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ENIAIO ENHMEPQTIKO AEATIO

EIZATQrH

To mapov Eviaio Evnuepwtikd AeAtio cuvtdyxOnke Baoel tou Nopou 78(1)/2012 evomolnuévog e Toug NOpoug
88(1)/2015, 52(1)/2016, 134(1)2019 kot 134(1)2021 (edpefnc o «NOpog») mou pubpiletl Toug mepl Tou AvolkTou
Tumou Opyaviououg Julhoyikwy Emevbuoswy, kal dlaitepa Baoel tou apbpou 56 Tou Nopou. TUudwva Ue To
Nopo, To mapov CUVETAYN amod Kowvou armo tnv Etatpia Aaxeiptong «GMM GLOBAL MONEY MANAGERS Ltd»
(ede€nc n «Etoupia Atayxeipiong») kat tnv «kEUROBANK CYPRUS Ltd» (ede€ng o «OspatodpuAakacy).

210 TapdV TPOCAPTATAL WG eviaio TUAMA autol oto oUVOAG tou o Eviaiog Kavoviopdg tou ApoiBaiou
Kepahaiou pe meplocoTEPA EMEVOUTIKA TUAKATO UTIO TNV eviaia yevikn ovopaocia «GMM FUNDS» (ede€ng to
«ApotBaio KeddAatro»), to onoio éAae otig 6 Auyouotou 2013, tnv pe aplOpd OIEKA 2/78 Adsia Asttoupylog
¢ Emtponng Kedpaatayopdg Kumpou.

Eldikotepa, 0 ApolBaio Kedbdhalo amoteAeital amd to KOTWTépw Emevéutikd Tpnupata (oto e€ng To
«Emevéutiko TuApa» 1 to «EMevéutikd TUARATOY):
e  GMM OMOAOTIAKO A/K STAGEPQY EIZOAHMATOZ (rponyoupevn ovopoaocio: GMM EMERGING
MARKETS BOND FUND)
e GMM KRITON GLOBAL ALLOCATION BALANCED FUND (mponyoUpevn ovopacio: GMM DEVELOPED
MARKETS BALANCED USD FUND)
e  GMM METOXIKO A/K EMERGING MARKETS AND NEW FRONTIERS MARKETS
e GMM NAVIGATOR WORLD BALANCED FUND
e GMM BEST SELECTION BALANCED FUND
e GMM KOLONA BALANCED FUND
e GMM GERAISTOS BALANCED FUND
e GMM MOMENTUM BALANCED FUND (mponyoUpevn ovopacio: GMM THEMELIO BALANCED FUND)
e GMM BLUE WATER INVESTMENTS BALANCED FUND
e GMM ASPENDOS BALANCED FUND
e GMM HERMES BALANCED FUND
e GMM ZEUS GLOBAL BALANCED FUND

To mapov mepléxel TG mAnpodopieg mou e€etdikevovtal otov Tumo | Tou Mapaptripatog tou Nopou. Mepl Twv
TIANpodopLwV Tou 1NéN TEPLEXOVTAL OTOV EMLOUVANTOUEVO Eviaio Kavoviopo tou ApotBaio Kedoahaiou mou

akoAouBel, mapamnéunoupe euBEwe og autov. Emonuaivovtal dlaitepa ta akoAouba:

1. NAnpodopicg oxstika pe to ApoBaio KeddAato kot to Eevdutikd tov Tunporta

O Eviaiog Kavoviopog kat ot poBAenOpeveG o€ auTOV Katd To NOpo meplodikég EkBEoelg tou Apolpaiou
Kedalaiouv kat Twv Emevéutikwy TUNUATWY Tou SlatiBevtol T0oo nAektpovikd, otnv LotooeAida tng Etatplog
(www.global-mm.com), 6co kat og évtumn popdn, ebodcov to INtrRoel o evlladepduevog enevdutrng, ota
vpadeia tnec Etalpiag Atayxeiptong (A. Ayiwv Opoloyntwv 26B, Asukwoia, KUTtpog) kat otoug tomoug Stdbeong
pePLSiwV Twy Emevdutikwy Tunpdatwy tou AuotBaiou Kedalaiou.

Q¢ nuepopnvia KAeloipaTog Twv Aoyaplacuwy, n omolot CUMTINTeL Ye tnv nuepounvia AnRéng ekdotou
OLKOVOULKOU €toug Staxeiplong twv Emevbutikwv Tunuatwv tou ApotBaiov Kedahaiou, opiletar n 31"
AekepBpiov ekdotou nuepoloylakol £toug. H tuxov Slovopr mpooddwv Kol Kepdwv oToug HepLSlouxoug,
edpdoov autr AaPel xwpa cOpdwva pe tov Kavoviouo, Stevepyeital tnv dLa nuepopnvio eKkAoTou £TOUG.

To k€PN OV SLAVEHOVTAL W LEPLOUO OTOUG HEPLELOUXOUC, UTIOKELVTAL OE EKTOKTN QLLLUVTLKA €L0dopd yLo Tl
dUOLKA TPOCWTA EVW AMAAAGACCOVTAL TA VOULKA TIPOCWTIA  Ta GUCLKA TpoowTta Tou Sev elval poporoyikol

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE


http://www.global-mm.com/

Katolkol Kumpou.

Eniong, ta képdn amd tnv mwAnon peptdiwv OZEKA amaAldocovtal and tn dopoloyia

dUOLKOU 1} VOULKOU TIPOOWTIOU Kol SEV UTIOKELTOL O€ EKTOKTN QUUVTLKY El0dopda.

O £Aeyxo¢ TwV AOYLOTIKWY OTOLXEIWV KaTd Tto €dddlo (1) tou apBpou 58 tou Nopou Sievepyeital amnd tnv
eheyktikn etatpio C&N AUDITORS Ltd, tou edpevel otn Aeukwoia, 060¢ MNadvvn Kpavidiwtn ap. 10. O AoyLotikog

£€\eyxo¢ OAwv Twv Emevdutikwv TUNUATWY aoKeiTtoL amo tov (610 w¢ Avw eAeyKTH).

