKEG APXEC TwV AAWV Kpatwv peAwv, ota omoia SiatiBevrtal pepibla Tou 1 Twv
Emevlutikwy Tunuatwy tou ApotlBaiouv Kedpalalou, ta omoia adopd n avootohr e€ayopdg. H idla
svnuépwon OSlevepyeitol kat ywa tnv oamodoon tng Emtpornng Kedbohaloyopdc e thv omoia
napateivetol n SLAPKeLA TN LoXVOC TNG AVAOTOANG e€ayopag.

3. e meplmtwon mou maloouV va CUVTPEXOUV oL TTPpoUTto0EaEeLg, e BAon TIC omoieg anodaciotnke n

ovaoTtoAn e€ayopdc Twv peptdiwv mpty armd thv mapodo tng neptddou LoxUog TNS avaoToAnc, n Etalpila
Alaxeiplong avakoAel TNV avaoTOAN KAl EVNUEPWVEL OXETIKA TNV Emttpornr) Kedahatayopds, kabwg Kot
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TIC OPUOSIEG EMOMTIIKEC APXEC TWV GAAWV Kpatwv UeAwv, ota omoila SiatiBevral pepibia tou
EmevoutikoU Tunuatog.

4. H avoaotoAn tngefayopdg, n mapataon, N Anén n n avakAnon tng, kabwg kat ot AdyoL mou odnynoav
OTNV OVOOTOAN KOl TO XPOVIKO onueio ANéng tng, yvwotomololvtal xwpi¢ kabuotépnon pe otabepod
UECO OTOUC HEPLOLOUXOUG KOL OXETLKA OVOKOIVWON KaTaxwpeital Kal otnv otoceAida tng Etatpiag
Awaxeiplong.

5. Katd tn didpkela TG avaoTtoAng tng e€ayopdc pepldiwy, dev emitpénetal n UTOBOAN ailtnong
g€ayopadg, ouTe n e€ayopd pepldiwy amo PepldlolXous. IkavomoloUvTol WoTOCOo Ol ALTNOELG E€ayopag
Tou €xouv UTIOBANBEL Kall eKkpepoLV TpLy amd th AnPn tng anodaong tng Etalpiag Alaxeiplong, yio thv
ovaoToAn e€ayopac.

10. Avaotoln e€ayopac peptdiwv pe amodoaon tnc Enttporing Kedalatoyopag

1. H Erutponn Kedalaiayopdg, os £€APETIKEG TIEPUTTWOEL KAL HE YVWHOVA TO CUUDEPOV TWV
peptdlovywy, duvatat e anddaor TG vo avaoTeilel, He SIkA TnG mpwTtoBoulia, tTnv e€ayopd HepLdiwv
Emevéutikol TURpatog.

2. OL avwtépw Slatatelg tou edadiov 9 (Avaotoln e€ayopdg pepldiwv pe amodacn tng Etatpiag
Awoyeiplong) avadopikd He tn XPOVIKA SLAPKELA TNC OVAOTOANG, TNV Tapatacn, tn dnuocisuon Twv
QVOKOWWOEWV TNG €vapéng, ARENg i avakAnong TnG avooToAng, TNV EVNUEPWON TWV APUOSLWY
ETTOTTIKWVY OPXWV KOL TWV armayopeVoewv UTIoBoANG aitnong e€ayopdc, kabwc kot e€ayopdg pepldiwv
EmevoutikoU Tunuoatog epappolovrol avaloya Kal oTny TEPIMTWON avaoToAnNg tTng e€ayopag peptdiwy
ue anodaon tne Emtpornnic KedpaAalayopdg.

APOPO 6: AIAPKEIA OIKONOMIKOY ETOYZ KAl HMEPOMHNIA KAEIZIMATOZ

To olkOVOULKO €T0¢ (SLayelploTikr xprion) Tou ApotBaiou Kepahaiou kot twv EmMevouTikwy TUNUATWY
ToU £€XEL TN SLAPKELA EVOG NEPOAOYLAKOU £€TOUG. Huepounvia kAsloipatog opiletal n 31 Askeuppiou.
EL81KA TO TPWTO OLKOVOULKO £TOG €XEL SLAPKELA A6 TN cUoTacn Tou ApotBaiov Kedpalaiou Ewg tnv 31"
AekepBpiou Tou nuepoloyLlakol £€TOUG KATA TO omoio oAokAnpwOnke n cuotaon.

APOPO 7: AMOIBEZ KAl NTPOMHOEIEZ THZ ETAIPIAZ AIAXEIPIZHZ KAl TOY OEMATOOYAAKA
KAl MEOOAOZ YIMOAOIIZMOY AYTQN

1. MNpounBeteg kot apolBEc tng Etalpiac Awaxsiponc yia tn Swabson kot s€ayopd peptdiwv Kat Tn
Stayeipton tou ApoBaiou Kedalaiou kot twv Emevutikwy TUNUATWY

1. NpounBsia AtdBsong Mepidiwv: Y& kGBOe amoktnon pepldiwv Emevbutikol TUAUATOG, KOTOTLY
Altnong Zuppetoxng oto ApotlBaio Kedpdalato, xpewvetat oto peptdlovxo mpopnOeta 1a0soncg umép g
Etawpiag Ataxeiptong, umoloyllopevn emil tng cUVOALKAC aflag Twv peptdiwv mou amoktwvtal. H
npounOsta mephapBavetal otny T Slo0éoewc Twv peptdiwv Kat KataBAAAETOL KATA TNV omdKTNOoN
Twv peptdiwv. Aev xpewvetal mpounOeta yla tnv anoktnon peptdiwv katdmv Slavoung Kepdwv Kot
emavenévbuong toug ot ekdldopeva véa pepibla tou 16lov Emevdutikol TUAMOTOC UTIEP TOU
peplSlolxou. Itn XpEwon Twv pepldlolywyv yla tn Stdbeon peptdiwv twv Emevdutikwv TUnuatwy,
niepthapBavovtal, xwpig emumA£ov emiBapuvon, KaL Ta cuvodr SIKOLWLATO TWV TILOTWTIKWY LOPUHATWY,
ETALPLWV TIAPOXNAC EMEVOUTIKWY UTNPECLWY | GAAWV emXelpioewy emnevdloswy Kabwg Kot Etatplwyv
Awaxeiplong, téco otn Anuokpatia 600 kat os GAAa kpdtn pEAN tng Eupwraikng Evwong, yla tnv
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avtumpoowrnievon/Slapecoldpnon otn Stdbeon twv peptdiwv. To UPog twv Mpounbetwv AdBeong
Mepdiwv ekactou Emevbutikol Tunpotog tou ApotBaiou Kedalaiou kabopiletal ota emMIUEPOUS
Napaptipata tou napovrog Kavoviopou.

2. MpounBela E€ayopdg Mepldiwv: e kabe e€ayopd peptdiwv EmevoutikoU TUNUATOC XPEWVETAL OTO
ueptdlovyo mpounBela e€ayopag utép tng Etatpiag Ataxeiplong, umohoyllopevn eni tng agiag Twv
pepLSiwy yla Ta omola aokeital n e€ayopd. H mpounBeta mapakpateital and 1o mpoidv Tng e€ayopdg
mou KataBdMetol oto pepdlovxo. To UYog twv MpounbBewv E€ayopds Mepldlwv ekdoTou
Emevéutikol Tunpotog tou ApotBaiov Kedalaiou kabBopiletal ota emipépous MapapTApata tou
mapovtog Kavoviopou.

e meplmtwon efayopdg pepldiwv Emevéutikol TuAuato¢ tou ApotBaiou Kedolalou kot
enavenévbuong Tou Tpoloviog oe pepidia GAAou EmevdutikoU Turipotog tou wdiou ApotlBaiou
Kedahaiou ) dAou ApoiBaiou KedpaAaiou, mou Staxetpiletal n idta Etapia Ataxeiplong, Sev xpewvetal
npounOeta e€ayopdg.

3. ApoBn Awaysipiong Twv Emevdutikwv Tunudatwv: H Etawpia Ataxeipiong Sikatoutol yla T
Slayxeilplon ekaotou Emevdutikol Tunuatog tou ApotBaiou Kedpaiaiou apolpry, urmtohoylopevn emi tng
UEonG amotipnong tou Kabapol evepynTikol Tou EmevOuTtikoU TUAUATOC YO TO OVTLOTOLO OLKOVOULKO
£€10¢. H apopn Slaxeiplong umoAoyiletal kKabnuepvad emi TNG NUEPNOLAG ATMOTIUNONG Tou KaBapou
€VEPYNTIKOU ToU ETtevouTiKoU TUAUATOG Kal KATaBAAAETAL e XPEWOT TOU TEAEUTALOU OTO TEANOC KABOE
pAvaL.

Jtnv avwtépw apolBn Staxeiptong meplhapBavovtol kat apolBEg mou adopolv TNV EKTANPWON
ETUUEPOUC AELTOUPYLWV Kal SpactnplotnTtwy tng Etalpiag Awaxeiplong, i tTnv mapoxn UTNPECLWY,
QVEEAPTATWG €AV OL AELTOUPYIEG QUTEC ekTANPWVETAL amod tnv (dla tnv Etatpia Alaxeipong i amno
Tpitoug, Suvapel eEwTepIKAG avabeong.

Ateukpvilovtal ta €€AG: a) OL mpounBeleg, £€oda kol Ttuxov ¢opol emi Twv CUVOAAOYWV TIOU
Slevepyolvrtal yla Aoyaplaopd ekdotou Emevéutikol Tunpatocg, dev oxetilovial PE TNV oQVWIEPW
opolBn duaxeipong, aAAd emPaplvouv to EmevouTIKO TUAUO KATA TOUG OPOUC TNG CUVOAAAKTLKAG
oxéong Hetafl TwV EKTEAOUCWV ETUXELPNOEWV Kol Tou EmevdutikoU Tunuatog B) Ou umnpeoieg
Sloiknong — Aoylotikng Staxeipong (fund administration) ekdotou Emevdutikol TUAMOTOG TOU
ApotBaiou Kedpalaiou dev mepthappavovtal otnv apolpn Stoxeiptong, dtav amoteAolV avtikeipevo
€wTepIkng avabeong Kaly) MNa empépouc Aettoupyieg Kat Spaotnplotnteg tng Etatpiog Ataxeipong
mou mepAapPBavovtal otnv apolpn dlaxelplong, OtTav amoteAOUV QVIIKEILEVO eEWTEPLKNG avABeong,
Sev umapyxel omotadnmote AMN emPdapuvon emni Tou EmevduTikoU TUAUOTOG YLO TG OVATIOEUEVEG
Aeltoupyleg kat SpaoTnpLOTNTEG.

H ApoBn Awaxeipiong ekdotou Emevdutikol Tunpatog tou ApolBaiou Kedalaiou kabopiletal ota
eMpépouc Napaptipata Tou mapoviog Kavoviopou.

4. MetaBAntn AuoBn Ynepanddoong: EmutAéov tng apolpng Staxeiplong, n Etalpia Alayxeiplong
Swaovtal €vavtl ekdotou Emevdutikol Tunuatog tou ApolBaiou Kedpalailou (voeital ebpodcov autd
npoPAénetal  ota avtiotowa [lNapaptipata) TmpocBetn petafAnt) opolpry  umepamodoong
(performance fee) umoloyllopevn eni tng TuXOV Betikic Sladopdc petafl, adevog, g OeTIKAG
nooootiaiog petaBoAng tng kabapng TR Tou peptdiou tou Emevbutikol TUAMOTOC 08 SLAOTNUO EVOG
OLKOVOULKOU £TOUC (SLOXELPLOTIKAG Xpriong) kat, adetépou, tou deiktn avadopdg tou Emevdutikoy
TUAMATOC YLa TO (610 XpoVviko Sldotnua, Omwe opiletal ota enpépoug Napaptipata Tou napovioc. H
Btk mooootlaia petofol NG KoBapnic TIHAC pepldiou, n omoio AapBdvetal uvmoyn ywa tov
urtoAoylopd ™G apolBng autng, opiletal wg to mnAiko tg Stadopdc PeTaly ™G KABAPAC TIUAC
pepLSiou 0To TEAOG TOU OLKOVOULKOU £TOUC artd tnv kabaph TIUA peptdiou oTto TEAOG TOU TIPONYyOUEVOU
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OLKOVOMLKOU £Touc, Sla t¢ KabBapng TUnG Lepldiou oto TEAOG TOU TPONYOUEVOU NUEPOAOYLAKOU
£TOUC. AvtioTolya yla to (610 xpoviko dtaotnua Aappfavetal umtddn n Tun tou deiktn Avadopac.

Kat’ efaipeon, ylo TO TPWTO OLKOVOULIKO £T0G, otn B€on tng kabapnc tung peptdiov oto téAog Tou
mponyoUUevou £€tou¢ Ba Aappavetal umoPn n kabapn TN HePLSlOU KATA TNV NUEPA CUOTAONG
gkaotou Emevéutikol Tunuatog (10 eupw), evw avtiotolya Oa Aappdavetotl untoPn o deiktng avadopag
yla TNV epiodo SLAPKELOC TOU TPWTOU OLKOVOULKOU £TOUC TOU.

Ye kaBnuepwvn Baon Aoyiletal mpoPAedn yla TV apolpr autr, n 8 TUXOV MPOKUMTOUCA KATA ThV
ek ekkaBaplon otn AREN TOu OWKOVOULKOU £TOUC PETABANTA apolPn, katafdaAAetal otnv Etalpia
Awaxeiplong péoa oe 10 nuepoloylakég nuEpeg amd tn ANEN tou avtiotoiyou €toug. Bdon tou
NUEPNOLOU UTOAOYLOMOU TNG UETAPANTAG auolBng umepamodoong eival n kabapr T Kal ta
KukAodopouvta pepidla, TTou MPOKUTTOUV ard TNV OMOTIUNGCN TNE AUECWE TTPONYOULLEVNG NUEPAG.

To UPog tg MetapAntng ApolBng Ynepamodoong ekdotou Emevbutikol Turipotog tou Apolpaiou
Kedahaiouv kabBopiletal ota Mapaptrpata Tou mapovtog Kavoviopou.

2. ApoBn tou OspatodUAako

H auotBi tou OtgpatopVAaka yla T umnpeoiec Bespotodulakng kobopiletal oTa EMIUEPOUS
Napoaptipata ekdotou Emevdéutikol Tunpatog tou ApotBaiou Kedalailou, urmoAoylOpevn ETNOLWE WG
TTOO0OTO €Tl TNG MEONC AMOTIUNONG TOoUu KaBapoU evepynTikoU ekAotou EmevdutikoU TUAMOTOG, TO
omolo ¢$puAdcoel 0 OgpatoPUAAKAG, YO TO AVTIOTOLXO OLKOVOULKO £€T0C. H apolBr) BspotoduAakng
uTtoAoyiletal kabnuepva eni tng NUEPNOLAG amoTiunong Tou Kabapou evepyntikol Tou GUAACOEL O
OepatodpUAakag kot KataBAMeTaL e XpEwaon Tou EmevouTikoU TUAUATOG 0TO TEAOG KABE piva. Itnv
apolBi autn meplapBavovtal ol apolBéc Oegpatodpulakng TOU TuXOV KataBaAAlovtal oe Tpita
npoowna, ta omoia avaAapPfavouv Suvapel avabeon tng UAAENC ylo TO CUVOAO 1 HEPOG TWV
OTOLYElWV TOU gvepynTLKOU eKAOTOU EmevduTikoU TUAUATOC.

APOPO 8: AATIANEZ NOY BAPYNOYN EKAZTO EMENAYTIKO TMHMA

Ta EmevouTtikd TuApata Baplvouy, mépav Twv apolBwy Kal mpoundslwy tng Etatplag Alaxeiplong Kot
Tou OepotodLAaka:

1. OL 0pOLBEG TWV EAEYKTWV OL OTTOLOL EAEYXOUV TLC KATA TO VOO EKBEoELC TwV EMevSUTIKWY TUNUATWVY.

2. Ta £€06a, dOpoL Kal PO OeLeg yLa TIC GUVAANAYEG TIOU TIPAYLLATOTIOLOUVTAL Yo AOYapLACUO EKAOTOU
Emevéutikol TUAMOTOG KOl XPEWVOVTOL ATO TG €KTEAOUOEG EMLXELPHOEL;, KATA TOUC OPOUC TNG
OUVOAAOKTLIKNG OXEONG LETOED TWV ETMLXELPAOEWY QUTWV KAl TOU EMevSUTIKOU TUAMOTOG. 2T SAmAveg
QUTEG TtepAapBavetal omoladATOTE TUXOV apolBr] ouotaong amodidetal amd TIG eKTEAOUOES
ETUXELPNOELS TtPOC TNV Etatpla Alaxeiplong yla Tig ouvaAlayég twv Emeviutikwy TUNRATWY, Xwpeig va
emPBapuvel auToTEAWG Ta TEAEUTALAL.

3. Ta €€0da Twv MPoPAenopevVwWY 0to NOUO SNUOCLEUCEWV TIOU TIPAYLOTOTIOLOUVTAL YLOL AOYAPLACUO TWV
EmevouTiKwv TUNUATWV.

4, Ta €€06a mou adopolV TNV UTIOXPEWTLKH oo TNV VopoBeaia evnuépwaon Twv HepLSLOUXWV.
5. H apoBn ywa tnv napoyn unnpectwv Sloiknong — Aoylotikng Staxeiplong (fund administration) twv

EmevouTtikwy Tunudatwy tou ApotBaiou Kedalaiou, Suvapel cuppaong e€wteptkic avabeong, n omoia
Ba avépyetal o€ MooooTo €wg 0,08% £TnNCLWG ML TNG LECNC AMOTIUNONG TOU KaBapoU evePyNTIKOU TOU
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EmevoutikoU Tunuatog.

6. Ye nepinmtwon mou €va Emevéutikd Tunua Ba emevluel oe pepidia dAAou EmevéutikoU Tunpatog n
OZEKA 1 opyaviopwyv cuMoyLkwv enevdUoewy, ToUg omoioug Staxelpiletal ansuBeiag  votepa amo
avaBeon tn¢ dlaxeiplong n Etatpia Alayeipiong i aAAn Etalpia, pe tnv omoia n Etatpia Ataxeiptong
ouvbéetal oto MAaiolo Kowng Slaxeiplong N kowou eAéyxou 1 €lSIKAG OUMPETOXNG, N Etalpila
Awaxeiplong f n AAAn etatpia 6 Ba katahoyilel mpounBeleg S1aBeonc, e€ayopdg n e€6GANCONG yLa TG
£v AOyw emevUoelg Tou EmevduTikoU TUAOTOG 0 MEPLSLA OUTWV TwV AAAWV ETtevduTIKWV TUNUATWY
1l OZEKA i opyaviopwv cUANOYLKWV EMEVOVUCEWV.

7. Yta Emevéutika Tunuata enipepilovral avaloyikd (Aappavovtog urtodn To LECO EVEPYNTIKO EKACTOU
Emevéutikol TUAUATOC yla TNV Tepiodo uTtoAoylopol) kat ol damaveg mou adopoulv 1o ApolBalo
Kedahalo oto omoilo mepléyovral ta Emevéutikd Tunuata (6mwe damdaveg olvVTaéng Twv eviaiwv
OLKOVOULKWY KOTAOTACEWV, AELITOUPYLKEG KOl SLOLKNTIKEG SATIAVEG K.0.K.).

APOPO 9: AIANOMH NMPOzZOAQN KAI KEPAQN TQN ENENAYTIKQN TMHMATQN ZTOYZ
MEPIAIOYXOYZ — KANONEZ, XPONOZ KAI AIAAIKAZIA

1. Kata kavova, ot mpooodol twv EmevluTikwy Tunuatwyv amd TOKoug, Hepiopata kal képdn, mou
T(POKUTITOUV ATIO KANPWOn OUOAOYLWY UTIEP TO APTLO, SlavEUOVTAL ETNOLWE 0TOUG PepLSlouxoug, adou
adatlpebei To cUVOAO TWV SATTAVWV TOU OLKOVOULKOU £TOUG TTou Baplvouv ékaoTto Emevdutiko Tunua,
EVW TA KEPSN amo TNV MWANGCN KWNTWV aflwv 1 GAAWV PEVCTWV XPNUOTOOLKOVOULKWY UECWV
Slavépovtol 0Toug UEPLSLOUXOUG, KATA TO HETPO Tou autd Oev e€oudeTepwvovial amod Tuxov
ouvteheoBeloeg LEXPL TO TEAOG TOU OLKOVOULKOU £ToUG KedoAaloKeG {NULEG. 2e KABe mepimtwon, n
Etawpia Awaxeipiong Siatnpel 1o Sikaiwpo va pnv Staveipel otoug pepldlouyoug ta KEPSN Kal
Pooodoug, aAld va anodacioel TV eMAVeNMEVOUGH TOUG, ALTLOAOYWVTAS ELSIKA TNV amodach TnG.