H Etawpla Alaxeiplong Slowkeital amd to AoknTikd ZupBoUAlo, to omoio amoteAsital amd 8 HEAN Kal

OUYKEKPLUEVA TOUG:

lwavva MouAldon

AteuBuvt — Npoedpo A3,

NwoAao — lwavvn KaAtooyldvvn

AteuBuvtn Alaxeiplong OZEKA (ExteAeotikd ZUpBouAo)

AMNEELO KapTdAn

leviko AteuBuvty A’ (Ekteleotikd ZUUPBoUAO)

lwavvn Nwiod

l'eviko AteuBuvtr) B’ (ExkteAeotikd ZUpBoulo)

Bacilelo Mdpo

AteuBuvty (Mn EkteleoTiko ZUUBoUAO)

Kwvotavtivo Mewpydpa

AteuBuvtn (Aveéaptnto, Mn EkteAeoTiko JUUPBOUAO)

lrewpylo KapaoyAdvoyAou

AtevBuvtn (Ektedeotiko 0UBoUAO)

Elpéva Mewpytadou

AteuBuvtn (Aveéaptnto, Mn EkteAeotiko ZUUPBoOUAO)

AteuBuVTAC TNC AleUBuvoNg Alaxeiplong Opyaviocuwv ZuMoyikwy Emevdloswv tng Etatplag Alaxeiplong, sivat
0 EkteAeotikdg ZUPBoulog Tou A.X. NikOAao¢ — lwavvng KaAtooyldvvng, TILOTOTMOLNMEVOS OLAXELPLOTAG
XAPTOPUAAKIWY Kol AVAAUTHG OYOPWYV KO LETOXWV.

Tnv euBUVN TNC MapakoAoUBnong Twv Emevdutikwy Tunuatwy tou ApotBaiov Kepalaiou, £xouv oL KATWTEPW

SLOXELPLOTEG eMevOUOEWVY:

EMENAYTIKO TMHMA

AIAXEIPIZTEZ EMENAYZEQN

GMM OMOAOTIAKO A/K 2TAGEPOY
EIZOAHMATO: (mponyoUpevn  ovouaoia:
GMM EMERGING MARKETS BOND FUND)

NwkoAaog KaAtooylavvng & Mewpylog Bouptong

GMM KRITON GLOBAL ALLOCATION
BALANCED FUND (mponyoUpevn ovopaoia:
GMM DEVELOPED MARKETS BALANCED USD
FUND)

NwkoAaog KaAtooylavvng & Mewpylog Bouptong

GMM METOXIKO A/K EMERGING MARKETS
AND NEW FRONTIERS MARKETS

NikoAaog KaAtooylavvng & 2€pylog MelaxpoLvog

GMM HERMES BALANCED FUND

NikoAaog KaAtooylavvng & 2€pylog MelaxpoLvog

GMM ZEUS GLOBAL BALANCED FUND

NikoAaog KaAtooylavvng & 2épyloc Mehaxpolvog &
lewpylog Bouptong

GMM NAVIGATOR WORLD BALANCED FUND

NikoAaog KaAtooyldvvng & 2€pylog Melaxpolvog

GMM BEST SELECTION BALANCED FUND

NikoAaog KaAtooylavvng & Fewpylog Bouptong

GMM KOLONA BALANCED FUND

NikoAaog KaAtooylavvng & 2€pylog Melaxpolvog

GMM GERAISTOS BALANCED FUND

NwkoAaog KaAtooyldvvng & Fewpylog Bouptong

GMM MOMENTUM BALANCED FUND
(mponyoluevn ovopacio: GMM THEMELIO
BALANCED FUND

NikoAaog KaAtooylavvng & 2€pylog Melaxpolvog

GMM BLUE WATER INVESTMENTS BALANCED
FUND

NikoAaog KaAtooyldvvng & Fewpylog Bouptong
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| GMM ASPENDOS BALANCED FUND NikoAaog KaAtooylavvng & Z€épylog Melaxpolvog |

H kaBnuepwvn Sloiknon tng Etalpiag Alaxeiplong aokeital amo tov k. AAéELo KapTtdAn, EkteAeoTiko ZUUBoUAO
Tou A.Z. kat Meviko AleuBuvtry autig, o omolog eival emiong YmeuBuvog KavovioTikng Zuppopdwong g
Etalplag, emontewv tn cUpdwvn pe T NopoBeoia Kal Toug ECWTEPLKOUC Kavoviopoug Asttoupyla tng, Kal
uTteLBUVOC yla TNV TPOANYN KoL OTOTPOTIH VOULUOTIOINoNG €608wv amd eYKANUATIKEG SpOOTNPLOTNTEC Kal
XpnUatodotnong tng tpopokpatiag (money laundering).

To tuApa Ataxeiptong Kivduvwy (Risk Management) tng GMM Global Money Managers Ltd, £xel avateBel otov
Ko Mewpylo Kapaoyhdvoylou, otélexog Tng ETatlpiag Alaxeiplong.

To apyLlKO evepynTLKO €VOC ekAoToU EmevoutikoU Tunuatog tou ApotBaiov Kedalaiou avépyetatl oe 200.000
gupw. Q¢ voulopa avadopdg tou ApolBaiou Kedpalaiou ot emninedo evonolnpuévwy otolxeiwv opiletal to Eupw.
To voulopa avadopdg ekdotou Emevéutikol TuApATog opiletal oto avriotolyo Mapdptnua Tou mapovtog
KavoviopoU kal gival To voulopa otnv Baon tou omoiou (i) umoloyiletal n kabapr afia Tou evepyntikol
ekdotou EmevoutikoU Tunuartog tou ApotBaiou Kedahaiou (ii) urtoloyiletal n tiun StabBeong kot e€ayopdc n
£€0dpAnong Twv peptdiwv tou ekdotou Emevéutikol Tunuatog tou ApotBaiov Kedahaiou (iii) mapovaoialovral
Ol OLKOVOLKEC KATOLOTAOELG TOU eKAoTou Emevdutikol Tunpatog tou ApotBaiov Kedalaiou.

Mepl TOU €l80UC KOl TWV KUPLOTEPWVY XAPOAKTNPLOTIKWY TwV HeEPLSiwV Kal wdlaitepa mept tou €idoug tou
SIKALWUATOC TTOU OVTUTPOCWTEVEL TO HEPLSLO, TIEPL TWV OTOLXEIWV KOL KATAXWPEHOEWV TIOU AmOoSEIKVUOUV T
OUUETOXN O €KOOTO ETtevOUTIKO TUAHA, TTEPL TWV XOPOKTNPLOTLKWY KOL TWV TIEPLOPLOUWY OTh HeTaBiBaon Twy
peptdiwv, BAénete emtouvantopevo Eviaio Kavoviouo, ApBpo 5.

Mepl TG GUYKANGNG KAl TNG CUVOSOU TNG JUVEAEUONC TWV LEPLSLOUXWVY Kal TteEPL Tou Sikatlwpatog Pridou Twv
peptdlovxwv otn uvéleuon MeptdloUxwv tOco tou ApolBaiou Kedalaiou 600 kol ekdotou EmevouTikou
TUAMOTOC OTLE TIEPUTTWOELG TTOU aUTO TtpoPAETeTaL, BAEMETE eMlouvanTOpevo Eviaio Kavoviopo, ApBpo 13.