2. Ounpdéoodol Twy EmevouTikwy TUNUATWY TToU avadEPoVTaL AUECWS AVWTEPW, LTTOPOUV va SLavépovTal
KOL KaTtd tn SLAPKELA TOU OLKOVOULKOU £TOUG, WG €VOLAUECO MEPLOPA, He amodaon tng Etaiplag
Awaxeiplong.

3 Katd tn dtavoun kepSwv otoug peptdlouyouc amod tnv Etalpia Alaxeiplong, dikatouyol kabiotavral 6Aot

Ol KATOXOL MEPLSLWV KOTA TNV TEAeuTAlO NUEPA TOU OLKOVOLLLKOU £TOUG, KOTA TO OTIOL0 TPOEKUAV T
KEPSON. H Stavopn Ba oAokAnpwveTal evtog TpLwV (3) unvwv amod tn AnRén Tou olkovouLkou €touc. Mept
™¢ Stavoung, n Etatpla Alaxeiplong Ba mpofaivel o OXETIKN avakolvwon HEow Tou Stadiktuou.

4. Katd tnv katofoAn Twv KepSWwV OTOUG SLKALOUXOUC, TAPAKPOTOUVTOL Kol amodidovtol oL TuXov
avaloyouvteg popol, cUUDWVA LE TOV EKAOTOTE LOXUOVTA VOLLO.

5. To kaBeotwg popoloyiag elcodNUATOG 1 TNG uTepaiag Kepalaiou TIOU ELOTIPATTOUV OL pepLtSlouyol
Twv Emevbutikwv Tunpdtwyv saptdrtol and tn Popoloyikr vopobeaia mou SLEMEL TNV TPOOWTTIKN
KoTtdotaon tou kKabe peptblovyou. Ot tedeutaiol odeilovy, o mepintwon mou €xouv audLBolieg wg
Tpog¢ tn GopoAoyLKA TOUC KatdoTtaaon, va {NToUV eMayYEALATIKEG CULBOUAEC.

APOPO 10: OPOINA TH AHMOZIOMNOIHZH NAHPO®OPIQN KAI TH AIAOHMIZH TQN
ENENAYTIKQN TMHMATQN KAI TOY AMOIBAIOY KEDAAAIOY

1. 'OAeg oL OVaKOLWVWOELSG TV EMevOuTikwy Tunpatwy Kot tou ApotBaiou Kedbahaiou mpoc toug emevOuTég
TPEMEL va eival okplBeic, cadeic kal pn mapamhavntikég, ehpooov mPoKeltal 6 ylo. SLopnULOTIKA
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QVOKOLVWOT, aUTH TIPEMEL ETLTAEOV va elval o€ B€on va yivel avTIANTTH W¢ TETOLA.

2. Ot mAnpodopieg kal oL SNAWOELG TTOU TEPLEXEL KABE avakoivwon SLopnNULOTIKOU TIEPLEXOUEVOU LE
MPOoKANON yla ayopd peptdiwv Twv Emevdutikwy TUnUdtwy, omoudnmote dtabétouv Ta PepidLd Toug,
Sev mpémel va €épyovtal oe avtiBeon f va umoBabuilouv To TEPLEXOUEVO TWV TIANPodOPLWY TIOU
ektiBevtal oto Eviailo Evnuepwtikd AgAtio kal Ti¢ Baoikég MAnpodopieg yla toug emevOUTEC.

3. KaBe SladpnuLotikr avakolvwaon MPEMEeL va avadEpeL, eKTOC amd To oTolXela mou poBAETOVTAL OTNV
napaypado (8) Tou apbpou 43 kat otig mapaypadoug (B) kat (y) tou edadiou (3) Tou apbpou 56 Tou
Nopou, Tov TOmo Kal th yAwooa omou ivat Sltabéoiua otoug emevOuTEG TO Eviaio Evnuepwtikd Aghtio
tou ApotBaiou Kepalaiou kat ot Baoikég NMAnpodopleg yia Toug emevOUTEG, yla £kaoto EmevduTiko
Tunua, duvauel tou apbpou 62 tou iou NoOpou, kabwe Kal Tov aplBud adelag Asttoupyiog Twv
avtiotolywv Emevéutikwy Tunuatwy tou ApotBaiov Kedpalaiou, mou adopd ekAoTn avoakoivwon.

4. KaBe avakolvwon twv Emevdutikwy Tunuatwy f tou ApolBaiou Kedalaiou, omwg kot kaBe £viumo N
UAVULO TIOU TIEPLEXEL, AUEDA I EUUEDQ, TIPOOKANON Tpog SLabeon peptdlwv Tou, mepAapBavouivwy
QUTWV TIOU avVOPTWVTOL 0TO SLaSIKTUO, TIPETIEL VA aVadEPEL LIE EUKPLVA OTOLXELO KOl OE EVXEPWCE OPATO
onueio otL «H EMENAYSH SE MEPIAIA OSEKA AEN EXEl ETTYHMENH AMNMOAOXH KAI Ol TPOHITOYMENES
ATOAOZEIS AE AIASOANIZOYN TIZ MEAAONTIKEZ ».

5. Kata ta AoUtd, OXETIKA E TNV EVNUEPWON TwV eMevOUTWV yia to ApotBaio Kepdhato kot ta EmevouTtika
Ttou Tunuata, n Etapia Ataxeipiong tnpel tig Stataelc tou Yrnokedalaiov 3 tou Nopou (ApBpa 55 £wg
66), 16lwg oxetika pe tnv Katdaption kat dnuooieuon tou EvnuepwtikoU AegATiou, Twv TEPLOSIKWY
EkOéoewv KOl CUVOTTTIKWY Kataotaoewv (ApBpo 55), He TO TIEPLEXOUEVO, TNV £yKplon Kal T Slabeon
Tou Evnuepwtikol AeAtiou (ApBpo 56), pe tn cuvtaén kal StaBeon Twv MPOBAEMOUEVWY OTO VOUO
Etnowwv kat E€apnviaiwv EkBéoswv (ApBpa 58, 59), ue tn dnuoclomoinon Twv Katd to apBpo 60 Tou
16lou Nopou otolyeiwv mepl Tou ApotBaiov Kepalaiou kal mept Twv Samavwv dnupoacievong (Apbpo
61), pe tig Baowkég MAnpodopieg yla Toug Emevduteg, T yAwooa, popdr, teplexOuevo Kal tn dtabeon
TOoug TPOC autolG (ApBpa 62, 63, 64) Kal PUe TNV eVNUEPWON TWV EMOMTIKWY apxwv (ApBpo 65).
Edapuolovral emiong ot O8nyieg mou Suvartal katd to Nopo va ekdibel n Emtpornr) Kedpalatayopdg, pe
TG omoieg kaBopilel el6KOTEPOUC KOVOVEG, TOUG omoioug odeilel va tnpeil évog OIEKA kotd tn
dnuooisuon SladnULOTIKWY AvVOKOWWOEWY, N va e€eldlkelel KABOe el8KOTEPO {NTNUA TTOU adopd TRV
edappoyn tou edadiou (4) Tou dpbpou 66 Tou NoOpou.

APOPO 11:  AIAAIKAZIA TPOMOMOIHZHZ KANONIZMOY

O napwv Kavoviopog tponomnoleital amno tnv Etawpia Ataxeiptong kat to OspatoduAaka amnd Kowou, n
6¢e tpomomnoinor Tou eykpivetal amno tnv Entpony Kebohatayopdg. OL TpomomnolnosLg tou Kavoviopou
YVWOTOMOLOUVTOL QPECWG OTOUC HEPLELOUXOUC, TOUG omoiouc Kal Seopevouy. OL pepldlolyol €xouv
Sikailwpa va Intioouv v g€ayopd Twv HEPLSiwY Toug cUpdwva Ue Tig Stotdlelc Tou Kavoviopou,
OTWG (OXUE TPV TNV TPOTOTOLNCK TOU, EVIOG TPLWV HNVWV armd TNV aVWIEPW YVwoTtomoinon tng
Tpomomnoinong.

APOPO 12: AOIOI AYZHZ TQN ENENAYTIKQON TMHMATQN

1. ‘Exaoto Emevdutikd TuRpa tou ApotBaiov Kepahaiov Stadletal Kot TiBetal og ekkaBdpLon auToTeEAWS,
Xwpig n StdAuon kat ekkaBapLor Tou va cuvemndyetal t StaAluon Kot ekkabdplon AAwv EmevouTikwy
Tunudatwy tou ApolBaiou KedaAaiou, yia évav anod toug akoAouBoug Adyouc:
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(a) o€ mepimtwon mou n Emtpon Kedalalayopag avakaAéoel TNV adelo Asltoupylag tou (To omoio
Sev ennpealel tnv LoxL TG adelag Aettoupyiag Twv Aomwyv Emevéutikwy Tunudatwy tou ApotBaiou
Kepahaiouv)

(B) votepa amo oxetik anoddacn tng Etaiplag Alaxesiplong, epocov kpivel OTL n ouvéxlon Tng
Aeltoupyiog tou EmevutikoU Tunuatog dev e€unnpetel Ta cupudEpovta Twv PePLSLOUXWY TOou,

(y) He Tnv mapodo tou xpovou SLapKeldg Tou, epooov To EmevouTtikd TUAUA KATOOTEL OpLOUEVOU
XPOVOU KaATOTILY TpoTonoinong tou Kavoviopou,

(6) edooov eméNBel yeyovdg mou, cUUdwva e Tov Kavoviopud emidépetl Tn Avon tou,

() oe meplmtwon Stdhuong, mTwyevong, mapaitnong, 6£ong og avaykooTikn Slaxeiplon n avakAnong
™¢ adelag Aewtoupylog tng Etatpiag Aloxeiplong 1 tou OegpatoduAaka, ebpocov Sev oplotel
QVTLIKATOOTATNG TOUG,

(ot) pe TNV €€ayopd Tou GUVOAOU TWV PEPLSLWY Tou,

(Q) ue TN ouyxwveuon tou pe GAAO EmevéutikO Tunua rp OZEKA, n pe tn Sldomoon tou oe GAAa
Enevéutika Tunuata n ApotBaia Kedahata,

(n) He amddaon tng Etatpiag Ataxeiplong, edv To evepynTiko Tou PelwBel oto éva tétapto (1/4) Tou
e\dylotou mpoPAsmOpevou, cUudwva pe To apBpo 21 tou NoOpou opiou, autn b n peiwon
StatnpnOel yia dtaotnua peyaAltepo Twv €EL (6) unvwy,

(6) Uotepa amd oxetikn anodaon tng Etalpliag Awoxeipiong, tnv omola duvatat va AdfeL otnv
TLEPUTTTWON TIOU TO EVEPYNTIKO TOU EmevéuTikoU TURUATOC MELWOEL WOTE Vo KATAOTEL ULKPOTEPO
twv Vo tpitwy (2/3) Tou opiou yLo To EAGXLOTO apXIKO EVEPYNTIKO, cUHdwvA e To dpbpo 21 tou
Nopou. e kdBe mepimtwon, n Etalpla Awayxeiplong evnuepwvel apeAAnti tnv Emutponn
KedaAalayopdg, yla To yeyovog OTL TO EVEPYNTLKO Tou EmevduTikoU TUAMOTOG MEWWONKE, WOTE va
KOTAOTEL UIKPOTEPO TwV SV Tpitwv (2/3) TOU OploU yLa TO EAGXLOTO QPXLKO EVEPYNTLKO, N O¢
Erutporniy Kedalalayopag duvatal, os mepintwon nou n Etatpia Awaxeipiong 6 AdBetl anodaon
yla ™ dtdAuon tou EmevdutikoU TUAMATOC, Vo amaltiosl T AnNYPn tétolog anodacnc amod tnv
Etalpia Alaxeiplong.

2. OL pepLdlovyol Twv EmevouTikwy TUNUATWY, OTIWE Kal ot SavVeloTEg Toug, dev Suvavtal va {NTHoouV TN
Staluon Twv Emevlutikwy TUnHATwWVv.

3. Tn Stadhuon twv Emevdutikwy Tunudatwyv akoAouBei n exkkabapion tou, pe eubuvn tou ekkabapLoth Tou,
ekTOC €av n SLdAuvon odeiletal os yeyovog mou TpoPAEmetal ot mapaypddouc (ot) kat (7) tou
avwtépw edadiov (1). H ekkabdplon amolnyel oe Slavopun TG mMepLOUsiog Twv Emevdutikwv
TUNUATWY. H KATAVON TWV OTOLXELWV TOU EVEPYNTIKOU GUVTEAE(TAL e TNV amdS00r) ToUg, AValoyLKA,
o€ OAOUC TOU PLeEPLSLOUXOUG KATA TO XpOVO TNS AUONG Twv Emevdutikwy Tunudatwy, adou adalpebolv ol
UTIOXPEWOELG TIPOC TPitoug. Qg ekkaBaplothg opiletal ek Tou VOpoU n Etatpia Alaxeiplong, EKTOG Qv n
SlaAuaon Tou odelletal o yeyovog amd auTtd ou avaypddovial otV avwtépw mapaypado 1(g) kat
OUVTPEXEL OTO TIPOCWTTO TNG, OTIOTE 0 EKKABAPLOTAG opileTal amd to OspatopUAaka. I€ MePIMTWON MOV
yeyovog mou mpoPAEmeTal otnv napdypado 1(€) ouvipéXeL Kal 0To MPOCWTO Tou OgpatodpuAaka, o
eKKaBapLoTAG Twv Emevoutikwy Tunpdtwy opiletat and tnv Emtponn Keboahalayopdg. e auth tnv
nepintwon, ebpappoletal avaioya to e5ddio (2) tou dpBpou 120 tou N.78(1)2012. e mepimtwon mou
0 eKKaBapLoTAg 6eV aoKel MPOONKOVIWG Ta KaBrikovtd tou, n Emtponn) KedaAalayopdg, votepa amo
aitnon omoloudnMoTE €XEL €VVOUO CULDEPOV TIPOG TOUTO, opilel avtikataotdtn Tou. O ekkaBapLoTng
6¢e duvatal va avabETel Ta KaBrKoVTAd ToU OXETIKA e TNV EKKABApLoN o€ Tplto MpoOowWo.

4. Ao ™ SldAuon twv Emevdutikwy Tunudtwy , 8ev eival duvatr n €kdoon VEwv peptdiwv tou, mapd
puovo edooov pe tnv €kdoon auth efumnpeteitol o okomog tng ekkabapiong. H e€ayopd peptdiwv
napapével duvartrh, epoocov Slachaiiletal n apxrn tTNg long petaxsipiong twv peptdlovxwv. O
OepatodpUAoKaG aokel Ta KOOAKOVTA TOu PEXPL TO TIEPOC TN Stadlkaciog SLavoung TNG eplouaiag tou.
OL peptdloUyoL LKOWVOTIOLOUVTAL Ao TO TPOoidv TNE ekkaBdapLong, Uotepa amo thv e€ddAnon kdbe eidoug
amaitnong mou udiotatal Evavit Twv Emevoutikwy TUnUatwy.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



5. To amotéAeopa ¢ SLOVOUNG TNG meplouaiag Twv EmevouTikwy Tunuatwy mopouctaletal o 8K
€kBeon avefdptntou eleyktr, n omola kolwomoleital otnv Emtponr KedbaAalayopdg, katayxwpeital
otnv lotooeAiba tng Etatpiag Awaxeipiong kat tiBetal otn SudBeon twv pepldlovXwy, ota onueia
S1aBeong twv pepldiwv twv Emevéutikwyv Tunuatwv tou ApotBaiou KedaAaiou. O eAeyKtng Twv
Emevutikwy Tunuatwyv Bewpeital aveéaptntoc yLo tTnv epoppoyr tTne mapovoag mapaypadou.

6. H StadAuon Twv EmevduTtikwv TUNUATWY OTwE Kal 0 AOYyog aUTAGC:
(o) yvwotomotlovUvtal amd tnv Etatpia Alaxelplong, auécws otoug Leptdlolxoug tou EmevéuTtikol
TuAuatog pe otabepd PECO Kal
(B) kataxwpolvtal otnv LotooeAida Tng Etatpiag Alayxeiplong Kat yvwaotomnolouvtal amno tnv Etapia
Awaxeiplong otnv Emtporn) Kedahalayopdg, KabBwe Kol ot apUoSLeG apXEG TWV KPOTWY LEAWY
Omou €xeL tnpnBel amo ta Emevéutikd Tunuoata n dadlkacia kowomoinong yla tn dudbeon
HePLSLwY TouG.

7. Katd tn Stdhuon kot ekkaBaplon Twv EmevSuTtikwy TUNUATWY LoxUouv Kal epappolovtat ot O6nyleg tng
Erutponng Kedalatlayopdg pe Tig omoieg duvartal va puBuilel texvikd Bépota Kot va e€elSIKEVEL TIG
Aemtopépeleg epappoyng tou apbpou 29 tou Nopou.

8. H 6wdAuon tou ApolBaiou Kedbalaiou emépyxetat povo pe tn OSlGAuon Kol Tou TeAsutaiou
evamopeivavtog Emevdutikol TUAMOTOC Tou.

APOPO 13: 2YNEAEYZH MEPIAIOYXQN

1. H Etatpia Ataxeiptong Suvartal, omotednmoTe KPIVEL TOUTO OVaYKALO 1} OKOTILHO, VO GUYKOAEL GUVEAEUON
TWV HeEPBLOUXWY Twv Emevdutikwy Tunuatwyv tou ApolBaiou Kepoahaiov yia tn Andn amodaong
OXETLKA UE CUYKEKPLUEVO {NTnUa. H cuvéleuon cuykaleital pe mpdokAnon tng Etalplag Alaxeiplong,
TIOU ameuBUVETOL OTOUG HEPLOLOUXOUC, TIEPLEXEL TOV TOTIO KAl TNV NUEPOUNVia TnN¢ cuvedplaong, kabwg
Kol Ta Bépata TG nuepnolag dtatagng, umoBaiAetal otnv Emttponn) Kedahatayopdg, kataywpeital
otnv otooeAiba tn¢ Etalpiag Alaxeiplong Kot yvwotomoleital pe otabepd HECO oTOUG HePLSLOUXOUG ,
TOUAGXLOTOV €(KOCL NUEPEC TIPLV ATIO TNV NUEPOUNVIA cuvodou NG cuvéleuonc. H cuvéleuon pmopel
va ouyKaAe(tal kat otnv aAlodarn.

YTn ouvéleuon TwV UEPLSLOUXWV PETEXOUV oL pepldlovyol OAwv twv Emevlutikwyv TUNUATWY Tou
ApotBaiou Kedalaiou, ot omoiol pnopolv va anodacilouvv xwplic meploptopd yla kabe Itnua mou
adopd 1o ApotlBaio Kebdhalo katl to cUVOAO Twv EMevSUTIKWY TUNUATWY TOU, EKTOC EAV TIPOKELTAL YL
{NTnua ou adopd ATIOKAELOTLIKA CUYKEKPLUEVO ETteVOUTIKO TUAMA, OTIOTE N cuvéAeUoNn cuvedpLalel e
TN CUUMETOXN TWV HEPLSLOUXWV HoVo auTtol Tou TUAUOTOG.

‘EkaoTo pepidlo mapéxel oto peptdlouxo éva Sikaiwpa Pridou otig cuveleloeLg, aveEdptnta amno TNy
tpéxouoa atia Tou, n omoia punopei va Stadépet ava EmevouTiko Tunua.