Mepl twv mpolmoB£cewv UTIO TLG OTtoleg pmopet va anmodactotel n ekkaBapilon ekdotou Emevéutikol TUAUATOG
Tou ApotBaiou Kedpalaiou kat mepl TExVIKWV AEMTOUEPELWV TNG ekKaBApLong, 16iwg 6cov adopd ta SiKalwpaTa
TwV pepldlouxwv, PAénete entouvvantopevo Eviaio Kavoviouo, Apbpo 12.

To pepidla ekaotou EmevbéutikoU Tunupatog tou ApotBaiou Kedahaiou eival swonypéva otnv Ayopd Mn
Alampoypatelotpwy TUAoYIKWY Emevbutikwy 2xediwv tou Xpnuoatiotiplou Alwv Kimpou kat dgv amotehouy
ovTIKe(pevo Slampaypdteuong otnv Ayopd.

OL TEXVIKEC AEMTOUEPELEG KOl OL Opol €kdoong n/kat tabeong twv peptdiwv meplypddovtatl otov Eviaio
Kavoviouo, ApBpo 5, 1biwg edadto 3. H Etatpia Alaxeiplong Ba Stabétel pepidia twv Emevdutikwy TUNHATwy:
e  GMM OMOAOTIAKO A/K STAGEPOY EIZOAHMATOZ (rponyoUpevn ovopacia: GMM EMERGING
MARKETS BOND FUND)
e GMM KRITON GLOBAL ALLOCATION BALANCED FUND (mponyouUpevn ovopacio: GMM DEVELOPED
MARKETS BALANCED USD FUND)
e  GMM METOXIKO A/K EMERGING MARKETS AND NEW FRONTIERS MARKETS
e GMM NAVIGATOR WORLD BALANCED FUND
e GMM BEST SELECTION BALANCED FUND
e GMM MOMENTUM BALANCED FUND (mponyoUpevn ovopacio: GMM THEMELIO BALANCED FUND)
e GMM BLUE WATER INVESTMENTS BALANCED FUND,
KoL 610 HECOU TUOTWTIKWY WOPUHATWY, ETOLPLWV TIOPOXNG ETMEVOUTIKWY UTINPECLWY N GAAWV ETLXELPHOEWY
enevdUoswv kabwg Kal Etalpiwv Aloxeiplong, otn Anpokpatia kot oe AMa kpdtn HEAN tng Eupwmaikng
Evwong. H SapecolaBnon twv ev AOyw VOULKWY TIPoowriwy otn S1abson twv peptdiwv kat n évapén tng ev
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Aoyw 6udBeong, Ba Slevepyeital cUpPwva Pe To vOpo Kal Bdaocel éyypadwv cupPBdcswv mou n Etalpia
Aloyelplong €xeL N TPOKELTAL va. CUVAEL UE TA TTPOCWTIA AUTA, Kal dev Ba emidépel mpdobetn emBapuvon yla
TOUC HEPLSLOUXOUG, ETIUTAEOV TWV XPEWCEWY TIOU avadpEPOVTaL 0TO TTaPoV eyypado.

Mepl TWV TEXVIKWV AETITOUEPELWY KOL TWV 0pwV €ayopac 1 e€E0dAnong twv peptdiwv, PAEnete Eviaio Kavoviouo,
ApBpo 5, edadlo 8.

Mepl Twv mpopnBeLwv mou kKataBaAAovtal L8KA armo tov peptdlouyo otnv Etatpia Alaxeiplong katd tn Stdbeon
KoL e€ayopd pepldiwv yla kabe Emevdutiko Tunua, BAEnete Eviaio Kavoviopud, ApBpo 7, edadio 1.

Mepl TWV MEPUTTWOEWV OTLG OTIOLEC N e€ayopd pepLdiwy pmopet va avaotalel, BAEmete Eviaio Kavoviouo, ApBpo
5, edadla 9, 10.

Mepl TwV KAvOVwWV Tou SLEMOUY Tov KOBopLoUO Kal Tov TPOTo S1a6g0ng TwV KEPSWV Kal TwV TPOsOdWY TwWV
EmevéuTtikwv Tunuatwv tou ApolBaiov Keboahaiou, PAénete Eviaio Kavoviouo, ApBpo 9.

Mepl Ttou emevbuTIKOU OKOTIOU  €KAOTOU  EmevbutikoU TunRuatog Tou ApolBaiou  Kedalaiou,
OUUMEPNAUBAVOUEVWV TWV OLKOVOULKWY OTOXWV, TNG ETEVOUTIKIG TIOALTIKNG KL TWV 0plwVv QUTAG KoL TIEPL TwV
neBOdwWY Kal HEowV SAVELOANTITLKWY SUVATOTATWY TIOU UMOPOUV VAl XPNOLUOTOLoOUVTaL Katd tn Slaxeiplon
gkaotou Tunuatog, BAEnete Eviaio Kavoviouod, Apbpo 2, kal emiong ta Mapaptriuata tou Eviaiou Kavoviopou,
€L6KA WG TtPog €kaoto Emevoutiko Tunua.

Mepl TWV KAVOVWV QTOTIUNONG TWV OTOLXEIWV TOU EVEPYNTIKOU €KAOTOU TuAMOTOC Kot tou ApotBaiou
KedaAaiouv, BAémnete Eviaio Kavoviouo, ApBpo 4, 16iwg edadio 1.

Mepl Tou kKaBoplopol Twv THWV Slabeong kol e€ayopac i e€0PAnong twv pepldiwy, tng HeBodou Kal tng
OUXVOTNTAC UTIOAOYLOMOU TWV TIUWV Kal TwV HECWY, TOU TOTIOU KAl TNE CUXVOTNTAG SNUOCIEVLONG TWV TILWY,
BA£mete Eviaio Kavoviopod, ApBpo 4, 16iwg edadio 2.

Mepl Twv €€08wv yLa ) dtabeon, tnv e€ayopd f tnv e€6dAnon pepldiwv, BAEnete Eviaio Kavoviouo, ApBpo 7,
ebaduo 1.

IXETLKA LE TOV TPOTIO, TO UYPOG KOl TOV UTTOAOYLO O TWV aUOLBWYV ToU KaTtaBAAAEL £k0oTo ETtevSUTIKO TN TOU
ApotBaiou Kepoalaiov otnv Etatpio Aloxeipiong, to OspoatoduAaka i og Tpitoug, KaBwe Kal TwV MOCWV ToU
kataBaAlovtat otnv Etatpio Ataxeiplong, to OspatodUAaka i o€ TPITOUC WG amokataotacn Samavwy, BAENeTe
Eviaio Kavovioud, ApBpa 7 kat 8 kat emiong ta NoapapTAATa AUTOU WG TPOG €KOOTO EmevouTiko TUAUA.