2. Tn oUykKAnon Tt cuvéAeUONG TwWV UepLSlolXwVv amod tnv Etalpia Alaxeiplong pmopouv va {ntrnoouv
£yyPAdWES HEPLSLOUXOL TTIOU QVTUTPOOWIEVOLVY TOo éva Tpito (1/3) Twv Kukhodopolvtwy pePLSiwV Tou
oUVOAoU Twv Emevéutikwy TUnudtwy tou ApolBaiou Kedpalaiou, omodte n Etatpio Ataxeiplong cuykaAet
TN OUVEAEUON EVTOC EVOC UNVOG amd TNV UTtoBoAn TG aitnong Twv pepldlouxwy, n omola kat opilet Ta
npog culntnon Béuata tng nuepnotag Slataéng. Autd ta BEpata TPETEL VA ATOVTaAL TG dlaxeiplong
tou ApolBaiou Kedahaiou kal twv Emevéutikwv TUNUATWY TOU, i va ouvioTavtol oThv Topoxn
OUYKEKPLUEVWY TIANPodoplLwV TPOG Toug Hepldlouxoug, Sla PEoou TNG ouvéleuong. H Etalpla
Awaxeiplong Swkaloutal va mpooBEécel kal aAa Bépata nuepnolag dlatagng otn cuvéAeuon ToU
OUYKOAEL oUpbWVA LE TO AVWTEPW.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



Avtiotolya, epooov mpokeltal yla {RTnua mou adopad ATOKAELOTIKA CUYKEKPLUEVO EmevOuTiko Tunua
tou ApotlBaiou Kedpahaiou, tn oUykAnon TNG CUVEAEUONG TWV HEPLOLOUXWV TOU OUYKEKPLUEVOU
Emevoutikol TURUATog Umopouv va {Ntrioouv eyypadws HEPLSLOUXOL TTOU QVTITPOCWIEVOUV TO Eval
tpito (1/3) Twv kukAodopolvTwy peptdiwy Tou Emevdutikol TuRpatog, ebpoaproloptévwy avaloyws Twy
Aounwv datdéewv Tou apovtog apbpou.

3. O Mpo6edpog TG cuvéleuong, o omoiog SleuBuvel TIg oulNTOELS O0TO MAALOLO TNE oUVESPLACNC TN,
opiletatl anod tnv Etalpia Ataxeipiong. O Kavoviopog umopel va mepléxel SLATAEell OXETIKA e TN
Sladlkaola cuykAnong kol cuvedploong TG CUVEAEUONC, XWPLGC OUWE QUTEG oL dlatdelg va elval
Suvato va apekkAVOUV eKEIVWV TWV LOXUOUCWV SLATAEEWV TOU VOUOU.

4. H ouvéAeuon, otnv omola PeTéxouv oL Lepldlolyol, xwpig va eivat duvatn n emBoln mpodikaoiag yia
TN ouppetoxn, anodacilel katd mieloPndia 75% i tou cuVOAoU TwWV HePLSLwY TTOU EKTTPOCWTIOUVTAL
otn ouvebplaon. H ouvéleuon ouvedplalel eykUpwG edOCOV TaAploTAVTOL 1) EKMPOCWOUVTOL
TouAdLotov To 20% ToU GUVOALKOU apLlBUoL Twv PePLSiwV Twv EMevOUTIKWY TUNUATWY Tou ApolBaiou
KedaAaiov. OLpepLSLOoUXOL LETEXOUV KOL 0LOKOUV TO SLKOULWUOTA TOUG 0TN cuveSplaon aUTOMPOCWTTWE
N HE LOIKA Kal eyypadw e€0UGLOSOTNUEVO AVTIITPOOWTIO TOUG, YLOL T CUYKEKPLUEVN cuveSplaon, 1 yla
tn ouvebplaon mou akoAouBet €attiog avaBoAng n Sltakomng tng mponyoUUevnG. Edocov mpokeLtal
yla INtnua ou adopd AmOKAELOTIKA CUYKEKPLUEVO €MEVOUTIKO TUAUA Tou ApolBaiov Kedpalaiou, n
ouvéleuon ouvedplalel epOCOV TIAPLoTAVTAL 1] EKTIPOCWITOUVTAL TOUAAXLOTOV TOo 20% TOU GUVOALKOU
aplOpou Twv pepLdiwv Tou Emevdutikol Tunuatog, epaprolotévwy avaAoyws TwV Aomwy SLatdfewv
TOU TMapovToc dpbpou.

5. OL amodaoelg tNg ocuvéAleuong €xouv cUUPBOUAEUTIKO Yopakthpa kot &g deopgvouv tnv Etatpia

Awoyeiplong, n omola mopapével povn appodia yo tn AnYn kabe andodaong oxeTka e T dlayxeiplon
tou ApotBaiou Kedahaiou kat twv TUNUATWY TOU.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 1
«GMM A/K BPAXYNPOGEZMQN OMOAOIQN»
(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)

Ot mAnpopopiec mou mepléyovtal oto mapov lNapaptnua mPEMEL va UEAETNTOUV o€ cuVOUAOUO LE TO TIANPEC
keiuevo tou Eviaiou Evnuepwtikou AgAtiou kot tou Kavoviouoo.

1. Nouwopa Avadopadg

Qg voulopa avadopdg Tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevlUTIKOG OKOTOG elval N emiteuén €L006NUOTOG A0 TOKOUG Kol Kedbahalokd kepdn amd umepoalia
BpaxumpoBbeopuwv opoAdywy, avalappavovtog xapnAo emevSuTKO Kivduvo Kal £xovtag mpootacio amd tv
aUénon Twv EMITOKIWV.

Ma tnv enitevén tou emevOUTIKOU TOU OKOTIOU TO EmevOUTIKO Tunua akoAouBel tnv €n¢ emevOUTIKA TOALTIKN:
To evepyNnTIKO TOU €MEVOVETAL KUPLWG OE ETUAEYUEVOUC ETOLPLKOUG KOL KPATLKOUC OpoAoyLlakoU¢ TitAoug, ot
omoloL amoteAo UV avTikeipevo Slampaypdteuong o SleBveic opyavwUEVEG ayopEG. H Tpomomotnuévn SLapKeLa
tou xaptodulakiou (modified duration) eival pikpotepn Twv duo eTWV. AsUTEPEVOVTWCE TO EMeVOUTIKO TuAua
€MEVOUEL O€ VEEG OLOAOYLOKEG EKOOOELG, LECO XPNUATOYOPAC KL TPATEIIKEG KATAOECELC.

310 Emevéutiké TUAUQ TO MOCOOTLAO0 €UPOC TWV eMeVOUCEWV O OPOAOYO KOl KATAOECELS €Ml TNG HEONG
QMOTiUNONG TOU EVEPYNTLKOU TOU VA NLEPOAOYLAKO TPiNVO opileTal we e€NG:

Ouodioya : arnod 55% — €wg 90%
KataBoelg : amno 10% — €wg 45%

H Slaxeiplon Twv opoAOywv elval evepynTikr o€ €KEIVOUG TOUG TITAOUG Ttou, BACEL TNG a§LOAOYNONG KAl TNG
avaAuong tng Etalpiag Alaxeipiong, dnuoupyouv mpocdokia uPnAdtepng kepdodoplag Ue TNV TAUTOXPOVN
avaAndn OXETIKWG XAUNAOTEPOU €MEVOUTIKOU KWEUVOU, HECW KAl EUPELOC SLAOTIOPAC TWV ETUAEYOUEVWV
TTAwv.

2ta mAaiola TG pOxYAeuong Tou xaptoduAakiou aAAd Kal TNG avILoTABULONG Tou emevduUTIKOU KlvdUvou, To
Erevéutiko TuApa duvatat va Aapavel BEoelg ayopdg i TwWANGCNG OE TAPAY WY XPNLOTOOLKOVOULKA T(PoiovTa.
H Etaipia Alaxeiplong xpnotpomolel Stadikaoieg Slaxeiplong KivdUvVwy, TIOU TNG ETILTPETOUV VA EAEYXEL KL VAL
umoAoyilel Toug KvdUvoug Tou xaptodulakiou Tou EmeviutikoU TUAKATOC KoL TNV EMISpOOH TOUG 0T CUVOALKN
TOU €MEVSUTIKNA TIOALTIKY.

3. Aciktng Avadopdg
Qc¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunpatog opiletal:

To Slatparmellkd EMITOKLO eVOC UNvOG og Eupw (1-month Euribor) + 15 bps

O Slaxelplotic amd tov omoio mapEXetal o ev Aoyw Seiktng avadopdg eival eyyYeypoUEVOSG OTO UNTPWO TOU
apBpou 36 Tou Kavoviopou (EE) 2006/1011. To Emevoutikd Tunpa akoAouBei evepynTikr SLAXELPLOTIKA TIOALTLKA
KOl WG €K TOUTOU OL amoSO0eLg Tou evOEXeETaL va amokAivouv armod Tig avtiotolyeg tou deiktn avadopdg.

O Selktng avadopdg dSuvatal va emavakoBopiletal LeTA TO TEAOC KABE OLKOVORLKOU £TOUG, KATOTILV amodaong
™G Etauiplog Alaxeiplong, Le oXeTIKA evnUEépwaon Tpog TNV Emtponn Kedahatayopdg Kal Toug LepLSLoUXoUG.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To Emevoutiko Tunua aneubuvetal og BpoaxunpoBecpoug eMeVOUTEG (Avw TwV 2 €TWV), oL omoiol emBupouv va
QIOKOUiooUV KEPON amod €1008NUa, AAAA Kol UTEpOlol KPOTIKWY KAl €TOLPIKWY OUOAOYWV Kal oL omolol
(emevbutég) Sev elval SdateBelpévol va avalaBouv uPnAo emevlutiko kivbuvo. O emevduTIKOC Kivduvog
TinyadeL amo tn HETABANTOTNTO TWV TLUWV TWV OLOAOYWV, oTa omola eevVOUETAL TO EVEPYNTLKO TOu EmevduTikol
TUAMOTOG, N orola TPoEPXETal amd TIG £EEAIEEL; O LOKPOOLKOVOULKO KOL UIKPOOLWKOVOULIKO emimedo. H
evepynTikn Slaxeiplon tou xaptopulakiou amookomel otnv ehaylotonoinon tou emevlUTIKOU KIvEUVOU WE
TapAAANAN HeyLloTomoinon Tng amodoong TwWV MPOYULATOTIOLOUUEVWY EMEVOVUCEWV.

5. Apoipég kat NpopunBeieg tng Erapiag Ataxeipiong Kat tov OspatopUAaka

MpounBela AtaBeong Meptdiwv ‘Ewg 2,00%

MpounBeta E€ayopag MepLdiwv 0,00%

ApolBn Atoxeiptong ApotBaiov Kedahaiou ‘Ewg 1,00% £Tnoiwg

MetaBAntr ApolBn Ynepamnodoong ‘Ewg 15,00% etnoiwg

ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv tou Enevéutikol TUAHATOG

To mopaKkAtw SLadypappa mapoucLldlel TIC amoSO0ELS TIPONYOULEVWY ETWV OL omoleg Sev amoteAolv odnyo yla
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TPoNYyoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
emPapUuVoELS KoL OUOLBEG, EKTOC Ao TIG eTBapUVOEeLg elcodou Kat e€68ou. O deiktng avadopdg tou A/K eival
1o SLOTPATElIKO EMLTOKIO €VOG UNVOG o€ Eupw (1-month Euribor) + 15 bps. H amédoon tou Emevdutikou
TuAuotog evdéXeTal va amokAVeL amo thv anodoon tou Asiktn Avadopac.

Bl GMM A/K BPAXYMPOGEIMQN OMOAOFQN [[] AEIKTHS ANAQOPAS

2,5%
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1,5%
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-1,90%
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H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 2
«GMM OMOANOTIAKO A/K X TAOEPOY EIZOAHMATOZ »

(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)
(mtponyolpevn ovopaocia «GMM EMERGING MARKETS BOND FUND»)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEeL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo

H teAeutaia tpomomoinon tou EmevoutikoU TUAMOTOG avadoplkd HE TNV EMWVUUIA, €MEVOUTIKN
TOALTIKR, deiktn avadopdg, apolPr Staxeiplong kat untepanodoon  Loxvet ano 02/05/2023.

1. Nououpa Avadopadg

Qg voulopo avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmtevOUTIKOG OKOTIOC €lval n eniteuén el008Npatog armd TOKoug Kal kKedbahatakd kEpdn amd unepaio KPATIKWY
KOLL ETALPLKWV OPOAOYWV. M TNV emiteuén Tou enevdutikol TOoU oKOToU, To EmevouTikd Tunua akoAouBel tny
£€NC emevOUTIKN TOALTIKA: TO €VEPYNTLKO TOU eMeVOUETAL KUPLWG O ETIAEYUEVOUC ETALPLKOUC KAl KPATIKOUG
opoAoyLakoUG Tithoug, oL omoiol amoteAoUV aVTIKEIHEVO SLampayUdTeuonG o OAeG TG SleBveic opyavwUEVEC
0YOpPEC. AsuTePeUOVTWG, TO EMevduTIKO TUNUa emevOUEL O€ VEEG OLLOAOYLOKEG EKSOOELC, LECQ XPNUATOYOPAC,
T-Bills kot tpamelikég katabéoelg. To MooooTLaio eUpog Twv enevdloewv o opoloya, T-Bills kat kataBéoelc emi
NG LEONC AMOTINONG TOU EVEPYNTLKOU TOU ava NUEpoloyLakd Tpipnvo, opiletal we e€Ng:

Ouodhoya: arnod 55% — €wg 90%

KataBéoelg& T-Bills:  amoé 10% — éwg 45%

H Sloxeiplon Twv opoAOywv elval eVepynTIK O€ ekeivoug TOuC TitAoug ou BAacel TnG afloAdynong Kot tng
avaAuong tng Etatpiog Aaxeipiong dnpoupyouv mpoodokia uPnAdtepng kepdodoplag pe tnv TAUTOXPOVN
avaAndn OXETIKWG XAUNAOTEPOU €MEVOUTIKOU KLvdUVOU, HEOW Kol eUpelag SLOOTIOPAG TWV ETUAEYOUEVWY
TTAwv.

Jta mAaiola TG pOxAeuong Tou xaptoduAakiou aAAd Kal TNG avILoTABULIONG Tou emMevdUTIKOU KlvdUvou, To
Emevbutiké Tunpa Suvatal va Aappavel B€oelg ayopdg 1 MWANONG CE TOPAYWYA XPNIOTOOLKOVOULKA
npoiovta. H Etawpia Atoxeipiong xpnowdormnolel dtadikaoieg Slaxeiplong KdUVWY TIOU TG EMLTPEMOUV va
eA€yxel KaL va umoAoyilel Toug KvdUvoug Tou xaptoduAakiou Tou EmevoutikoU TUAUOTOG KAl TnV enidpoaon
TOUG OTN GUVOALKN TOU ETEVOUTIKI TIOALTLKN.

3. Asiktng Avadopag

Qg deixktng avadopdg (Benchmark) tou Emevéutikol TuRpatog opiletal 0 cuvOeTIKOG SeikTNG :

«35% Xtrackers Il Eurozone Government Bond UCITS ETF + 35% iShares EUR High Yield Corporate Bond UCITS
ETF + 30% Euribor 3 Month»

To Emevbutikd TUAUA akOAOUBEL EVepyNTIKY SLAXELPLOTIKA TIOALTIKY KOL WG €K TOUTOU oL ommodOCELC TOu
evbExetal va amokAivouv amd ti¢ avtiotolyeg tou deiktn avadopdc.

O &eiktng avadopdg tou Emevdutikol TuApatog duvartal vo emavakaBopiletot LeTA TO TEAOG KADE OLKOVOULKOU
£T0UG, Katomv anddaong tne Etalpiag Alaxeiplong, Le oXeTIKA evnuEépwon Tpog TtV Enttponr) Kedalatayopdg
KQL TOUG PEPLSLOUXOUG.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To Emevoutiko Tunuo amneuBUveTol 0 PLECOUOKPOTIPOOECUOUG EMEVOUTEG (Avw TwV 3 €TWV), oL omoiot gival
Slatebeévol va avahdBouv pecaiou emumédou emevduTIKO Kivéuvo Kal mpoodokoUV va amoKopicouv
€1006Npa amod TOKou¢ Kal KedpaAatakd KEpSN Aoyw unepaliog, LEow TG emévduang og éva SladopomoLnUEVo
XQPTOPUAGKLO  KPOTLKWV KOl ETALPLKWYV OUOAOYLOKWY €KOOCEWV OL Omolol OmoTeAOUV OVTLKEIUEVO
Slampaypatevong og OAeg TiG SleBveic opyavwpéves ayopec. O kivbuvog mnyalel amod tn HetafAnToOTNTA TWV
TILWV TWV OJOAOYwWV ota omola emevbUeL To Emevoutiko Tunua, n omola mpoépxetal and tig eEeAifelg oe
LOKPOOLKOVOULKO KOl ULKPOOLKOVOULKO emtimedo. H evepyntikn Staxeiplon tou xoptopulakiou amooKonel otnv
gehaylotomoinon Tou emMevOUTIKOU KwwSUvou e  TOPAAANAN peylwotomoinon tng  amodoong Twv
T(POLYLOTOTIOLOUEVWYV EMEVOUCEWV.

5. Apopég kat NpopnBeieg tng Eraipiag Ataxeipiong Kat tov OspatopUAaka

Ewe 2,00%
‘Ewg 1,00%
‘Ewg 1,75% etnoiwg

MpounBeta AlaBeong MepLdiwv

MpounBeta E€ayopag MepLdiwv

ApolBn Atoxeiptong ApotlBaiov Kedahaiou

MetaBAntr ApolBn Ynepamnodoong ‘Ewg 20,00% etnoiwg

ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. EEEALEN Twv anodooswv Tov EMevouTIKOU TUAATOG

To mopaKAatw SLaypappa mapoucLldlel TIC amoSO0ELg TIPONYOULEVWY ETWV OL omoieg Sev amoteAolv odnyo yLa
TIC HeAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TPOoNYyoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
erPapUVoELG Kal apoLPBEC, EKTOC amo TIC eMBapuvVoelg elo0dou kat e€6dou. Amo thv 02/05/2023 o Seiking
avadopag tou A/K eival : «35% Xtrackers Il Eurozone Government Bond UCITS ETF + 35% iShares EUR High Yield
Corporate Bond UCITS ETF + 30% Euribor 3 Month». Ano ti¢ apx€g toug €toug 2022 o Seiktng avadopag Tou
A/K ftav to Statparmneliko emtokio tpwuRvou o< Euro (3-month Euribor) + 100 bps. H anddoon tou Enevdutikol
TuRuatog evééxetal va amokAivel amd tnv anddoon tou Aeiktn Avadopdc.

Il GMM OMOAOTIAKO A/K STAGEPOY EIZOAHMATOZ [ AEIKTHZ ANAGQOPAZ

To EmevéuTtiko TUAKA eixe SLAdOPETIKY EMEVOUTIK TTOALTIKI] KAl OL
eTLSO0ELG EMITELXONKAV UTIO TIEPLOTACELG OL OTlOLEe TAEOV SeV LoxUouV
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2018 2019 2020 2021 2022
u -1,40% 3,10% -4,93% 0,20% -0,90%
u -0,03% 0,00% -0,07% -0,05% 0,21%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 3
«GMM OMOAOrIAKO A/K HIGH YIELD»
(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo

1. Nouopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog ko Emevéutikn MoAttiki

EmevluTIKOG 0KOTIOG Tou EmevouTikoU TUAUATOC ival n emiteuén eloodnpatog Kat kKeboAalakwy KEpSwY, HECW
avaAndng moTwTLkoU KLv8UVoU, OE LECOUOKPOTIPOBECO XPOVLKO opilovta.

Mo TNV emitevén Tou emevOUTIKOU TOU OKOTIOU TO EmevOuTiko TUnua akoAouBei tnv e€Ng emevSUTIKNA TOALTIKA:
To evepynTIKO Tou emevOUETAL KUPLWE 08 EMIAEYUEVOUG ETOLPLKOUC KOL KPATIKOUC OOAOYLOKOUG TiTAOUC UNANG
anddoong Kat LETPLOU £wg uPNAoU ToTWTLKOU KLvSUVOU, oL OToioL ArtoTEAOUV QVTIKELLEVO SLATPOYUATEUONG
oe 81eBvelg opyavwpévec ayopec, KaBwg Kat og opoAoyLlakoUg TitAoug uPnAou moTwTikol KvdUvou, oL omoiot
UTopel va pnv SLampaypotelovTol 08 0PYAVWUEVEG OYOPEC. ASUTEPEUOVTWG TO EmevduTiko Tunua enevduel o
tithoug otaBepol elcodbnpatog VPNAARC TLOTOANTITIKAG afloAdynong kot Tpamelkég kotabéoelc. H anodoon
TIPOEPXETAL TOOO QMO TNV ETHTEVEN UTEPAELWV KoL KEPOAAOLAKWY KEPSWV OG0 Kal amd 00dnua pe T popdn
TOKOUEPLSIWV KAl TOKWV. XTo EmevéuTiko TUAUA , TO MOoOOTLAi0 eUPOC TWV EMEVOUOEWV O€ KATOOECELC Kall
OMOAOYyQ ETTIL TNG LEONC ATIOTILLNONG TOU EVEPYNTLKOU TOU ava nNUEPOAOYLAKO Tpiunvo, opiletol wg €€ng:

Ouoloya : ano 55% — éwg 100%
KataBoelg : and 0% - £wg 45%

H Slaxeiplon Twv opoAOywvV elval eVEPYNTIKY O€ €KElVOUC TOUG TITAOUG TTou BACEL TNG AfLOAOYNONG KaL TNG
avaAuong tng Etatpiag Aaxeipiong dnpoupyouv mpoodokia uPnAdtepng kepdodoplag pe tnv TAUTOXPOVN
avaAndn OXETIKWG XAUNAOTEPOU €MEVOUTIKOU KLvSUVOU, HECW Kal EUPELOG SLOOTIOPAG TWV ETUAEYOUEVWV
TtAwv.

Yta mhaiola TG poxAeuong tou xoptoduAokiou aAld Kal TNG avilotabulong Tou emnevdutikol Kivduvou, To
Emevbutikd Tunpa Suvatol va Aappavel Ooelg ayopdc | MWANONG O MOPAYWYA XPNLOTOOLKOVOULKA
npoiovta. H Etapia Aloyxeipiong xpnowtormolei dtadikaoieg Staxeiplong KSUVWVY TOU TNG EMLTPETOUV VOl
e\éyxel Kat va umoAoyilel Toug KlvbUvoug Tou xoptodulokiou Tou Emevoutikol TUAUOTOG KoL Th enidpoon
TOUG OTN CUVOALKN TOU EMEVOUTIKI TIOALTLKN.

3. Aciktng Avadopdg

Qc¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletal:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 125 bps

O Slaxelplotic amd tov omoio mapEXetal o ev Adyw Seiktng avadopdg eival eyyYeypoUUEVOG OTO UNTPWO TOU
apBpou 36 tou Kavoviopou (EE) 2006/1011. To Emevbutikd TurRa akoAouBel evepynTLKr) SLAXELPLOTIKE TTOALTIKA
KOL WG €K TOUTOU OL AMOSOCELG TOU EVOEXETAL VAL ATOKALVOUV Qo TLG avtioTolyeg Tou Seiktn avadopdc.

O &eiktng avadopdg tou Emevéutikol TuRpatog duvatal va emavakabopileTal LeTA TO TEAOG KADE OLKOVOULKOU
£€TOUG, Katomv anodaong tng Etalpiag Alaxeiplong, Le OXETIKA eVNUEPWON Tpog TNV Emttponr) KedaAatayopdg
KQL TOUG PEPLSLOUXOUG.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. NMpodiA Enevéutn

To EmevluTikd TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG EMEVOUTEG (Avw Twv 3 €Twv), oL omoiol
emBupoUV va amoKopioouv T0o0o Kedpalalakd kEpSn 600 Kal EPLOSIKA EL0OSNUATA, LECW TNG ETMEVOUONG OE
€va 510popomoLnUEVO XapTODUAGKLO KPOTLKWY KAl ETALPLKWY OMOAOYLOKWY eK8O0cEWV UPNANRC amddoong Kot
oLomnoiol (emevduteg) elval Statebeuévol va avaidBouv unAo eninedo kivbuvou. O kivbuvog mpoépyetal amo
TI¢ €eAI€ELC OE UIKPOOLKOVOULKO OAAG KOL OE LOKPOOLKOVOLLKO eTtimedo kot adopd Kupiwg Tn HeTapAnToOTNTA
TWV TLHWV TwV OpoAdywv ota omola emevdlel to Emevdutikd TUAMA , oAAQ Kol oTov KivOUvo TLOTWTIKOU
yeyovotog (credit event) kat eniong otov kivbuvo peuototntag (liquidity risk). H evepyntikn Staxeiplon tou
xaptodulakiou amookomel otnv eAayLoTonoinon Tou enevouTIKoU KvEUVoU e mapdAAnAn peylotomnoinon tng
anod00nNg TWV TPOYHOTOTOLOUUEVWY ETTEVOUCEWV.

5. Apopég kat NpopnBeieg tng Eratpiag Ataxeipiong kat tov OspatodpUAaka

MpounBela AtaBeong Meptdiwv ‘Ewg 2,00%
MpounBeta E€ayopag MepLdiwv 0,00%
ApoBn Alaxeiplong ApotBaiov Kepalaiou ‘Ewg 2,00% eTnoiwg
MetaBAntr ApolBn Ynepamnodoong ‘Ewg 20,00% etnoiwg
ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodoocswv tou Emevéutikol TUAHATOG

To mopaKAatw SLaypappa mapoucLldlel TIC amoSO0ELg TIPONYOULEVWY ETWV OL omoieg Sev amoteAolv odnyo yLa
TIC HeAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TPOoNYyoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
emPapuVoELS KoL OUOLBEG, EKTOC amo TIG eMLBapUVoEeLC eloddou kat €66ou. O deiktng avadopdg tou A/K eival
1o Slatpamellkd €MITOKIO TPAvou o€ Eupw (3-month Euribor) + 125 bps. H anddoon tou Emevdutikou
TuAuotog evdéxeTal va amokAivel amo tnv anodoaon tou Asiktn Avadopdc.

Il GMM OMOAOTIAKO A/K HIGH YIELD [ AEIKTHZ ANAOOPAZ
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2018 2019 2020 2021 2022
u -5,38% 6,22% -8,58% 1,36% -12,12%
u 0,94% 0,91% 0,83% 0,70% 0,45%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 4
«GMM KRITON GLOBAL ALLOCATION BALANCED FUND»

(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)
(MNponyoupevn ovopaocio «GMM DEVELOPED MARKETS BALANCED USD FUND»)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEeL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo

H teAeutala tpomormnoinon tou EmevdutikoU TUAHATOC avadOoplKA UE TNV EMWVUUIA, €MEVOUTIKA TIOALTIKN,
vouLopa kat siktn avadopadg oxvel ano 19/1/2022.

1. Nouwopa Avadopadg

(o) Emevéutikol Tunpatog
Q¢ voulopo avadopdg tou Emevdutikol Tunuatog opiletal to AoAdplo HIMA (USD).

(B) Katnyoptiag Meptdiwv

Koatnyopia Mepidiwv Nopwopa Avagopdg
EURO Eupw
usbD AoAdplo HMA

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

O EmevduTtikog okomdg eival n emiteuén aviaywvloTIKWY amodOcewv, UeCOUaKpompobeopa, péow plag
LOOPPOTINUEVNG ETEVEUCNG TOU EVEPYNTIKOU, Of £VOL OUOAOYLOKO XAPTOMUAGKLO ETALPIKWY KOl KPATIKWV
xpeoypddwv Kal Seutepeuoviwg petoxwy, T-Bills, katabB£éoewv Kal AoUwV PHECWV XPNUATAYOPAC, O OAEG TIG
Slebveic ayopéc. H andbdoon Ba mpoépxetal T0co amd tnv mitevén unepallwv Kot KepaAaloakwyv Kepdwv 660
KoL o1t EL0OSN A LUE TN LOPdI) LEPLOUATWY, TOKOUEPLOLWY KOl TOKWV..

310 EmevSuTikd TUAUA , TO TTOCOOTLAL0 EVPOC TWV EMEVOUOEWY O UETOXEG, OpdAoya, katabéoelg kat T-Bills, emi
NG LEONC QMOTINONG TOU EVEPYNTLKOU TOU, avA NEPOAOYLOKO TPLNVO, oplleTal we e€NG:

Metoxég : and 0% — €wg 40%
Ouodioya : ano 20% — £wg 100%
Katabéoelg kat T-Bills : and 0% — éwg 80%

H Slaxeiplon 1600 TwV LETOXWY 000 Kal TwV OROAOYWVY ELvVOL EVEPYNTLKNA O€ eKElVOUC TOUG TiTAOUG TTou BAoel
™G afloAdynong Kot tng oavaluong tng Etaiplag Awaxeipiong &Snuoupyouv mpoodokia uvPnAoTepng
kepdodoplag, evw eudaon divetal otnv eupeia SLOOTIOPA TWV ETUAEYOLEVWYV TITAWV.

2ta mAaiola TG pOxAeuong Tou xaptoduAakiou aAAd Kal TNG avILoTABULIONG Tou emevduTIKOU KlvdUvou, To
Emevéutiko TuApa duvatat va AapBavel BEoelg ayopdg i TWANGCNG O TAPAY WY XPNUOTOOLKOVOULKA TTPoiovTa.
H Etatpila Ataxeiplong xpnotpomotel Stadikaoieg Slaxelplong KvSUVWY TIOU TNG EMLTPETIOUV va EAEYXEL KAL VOl
umooyileL Toug KvdUvoug Tou xaptodulakiou Tou Emeviutikol TUAKATOC KoL TNV EMiOPOGH TOUG 0T CUVOALKN
ToU £mevOUTIKN TOALTIKY. To Emevutikd Tunpa duvartatl va tpofaivel o Savelopd tithwv (Stock Lending) povo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV Tne Eupwnaikn¢ Evwong.

3. Asiktng Avadopag

Q¢ beiktne avadopadg (Benchmark) tou Emevdutikol Tunuatog opiletatl o dsiktng: “Bloomberg Global EQ:FI
40:60 Index”.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



O Slaxelplotng anod Tov omoio mapexeTal 0 eV Aoyw Selktng avadopdg ival eyyeypapupévog 0TO UNTPWO ToU
apBpou 36 tou Kavoviopou (EE) 2006/1011. To Emevoutikd Tunpo akoAouBei evepynTikr SLAXELPLOTLKA TIOALTIKN
KOL WG €K TOUTOU OL AmoSOCELG TOU EVOEXETAL VAL TOKALVOUV Qo TLG avtioTtolyeg Tou Seiktn avadopdc.

O Obeiktng avadopdag tou Emevdéutikou Tunpotog OSuvatal va enavokoBopiletal UeETA To TEAOG KAOE
OLKOVOWLKOU £TOUG, KaTom amodaong tng Etalpiag Altaxeiplong, e OXETIKA EVNUEPWON TIPOG TV ETitponn
Kedoahalayopdg Kal Toug LepldlouXoug.

4. Npodil Enevéutn

To Emevéutiko Tunpo ameuBUVETAL O UECOUOKPOTIPOBECoUOUG emevOUTEG (Avw Twv 3 £Twv), oL omoiotl
eMBUpOUV va amoKoploouv T0c0o kedalatlakd KEpSN 000 Kal MePLOSIKA ELo0dNUaTA, LECW TG eTEVEUONG OE
£va SladopomolnUEVo XopToPpUAGKLO KUPLWE PETOXWY, ETALPLIKWY KOL KPATIKWY OHOAOYWV Kal SEUTEPEUOVTWG
T-Bills kat katabéoswv kol oL omoiol (emevbuteg) elval SiateBelpévol va avaldapouv pecaio eminedo
enevdutikoL Kwvduvou. O kivbuvoc mnyadetl amo tn HeETABANTOTNTA TWV TILWV TWV LETOXWV KL TWV OUOAOYWV
ota omola emevdlel To EmevduTikKO TUAUQ, N omola POEPXETAL Ao TIG £EEAIEELC OE LOKPOOLKOVOULKO Kol
LLKPOOLKOVOULKO eTtimedo. H evepyntikn Slaxelplon tou XapTtopuAOKIOU aOCKOTEL oTNV ghaxLoTomolnon Tou
enevluTIKoU KLv8UVOU pe TIapdAANAn LeyLloTonoinon TG anddoong Twy MPAYUATOTIOLOUUEVWY EMEVEUCEWV.

5. Katnyopieg peptdiwv

Yrdpxouv emi Tou mapdvtog dUo (2) Slabéoiueg katnyopieg Leptdiwv tou Emevéutikol TUAMOTOC:
- EURO
- USD

OL KaTnyopleg HEPLSIWV EXOUV TTAPOLIOLO XOPAKTNPLOTIKA LIE TNV 0KOAOUON e€aipeon:
H katnyopla peptdiwv EURO €xel wg vopwoua avadopds to Eupw, evw n katnyopio peptdiwv USD €xel wg

voulopa avadopdg to AoAdapto HMNA.

6. ApoiBég kau MpounBeleg tng Etatpiog Ataxeipiong Kat tou OspatodpuAoka

Katnyopia EURO Katnyopia USD
MpounBela Atabsong MepLdiwv ‘Ewg 3,00% ‘Ewg 3,00%
MpounBeila E€ayopdg Meptdiwv ‘Ewg 2,00% ‘Ewg 2,00%

ApoBn Awaxeiplong ApotBaiou Kedahaiou

‘Ewg 2,0% tnoiwg

‘Ewg 1,50% eTnoiwg

MetaBAntr ApolBn Yrnepanddoong

‘Ewg 17,00% etnoiwg emi
™¢ Stadopdg petaty g
anodoong g kabapng
TLUAC peptdiov TG
katnyopiag EURO, kat tng
anodoonc tou Seiktn
avadopdc : Bloomberg
Global EQ:FI 40:60 Index
in EURO

‘Ewg 17,00% etnoiwg emi
™G Stadopdg petatd g
anddoong g kabapng
TIUAC Heptdiou TG
katnyopiag USD, kal tng
andédoonc tou Seiktn
avadopdc : Bloomberg
Global EQ:FI 40:60 Index

ApoBn BepotopuAaka

‘Ewg 0,08% etnoiwg

‘Ewg 0,08% etnoiwg

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



7. E&EALEN Twv anodoocswv tov Emevéutikol TURMOTOG

(A) Katnyopia pepidiwv EURO

To MapaKATw SLAypapp TIPOUCLALEL TIC AtoSOOELS TIPONYOUUEVWY ETWV OL oTtoieg Sev amoteAouv odnyod yla
TIC HEANOVTIKEG amobooelg. O UTIOAOYLOMOG TwV TIPONYOUUEVWY amoS00ewv TIEPIAAUPBAVEL TIC TPEXOUOEC
eMPBapPUVOELG KOl AUOLPBEC, EKTOG AMO TLG ETLBAPUVOELS L00S0U Kal €€060U. ATO TIG apXEG Tou €toug 2022 o
Seilktng avadopdc tou A/K gival o : “Bloomberg Global EQ:FI 40:60 Index”. Amd to €tog 2016 Kal pHéXPL TO £TOC
2021 o beiktng avadopadg tou A/K ntav to Slatpamellkod entoklo TpLunvou og AoAdplo HIMA (3-month US Dollar
Libor) + 200 bps . H anoboon tou Emevéutikol TURUATOC eVEEXETAL VA ATTOKALVEL Ao TNV anodoon tou Asiktn

Avadopdg.
To EmevduTiké Tpnua eixe dIaQOPETIKA GMM KRITON GLOBAL AEIKTHS
€TTEVOUTIKA TTONITIK. O1 £MdO0EIg eTITEUXONKAV
UTTO TIEPIOTATEIG Of OTTOIEG TTAEOV BEV ITXUOUV. ALLOCATION BALANCED FUND - ANAODOPAL
A EURO
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] -5,64% 7,47% -18,59% 6,67% -5,39%
] 4,44% 4,47% 2,65% 2,16% -1,14%

(B) Katnyopia peptdiwv USD

To mapaKAtw SLAypapO TIPOUGCLALEL TIG aToSOCELS TPONYOULEVWY ETWV OL OTtoleg Sev amoteAolv 06nyo yla
TIG LEANOVTLKEC AmoS00EeLS. O UTIOAOYLOUOC TWV TPONYOULEVWY aroS0cewV MEPAAUPBAVEL TIG TPEXOUOEG
emPBapuVoELG KOl OUOLBEG, EKTOC Ao TLG eEMIPBAPUVOELS EL0O0S0U Kat €660u. Ao TIG apxEG Tou €toug 2022 o
Asiktng Avadopadg tou A/K givat o : “Bloomberg Global EQ:FI 40:60 Index”. Katd ta €tn 2017 €wg kat 2021, o
Seiktng avadopdg tou A/K Atav to Statpamellko eMITOKLO TPLAVou o AoAdplo HMA (3-month US Dollar
Libor) + 200 bps. H anédoon tou EmevouTikKoU TUAUATOC eVEEXETAL VO ATIOKALVEL ATTO TNV AMOS00N Tou AgiKTn
Avadopdc.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



GMM KRITON GLOBAL ALLOCATION

I BALANCED FUND- USD
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To EmevSuTikd Tunpa eixe SLadopeTik EMEVSUTIK TIOALTIKN.

Ol eTdO0ELG eETUTEUXONKAY UTIO TIEPLOTACELS OL OTIOLEG TTAEOV SEV LoXUoUV

-

[
2018 2019 2020 2021 2022
. -9,92% 4,50% -10,37% -1,46% -10,96%
4,44% 4,47% 2,65% 2,16% -1,32%

GMM Global Money Managers Ltd

H EMENAYZH ZE MEPIAIA O2EKA AEN EXEI EFTYHMENH AMOAO2H KAI Ol MTPOHITOYMENE2 AMNOAOZEI>
AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



NMAPAPTHMA 5
«GMM METOXIKO A/K EMERGING MARKETS AND NEW FRONTIERS MARKETS»
(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo

1. Nouwopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevluTikOG okomog tou EmevdutikoU Tunuotog eivatl n emiteuén uPnAng anodoong amd tn Slaxeiplon
XAPTOPUAAKIOU LETOXWV QVASUOUEVWV OlYOPWV KOL VEWV UTIO OVATITUEN aYOPWV 1 LETOXWV ETALPLWYV TTOU £XOUV
uPnAn ékBeon oTIC &V AOYW OLKOVOUIEG, TPOEPXOUEVNC TPWTIOTWG amd umepolia kepohaiov Kal
Seutepeudvtwg amd peplopata, oe ocuvduacpd pe TNV avalndn uvdnAol  emevdutikol Kwdlvou, o
LOKPOTIPOBECUO XPOVIKO opilovia. AsutepeUOVIWG To Emevoutikd Tunua emevdlel oe TitAoug otabepou
glo06npatog, tpamnellkég Katab£oelg kal BpayunpoBeopa péoa xpnuatayopdg (T-Bills).

310 EmevluTikO TunUa , To TOCoOoTLAl0 eUPOC TWV eMeVOUOEWY O€ LUETOXEC, opdAoya Kal katabéoeslg T-Bills, emi
NG LEONC QMOTINONG TOU EVEPYNTLKOU TOU, avA NLEPOAOYLOKO TpLnvo, opiletal we e€Ng:

MeToxég : ano 55% — éwg 100%
Ouoloya : ano 0% —éwg 45%
Katabéoeig kat T-Bills : and 0% —éwg 45%

H Slaxeiplon Twv HETOXWV ElvaL EVEPYNTIKN OE €KElvOug TOUG TiTAoug mou Bdaoel TG afloAdynong Kat tng
avaAuong tng Etaupiag Alaxeipiong Snuoupyolv mpocdokia unAotepng kepdodopiag, evw éudaon divetal
oTnV eupela SLOOTIOPA TWV EMAEYOUEVWV TITAWV.

2ta mAaiola TG HOxAeuong Tou xaptoduAakiou aAAd Kal TNG avILoTABUIONG Tou emevduUTIKOU KlvdUvou, To
Emevbutikd Tunpa Suvatol va Aappavel O€oelg ayopdc | MWANONG O MOPAYWYA XPNLOTOOLKOVOULKA
npoiovta. H Etaipia Awoyxeipiong xpnowtormolei dtadikaoieg Stoxeiplong KvdUVwWY TIOU TN EMLTPEMOUV Val
e\€yxel KaL va umoAoyilel Toug KlvbUvoug Tou xoptodulokiou Tou Emevoutikol TUAUOTOG KoL Th enidpoon
TOUG OTN GUVOALKI TOU £MeVOUTIKI TOALTIKY. To Emevdutiko TuApa Sduvartal vo ipoBaivel oe Savelopo tithwy
(Stock Lending) pévo Héow opyavVWHEVWY 0YOPWV XWPwV HeAwy Tne Evpwnaikig Evwong.