2. ZNUOVTIKEC EMLONUAVOELS WC TPOC TLC TIPOYHOTOTOLOUMEVEG EMEVOUGELS TOU EVEPYNTIKOU TWV
Enevéutikwv Tunudatwyv tov ApoBaiouv Kepalaiou

Mepattépw, Tovidovtal Wdlaitepa ta akoAlovba:

() H Emtponn Keboahatayopdg KUmpou €xel eAEYEEL TO TIEPLEXOLLEVO TOU TIOPOVTOC EvnuepwTIKoU AgAtiou
Hovo 6cov adopd TV KAAL YN Twv avaykwv TAnpodopnong Twv enNevouTwy, ONMwE auTEG Kabopilovtal otov
niept Twv AvolktoU TUTou Opyaviopwv ZUAoyIKwY Emevéloewv NOPo Kat T oxeTikég O8nyieg Tng Emitponng
Kepahalayopag. O €éAeyxoc autog Sev amoteAel eyyunon yla thv anodoon tou OZEKA.

(B) OL katnyopieg otolyeiwv ota omoia ta Emevéutikd TuRpata tou ApotBaiov Kepalailou emttpémnetal va
enevduouv poodlopilovtal otov Eviaio Kavoviopod, ApBpo 2, e6dadio 3 kat emiong ota NapapTApATa AUTOU WG
TPOC €KaoTo EmevouTko Tunua.
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OpiZetal pntd otL yivetol xpron 6Awv Twv SLa0ecipwy mapaywywv XpNHOTOOLKOVOULKWY HECWYV, OTIWGE AUTA
niepypadovral octov Eviaio Kavoviopd. Tovileton OtL h Xprion mopaywywv Uropel va dievepyeital gite oto
nAaiolo tng anoteAsopatiking Staxeipiong tou xaptodpulakiov, L6iwg yia tnv avriotabuion Kwwdlvwv, gite
w¢ EMEVOUON, 0TO TMAALOLO TNG EMEVSUTLKNG TIOALTIKN G EKAoTOU EmevdutikoU TuRpatog.

H Katd ta avwTtépw XPROoN TOPOyWYWV XPNLOTOOLKOVOULKWY HECWVY EVEXEL QWUENUEVO EEVOUTIKO Kivduvo,
Suvapevn va emdPEPEL ONUAVTLIKEG EMILMTWOELG KOl OMWAELEG OTNV OMOTILNON TOU EVEPYNTLKOU EKACTOU
EmevéuTtikoU Tupatog tou Apotpaiov KepaAaiou.

(v) Emwonpaivetoal ot ékaoto Emevoutiko TURpO eVOEXETOL va €MEVSUEL GE OMOLECSHTOTE AMO TLG
KOTNYOPLEG OTOLXELWV TOU EVEPYNTLKOU, OMWG awTEG KaBopilovtal oto apOpo 40 tou Nopou kat otov Eviaio
Kovoviopo, MEpaV TWV KIVNTWV afLwV KoL TWV LECWV XPNULATAYO0PAGS. QG EK TOUTOU, TOVI(ETOL OTL OL EMEVSUTEG
TMPEMEL VA EMLEEIKVUOUV TTPOOOXH WG MPOG TNV EMEVSUTLKA TOALTIKA Tou EmevéuTtikoU TUraTOg 6TO omoio
emOupoUV va emevéuoouv.

(8) Ediotatal Slaitepa n MPooox TWV ENEVSUTWV 0TO evEEXOUEVO N KaBapn agia Tou evepyntikov
ekAdotov Emevdutikol Tunpatog tou ApotBaiov Kedalaiov va epdaviost upnAn petapAntotnta, Aoyw g
oUvOeonG tou Yaptodpulakiouv Tov A TNG XPNOLLOTTOLOUUEVNG SLOXELPLOTLKAG TEXVIKAG, KO £WG EK TOUTOU, TO
aPXLKO &€ Moo emévduaong Sev eival eyyunpévo.

(g) Ye neplmtwon mou, katomv anodaong tng Etatpioag Atayxeiplong, epOGovV CUVTPEXOUV CWPEUTIKA OL OpOoL
TIou Teplypadovrtal otov Kavoviouo tou , Emevdutikd Tunua mpotiBetal va enevdUoel, BACEL TNG apXNg TNG
KOTOVOUNG TWV KIVEUVWYV, LEXPL TIOCOOTO £KATO TOLG €KATO (100%) TOu evepynTIKOU Tou ot SLadopeg ekSOTELG
KWVNTWV aflv Kol PMECWV XPNUOTAYOPAG, €KOLOOUEVWV I €YYUNUEVWVY aTO KPATOC MEAOG, OmO £vav I
TIEPLOCOTEPOUG OPYAVIOUOUC TOTILKNG AUTOSL0IKNONG KPATOUG HEAOUC, amod Tpitn xwpa, f and dnuocto Siebvn
OPYQVLOO, OTOV OTIOLO LETEXOUV VAL ) TIEPLOCOTEPA KPATN UEAN, KATA TIAPEKKALON TOU 0PLOU TOU TPLAVTO TTEVTE
TOLG €KaTO (35%) mou mpoPAénetal otnv unonapaypado 4.1(B)i (mou avadépetal oe Emttpendpueva MNocootd
Enévéuonc) Tou ApBpou 2 tou Eviaiou KavoviopoU, kabwg kat o Tpdmog mou Ba AsltoupyouVv oL eyyunoslg, Ba
neplAndBei, mpwv v €vapén g mpaypatomnoinong tétowwyv enevbuoswy, oto edpe€ng ekdidopevo Eviaio
Evnuepwtikd AeAtio, otigc Baaikég MAnpodopieg yia Toug emevoUTEC eKAoTOU EmevouTikol TUAMOTOG KAl OTLG
SLopNULOTIKEG avakovwoelg Tou ApotBaiov Kedalaiou katl twv Emevdutikwy Tunuatwy, os epdovi 6€on, pnti
£v6elen, n omoia Ba edloTd TNV TPOCOYXH OTO YEYOVOC TNG TPOBeaNC xpriong tng ev Adyw duvatotntog (voeitatl
OTL, KATA Ta MOMEvVA £TN, N £vOelén Ba edLOTA TNV MTPOCOXI OTO YEYOVOC TNC TPAYLOTOTOINCNG TWV OXETIKWV
enevduoswv) kot Ba avadEpel ta KpAtn LEAN, Toug Opyaviopouc Tormikrg Autodloiknong, TpITeg XWPES KAL TOUG
dnuoocoucg Slebveig opyaviopoug otoug omoioug mpotibetal va emevdioel (1 Ba éxet emevSUoEL) TTOGOOTO AVW
TOU TPLAVTA TIEVIE TOLG €KATO (35%) Tou evepynTkol TOU TO €KAOTOTE EMevOUTIKO TUAMA.  IXETIKWG
napanéunoupe otov Eviaio Kavoviopo, Apbpo 2, edadio 5.