3. Aciktng Avadopdg
Q¢ deiktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletat:

O ouvBeTikog deiktng: 60% MSCI Emerging Markets (in EUR) + 40% Euribor 3-m

OL SLOXELPLOTEG ATIO TOUG OTIOLOG TTaPEXOVTAL OL €V AOyw OelkTeg avadopdg eival eyyeypapUUEVOL OTO UNTPWO
Tou dpBpou 36 tou Kavoviopol (EE) 2006/1011. To Emevdutikd TurApa okoAouBel evepyntikn SLOXELPLOTIKA
TIOALTLKA KOl WG €K TOUTOU OL ArtoSO0ELG TOU eVOEXETAL VO ATOKALVOUV Ao TLG avtioTtolyeg Tou Seiktn avadopdg.

O deiktng avadopdg tou EmevouTtikoU TURpatog duvatal va emavakaBopiletol LETA TO TEAOG KADE OLKOVOULKOU
£€TOUG, Katormv anodaong tng Etalpiag Alaxeiplong, Le oXETIKA eVNUEPWON Tpog TV Emttponr) KedaAatayopdg
KOL TOUG PEPLSLOUXOUG.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To EmevOuTiko TuApa ameuBuvetal og emevOUTEC UE LOKPOTIPOBEGO XPOVLIKO opilovta (avw TwV 5 ETwv), Tou
emBupoLv Sladopormoinon Tou XaptodUAOKIOU TOUC UE TOTIOOETAOELG OTLG TAXEWG AVATITUCCOUEVEG OLEBVEIG
olkovopieg, avapévovrag Slaitepa uPnAégc amodooelg avaAapBavovtag Tov  KivOuvo  ONUAVIIKWV
Slakupdavoewv otnv agla tng emévduong tous. O kKivouvog mnyalel Kuplwg amo TN LETABANTOTNTA TWV TLULWYV TWV
TiTAWV oToUG OoTtolouC eTtevSUEL TO EmevOUTIKO T U, N OTtola TIPOEPXETAL ATTO TIG eEEAIEELC OE LAKPOOLKOVOLILKO
KOlL LLKPOOLKOVOULKO emtimedo. H evepyntikn Staxeiplon Tou xoptoduAakiou omooKOTEL 0TNV EAA)LOTOMOINGN
TOU €mevluTIKOU KwOUvou He TApAAANAN peylotomoinon tng omodoong TwV TPAYUATOMOLOUUEVWY
enevdUoewWV.

5. Apopég kat NpopnBeieg tng Eraipiag Ataxeipiong Kat tov OspatopUAaka

MpounBela AtaBeong Mepdiwv ‘Ewg 3,00%

MpounBeta E€ayopag MepLdiwv 0,00%

ApoBn Alaxeiplong ApotBaiov Kepalaiou ‘Ewg 3,00% eTnoiwg

MetapAntr ApolBn Ynepamnodoong ‘Ewg 20,00% etnoiwg

ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv Ttou Enevéutikol TUAHATOG

To mopakAatw SLadypappa mapoucLldlel TIC amoSO0ELg TIPONYOULEVWY ETWV OL omoleg Sev amoteAolv odnyo yLa
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TPpoNyoUUEVWY amodocewVv TepIAAUBAVEL TIG TPEXOUOEG
emPapUuVoELS KoL OUOLBEG, EKTOC Ao TIG eTBapUVOEeLg elcodou Kat e€68ou. O deiktng avadopdg tou A/K eival
O ouvBeTIkoG Seiktng: 60% MSCI Emerging Markets (in EUR) + 40% Euribor 3-m. H anmodoon tou EmevSutikou
Tunuatog evéexetal va amokAivel amd tnv anddoon tou Asiktn Avadopdc.

Il GMM METOXIKO A/K EMERGING MARKETS & NEW FRONTIERS MARKETS [ AEIKTHZ ANAQOPAZ
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-28%

2018 2019 2020 2021 2022
] -6,22% -3,48% 3,91% -7,80% -25,97%
u -7,69% 3,51% 4,10% 2,05% -10,86%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 6
«GMM NAVIGATOR WORLD BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo
1. Nouwopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog kot Emevéutikn MoAttiki

JKOTOG Tou EmevéutikoU TUAMOTOG lval N emiteuén €L0086UOTOG KAl KEDOAALOKWY KEPSWV, KUPLWEG HEOW
avaAnPng moTwTLkoU KLV8UVOU O€ UECOLOKPOTPOBECO XPOoVIKO opilovTa.

Mo TNV eniteuén Tou emevlUTIKOU oKOToU TO EmevduTiko TURUa akoAouBel tnv £€n¢ emevSUTIKNA TTOALTIKY :

To evepynTIkO Tou emevOUETAL KUPLWE 08 EMIAEYUEVOUG ETOLPLKOUC KOL KPATIKOUC OOAOYLOKOUG TITAOUC UNANG
anddoong kot pecaiov £wg uPnAol MOTWTIKOU Kvduvou. Emiong to Emevdutiko Tunua duvartal vo avaldaBet
vPnAn €kBeon o ££Vo VOULOUA TIPOKELUEVOU VA SLEUPUVEL TNV TIPOCSOKWILEVN amodoor] Tou.

310 EmevluTikO TUAMA , TO TTOCOOTLALO VP0G TWV EMEVOUCEWV OE LETOXEG ,0LOAOYQ KOl KATABEDELG €L TNG
MEONG QIMOTINGCNG TOU EVEPYNTLKOU TOU aVA NUEPOAOYLOKO TPIUNVO, opilleTal wg EAG:

MeTtox£g : ano 0% — €wg 15%
Opoloya (High Yield) : arno 10% — €wg 80%
Opoloya (YYnAng MotoAnmrikng AfloAdynong) : amno 10% — €wg 35%
KataBéoelg, T- Bills : ano 0% — £wg 80%

EAdxioto mooooto enévduong o Eupw opiletal to 50%.

H Sloeiplon T000 TWV HETOXIKWY 0ELWV 000 Kal TWV OUOAOYWV (VoL EVEPYNTLKY OE EKELVOUG TOUC TITAOUC TTOU
Baoel tng afloAoynong kal tng avaluong tng Etalpiag Ataxeiplong dnuioupyolv mpoodokia vPnAotepng
kepdodopiag pe TNV TAUTOXPOVN AVAANYN OXETIKWE XOUUNAOTEPOU £TtevOUTIKOU KLvSUVoU, HECw Kol eupelag
Sloomopdg Twv emAeyopevwy TITAWV. 2ta TAaiowo g poxAeuong Ttou xoptodpulokiou aAAd Kal TG
ovTLoTaduLong tou emevéuTikoU KvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Ooelg ayopdg n
MWANONG OE TIAPAYWYaA XPNLLOTOOLKOVOULKA TIPOLOVTa, TL XpNUATLOTNPLOKWY SELKTWY I peToXwv. H Etalpia
Awaxeiplong xpnotomolei Stadikaoieg Slaxeiplong KvSUVWV TOU TNG EMITPEMOUV VAl EAEYXEL KoL va UTtoAoYIZeL
Toug KvdUvoug tou Yaptodulakiou tou EmevbuTikoU TUNUATOG KoL TNV €MiSpact TOUG OTN CUVOALKN TOu
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
MECW OPYOVWHEVWY QYOPWYV XWPwV LeAwV Tng Eupwmnaikig Evwong.

3. Asiktng Avadopag

Qg deixktng avadopadg (Benchmark) tou Emevéutikol Tunpatog opiletal:
To Slatparmellko EMITOKLO TPLUVOU o€ Eupw (3-month Euribor) + 200 bps

O SLaxelploTig amd Tov omolo MapEXETAL 0 €V AOyw SeikTng avadopdg eival eyYeypaUEVOS OTO UNTPWO TOU
apBpou 36 tou Kavoviopou (EE) 2006/1011. To Emevbutiko TUARUO akoAou Ol evepynTIKT SLOXELPLOTLKI) TTOALTLKN
KOL WG €K TOUTOU OL AmOoSOCELG TOU EVOEXETAL VAL ATOKALVOUV Qo TLG avtioTolyeg Tou Seiktn avadopdc.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



O bdeiktng avadopdg tou Emevéutikot Tunuatog duvartal va emavakoBopiletal LETA TO TEAOG KABE OLKOVOULKOU
£€TOUC, KaToTy anodaaong tng Etalpilag Alaxeiplong, Le OXETIKN EvnUEPwON Tpog TtV Emttporny Kedpalatayopdg
KOLL TOUG HEPLSLOUXOUCG.

4. NpodiA Enevéutn

To EmevluTikO TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
emBUPOUV va amokopioouv Tooo kedalalokd KEpSn 600 Kat MePLOoSIKA EL0OdAUATA, HLECW TNG EMEVOUONG OF
gva Sladopormolnuévo XoPTOoGUAAKIO HETOXWV KUPLWE EMIXEPROEwV Ue Olebvr) mapoucsia Kol HEOW
OLOAOYLaKWY EKEOCEWY, KPATLIKWVY KAL ETALPLKWY, KoL oL omoiol (emevOuTég) eival Statebeipévol va avoldapfouv
peocaiou emumédou emevOUTIKO Kivduvo. O kivduvog mnyadel amo tn HETABANTOTNTA TwV TLUWY, KUPLWE TWV
LETOXWV KOl SEUTEPEUOVTWGE TWV OLOAOYWV oTa omoia emevlUeL To EmevouTIKO TN, N OTIOLO TIPOEPXETAL ATIO
TIG e€eNi€elg O€ LAKPOOLKOVOULKO KOl ULKPOOLKOVOULKO emtimedo. H evepyntikn Slaxeiplon tou xaptodpuAakiou
QMOOKOTEL 0TNV ghaLoTtomoinon Tou emevoUTIKOU KLvdUVoU e TIapdAAnAn peylotomnoinon tng anddoong Twv
T(POLYLOTOTIOLOUEVWV EMEVOUCEWV.

5. Apopég kat NpounOseieg tng Etapiag Ataxeipiong Kat tov OspatopUAaka

‘Ewg 3,00%
‘Ewg 2,00%
‘Ewg 2,50% eTnolwg

MpounBeta AlaBsong MepLdiwv

MpounBeta E€ayopag MepLdiwv

ApolBn Atoxeiptong ApotlBaiov Kedahaiou

MetaBAntr ApolBn Ynepamnodoong ‘Ewg 20,00% etnoiwg

‘Ewg 0,08% etnoiwg

ApoBn BspatodpuAaka

6. E&EALEN Twv anodooswv Tou Emevéutikol TURANOTOG

To MapaKkATw SLaypappa IoPouoLaleL TIC arnodO0ELS TTPONYOUUEVWY ETWV OL OTtoieg Sev amoteAouv odnyod yia
TIC HEANOVTIKEG amob0oelg. O UTIOAOYLOMOG TwV TIPONYOUUEVWY amoSO0ewv TIEPIAAUBAVEL TIC TPEXOUOEC
eMPBapUVOELG Kal apoLBEC, EKTOC amd TIg emBapUvoelg eloddou Kat e€66ou. O deiktng avadopdg tou A/K sival
TO SLaTparellko EMITOKLO TPLVOU o€ Eupw (3-month Euribor)+ 200 bps. H anédoon tou Emevéutikol TUAMATOG
evbExeTal va amokAivel amd tnv anodoon tou Aeiktn Avadopds.

Il GMM NAVIGATOR WORLD BALANCED FUND [ AEIKTHZ ANAOOPAS
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2018 2019 2020 2021 2022
] -5,38% 3,68% -2,56% 1,96% -14,39%
u 1,70% 1,66% 1,57% 1,44% 1,20%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 7
«GMM BEST SELECTION BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo

1. Nouwopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog kot Emevéutikn MoAttiki

EmevluTIKOG oKOTOC Tou EmevdutikoU Tunpatog eival n emiteuvén ubnAwv anoddceswv amd tn Slaxeiplon
xaptopulakiou petoxwv, Twv SleBvwv ayopwv, TPOEPXOUEVNG MPWTIoTWE amd umnepatio kedalaiou Kkal
SeutepeudvTwe amd peplopata, os cuvbuaopd pe TNV avalndn petpiov éwg uPnAol emevduTikoU Kivduvou,
Of LECOUOKPOTIPOBECUO XPOVIKO opilovta. AsuTepeuOVTWG To Emevdutikd Tunupa emevélel o TiTAoug
otaBepou el00dnpatog, Tpanellkég KOTABEoELC Kal BpayunpoBeopa péoa xpnuoatayopdc (T-Bills).

To Emevéutiko Tunua duvatal va avaldfet uPnin €kBeon os £€vo VOULOLA TIPOKELWEVOU va SLEUPUVEL TNV
npocdokwuevn anddoaor) Tou.

310 EmevouTikO TUAMA , TO TTOCOOTLALO VP0G TWV EMEVOUCEWV OE LETOXEG ,0LOAOYQ KOl KATABECELG €L TNG
MEONG QMOTINGONG TOU EVEPYNTLKOU TOU VA NUEPOAOYLAKO TPLUNVO, opileTal wg €nG:

MeTtox£g : amno 10% — wg 40%
Opoloya (High Yield) : amno 10% — €wg 65%
Opoloya (YYnAng MotoAnmrikng AfloAdynong) : ano 0% — £wg 20%
KataBéoelg, T- Bills : ano 0% — £wg 80%

EAdxloto mooootd enévduong o Eupw opiletal to 50%.

H Sloeiplon T000 TWV HETOXIKWY QELWV 000 KAl TWV OUOAOYWV (VoL EVEPYNTLKN OE EKELVOUG TOUC TITAOUC TTOU
Baoel tng afloAoynong kal tng avaluong tng Etalpiag Ataxeiplong dnupioupyolv mpoodokia vPnAotepng
kepdodopiag pe TNV TAUTOXPOVN avAANYN OXETIKWE XOUNAOTEPOU eMevVOUTIKOU KIvEUVOU, HECW KOl EUPELOC
S100ToPAG TWV ETUAEYOUEVWY TITAWV.

Jta mAaiola TG HoxAeuong tou xoptoduAokiou aAld Kal TNG avilotabuiong Tou emnevdutikol Kivduvou, To
Emevbutikd Tunpa Suvatol va Aappavel O€oelg ayopdc 1 mMwANong o MOPAYWYA XPNUATOOLKOVOULKA
Tpolovta, emi XpnUaTLoTNPLAKWY SeIKTWV 1 petoxwv. H Etaupia Aloyxeiplong xpnotpomotel Stadikooieg
Sloxeiplong KvSUVWV TOU TNG EMLTPEMOUY va eAEYXEL KOl va UTToAOYileL Toug KvEUVOUC Tou XapToduAakiou Tou
Emevéutikol TUAUATOG KoL TNV EMISPAOT TOUG OTN CUVOALKN TOU €MEVOUTIKA TOALTIKY. To EmevouTikd Tunua
Suvartal va poPaivel o Savelopo TitAwv (Stock Lending) Lovo HECW OPYAVWHEVWV AyOPWY XWPWV UEAWV TNG
Eupwmnaikng Evwong.

3. Asiktng Avadopag

Qg deixktng avadopdg (Benchmark) tou Emevéutikol Tunuatog opiletal:
To Slatparmellko EMITOKLO TPLUVOU o€ Eupw (3-month Euribor) + 200 bps

O SLaxelploTig amd Tov omolo MapEXETAL 0 €V AOyw SeikTng avadopdg eival eyYeypaUEVOC OTO UNTPWO TOU
apBpou 36 tou Kavoviopou (EE) 2006/1011. To Emevbutikd TuRa akohouBei evepynTikr SLOXELPLOTLKI) TTOALTLKN

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



KOL WG EK TOUTOU oL artoSO0ELG ToU eVOEXETAL VO OOKALVOUV aTtd TIG avtioTolyeg Tou Seiktn avadopdg.

O bdeiktng avadopdg tou Emevéutikol TuRuatog duvartal va emavakobopiletal LETA TO TEAOG KAOE OLKOVOULKOU
€TOUG, Katorv anodaong tng Etalpiag Alaxeiplong, Le oXeTIKA evnUEpwaon Tpog TNV Enttponr KedpaAatayopdg
KOLL TOUG HEPLSLOUXOUCG.

4. Npodil Enevéutn

To EmevluTikO TuApO ameuBUVETOL O UECOMOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
eMBUOUV VO aTtoKopioouV TOo0 Kedalalakd KEpSn 600 Kot meploSika eloodnpota, HEow TG eméviuaong os
éva Sladopomotnpévo XaptodUAAKLo HETOXWV KUPLwG eTixelpnoswv pe &lebvr) mapoucia Kol HECW
OLoAOYLaKWY EKEOOEWY, KPATIKWY KOL ETALPLKWY, KoL oL omoiol (emev8uTég) elval StateBelpévol va avadpfouv
petpiou €wg uPnAou emutédou emevduTiko Kivbuvo. O Kivouvog Tnyalel amo tn HETABANTOTNTO TWV TLHLWY,
KUPLWG TWV HETOXWV Kol SEUTEPEVOVTWG TWV OUOAOYWVY oTa omola emevdUel To Emevoutiko Tunua , n omola
T(POEPXETAL ATIO TLG e€EAIEELG OF LOKPOOLKOVOULKO KOl ILKPOOLKOVOLKO eminedo. H evepyntikn dlaxeiplon tou
xaptopulakiov amookomel otnv ehayLlotonoinon Tou enevoUTIKOU Kv&UVoU e TapAAANAN LEeyLOTOTOLNGN TNG
anod0o0nNg TWV TPOYHATOTOLOUUEVWY ETEVOUCEWV.

5. Apopég kat NpounBOeieg tng Etapiag Ataxeipiong Kat tov OspatopUAaka

‘Ewg 3,00%
‘Ewg 2,00%
‘Ewg 1,50% etnoiwg

MpounBeta AlaBsong MepLdiwv

MpounBeta E€ayopdg MepLdiwv

ApolBn Atoxeiptong ApotBaiov Kedahaiou

MetapAntr ApolBn Ynepamnodoong ‘Ewg 20,00% etnoiwg

ApolBn BspoatodpuAaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv tou Emevéutikol TURANOTOG

To mapakdatw Sldypappa MapoucLlAlel TIC amoSO0ELS TTPONYOUEVWY ETWV OL omoleg Sev anoteAolv odnyo yLa
TIC HEAAOVTIKEG amobooel. O UTIOAOYLOUOG TwV TPONYOULEVWY amodOcewVv TEPAAUBAVEL TIG TPEXOUOES
eMBapUVOELG Kal apoLBEC, EKTOC amd Tig emBapUvoelg eloddou kat e€66ou. O dgiktng avadopdg tou A/K sival
TO SLaTparellko EMITOKLO TPLVOU o€ Eupw (3-month Euribor)+ 200 bps. H anédoon tou Enevéutikol TUAMATOG
evbExeTal va amokAivel and tnv anodoon tou Aeiktn Avadopds.

Il GVM BEST SELECTION BALANCED FUND [ AEIKTHZ ANAOOPAZ
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] -2,57% 9,46% 2,59% 4,67% -6,36%
u 1,70% 1,66% 1,57% 1,44% 1,20%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 8
«GMM GLOBAL OPPORTUNITIES BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo

1. Nouwopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevluTIKOG okomog tou Emevdutikol TuAuaTtog eival n emiteuvén €l008AUATOG KOl UTIEPOEIOC LECW HLAG
LOOPPOTINUEVNG EMEVOUONG TOU EVEPYNTLKOU TOU O XOPTOPUAGKLA LETOXWV KAl OOAOYWV oTLG SleBveic ayopEc,
o€ £Kelveg TIG €TALPleEG TOU UMWV Pe TNV avaAuon tng Etalpiag Aaxeiplong mpoodEépouv T KAAUTEPEG
gUKaALPLeG. Ma TNV emiteuén tou emevduTkoL okomoU To EmevSouTIKO TUNUO avaAABAVEL TILOTWTLKO KoL LETOXLKO
Klvéuvo, emevEUOVTAC TO EVEPYNTLKO TOU O€ ETUAEYUEVOUG ETALPLKOUG KAl KPATIKOUG OOAOYLaKoUG TITAOUC OAWV
TwV enevluTIKWV Babuidwv (amd xapnAng moToAnTTkng afloAdynong £wg moAU UPNANG TILOTOANTITIKAG
a€LoAOYyNOoNG) Kal og UETOXEC TwV OleBvwv ayopwv . AsuTepsUOVIWG TOo EmevouTikd TuApo emevbUeL o€
Tpamnellkeg KatabEéoelg Kal Bpoyunpobeopa péoa xpnuotayopadc (T-Bills).