(o1) Enevéutiko Tunua tou ApotBaiou Kepalaiou dev emevlUel onUavTIKO HEPOC TOU EVEPYNTLKOU TOU O€
aAAoug OZEKA 1 Opyaviopoug ZuAloyikwy Emtevduoswvy.

3. NAnpodopicg oxstka pe tnv Etoupio Ataxsipong

H Etatpla Atoxeiplong pe tnv emwvupia GMM GLOBAL MONEY MANAGERS Ltd, sivat etatpia cuotaBeioa katd
to Nopo 78(1)2012 tng Kumplokng Anuokpartiog, mou puBpuilel toug mepl avolktol tumou Opyaviopoug
JuMoywKwv Emevdloswy. IXETIKA UE TNV eV AOyw etatpia (vouiki popdn, €6pa, cvotaon), PAénete Eviaio
Kavoviouo, ApBpo 1. Mept tng Stoiknong tng Etatpiag Ataxeiplong, BAEnete avwtépw, umd ked. 1. H Sidpkela
™¢ Etatpiag Ataxeiplong eivat adploth, cuudwva pe to Kataotatiko tng. H Etatpia Ataxeiplong Staxetpiletat
ntapdAnAa ta A/K «Hellas-Cyprus Recovery Fund ApowBaio Kedpdalawo» (Ap. Adsiag OZEKA 1/78) kal «SOL GMM
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Balanced Fund» (Ap. Absiag OZEKA 3/78). To avaAndBév kat kataBePAnuévo petoxtko kedpdAato tng Etatpiag
Awoxeiplong avépyetal oe 360.000 supw.

4, NAnpodopicg oxetika pe To OspatopUAaka

OepatodpUAakag OAwV Twv Emevdutikwy Tunuatwy tou ApotBaiov Kedpalaiov eivat n EUROBANK CYPRUS Ltd,
TUOTWTLKO {Spupa TIOU TTAPEXEL Kal UTNPEoieg Bepatodpulakig, cupdwva Pe Toug vououg tng Kumplakng
Anpokpartiag kat tng Evpwnaikig Evwong. O Oepatodulakag edpevel otn Asukwaia Kumpou.

5. NMAnpodopieg oXETKA LE TN SLEVEPYELO TANPWHWYV OTOUC LEPLSLOUYO0UC, TNV eoryopd i) e€6dAnon Twv
peptdiwv, Kabwc Kat tn Snuoocisvon twv nAnpodopuwyv rou adopouv to ApoBaio Keddalatro Kat ta
Emevéutikd tou Tupuato

Ot maong PpUoEWG XPNUATIKEG KOTABOAEG TTPOC TOUG HePLSloUxouc, ou adopolv TV emévducr Toug ota
Emevéutika Tunpoata tou ApolBaiov Kedolaiou, cupmeplapBavopévng tng KatafoAng Tou mpoidviog and
g€ayopad 1 €€6pAnon pepldiwy, yivovral pe éuBaopa tou KataPAnTEou MTOCOU Og TPAME(KO AOyopLOGUO TTOU
SnAwvel o pepldlovxog otnv Etatpia Awayxeipiong katd tnv évapén Twv CUVOANQKTIKWY TOU OXECEWV O
SLkoloUXo¢ Tou omoiou eival o 18Log o peptdlovyxoc. To éupacpa, evdéxetal va emBapuvetal e €€oda, Ta omoia
Bapuvouv TO pepldlovxo. TEtoleg emiPopuvoelg pmopsl va eival xpewoelg tpamelwy, valeur, Ttuyov
ouvaAhaypaTikég Sladopeg Ot LOOTIUIEG VOULOUATWY KATt. TpPOKELHEVOU TiEpl KOWWV AOyapLOCUWV,
epapudlovral Ta avadepOUEVA OTOV E0WTEPLKO Kavoviopd Asttoupyiog tng Etalpiag Alaxeiplong.

Emionuaivetal 6tL ot mAnpodopieg tou mapovtog Eviaiou Evnuepwtikol AgAtiou Kal el8Lka ol TAnpodopieg mou
adopoUlV TN SLEVEPYELO XPNUOTIKWY KOTOBOAWY TIPOC HEPLOLOUXOUG TIOPEXOVTOL OE KABE KPATOC HENOC TNG
Eupwrnaikig Evwong omou dlatiBevtal pepidia twv Emevéutikwy Tunuatwv tou ApolBaiou Kedalaiou,
nephapBavovtal & oto Eviaio Evnuepwtikd AgAtio mou dnpocteveTal eKeL.

6. E€EALEN TwV anodooswVv TwV Enevdutikwv Tunpdtwy tou ApoBaiov KedaAaiou

H €€éA€n twv amoddoswv ekdotou Emevéutikol Tunuatog tou ApolBaiou Kedalaiou ameikovilovral
OVOAUTIKA HE OXETIKA Slaypdppato Kol aplBunTtikd otolxelo oto avtiotowo Mapdptnua tou Emevéutikou
TuUAUATOC Tou Ttapovtog Eviaiou Kavoviopou.

7. XOpOKTNPLOTIKA TWV EMEVOUTWY OTOoUC omoiouc amevuBuvetat to ApoBaio KeddAawo kot to
EmevluTtikd tTou TUAMOTO KO LVELOL TWV OXETIKWV KWVSUVWV

MapaméUmMou e OXETLKWS otov Eviaio Kavoviopo, ApBpo 2, edadio 1.

ELSIKA eMLonUOiveETOL OTL T XAPAKTNPLOTIKA TWV EMEVSUTWY, OTOUC OTIOLOUG ameuBUveTal To €Kkaoto EmevouTikd
Tunua tou ApotlBaiou Kedahaiou, meplypadovrtat ota emipépoug Napaptripata tou Eviaiou Kavoviopou.

O ekaotote eMeVOUTLKOG Kivouvog Tnyalel KUPLwG amo Tn LETABANTOTNTA TWV TLLWV TWV TITAWV 0TOU¢ oTtoloug
enevdUel To €kaoto Emevdutikd TUAUA, n omola TpoEpxetal amd TIG €EEAEEL O HOAKPOOLKOVOULIKO Kol
MLKPOOLKOVOULKO eTtimedo. H Staxeiplon tou xaptoduAakiou amookomel otnv eAaxlotomnoinon Tou emevouTIKoU
KlvoUVoU pe apAdAAnAn peylotomoinon tg anddoong Twv MPAYULATOTIOLOUUEVWY ETTEVOUCEWV.

Ot kivbuvol mou adopolv tnv emévduon os ApoBaia KeddaAala ev yEvel, elval oL TAPAKATW:

Mwotwtikog Kivbuvog: Autog o kivouvog adopd TNV Lkavotnta evog ekSOTN va TNPHAOEL TIG deopeloelg Tou. H
umoBabuion tou Babpol anddoong pLog EkSoong 1 evog ekd0OTn evBEXeTaL va odnynoeL og pelwon Tng alag
Twv opoAGYwV ota omoia éxel emevdloet to A/K.

Kivduvog Peuototntac: Autdg o kivduvoc amoppéet amd tn dSuokoAio TwAnong evog otolyelou evepynTikoU oe
Sikotn TN Kat Katd tov embupntd xpovo Aoyw mibavic éMewdng ayopaotwy. To YeYovog autod UTopel va
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B£oel og kivbuvo Vv tkavotnta tou A/K vo peucTtomolost ta HepidLd Tou, KaTomy aLtnuotog e€ayopag Twy
EMEVOUTWVY TOU.

Kivéuvoc Ayopdc: AuTOC 0 KIvOUVOG amoppEEL amo ToV KIvOUVO UTIoXWPNGCNE TOU ETILITESOU TWV TLLWVY TNE ayopag
OUVOALKA | OPLOUEVNC KATnyopLlag oTolyelwy Tou evepynTikoU tou ApotlBaiou Kedalaiou.

Kivduvoc AvtioupBaAropevou: Autog o KivOuvog GUVOEETAL UE TNV LKOWVOTNTO EVOC AVTLCUUPBAAAOUEVOU O L
XPNUOTOOLKOVOULKI GUVOAAQYH VO EKTTANPWOEL TLG UTIOXPEWOCELG TOU, OTIWG MANPpwHN, Tapadoon kat e€odAnaon.
Aettoupyikog Kivbuvog: Kamoleg ayop£g ival AlyOTEPO OPYAVWHEVEG O OXEON UE TLG MEPLOCOTEPEC Slebvelg
OYOPEC Kall, WG €K TOUTOU, OL PEUCTOTIOLNOELG OTOLXELWV EVEPYNTLKOU KAl N EKKABAPLON TWV GUVAAAAYwWVY yLo TO
opotBaio kedpAAaLo OTLG eV AOYW QAYOPEG, EVOEXETAL VO EVEXOUV LEYOAUTEPO Kivduvo.

Kivéuvog Napaywywv: Katd tTnv mpaypatonoinon enevoUoewv g ELonyUéva mopaywya, to Apolpaio Kepdalato
ETUSLWKEL TNV avTLOTABLON 1/KaL Thv avénon Tng anmodoong Tng eMeVEUOHG TOU HE aUEnon tTng XpnoLonoinong
Savelakwv kebohaiwv (leverage). Eplotolpe TNV Pocoxr Twv EMeVOUTWVY OTO Yeyovog OTL n Suvatotnta
auénong tng amddoaong Twv Wiwv kedalaiwy pe avénon tng xpnolponoinong davelakwyv kebahaiwv (leverage)
auavel Tnv PetaBAntotnta Tou apotBaiov kepalaiou.

Kivéuvog Kpdtoug: O kivéuvog autdg oxetiletal pe To BeopLKO KAl TO KAVOVLOTIKO TAaiolo Tou Kpdtoug oto
orolo emevéuovTal Ta oTolXela TOU £KAOTOU Emevdutikol TUAUATOC evepynTikoU Tou ApotBaiov Kedalaiou.
Kivduvoc Avaduopevwy Kot Alyotepo AVEMTUYUEVWY ayopwV : OL avadUOUEVEG OyOPEG KABWE Kal oL Alyotepo
OVETITUYUEVEG TTAPOUCLALOUV LOLATEPEG IPOKANOEL, OE OXEON LE TIC OVETITUYUEVEG OTIWCE TIOALTLKH 1] OLKOVOULKH
0OTABOELN , YEWTIOALTIKEG KOl KOWVWVLIKEG LETOBOAEC TTOU LoOSUVAEL LE peyaAUTEPO eMeVOUTIKO Kivduvo.
Kivéuvoc MAnBwplouou: O kivbuvog o omoiog oxetiletal e tn pelwon tng anodoong tou apolfaiov kedpalaiou
o€ OTaOEPEG TIHEC AOYW TNG aAvOSOU TOU YeVIKOU SeiKTn TMWV KatavoAwth. Eav n amodoon tou apotBaiou
kepahaiou gival xapunAotepn aUTAG Tou TANBWPELOUOU, UTtApXEL KivOuvog amwAslag kepaAaiou o otabepEg
TIMEG.

Kivduvoc Emtokiou: H g€€AIEN TwV eTLITOKIWY EVOEXETAL VO EMISPATEL 0TNV TLUA SLATIPAYUATEUGNG OPLOUEVWV
XPNHUOTOTILOTWTIKWY HECWVY, OTIWG TAL OLOAOYOL KOLL TOL TIOLPAY WY A XPNMOTOTILOTWTIKA LECOL TTOU £XOUV UTTOKEIEVN
aflo emnpealopevn amo TG LETOBOAEC QUTEG

Juvalaypotikog Kivbuvog: H afla plag emévduong mou elvol eKPpacpévn o VOULOUO SLadopeTiko amod to
vouLopa avadopdg tou xaptopulokiou Propel va emnpeactel BTIKA (| 0PVNTIKA Ao TG SLOKUUAVOELG OTLG
OUVOAAQYLLOTLIKEG LOOTLULEC

8. AvAaBeon AELTOUPYLWV OE TPLTOUC

JUudwva pe to apbpo 115 tou Nopou, n Etalpia Atoxeiplong avabeétel pe eyypadn ocupBacn avabeong, e
OKOTIO TNV OmoSOTIKOTEPN AoKNon Twv dpactnplotntwy tng, tn Ste€aywyn ywa Aoyoplacpd tng piag n
TIEPLOCOTEPWVY ATIO TLG AELTOUPYLIEC TNG, avadopLKA Kal Pe Ta UTO Stoyeiplon Emevdutikd TuRupata. Baoel tng
Suvatotntag autng, n Etalpia Alaxeipiong €xeL avabéoel ota €€1G VOULKA 1 GUGCLKA TPOOWTA TG AKOAOUBEG
Aeltoupylec:

1. Ou epyaocieg¢ umootnptng ouvalaywv (Back-Office) twv Emevdutikwv Tunudatwv tou Apolpaiou
Kedpahaiouv, éxouv avateBel otnv Avwvupun Etatpia GLOBAL GROUP AE mou edpeUel atnv ABrva.