310 EmevouTikO TUAMA , TO TTOCOOTLALO VP0G TWV EMEVOUCEWV OE LETOXEG ,0LOAOYQ KOl KATABECELG €L TNG
MEONG QIMOTINGCNG TOU EVEPYNTLKOU TOU aVA NUEPOAOYLOKO TPIUNVO, opilleTal wg ENG:

MeToxég : ano 10% — éwg 50%
Ouoloya : amno 10% — éwg 80%
KataBéoelg, T- Bills : ano 0% — €wg 80%

H Sloxeiplon T000 TwV HETOXIKWY 0ELWV 000 KAl TWV OUOAOYWV E(VOL EVEPYNTLKY OE EKELVOUG TOUG TITAOUG TTOU
Baoel tng afloAoynong kal tng avaluong tng Etaipiag Alaxeiplong dSnuloupyolv mpoodokia uPnAdtepng
kepdodoplag pe TNV TAUTOXPOVN AVAANYN OXETIKWE XOUNAOTEPOU €MEVOUTIKOU KIvEUVOU, LECW KAl EUPELOG
Sloomopdg Twv emAeyopevwyY TITAWV. 2ta TAaiowo g poxAeuong Ttou xoptodpulokiou aAAd Kal TG
ovTLOTAOULIONG Tou emevlUTIKOU KLvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Ooelg ayopdg n
MWANONG OE TIAPAYWYA XPNULOTOOLKOVOULKA TIPOIOVTO, ML XpNUATIOTNPLOKWY SELKTWY 1 Hetoxwy. H Etatpia
Awaxeiplong xpnotormolei Stadikaoieg Slaxeiplong KvSUVWYV ToU TNG EMLTPEMOUV VoL EAEYXEL Kal Vo UTIOAOYIleL
Toug KIvdUvoug tou xaptodulakiou tou EmevlutikoU TUAUATOG KoL TNV €MiSpACH TOUC OTN GUVOALKN TOU
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV TnS Eupwnaikig Evwong.

3. Aciktng Avadopdg
Qc¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletal:

To Slatparmellko EMITOKLO TPLAVOU o€ Eupw (3-month Euribor) + 200 bps

O SLaxelplotic amd Tov omoio mapEXeTal 0 ev AOyw Seiktng avadopdc sival eyyeypapévog 0TO UNTPWO TOU
apBpou 36 tou Kavoviopou (EE) 2006/1011. To Emevbutikd TuRa akohouBei evepynTikr SLOXELPLOTLKI) TTOALTLKN
KOL WG €K TOUTOU OL AMOSOCELG TOU EVOEXETAL VAL ATOKALVOUV Qo TLG avtioTolyeg Tou Seiktn avadopdc.

O &eiktng avadopdg tou Emevéutikol TuRpatog duvatal va emavakabopileTal LeTA TO TEAOG KADE OLKOVOULKOU
£TOUG, Katomv anodaong tng Etalpiag Alaxeiplong, Le OXETIKA eVNUEPWON Tpog TV Emttponr) KedaAatayopdg
KQL TOUG PEPLSLOUXOUG.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To EmevluTikd TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG EMEVOUTEG (Avw Twv 3 €Twv), oL omoiol
eMBUOUV VO aTTOKOIooUV TOOO0 KedaAalakd KEpSN 600 Kot mepLloSika eloodnpota, HEow TG eméviuaong os
gva Sl0popomolnpuévo XOPTOGUAAKIO HETOXWV KUPLWG EMIXElPoswy e OleBvr) mapoucia Kol HEOW
OpoAOYLaKWY EKEOOEWY, KPATIKWY KOL ETALPLKWY, KoL oL oToiol (emevOuTéG) elval SlateBelpévol va avaAdpouv
peoaiou €wg uPnAou emumédou emevOuTIKO Kivouvo. O kivbuvog nyalel amod tn KETABANTOTNTA TWV TLUWVY,
KUPLWC TWV PETOXWV Kal SEUTEPEVOVTWG TWV OUOAOYWV ota omoia enevdlel To Emevdutikd Tunua , n onoia
TIPOEPXETOAL ATIO TLG EEEAIEELG OE LOKPOOLKOVOLKO KOl LLKPOOLKOVOLLKO eminedo. H evepyntikn diaxeiplon tou
xaptopulakiov amookomel otnv ehayloTonoinon Tou eneviuTikoU KvUvVou Ue mapAdAANAn peyLotomnoinon tng
anod00nNg TWV TPOYHOTOTOLOUUEVWY ETTEVOUCEWV.

5. Apopég kat NpopnBeieg tng Eraipiag Ataxeipiong Kat tov OspatopUAaka

‘Ewg 3,00%
‘Ewg 2,00%
‘Ewg 2,00% eTnoiwg

MpounBeta AlaBeong MepLdiwv

MpounBeta E€ayopag MepLdiwv

ApolBn Atoxeiptong ApotlBaiov Kedahaiou

MetaBAntr ApolBn Ynepamnodoong ‘Ewg 20,00% etnoiwg

ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. EEEALEN Twv anodooswv Tov EMevouTIKOU TUAATOG

To mopakAatw SLaypappa mapoucLldlel TIC amoSO0ELS TIPONYOULEVWY ETWV OL omoleg Sev amoteAolv odnyo yla
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TIPoNyoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
emPapuVoeLS KoL OUOLBEG, EKTOC amo TIG eMLBapUVoEeLc eloddou Kat e€68ou. O deiktng avadopdg tou A/K eival
1O SLaTparellko EMITOKLO TPLUNVOU og Eupw (3-month Euribor)+200 bps. H anddoon tou Emevéutikol TUAUATOC
evbExeTal va amokAivel and tnv anodoon tou Asiktn Avadopdg.

Il GVM GLOBAL OPPORTUNITIES BALANCED FUND

[ AEIKTHZ ANAQOPAS
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u -13,64% 10,55% -0,90% 3,14% -34,84%
u 1,70% 1,66% 1,57% 1,44% 1,20%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 9
«GMM KOLONA BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keiuevo tou Eviaiou Evnuepwtikou AgAtiou kat tou Kavoviouou.

1. Nouwopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevbuTikog Xkomog tou  Emevdutikol TuAHATOC elval n  emiteu€n avIaywvloTIKWV  Amodooewy,
LECOUOKPOTIPOBECUA, LECW WIOC LOOPPOTINUEVNG EMEVOUGCNC TOU EVEPYNTIKOU TOU o€ £va SLopopoToLnuéVo
XOPTODUAAKLO ETALPLKWY KAL KPOTLKWVY OLOAOYWV, LETOXWV KoL KATABECEWYV, TOOO OTLC OYOPEC TwV Eupwmaikwy
XWPWV, 000 KL oTLC uTtOAowneg SleBveic ayopéc. H amddoaon mpogpxetal TO00 amo TNy eniteun umepadLlwv Kot
KedaloLlakwy KepSdwv 600 Kal oo eL0OSNUA LE TN Hopdn LEPLOUATWY, TOKOUEPLSLWVY Kol TOKWV. To EmevduTtiko
TuAua Suvatal emiong, va oavaAdPet vnAn €kBeon oe €évo vOuLOopO TIPOKELMEVOU  va SleupUlVeL TNy
npocdokwuevn anddoaor) Tou.

310 EmevSuTIkO TUAUA, TO TTOCOOTLALO EUPOG TWV EMEVOUOEWV OF ETOXEC, opoAoya , T-Bills kat katabéoslc, emi
NG LECNC ATOTIUNONG TOU EVEPYNTIKOU TOU VA NLEPOAOYLOKO TPiNVO, opilleTal wg EAG:

MeTtox£g : and 0% — éwg 35%
Opoloya (YYNAARG MOTOANTITLKAC AELvovnonc) amno 10% — €wg 75%
Opoloya (High Yield) : amno 10% — ewg 60%
KataBéoelg, T- Bills : ano 0% — éwg 80%

EAdyxioto mooootd enévduong o Eupw opiletal to 50%.

H Sloxeiplon T000 TwV HETOXIKWY 0ELWV 000 KAl TWV OLOAOYWV E(vVOL EVEPYNTLKY OE EKELVOUG TOUG TITAOUG TTOU
Baoel tng afloAoynong kal tng avaluong tng Etalpiag Ataxeiplong dnuioupyolv mpoodokia vPnAotepng
kepdodopiag pe TNV TAUTOXPOVN AVAANYN OXETIKWE XAUNAOTEPOU £TtevOUTIKOU KLVSUVoU, HECw Kol eupeiag
Sloomopdg Twv emAeyopevwY TITAWV. 2ta TAaiowo g pOxAeuong tou yoptodpulokiou aAAd Kal TG
ovTLoTAduLIoNG Tou emevluTIKOU KLvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Ooelg ayopdg n
TWANONG OE TIAPAYWYaA XPNLLOTOOLKOVOULKA TIPOLOVTa, ML XpNUATIOTNPLOKWY SELKTWY I peToXwv. H Etalpia
Awaxeiplong xpnotomolei Stadikaoieg Slaxeiplong KIvSUVWV OV TNG EMITPEMOUV VAl EAEYXEL Kol va UTtoAoyileL
Toug KIvdUvoug tou xaptodulakiou tou EmevbuTikoU TUAUATOG KoL TNV €MiSpac TOUG OTN CUVOALKN TOu
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV Tne Eupwmnaikng Evwong.

3. Asiktng Avadopag

Qc¢ deiktng avadopdc (Benchmark) tou Emevéutikol Tunpatog opiletal:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 200 bps

O SLaxelplotig amd Tov omolo MapEXETaL 0 eV AOyw SeikTng avadopdg eival eyYeypaUpEVOG OTO UNTPWO TOU
apBpou 36 tou Kavoviopou (EE) 2006/1011. To EmevbuTtiko TUAUO akoAou Bl EveEpyNTIKT SLOXELPLOTLKI) TTOALTLKN

KOL WG €K TOUTOU OL AMOSOCELG TOU EVOEXETAL VAL ATOKALVOUV Qo TLG avtioTolyeg Tou Seiktn avadopdc.

O Selktng avadopdg dSuvatal va emavakoBbopiletal LeTA TO TEAOC KABE OLKOVOLLKOU £TOUG, KATOTILV amodaong

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



¢ Etalpiag Alaxeiplong, pe oXeTikn evnuépwaon mpog tnv Emtponr) KebaAalayopdg Kol Toug LEPLSLOUXOUC.

4. NpodiA Enevéutn

To EmevluTikO TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
emBUPOUV va amoKOpLooUV TG0 Kedalalakd KEpSN 000 Kol TEPLOSIKA EL0OSAUATA, LECW TNG EMEVOUONG OE
€va SLapopomolnUévo XapTOPUAAKLO LETOXWY, ETALPIKWY KOL KPATIKWY OLOAOYWVY Kal oL omoiol (emevOuTEC)
gival dlateBelpévol va avalaBouv pecaio mpog uPnAo eninedo enevbutikol Kivduvou. O kivdéuvog mnyalet
arod TN LETABANTOTNTA TWV TILWY, KUPLWE TWV LETOXWV KoL SEUTEPEUOVTWG TWV OLOAOYWV OTa oTtoia emevoUEL
1o EmevouTIKO TUNUa , n omtola mPoEpXeTal armo TIG EEAIEELC O€ LAKPOOLKOVOLLKO KL LLKPOOLKOVOULKO eTtinedo.
H evepyntikn Sloxeiplon tou xaptodpuAlokiou amooKomel otV EAA)LOTOMOINGN TOU €MEVOUTIKOU KLVOUVOU e
mapAAnAn peylotomnoinon tg andédoong Twv MPAYUATOTMOLOUUEVWY ETTEVEUCEWV.

5. Apoipég kat NpounBseieg tng Etaupiag Araxeipiong Kat tov OspatopUAaka

MpounBeta AlaBsong MepLdiwv ‘Ewg 3,00%
MpounBeta E€ayopag MepLdiwv ‘Ewg 2,00%
ApoBn Alaxeiplong ApotBaiov Kepalaiou ‘Ewg 1,35% etnoiwg
MetaBAntr ApolBn Ynepamnodoong 0,00% (unb6év)
ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv Tov EMevouTIKOU TUAATOG

To mopaKAtw SLadypappa MapoucLldlel TIC amoSO0ELS TIPONYOULEVWY ETWV OL omoleg Sev amoteAolv odnyo yla
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TPoNyoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
emPapuVoeLS KoL OUOLBEG, EKTOC amo TIG eMLBapUVoEeLC eloddou Kal e€68ou. O deiktng avadopdg tou A/K eival
10 Statparmellko EMITOKLO TPLURVOU o€ Eupw (3-month Euribor)+200 bps. H andédoaon tou Emevéutikol TUAUATOG
evOEXeTAL va amtokALveL amo tnv amodoon tou Asiktn Avadopdac.

Il GMM KOLONA BALANCED FUND

[ AEIKTHZ ANAGOPAS
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u -12,18% 23,64% -2,71% 35,54% -19,65%
u 1,70% 1,66% 1,57% 1,44% 1,20%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 10
«GMM GERAISTOS BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keiuevo tou Eviaiou Evnuepwtikou AgAtiou kat tou Kavoviouou.

1. Nouwopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevbuTikog Xkomog tou  Emevdutikol TuAHATOC elval n  emiteu€n avIaywvloTIKWV  Amodooewy,
LECOUOKPOTIPOBECUA, LECW WIOC LOOPPOTINUEVNG EMEVOUGCNC TOU EVEPYNTIKOU TOU o€ £va SLopopoToLnuéVo
XOPTODUAAKLO ETALPLKWY KAL KPOTLKWVY OLOAOYWV, LETOXWV KoL KATABECEWYV, TOOO OTLC OYOPEC TwV Eupwmaikwy
XWPWV, 600 Kal oTLG urtoAoueg Slebveic ayopég. H amoddoon mpoépxetal TOOO Ao TNV MiTeUEN UTEPOELWY
Kol Kepalalakwy Kepdwv 000 Kol amod eoddnua pe tn Hopdr UEPLOUATWY, TOKOUEPLSIWY Kol TOKwV. To
Emevéutiko Tunua duvatal eniong, va avaldBel uPpnAn €kBeon o ££vo VOO TIPOKELEVOU val SLleupUVEL
Vv npoodokwuevn anddoor) Tou.

310 EmevSuTIkO TUAUA, TO TTOCOOTLALO EUPOG TWV EMEVOUOEWV OF ETOXEC, opoAoya , T-Bills kat katabéoslc, emi
NG LECNC ATOTIUNONG TOU EVEPYNTIKOU TOU VA NLEPOAOYLOKO TPiNVO, opilleTal wg EAG:

MeTtox£g : and 0% — éwg 35%
Opoloya (YYNAARG MOTOANTITLKAC AELvovnonc) amno 10% — €wg 75%
Opoloya (High Yield) : amno 10% — ewg 60%
KataBéoelg, T- Bills : ano 0% — éwg 80%

EAdyxioto mooootd enévduong o Eupw opiletal to 50%.

H Sloxeiplon T000 TwV HETOXIKWY 0ELWV 000 KAl TWV OLOAOYWV E(vVOL EVEPYNTLKY OE EKELVOUG TOUG TITAOUG TTOU
Baoel tng afloAoynong kal tng avaluong tng Etalpiag Ataxeiplong dnuioupyolv mpoodokia vPnAotepng
kepdodopliag pe TNV TAUTOXPOVN avAANYN OXETIKWE XAUNAOTEPOU €MeVOUTIKOU KIvEUVOU, HECW KOl EUPELOC
S100ToOPAG TWV ETUAEYOUEVWY TITAWV.

Jta mAaiola TG HoxAeuong tou xoptodulokiou aAld Kal TNG avilotabuiong Tou emnevdutikol Kivduvou, To
Emevbutikd Tunua Suvatol va Aappavel Ooelg ayopdg | mMwANoNg o TOPAywya XPNUATOOLKOVOULKA
Tpolovta, emi XpnUaATLOTNPLOKWY SeKTWV 1 petoxwv. H Etatpia Aloyxeiplong xpnotpomotel Stadikooieg
Sloxeiplong KO UVWV TOU TNG EMLTPETOUY va eAEYXEL KOl va UTTOAOYileL TouC KvEUVOUC Tou XapToduAakiou Tou
Emevéutikol TURUATog KoL TNV eMiSpacr TOUG 0T CUVOALKN TOU €MeVSUTIKA TOALTIKY. To Emevéutikd TuAua
Suvartal va poPaivel o Savelopo TitAwv (Stock Lending) Lovo HECW OPYAVWHEVWV AyOPWV XWPWV LEAWV TNG
Eupwmnaikng Evwong.

3. Asiktng Avadopag

Qg deiktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletat:
To Slatparmellkod EMITOKLO TPLUVOU o€ Eupw (3-month Euribor) + 200 bps

O SLaxelploTig amd Tov omolo MapEXETAL 0 €V AOyw SeikTng avadopdg eival eyYeypaUEVOS OTO UNTPWO TOU
apBpou 36 tou Kavoviopou (EE) 2006/1011. To Emevdutikd Tuipa akoAouOei evepynTiKr) SLOXELPLOTLKE TIOALTLKA
KOL WG €K TOUTOU OL AMOSOCELG TOU EVOEXETAL VAL ATOKALVOUV Qo TLG avtioTolyeg Tou Seiktn avadopdc.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



O 6eiktng avadopadg Suvatat va enavokaBbopiletol HeTA TO TEAOG KAOE OIKOVOULKOU £TOUC, KATOTILY amodacng
™G Etaupiog Alaxeiplong, Le oxeTki evnuépwon mpog tTnv Emtponn Kedpahatayopdg kal Toug LepLSLOUXOUG.

4. Npodil Enevéutn

To EmevluTikO TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
emBUOUV va amokopioouv Tooo kedpalalokd KEpSn 600 Kat MePLoSIKA eL00dAUATA, LECW TNG EMEVOUONG OF
€va SLapopomolnUéVo XapTOPUAAKLO LETOXWY, ETALPLKWY KOL KPATIKWY OLOAOYWVY Kal oL omoiol (emevOuTEC)
gival dlateBelpévol va avalaBouv peoaio mpog uPnAo emninedo emevéutikol Kvduvou. O kivouvog mnyalel
oo TN LETABANTOTNTA TWV TILWY, KUPLWE TWV LETOXWV KoL SEUTEPEUOVTWG TWV OLOAOYWVY OTa omola emevlUEeL
1o EmevouTIkO TURUa , n omtola mpogpyeTal armo TiG EeAIEELC O LAKPOOLKOVOLKO KL LLKPOOLKOVOULKO eTtinedo.
H evepyntikn Sloxeiplon tou xoptodpuAaKiou amooKomel oTnV eAa)LOTOMOLNGN TOU €MEVOUTIKOU KLVSUVOU Ue
napAaAnAn peylotomnoinon tg andédoong Twv MPAYHUATOTMOLOUUEVWY ETTEVEUCEWV.

5. Apoipég kat NpounBeieg tng Etapiag Araxeipiong Kat tov OspatopUAaka

MpounBeta AlaBsong MepLdiwv ‘Ewg 3,00%
MpounBeta E€ayopdg MepLdiwv ‘Ewg 2,00%
ApoBn Alaxeiplong ApotBaiov Kepalaiou ‘Ewg 1,35% etnoilwg
MetapAntr ApolBn Ynepamnodoong 0,00% (unb6év)
ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv Tov EMevoUTIKOU TUAATOG

To mopaKAtw SLadypappa MapoucLldlel TIC amoSO0ELg TIPONYOULEVWY ETWV OL omoleg Sev amoteAolv odnyo yla
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TIPOoNYyoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
eMPBapUVOELG Kal apoLBEC, EKTOC amd TIg emBapUvoelg eloddou kat e€66ou. O deiktng avadopdg tou A/K sival
TO SLaTparellko EMITOKLO TPLVOU o€ Eupw (3-month Euribor)+ 200 bps. H andédoon tou Enevéutikol TUAMATOG
evbExeTal va amokAivel amd tnv anodoon tou Aeiktn Avadopds.

Il GVM GERAISTOS BALANCED FUND [ AEIKTHZ ANAOOPAZ

2018 2019 2020 2021 2022
[ -20,08% 19,47% -3,82% 40,76% -10,49%
[ 1,70% 1,66% 1,57% 1,44% 1,20%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 11
«GMM MOMENTUM BALANCED FUND»

(Emevdutiko Tunpa tou ApoBaiov Kepalaiov GMM FUNDS)
(Mponyoupevn ovopacioa: GMM THEMELIO BALANCED FUND)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPEMeL va UEAETNYOUV o€ ouVSUAOUO UE TO TTANPEC
keiuevo tou Eviaiou Evnuepwtikou AgAtiou kot tou Kavoviouoo.

H teleutalia tpomomnoinon tou Emevéutikol TUAUATOC avadoplkd Le TNV EMWVUULA, TNV EMEVOUTIKI TIOALTIKN,
To Seiktn avadopdg, tnv apolBn Slaxeiplong kat umepanddoong, LoxVeL and 2/1/2023.

1. Nouwopa Avadopadg

Qg voulopo avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

Emevdutikog Xkomdg tou  Emevdutikol TUAHATOC elval n  emiteu€n QvIaywvloTIKWV  amodocswy,
LECOUAKPOTIPOBECUA, HECW EMEVEUONG TOU EVEPYNTIKOU TOU ot £va SladopomoLnuévo XopToduAAKLO KUPLWG
LETOXWV KOl SEUTEPEUOVTWG ETALPLKWV KOL KPOTIKWVY OpoAoywv , T-Bills kat katabéoswv, o 0Aeg tig Siebveig
oyopec. H amddoon mpogpxetal Kuplwg amo tnv emiteuén umepaflwv kol KeboAalakwv KepSwv Kol
SeUTEPEUOVTWG A0 €L0OdNUA HE TN Hopdn HEPLOUATWY Kol Tokopepldiwv . To Emevdutiko Tunpa duvatal
emniong, va avaldPel €kBeon og E€vo VOULOUA TIPOKELEVOU va SLEUPUVEL TNV TIPOCSOKWHEVN amodoaor] Tou.

310 Emevdutiko TURUa, To ToocooTLaio eUpog Twy eMevOUCEWV 0€ OLOAOYQ, LETOXEG, KaTtaBgoelg kal T-Bills, el
NG LECNC ATOTIUNONG TOU EVEPYNTIKOU TOU VA NUEPOAOYLAKO Tpinvo, opiletal we e€nc:

Ouoloya : ano 0% —éwg 50%
Metoxég : and 0% —ewg 80%
KataBéoelg, T- Bills : ano 0% —éwg 80%

H Slaxeiplon 1600 Twv OpoAOYWVY, 600 KOL TWV LETOXIKWY a&LWV, EIVaL EVEPYNTIKY OE EKELVOUG TOUG TITAOUG TTOU
Baoel tng afloAoynong kal tng avaluong tng Etaipiag Alaxeiplong dnpoupyolv mpoodokia vPnAotepng
kepdodopiag pe TNV TAUTOXPOVN aAVAANYN OXETIKWE XAUNAOTEPOU £mevdUTIKOU KLvSUVou, HECw Kol eupeiag
Sloomopdg Twv emAeyopevwy TITAWV. 2ta TAaiowo g poxAeuong Ttou xoptodpulokiou aAAd Kal TG
ovTLOTABOULIONG Tou emMevlUTIKOU KLvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Boelg ayopdg n
TWANONG OE TIAPAYWYa XPNLOTOOLKOVOULKA TIPOLOVTa, T XpNUATIOTNPLOKWY SELKTWY 1 petoXwv. H Etalpia
Awaxeiplong xpnotomolei Stadikaoieg Slaxeiplong KIvSUVWV OV TNG EMITPEMOUV VAl EAEYXEL Kol va UTtoAoyileL
ToUuG KIvdUvoug tou Yaptodulakiou tou EmevbuTikoU TUAUATOG KoL TNV €MiSpAcH TOUC OTN CUVOALKN TOU
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwy (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV Tne Eupwnaikng Evwong.

3. Asiktng Avadopag

Q¢ 6eiktng avadopdg (Benchmark) tou Emevéutikol Tunuotog opiletal o Ssiktng: Bloomberg Global EQ:FI
70:30 Index in Euro

O SLaxelploTig amd Tov omolo MapEXETAL 0 €V AOyw SeikTng avadopdg eival eyYeypaUEVOC OTO UNTPWO TOU
apBpou 36 tou Kavoviopou (EE) 2006/1011. To Emtevbutiko TUAUO akoAoUBEL EVEPYNTIKT SLOXELPLOTLKI) TTOALTLKN

KOL WG €K TOUTOU OL AMOSOCELG TOU EVOEXETAL VAL ATOKALVOUV Qo TLG avtioTolyeg Tou Seiktn avadopdc.

O Selktng avadopdg dSuvatal va emavakoBopiletal LeTA TO TEAOC KABE OLKOVORLKOU £TOUG, KATOTILV amodaong

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



¢ Etalpiag Alaxeiplong, pe oxeTikn evnuépwaon mpog tnv Emtponr) KebaAalayopdg Kol Toug LEPLSLOUXOUC.

4. NpodiA Enevéutn

To EmevluTikO TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
€MBUPOUV VO ATIOKOWICOUV TOGO KedaAalakd KEPSN 600 Kal MEPLOSIKA eloodnpaTa, HECW TG emMéviuaong o€
£€va Slapopomotnuévo XapTtodUAGKLO KUPLWE LETOXWV KAl SEUTEPEVOVTOC ETALPLKWY KOL KPOTLKWY OUOAOYWV,
T-Bills kal kataBéoswv Kal oL omoiol (emevoutég) eival dtateBeuévol va avalaBouv pecaio mpog uPnAo
eninedo enevéutikol Kvduvou. O kivbuvog tnyalel and tn LETABANTOTNTO TWV TLUWV TWV OLOAOYWV KAL TWV
LETOXWV ota omola emevdUel To EmevduTiko TUAUA, N OTtola TIPOEPXETAL A0 TLG £EEAIEELC OE LAKPOOLKOVOLLLKO
KOLL LLKPOOLKOVOLKO eTtimedo. H evepyntikr Stoxeiplon tou xaptodpulakiou amookomel otny eAaylotonoinon
TOU €mevduTIKOU KLWOUVOU pe TOPAAANAN peylotomoinon tng oamodoong Twv TMPAYLATOTOLoUUEVWY
enevbUoewWV.

5. Apopég kat NpopunBeieg tng Erapiag Ataxeipiong Kat tov OspatopUAaka

MpounBeta AlaBsong MepLdiwv ‘Ewg 3,00%
MpounBeta E€ayopag MepLdiwv ‘Ewg 2,00%
ApoBn Alaxeiplong ApotBaiov Kepalaiou ‘Ewg 3% etnolwg
MetaBAntr ApolBn Ynepamnodoong ‘Ewg 20,00%
ApoiBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv Tov EMevouTIKOU TUAATOG

To mopaKAtw SLaypappa mapoucLldlel TIC amoSO0ELS TIPONYOULEVWY ETWV OL omoleg Sev amoteAolv odnyo yla
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TIPOoNYoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
eTuBapUVOELS KoL OLOLBEG, EKTOC Ao TLG eMBAPUVOELC loddou Kat €68ou. O Seiktng avadopdc tou A/K sival
o 6eiktng: Bloomberg Global EQ:Fl 70:30 Index in Euro. Ewg ot 31/12/2022 o Seiktng avadopdg Atav to
Satpamellko emtokio TpLivou o€ Eupw (3-month Euribor) + 200 bps. H anmodoon tou EmevéuTtikol TUAUOTOG
evbExeTal va amokAivel amd tnv anodoon tou Aeiktn Avadopds.

To Emevéutiko TuRua ixe SladopeTikn eMeVSUTIKNA TOALTIKE KoL OL
embO0ELG EMITELXONKAV UTIO TIEPLOTATELS OL OTtoieg ALV Sev LoxUouv

AN
a I

- GMM MOMENTUM BALANCED FUND - AEIKTHZ ANAOOPAZ
5%
0%+ —
-5% —
-10%
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2% 2018 2019 2020 2021 —2022
n -1,66% 6,66% -3,26% 1,60% -23,70%
. 1,70% 1,66% 1,57% 1,44% 1,20%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 12
«GMM BLUE WATER INVESTMENTS BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TANPEG
Keiuevo tou Eviaiou Evnuepwtikou AgAtiou kat tou Kavoviouou.

1. Noupopa Avadopadg

Qg vouopa avadopdg tou Emevéutikol Tunuatog opiletal to Eupw.

2. Emevéutikag ZKomog Kat Emevéutikn MoALTikN

Emevbutikog Zkomdg tou  Emevdutikol TupApATOG €lval n  emiteuén aviaywvlOTIKWV  AmodOoEwv,
LECOUOKPOTIPODECUA, HECW MIOG LOOPPOTINUEVNC EMEVEUONE TOU EVEPYNTIKOU TOU OE €va S1odpOopOomoLnEVO
XOUPTOGUAGKLO KUPLWG ETALPLKWV KOl KPATIKWY OUOAOYWV Kal HeTtoxwv Kal Sesutepelovtog T-Bills kat
KOTaB£0£WV, TOOO OTLC AYOPEG TWV Eupwmaikwy Xwpwv, 000 Kal otig urtohouteg Stebveig ayopég. H amddoon
TIPOEPXETAL KUPLWE amtd TO €L0ddNUa e TN Hopd LEPLOUATWY KoL TOKOUEPLSIWV Kal SeuTtepeliovtog amo TtV
enitevén unepallwv Kal kedpalatakwy kepdwv. To Emevéutikd Tunpa Suvatatl emiong, va avaldBet vpnAn
£€kBeon oe ££vo VOO TIPOKELEVOU va SLEUPUVEL TNV TIPOCGSOKWEVN amodoaor] Tou.

310 EmevSuTIkO TUAUA, TO TTOCOOTLAL0 EUPOG TWV eMeVEUOEWV O OLOAOYQ, LETOXEG, KataBéoelg kat T-Bills, emi
NG LEONC AMOTINONG TOU EVEPYNTLKOU TOU VA NUEPOAOYLAKO Tpipnvo, opiletal wg eENc:

Ouodioya : arnod 20% — €wg 100%
MeToxég : and 0% —£éwg 50%
KataBéoelg, T- Bills : ano 0% —éwg 80%

H Slaxeiplon 1600 Twv OpoAOYWYV, 000 KOL TWV LETOXIKWY afLwv, EVaL EVEPYNTIKN OE EKELVOUG TOUG TITAOUG TTOU
Baoel tng afloAoynong kal tng avaluong tng Etaipiag Ataxeiplong dnpoupyolv mpoodokia vPnAotepng
Kkepdodoplag pe TNV TAUTOXPOVN AVAANYN OXETIKWE XOUNAOTEPOU €MEVOUTIKOU KIVEUVOU, LECW KAl EVPELOG
Slo0oTopdG Twv emAEyOUeEVWY TITAWV. 2ta TAaiola tNg HOXAeuong Tou xoaptodulakiou aAAd KAl TNG
QVTLOTABULONG Tou emMevOUTIKOU KvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel B€oelg ayopds n
MWANONG O€ TAPAYWYA XPNLOTOOLKOVOULKA TIPOIOVTA, ML XpNUATIOTNPLOKWY SELKTWVY 1 peToxwyv. H Etapia
Awaxeiplong xpnotomnolei Stadikaoieg Slaxeiplong KWvSUVWV TIOU TNG EMLTPEMOUV VAl EAEYXEL KaLl va UTtoAOYIileL
Toug KIvdUvoug tou Yaptodulakiou tou EmevbutikoU TUAUATOG KoL TNV EMISPOCH TOUC OTN GUVOALKN TOU
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopd tithwv (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV Tne Eupwnaikng Evwong.

3. Aciktng Avadopdg

Qc¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletat:
To Slatparmellko EMITOKLO TPLUVOU o€ Eupw (3-month Euribor) + 250 bps

O SLaxelplotig amd Tov omolo MapEXETaL 0 eV AOyw SeikTng avadopdg eival eyYeypaUEVOC OTO UNTPWO TOU
apBpou 36 Tou Kavoviopou (EE) 2006/1011. To EmevbuTikd TuRa akohouBei evepynTiKr SLOXELPLOTLKI) TIOALTLKN

KOL WG €K TOUTOU OL AmoSOCELG TOU VOEXETAL VA amOKAVOUV arod TLg avtioTtolyeg Tou Seiktn avadopdg.

O Selktng avadopdg dSuvatal va emavakoBopiletal LeTA TO TEAOC KABE OLKOVORLKOU £TOUC, KATOTILV amodaong
™G Etatplag Alaxeiplong, Le oXeTIKA evnuépwaon mpog TNV Emtponn Kedahatayopdg kat toug Heptdlouxoug.

4. Npodil Enevdutn

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



To EmevluTikd TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
eMBUOUV VO aTOKOWioouV TOo0 KedaAalakd KEpSN 6oo Kot mepLloSika eloodnpota, HEow TG eméviuaong os
gva  Sladopomolnueévo  XaptoPUAAKLO KUPLWG ETALPIKWY KAl KPATIKWY OMOAOYWV KOl METOXWV Kol
Seutepevovtog T-Bills kat katabéoswv kal oL omoiol (emevdutég) eival StateBetpévol va avaiafouv uPnAo
eninedo enevéutikoL Kivbuvou. O kivbuvog tnyaletl anod tn HETABANTOTNTO TWV TIUWV TWV OUOAOYWV KoL TWV
UETOXWV oTa omola emevOUEeL To EmeviuTiko TUNUA, N OTOLO TIPOEPYXETOL ATO TIG £EEAIEELC O LOKPOOLKOVOULKO
KOLL LLKPOOLKOVOLKO €Ttimedo. H evepynTikr Slaxeiplon tou XopTtopuAoKiou amooKomel oTny eAayLloTonoinon
TOU €mMevlUTIKOU KLWOUVOU He TOPAAANAN HEyLOTOTOINON TNG amodoong TwV TPOYHUATOMOLOUUEVWY
enevdUoewWV.

5. Apopég kat NpopnBeieg tng Eraipiag Ataxeipiong Kat tov OspatopUAaka

‘Ewg 4,00%
‘Ewg 2,00%
‘Ewg 1,80% etnoiwg

MpounBeta AlaBsong MepLdiwv

MpounBeta E€ayopag MepLdiwv

ApoBn Awaxeipiong ApotBaiou Kedahaiou

MetapAntr ApolBn Yrnepamodoong ‘Ewg 20,00% etnoiwg

ApolBn BspotodpuAaka ‘Ewg 0,08% etnoiwg

6. EEEALEN Twv anodooswv Tov EMevouTIKOU TUAATOG

To mopaKAtw SLadypappa mapoucLldlel TIC amoSO0ELg TIPONYOULEVWY ETWV OL omoleg Sev amoteAolv odnyo yla
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TIPOoNYyoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
emPapuVoELS KoL OUOLBEG, EKTOC amo TIG eMLBapUVOoEeLC eloddou Kal e€68ou. O deiktng avadopdg tou A/K eival
TO SLaTPATEelLkO ETUTOKLO TPLUARVOU o€ Eupw (3-month Euribor)+250 bps. H anodoon tou Enmevéutikol TUAUATOG
evbExeTal va amokAivel and tnv anodoon tou Asiktn Avadopdg.

Il GVM BLUE WATER INVESTMENTS BALANCED FUND [ AEIKTHZ ANAOOPAZ
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2018 2019 2020 2021 2022
u -4,71% 2,50% -2,60% 4,33% -9,45%
u 2,20% 2,17% 2,07% 1,94% 1,70%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 13
«GMM ASPENDOS BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
keiuevo tou Eviaiou Evnuepwtikou AgAtiou kat tou Kavoviouoo.

1. Nouopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevbuTikog Xkomog tou  Emevdutikol TuAHATOC elval n  emiteu€n avIaywvloTIKWV  Amodooewy,
LECOUOKPOTIPOBECUA, LECW WIOC LOOPPOTINUEVNG EMEVOUGCNC TOU EVEPYNTIKOU TOU o€ £va SLopopoToLnuéVo
XOPTOPUAAKLO KUPLWE ETALPLKWV KAl KPATIKWY OHOAOYWV Kal SeUTEPEVOVTWC petoxwy, T-Bills, katabéoswv Kat
AOUTWV HECWV XPNUATOYOPAC, TOOO OTLG AYOPEC TwV Eupwnaikwy Xwpwyv, 660 Kal oTlg uttodouneg Slebveig
ayopéc. H amddoon mpoépyetal TOOO amo TNV eniteuén unepallwyv Kal kedaalakwyv Kepdwv 0600 Kal Ao
£L006NUA e TN HOPdN HUEPLOUATWY, TOKOUEPLSIwY Kal TOKwV. To Emevéutikd Tunua Suvatol emiong va
avaAaPel €kBeon o E£vo VOULOUO TIPOKELUEVOU VOl SLeUpUVEL TNV poadokwevn anddoan tou.

310 Emevéutiko TUAUQ, TO TOCOOTLOL0 €UPOC TWV eMeVOUCEWV O OUONOYQ, LETOXEG, Katabéoelg, T-Bills kot
AouUmta HEoO XPNUOTAYOPAG, ML TNG HEONG QMOTIUNONG TOU EVEPYNTIKOU TOU aVA NUEPOAOYLAKO TPLUNVO,
opiletal wg €€ne:

Ouoloya 1 amo 30% — €wg 90%
MeToxég oo 0% — €wg 40%
KataBéoelg, T- Bills & Aoutd Méoa Xpnuatayopag 1 amno 10% — éwg 70%

H Slaxeiplon 1600 Twv OpoAOYWVY, 000 KOL TWV LETOXIKWY a&LWV, EIVaL EVEPYNTIKY OE EKEVOUG TOUG TITAOUG TTOU
Baoel g afloAoynong kal tng avaluong tng Etaipiag Ataxeiplong dnpoupyolv mpoodokia vPnAotepng
kepdodoplag pe TNV TAUTOXPOVN AVAANYN OXETIKWG XOUNAOTEPOU eMEeVEUTIKOU KLVOUVOU, HECW Kal eupelag
Sloomopdg Twv emAeyopevwyY TITAWV. 2ta TAaiowo g poxAeuong Ttou xoptodpulokiou aAAd Kal TG
ovTLoTAduLIoNG Tou emevluTKoU KvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Ooeslg ayopdg n
MWANONG Og TIAPAYWYaA XPNLOTOOLKOVOULKA TIPOLOVTa, T XpNUATIOTNPLOKWY SELKTWY 1 petoXwv. H Etalpia
Awaxeiplong xpnotomolei Stadikaoieg Slaxeiplong KvSUVWV OV TNG EMITPEMOUV VAl EAEYXEL Kol va UTtoAoyileL
TouG KIvdUvoug tou Yaptodulakiou tou EmevbutikoU TUAUATOG KoL TNV €MiSpacH TOUC OTN CGUVOALKN TOu
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV Tne Eupwnaikng Evwong.

3. Aciktng Avadopdg

Qc¢ deiktng avadopdc (Benchmark) tou Emevéutikol Tunpatog opiletal:
To Slatparmellko EMITOKLO TPLAVOU o€ Eupw (3-month Euribor) + 200 bps

O Slaxelplotic amd tov omoio mapEXetal o ev Adyw Seiktng avadopdg eival eyyYeypoUUEVOG OTO UNTPWO TOU
apBpou 36 tou Kavoviopou (EE) 2006/1011. To Emevbutikd TurRa akoAouBel evepynTLKr) SLAXELPLOTIKE TTOALTIKA
KOL WG €K TOUTOU OL AMOSOCELG TOU EVOEXETAL VAL ATOKALVOUV Qo TLG avtioTolyeg Tou Seiktn avadopdc.