2. Ou epyaoiec tng Owovopkng AlevBuvong (Aoylotnpiou) tng Etatpiag Awaxeiplong, €xouv avateBel otnv
etalpia Charterhouse Secretarial Services Ltd mou e6pelel otnv Asukwola.

3. OL epyaoieg vumootAplENg TOU AOYLOUKOU ouoTApatog Slaxelpong Twv emevlUOEWV  TOU
TpaypoTonolouvToL yia ta Emevéutika Tunpato tou ApotBaiou Kedpalaiou £xouv avoteBel otnv Avwvuun
Etaupia Effect AE, mou edpeleL otnv ABrva.

4. H pnxavoypadnon tng Etawpiag Awaxeipiong €xet avateBei otnv Etowpia  G.A. FUGITE CYPRUS
TECHNOLOGIES LTD mou £6pelel otnv Asukwolo.
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5. O Eowrteplkdg EAeyxog NG Etalplog €xel avateBel otnv etatpeia Veracity Trust Co Ltd pe umevBuvo puaoikod
TPOOWTO ToV K. Nwpyo BeAetwva.

6. O Oegparodpuiakag duvatal, cupdwva pe tn NopoBeoia, va avabetel tn dUAAEN oToLXELWY TOU EVEPYNTIKOU
OplLOMEVOU N Oplopévwy Emevbutikwy Tunudatwv tou ApolBaiov Kedpohaiou oe tpita mpoowma,
VOULLLOTIOLOUEVA VA 0l0KOUV KaBrikovta OgpatodUlaka, avaloya HE T YEWYPAdIKH KATAVOUN TWV €V
AOyw otolxeiwv evepyntkoL.

7. Ouunnpeoieg dloiknong — Aoylotikng Staxeiplong Twv Emevoutikwy Tunuatwy tou ApotBaiov Kebahaiou
(Fund Administration) éxouv avateBel otnv avwvuun etalpia «Eurobank Ergasias A.E» otnv EAAGSQ.

Y& KAOe MePIMTWON KATA TNV omola cuvantetal cUPPacn avabeong kAmolag Asttoupyiog anod tnv Etalpia oe
Tpito mpdowmo, To Eviaio EVvNUepWTIKO AgATIO EVNEPWVETOAL KOLL CUUTTANPWVETOL KATAAANAQL.

9. MéEtpnon tng €KBgong Ko OpLa Kvduvwv

To Tunua Alaxeipiong Kivduvwy tng Etawpiog Ataxeiptong umoloyilel tn ocuvoAlkn €kBeon oe Kivbuvo KaBe
EmtevoutikoUl TuApoatog pe tn néBodo tng Suvntikng Inuiag (VAR). To Tunua Awaxeiptong Kivduvwy, urtohoyilel
oe kaOnuepvi Baon to amoluto VAR twv OZEKA. Ta To 0KOTIO QUTO XPNOLLOTIOLEL KABNUEPLVES TTAPATNPHOELS
(250 etnoiwc) yia 0Aeg tic O€oelc xaptodpuAlakiou oe SlaocTnua epmoTtoouvng 99% kat mepiodo Stakpdatnong 20

NUEPWV.

Y& mepintwon mou xpnotpomnotnbouv yia onotodnmote Emevoutikd Tunua tou ApotBaiou Kepahaiou TEXVIKES
KOL UECQ, CUUMEPNAUPBAVOUEVWY TWV CUUPWVIWV g€ayopdc 1N Twv Tpdéswv Savelopol TITAWY, WOTE va
SnuoupynBel mpooBetn poxAevon n €kBean otov Kivbuvo ayopdg, to Tunua Ataxeiptong Kivduvwy Aapavet
UTIOYPIN QLUTEG TLG TEXVIKEC ) OLUTA TAL LECA KATA TOV UTIOAOYLOUO TNG OUVOALKAG €kBeaNG.

EKTOC av LoxUel AANOC TIEPLOPLOMOG ATIO TNV EMEVOUTIKA EMLTPOTIN, TO amoAuto VAR Sev mpénel va gmepva To
20% tng kaBapng aglog evepynTikol ekdotou Emevdutikol Turipatog. H Etalpia Alaxelplong XpnolomoLel un
TIAPAUETPLIKEG LeBOSouCg uTtoAoyLopoU tou VAR, amodelyovtog £T0L TNV UTTOBEGT TNG KAWVOVLKIG KATAVOLNG OTLG
B<oelc Tou yaptopulakiou. H péBodog tou historical VAR kaBw¢ kot tou Montecarlo Simulation givat autég
TIou €xouv emileyel. Ta mapdywya ektipovvral pe tnv pébodo tou delta/gamma pricing (duration/convexity),
n omoia armeLkoviel LKAVOTIOLNTIKA Ta ploKa oo Ta apdywya Tou Xpnaotponolouvtot. AsSopévou OTLn xpron
£EWYPNUOTLOTNPLOKWY TIOPAYWYWV (mou spdavilouv blaitepa pn ypauplkd kat moAUTAoko mpodil) Sev
ETUTPETETAL, N TIPOCEYYLON QUTH KPIVETOL LKOWVOTIOLNTLKY KAl aKPLBAC.

10. Anotpornr Mpaktikwv Ayopaiou Xpoviopou (Market Timing kou Late Trading)

1. H Etauplo Awoxeipiong dev kdvel SeKTEC ALTAOELG CUUMETOXNG N €€ayopdg peptdiwv, otav udlotavral
evbeifelg mpaktikwy «market timing» 1 «late trading», oL omolieg elval avtiBeteg mpog to cuudEpov Twv
MEPLSLOUYWV.

2. H mpaktikn late trading cuvictatatl otnv umofoAn piloag Altnong ZUUUETOXAG OE OPYOVIOUO CUANOYLKWV
enevduoswv N Altnong E€ayopag peptdiwy, LETA TO XPOVIKO ONUELO KATA TO oTolo Slevepyeital n amotipnon
Tou evepyntikoU tou (Net Asset Value, NAV) kai, ocuvakoAouBa, tng TIUAG Twv HepLSiwv, KaTd TN
OUVKEKPLUEVN NUEpounvia. Me auTh TNV TMPAKTIKA, O eVTOAEAG Umopel va ekpeTaleuBel tn yvwon
YEYOVOTWYV, YLO. TIPOCWTTLKO Tou 0deA0G, 1 TTpog 0DEAOC TPLTWY, yia AOyapLACUO TWV OMOLwY TUXOV EVEPYEL.