O Selktng avadopdg dSuvatal va emavakoBopiletal LeTA TO TEAOC KABE OLKOVORLKOU £TOUG, KATOTILV amodaong
™G Etauplog Alayxeiplong, Le OXETIKA eVNUEPWON TPOg TNV Emttponn Kebahatayopdg Kal Toug LepLSLoUXouG.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To EmevluTikd TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG EMEVOUTEG (Avw Twv 3 €Twv), oL omoiol
emBuUpOUV va amoKopioouv T000 Kedpalalakd KEpSN 000 Kal TEPLOSIKA EL0OSAUATA, LECW TNG EMEVOUONG OE
£€va Sladopomolnpeévo xaptoPuAAKLO KUPLWG ETOPLKWY KOL KPOTIKWY OUOAOYWV Kal SEUTEPEVOVIWG LETOXWV,
T-Bills, kataBéoswv Kal AoOUmwY HECWV XPNHUOTOYOPAG Kal oL omoiot (emevduteg) eival SlateBelpévol va
avaAapouv peoaio pog uPnAo emninedo enevdutikou kKvduvou. O kivouvog mnyalel amo tn LeTaBANTOTNTA TWV
TLLWV TWV OLOAOYWV KOL TWV ETOXWV OTa oTtola emevOVEL To EmevduTiko TUAMA, N OTola TIPOEPXETOL ATIO TLG
e€eAfelC 08 LOKPOOLKOVOULKO KO ULKPOOLKOVOULKO emtimedo. H evepyntikn Sloxeiplon tou xaptodpuAakiou
QmooKomel oTnV ghayLotomnoinon Tou emevouTIKOU KLvdUVOoU e TIapdAAnAn peylotomnoinon tng andédoong Twv
TIPOYLLOTOTIOLOUEVWV EMEVOUCEWV.

5. Apopég kat NpopnBeieg tng Eraipiag Ataxeipiong Kat tov OspatopUAaka

‘Ewg 3,00%
‘Ewg 3,00%
‘Ewg 1,20% eTnoiwg

MpounBeta AlaBeong MepLdiwv

MpounBeta E€ayopag MepLdiwv

ApolBn Atoxeiptong ApotlBaiov Kedahaiou

MetaBAntr ApolBn Ynepamnodoong ‘Ewg 15,00% etnoiwg

ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv Tou Emevéutikol TUAKATOG

To mapaKAtw SLAypapU TIOPOUGCLALEL TIG aToSOCELG TTPONYOULEVWY ETWV OL OTtoleg SV amoteAoUV 08nyo yla
TIG LEAAOVTLKEC ATOS00ELS. O UTIOAOYLOUOC TWV TPONYoULEVWY aroS0cewV MEPAAUPBAVEL TIG TPEXOUOEG
erBapuVoeLg KoL OOLBEG, EKTOC amo TIG eMLBapuvaoelg elcodou Kat e€68ou. O deiktng avadopdg tou A/K
elval to Slatpareliko emLtokLo TpLunvou o Eupw (3-month Euribor)+200 bps. H anodoon tou Emevéutikou
TuAuotog evdéxeTal va armokAlVeL amo thv anodocn tou Asiktn Avadopac.

Il GMM ASPENDOS BALANCED FUND [ AEIKTHZ ANADOPAZ

7%

2018 2019 2020 2021 2022
u -3,42% 6,01% -1,98% 4,64% -4,72%
u 1,70% 1,66% 1,57% 1,44% 1,20%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 14
«GMM HERMES BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
keiuevo tou Eviaiou Evnuepwtikou AgAtiou kot tou Kavoviouoo.

1. Nouopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevluTIKOG oKOTOC eival n emiteufn QVTaywVIOTIKWV amodO0EwV, UECOUAKPOTMPOBeoua, HEOw piag
LOOPPOTINUEVNG EMEVOUCNG TOU EVEPYNTLKOU, O€ £VOl OPOAOYLOKO XOPTOMDUAGKLO ETALPIKWY KAl KPATIKWVY
xpeoypddwv kal Ssutepeudvtwg petoxwv, T-Bills, katabBéoswv Kol AOMWY PECWV XPNUOTAYOPAS, TOOO TWV
Eupwmaikwy xwpwv 600 Kot otLc urtdhouneg SteBveic ayopég. H amddoaon Ba mpoépxeTal TOGO amod TNV eMiTeVEN
UTEPOELWVY Kal KEPaAaLakwy KEPSWV 00O Kal armod eLOSNUA UE TN LOPdr) LEPLOUATWY, TOKOUEPLSLWV KoL TOKWV.
To Emevbutiko Tunpa Suvartal emiong vo avaldPel ékBeon oe €£vo VOULOUA TIPOKELEVOU va SLEUPUVEL TNV
npocdokwuevn anddoaor) Tou.

310 Emevéutiko TUAUQ, TO TOCOOTLOL0 €UPOC TWV eMeVOUCEWV O OUONOYQ, LETOXEG, Kataboslg, T-Bills kot
Aoumtd péoa XpnUOTAYOPAG, €Ml TNG UEONG QTMOTIUNONG TOU EVEPYNTLKOU TOU OVA NUEPOAOYLAKO TPLUNVO,
opiletal wg €€ne:

Ouoloya 1 amo 20% — €wg 90%
MeToxég oo 0% — €wg 50%
KataBéoelg, T- Bills & Aoutd Méoa Xpnuatayopag 1 amo 10% — €wg 80%

H Slaxeiplon 1600 Twv opoAOYWY, 600 KOL TWV LETOXIKWY aflwy, elval EVEPYNTIKN O€ eKElVOUG TOUG TITAOUG IOV
Baoel g afloAoynong kal tng avaluong tng Etaipiag Ataxeiplong dnpoupyolv mpoodokia vPnAotepng
kepdodoplag pe TNV TAUTOXPOVN AVAANYN OXETIKWE XOUNAOTEPOU €MEVOUTIKOU KIvEUVOU, LECW KAl EUPELOG
Sl00ToPAG TwV emAsyOpevVWY TITAWV. Ita TAaiola g HOxAeuong Tou xoptodulakiou aMd Kal TG
ovTLoTAduLIoNG Tou emevluTKoU KvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Ooeslg ayopdg n
TIWANONG OE TIAPAYWYaA XPNLOTOOLKOVOULKA TIPOIOVTa, ML XpNUATIOTNPLOKWY SEKTWV N peToxwv. H Etatpia
Awaxeiplong xpnotomolei Stadikaoieg Slaxeiplong KvSUVWV OV TNG EMITPEMOUV VAl EAEYXEL Kol va UTtoAoyileL
Toug KIvdUvoug tou xaptodulakiou tou EmevlutikoU TUAUATOG KoL TNV €MiSpACH TOUC OTN GUVOALKN TOU
emevlUTIKN TOALTIKA. To Emevdutikd Tunua Suvatal va mpofaivel os davelopod tithwv (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV Tne Eupwnaikng Evwong.

3. Aciktng Avadopdg

Qc¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunpatog opiletal:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 150 bps

O Slaxelplotic amd tov omoio mapEXetal o ev Adyw Seiktng avadopdg eival eyyYeypoUUEVOG OTO UNTPWO TOU
apBpou 36 tou Kavoviopou (EE) 2006/1011. To Emevbutikd TuRa akohouBei evepynTikr SLOXELPLOTLKI) TTOALTLKN
KOL WG €K TOUTOU OL AMOSOCELG TOU EVOEXETAL VAL ATTOKALVOUV aTto TLG avtioTolyeg Tou Seiktn avadopdc.

O Selktng avadopdg dSuvatal va emavakoBopiletal LeTA TO TEAOC KABE OLKOVORLKOU £TOUG, KATOTILV amodaong
™G Etaupiog Alaxeiplong, Le oXeTIKA evnuépwaon pog TNV Emtponn Kedbahalayopdg kal Toug Hepldlouyoug.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To EmevluTikd TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG EMEVOUTEG (Avw Twv 3 €Twv), oL omoiol
eMBUOUV VO aTTOKOIooUV TOOO0 KedaAalakd KEpSN 600 Kot mepLloSika eloodnpota, HEow TG eméviuaong os
£€va SladopomonpEVo XapToPUAGKLO KUPLWG ETOLPLKWY KOL KPOTIKWY OUOAOYWV Kal SEUTEPEVOVIWG LETOXWV,
T-Bills, kataBéoswv Kal AoOUmwY HECWV XPNHUOTOYOPAG Kal oL omoiot (emevduteg) eival SlateBelpévol va
avaAapouv peoaio eninedo enevéutikoL KvdUvou. O Kivouvog nydalel amd tn LETOPANTOTNTA TWV TLLWV TWV
OMOAOYWV KaL TWV PETOXWV 0Ta omoia emevdUeL To EmevduTikO TUAUA, N oTola TIpoEpETaL Ao TI§ e€EAEELG o€
LOKPOOLKOVOULKO KOl ILKPOOLKOVOLKO eTtimed0. H evepynTikn Staxeiplon tou XxaptoduAoKiou armooKoTEeL otnv
ehaylotomoinon Tou emevOUTIKOU KwSUvVou e  TOPAAANAN peylotonmoinon tng  amodoong Twv
TIPOYLLOTOTIOLOUEVWV EMEVOUCEWV.

5. Apoipég kat NpounBseieg tng Etaupiag Araxeipiong Kat tov OspatopUAaka

‘Ewg 4,00%
‘Ewg 4,00%
‘Ewg 1,00% eTnoiwg

MpounBeta AlaBeong MepLdiwv

MpounBeta E€ayopag MepLdiwv

ApolBn Atoxeiptong ApotlBaiov Kedahaiou

MetaBAntr ApolBn Ynepamnodoong ‘Ewg 15,00% etnoiwg

ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. EEEALEN Twv anodooswv Tov EMevouTIKOU TUAATOG

To mapakatw SLaypapo TopoUaCLaleL TG amoSOCELC TIPONYOUUEVWY ETWV oL oTtoieg Sgv amoteAolv 0dnyo
yLa TLG LEANOVTLKEC ammodoaoelG. O UTTOAOYLOUOC TWV TIPONYOUUEVWY AOSO0EWV TEPIAAUBAVEL TLG
TPEXOUOEG EMPBAPUVOELG KL AUOLBEC, EKTOG Ao TI¢ emBaplvoelg eloddou kot e€66ou. O Seiktng
avadopag tou A/K gival to Slatpamellkd MITOKLO TPLUAVOU o€ Eupw (3-month Euribor)+150 bps. H
amnodoon tou Emevéutikol TUAUATOG EVOEXETOL VA QTOKALVEL oo TV amddoon tou Asiktn Avadopadg.

Bl GMM HERMES BALANCED FUND I AEIKTHS ANAQOPAS
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2022

-12,65%

18,35%

-1,52%

9,48%

-3,38%

1,19%

1,15%

1,08%

0,94%

0,70%

AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE

H EMENAYZH ZE MEPIAIA O2EKA AEN EXEI EFTYHMENH AMOAO2H KAI Ol MTPOHITOYMENE2 AMNOAOZEI>




NMAPAPTHMA 15
«GMM ZEUS GLOBAL BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keiuevo tou Eviaiou Evnuepwtikou AgAtiou kat tou Kavoviouou.

1. Nouopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevluTIKOG oOKOTOC eival n emiteufn avTOYWVIOTIKWY omodO0EwY, HECOUOKPOTIPOBsoua, HEOW Hiag
LOOPPOTINUEVNG EMEVOUCNG TOU €VEPYNTLKOU, OE £Vl OLLOAOYLOKO XOPTOMUAGKLO ETALPIKWY KOl KPOTIKWVY
xpeoypddwv Kot SeutepeudvTwg Petoxwy, T-Bills, katabéoswv Kot Aoumwy LECWV XpNUATOYOPAC, 0TI SleBveic
ayop£c. H anddoon Ba mpoépxetal TOoo amod tnVv enitevén umepalwy Kal Kepalalakwy KepSwv 000 Kal and
£L006NUA PE TN HOPdr UEPLOHATWY, TOKOUEPLSiwV Kal TOKwv. To Emevoéutikd Tunupa Suvatal emiong va
avaAaPel £kBeon og EEvo VOULOUA TIPOKELEVOU va SLEUPUVEL TNV TIPOCSOKWEVN amodoaor] Tou.

310 Emevdutiko TUAUQ, TO TTOCOOTLALO €UPOC TWV eMevOUOEWV O OpOAoya, UETOXEG, kataBéoelg, T-Bills kot
Aoutd péoa XpnuaTayopdg, €mi TG UEONC QMOTIUNONG TOU €vePyNnTKOU TOU avd NUEPOAOYLOKO TPipnvo,
opiletal wg €€ne:

Ouoloya 1 amo 20% — €wg 90%
MeToxég oo 0% — €wg 50%
KataBéoelg, T- Bills & Aoutd Méoa Xpnuatayopag 1 amo 10% — €wg 80%

H dlaxeiplon 1600 Twv o0poAOYWVY, 600 KOL TWV LETOXIKWY a&LWV, ElvaL EVEPYNTIKY OE €KELVOUG TOUG TITAOUG TTOU
Baoel tng afloAoynong kal tng avaluong tng Etaipiag Ataxeiplong dnpoupyolv mpoodokia vPnAotepng
kepdodoplag pe TNV TAUTOXPOVN AVAANYN OXETIKWG XOUNAOTEPOU €MeVOUTIKOU KLVOUVOU, HECW Kal eupelag
Sloomopds Twv emAeyopevVWY TITAWV. 2ta TAaiowa TG HOYAeuong Tou Yoptodulakiou aAAd Kal TNG
ovTLoTAduLIoNng tou emevluTkoU KvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Ooeslg ayopdg n
MWANONG OE TIAPAYWYaA XPNLOTOOLKOVOULKA TIPOLOVTa, T XpNUATIOTNPLOKWY SELKTWY 1 peToXwyv. H Etalpia
Awaxeiplong xpnotomolei Stadikaoieg Slaxeiplong KvSUVWV TOU TNG EMITPEMOUV VAl EAEYXEL Kol va UTtoAoyileL
TouG KIvdUvoug tou Yaptodulakiou tou EmevlutikoU TUAUATOG KoL TNV €MiSpACH TOUC OTN CGUVOALKN TOU
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV Tne Eupwnaikng Evwong.

3. Aciktng Avadopdg

Qc¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletal:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 150 bps

O Slaxelplotic amd tov omoio mapEXetal o ev Aoyw Seiktng avadopdg eival eyyYeypaUEVOG OTO UNTPWO TOU
apBpou 36 Tou Kavoviopou (EE) 2006/1011. To EmevSutikd Tunpa akoAouBei evepynTikr SLAXELPLOTLKA TIOALTLKA

KOL WG €K TOUTOU OL AMOSOCELG TOU EVOEXETAL VAL ATOKALVOUV Qo TLG avtioTolyeg Tou Seiktn avadopdc.

O Selktng avadopdg dSuvatal va emavakoBopiletal LeTA TO TEAOC KABE OLKOVORLKOU £TOUG, KATOTILV amodaong
¢ Etatplog Alaxeiplong, Le OXETIKA evNUEPWON TPog TNV Emtponn Kebahatayopdg Kal Toug LepLSLoUXouG.

4. Npodil Enevdutn

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



To EmevluTikd TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
eMBUOUV VO aTOKOWIooUV TOGO KedaAalakd KEpSn 600 Kal MePLoSIKA eL00dNUATA, LECW TNG EMEVOUONG OF
€va Slapopornotlnpévo xaptoPpuAdKLo KUPLWG ETOLPLKWY KOL KPOTIKWY OLOAOYWV Kol SEUTEPEUOVTWE LETOXWY,
T-Bills, kataBéoswv Kal AOMwY HECWV XPNHUOTOYOPAG Kal oL omoiot (emevdutég) eival SiatebBelpévol va
avaAdpouv peoaio eninedo enevdutikol KwvdUvou. O kivbuvog mnydlel amd Tn LETOBANTOTNTA TWV TILWV TWV
OMOAOYWV KaL TWV PETOXWV 0Ta omoia emevdUeL To EmevduTikO TUAUA, N oTola TIpoEpyeTaL armo Ti§ e€eAEeLG o€
LOKPOOLKOVOLKO KOl ULKPOOLKOVOULKO eTtimedo. H evepyntikn Slaxeiplon tou xaptodulakiou amookomnel otnv
gehaylotomoinon Tou emMevOUTIKOU KwwSUvou e  TOPAAANAN peylwotomoinon tng  amodoong Twv
TIPOYLLOTOTIOLOUEVWV EMEVOUCEWV.

5. Apoipég kat NpounBseieg tng Etapiag Ataxeipiong Kat tov OspatopUAaka

‘Ewg 4,00%
‘Ewg 4,00%
‘Ewg 1,50% eTnoiwg

MpounBeta AlaBsong MepLdiwv

MpounBeta E€ayopag MepLdiwv

ApolBn Ataxeiptong ApotlBaiov Kedahaiou

MetaBAntr ApolBn Ynepamnodoong ‘Ewg 15,00% etnoiwg

ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv tou Enevéutikol TUAHATOG

To mapakatw SLaypapo ToPoUCLAleL TIG amoSOCELC TIPONYOUUEVWY ETWV OL oTtoieg Sgv amoteAolv 0dnyo
yla TG LEANOVTLKEC ammodoaoelg. O UTTOAOYLOUOC TWV TIPONYOUUEVWY AMOSO0EWV TEPIAAUBAVEL TIG
TPEXOUOEG EMPBAPUVOELG KL AUOLBEC, EKTOG Ao TIC emLBapUVOELC loddou Kot e€660u. O Seiktng
avadopac tou A/K sival to Statparmeltkd EMITOKLO TPLvou o€ Eupw (3-month Euribor)+150 bps H
amnodoon tou Emevéutikol TUAUATOG EVOEXETOL VA QOKALVEL oo TNV amddoon tou Asiktn Avadopadg.

Il GMM ZEUS GLOBAL BALANCED FUND I AEIKTHZ ANADOPAS
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-2%
-4%
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2018 2019 2020 2021 2022
. -2,25% 6,68% -5,29% 7,03% -4,86%
. 1,19% 1,16% 1,08% 0,94% 0,70%
H Etaupia Alaxeipiong O OsparopUAakog

GMM Global Money Managers Ltd Eurobank Cyprus Ltd

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAO2H KAI Ol MPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



To Enevbutikd TuAua aneubbvetar oe pecopakponrpdBeopoug enevlutéc (dvw twv 3 etddv), oL onolot
eruBupoly vo anokopicouv oo kedahowokd képbn doo Kol TEpLOSIKA ElCobpaT, péow TG enévBuong oE
gva SLodopormoinpiévo XapToduhdkio KUpLg ETapLKiV KoL KPATIKWY OMOAGYWY Kat beutepeudvTws HeToywy,
T-Bills, kata@éocwv kou Aommiv péowv Xpnuaroayopds kot ot omoiot (emevButéc) etvo Swarebelpévol va
avadBouv pecaio eninedo enevutikod kwbivou. O kivéuvog nnydet and ) petaBAnTdTNTA T TUMIY TWY
OHOAOYWY KOL TWY HeTOXUV oTa onola enevbleL To Enevbutikd TuApa, n onola rpoépyeral and T sEehifeic ae
HOKPOOLKOVOLLKD Kal PLkpoolkovolks eninedo. H evepyntikd Sieyeipion Tou xaptodulakiov anookonel otny
ehayotonoinon  tou emevbutoy KwSOvou pe mapdAnAn  peyiotonolnon g cmdSoone Twv

MPOYUOTONOWUHeEvWY ENEVBlaEwy, ’

5. ApoiBé ko NpopiiBeieg g Exanpiag Avaxeipiong kal tou Oeparodvraka

MpourBeia AdBearns Mepdiwy ‘Ewe 4,00%
MpouBsia E€ayopdec MepiSiwy Ews 4,00%
ApoBn Aloxetplong AuoBaiou Kedahalou ‘Ewg 1,50% etnolwg
MertaPAntd ApoBs Yrepanddoone ‘Ewg 15,00% etnoiwg
Apoipr BspatodOiaka ‘Ewg 0,08% £tnoiwg

6. E§EAEN Twv anoddoewv tov Enevdutikod Tpfparog

To mapaxdtw Sidypoppa napouoldls i arobaoslg ponyoUHevwy eTwy ot onoleg Sev anoteholy obnyé

yie Tig pedhoviikég anobooeis. O umoloyiopdg Twy rponyolpevwy anoddaewy nepapBaver T
tpexouces emPBapliveets kot apolBée, extds ard Tiq emPapivaelc elodbou kal e565ou. O Selktng
avadopds tou A/K elvar o Siarpanedikd emrdxio pfvou og Eupd (3-menth Euribor)+150 bps H

anddoon Tou EnevButikod Tprporos evdéxetal va anorhlvel ard v anddoon Tou Agiktn Avadopdc.

Bl GMM ZEUS GLOBAL BALANCED FUND B AEIKTHE ANAGOPAS
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H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI EMTYHMENH AMOAOZH KAI Ol MPOHTOYMENEE ANOAQZEIS
AEN AIATQAAIZOYN TIZ MEAADNTIKEZ