3. 0 6pog market timing umodnAwvel tn Stepyoaoia (arbitraging), pe tnv omotia o emevbuTr UTOBAAAEL ailthon
ouppEeToXnG Kat e€ayopag peptdiwv ApolBaiou Kedahaiou, os Siapkr (otabepn) Bdon, o€ LUKPH XPOVIKA
niepiodo, ekpetarevopevog tig Stadopeg Lwvng XPOVoU Kal TIC aduVapiec A TNV OVATIOTEAECUOTIKOTNTA
Tou kaBoplopol Tou NAV.
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4. HSladopa petall twv SUo mpakTkwy, late trading kat market timing, £€ykettal oto yeyovog oti, otn SeUtepn
TEPLITTWON, N TIPAKTLKA (VAL CUVTOVIOUEVN, LE TNV Evvola OTL N cuUTEPLdOPA AVOAVETAL OE TIEPLOCOTEPEG
ouvaAAQYEG, amo TO GUVOAO TwV OmMoiwv TMPoKUTTeL éva 0deAoC. AvtiBeta, otnv mpwtn mepimtwon,
TIPOKELTAL YLl (i0l LEMOVWUEVN TIPAEN, N OTtola, armd Hovn tne, mpooTiopilel 6PeAOG OTO UTOKEIPEVO TNC
ouuneplpopdg, N o€ AANO TPOCWTIO, YL AOYapLOCHO TOU omoiou Stevepyeital n mpaén.

5. HEtawplia Alaxeiplong éxel Beomiosl kal ebappudlel Sladikacieg yio tnv amotporn pebodevoewy late trading

kot market timing, Tic omoieg edpapuolel kotd tnv afloAdynon kal amodoyr ALTNoswvV ZUUPETOXNG A
E€ayopdg mou katatiBevtal otnv Etatpia Aloyxeiptong.
210 mAaiolo Twv Sladlkaolwy autwy, n Etalpia Ataxeipiong tatnpel to dikaiwpa va amoppifet Altioelg
£MevdUTH yLa ToV omolo umdpxel utoia OTL XPNOLUOTIOLEL QUTEG TLC TIPAKTLKEG Kal, EVOEXOUEVWC, va AABEL
MPOCOeTa UETPA Yyl TNV Tpootacia Twv undAomwy HePLSloUXwv Twv EmevéuTikwv TUNUATWY Tou
ApotBaiov Kedahaiou.

6. H kotaAnktikn wpa ylo thv anodoyn Altnoewv Iuppetoxng (6taBsonc) n E€ayopdg pepldiwv ekdotou
Emevoutikol Tunuotog tou ApotBaiou Kepalaiou, Omwg €xel oplotel cUUPWVO UE TIC ECWTEPLKEG
Stadkaoieg tng Etatpiag, sival kaBnuepva otig 15:00 p. .

O enevOuTN¢ IPEMEL KATA KUPLO AOyo va mpoBaivel og eyypadn, e€ayopd 1 LETATPOTTH LEPLSLWV TOU, XWPIC
va €xel yvwon tne Kabapng ©€ong Evepyntikou tou Emevdutikol TUAUOTOG.

7. E&aA\ou, AapPdavovtog umoPn tnv emevOUTIKY TIOALTIK Twv Emevlutikwv Tunuatwy, kabopiletal wg
KPLTAPLO YLOL TOV EVTOTILOUO KOL TNV ATOTPOTIN TETOLWV TIPAKTIKWY N KATAPTION cuvaAlaywyv oE pepidla e
ouxvotnta Suo (2) cuvallayég ava pia (1) eBdopdda avd emevduTh, XWPEILG OUWE OUTO va GNUAIVEL OTL N
Etawpia amoayopelel tn Olevépyela cuvallaywv s€ayopdc/sEodpAnong pepdiwy, Ssdopévou OTL €va
XOPAKTNPLOTIKO Twv apolBaiwv kepalaiwv sival n e€ayopd/e€odAnon peptdiwy, otav Kat £pocov to
emBupel o pepLdlovyog.

11. Awevépyela ouvaAlaywv Savelopol TitTAwv, TWARong Le SIKaiwa | UMOXPEWGN EMAVOYOPAG KAl
avtiotpodeg cupBdaosLg emavayopac/ emavanwAnong, we LECO KOL TEXVIKEC E OVTIKEIULEVO KLVNTEC
afiec | LEca YpnUATAYOPAC, yia TNV anoteAsopatikn Stayxeipion tou Yoaptodulakiou kAcTOU
Enevéutikou Turuatog tou ApotBaiov Kedpalaiou

1. H Etawpia Alaxesiptong mpotiBetal va mpoPel otn Slevépyela cuvallaywyv w¢ TEXVIKEG N HECO yLo TNV

anoteAeopatikn Stoxeiplon tou xaptodulakiou ekaotou Emevdutikol TUAUATOC. Ol LopdEG TWV OXETIKWV
ouvaAAaywy, ot Kot 1&lav emSLWKOEVOL OTOXOL, OL OPOL KAl OL TIEPLOPLOROL cuvoilovtal ota €€N¢:
H Etaupia Atayxeiplong Suvatal va mpofet oe cuvalhayég Repos, Reversed Repos kat Stock Lending yia tnv
anoteAeopatiky dlaxeiplon tou xaptoduAakiou ekdotou EmevOUTIKOU TUAMATOG. ITOXOG TWV AVWTEPW
ouvaAAaywv glval n peylotomnoinon tg anddoong Twv PeptdlovXwv Tou Emevdutikou TuRuatog, cuudwva
TAVTA HE TOUG OpPOUG KAl TEPLOPLOMOUE Tou avaypadovtal otov Eviaio Kavoviopd tou Apoifaiou
Kedahaiou.

2. HEtalpla Aloxeipiong 6ev Ba Adappavel LeTpnTd W aodAAela yia AoyapLloopod Twv EmevouTikwy TUNUATWY
tou ApotlBaiou Kedbahaiov, oe e€aodaiion amd tn Slevépyela cuvaAlaynG WG TEXVIKA 1 UECO ylol TV
anoteAeopatikn Sloxeiplon tou.

3. Amo tic ouvalhayEg tng umonapaypddou (1) evdéxetal va avakuel o Kivbuvog Ayopadg, o Kivduvog
AvtioupBar\opevou, o Kivbuvocg Peuotdtntog Kat o Asttoupykog Kivduvoc. H avaAutikr kotaypadn twv

OXETIKWV KwvdUvwv €xel yivel otnv rapdypado 7 Tou mapovtog.

12. Kowd Mpotuno Avadopdc (CRS) kat Foreign Account Tax Compliance Act (FATCA)

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE




1. HGMM GLOBAL MONEY MANAGERS LTD (GMM), w¢ dtoxetlpiotpla tou ApotBaiouv Kedbaraiov GMM FUNDS
KOL EVEQYWVTAG YL Aoyaploopo tou, odeilel va cuppopdwvetal pe T Alakpatikn Zuudwvio petald
KOmpou kal Hvwpévwy MoAttelwv kot £xel AaBel OAa Ta amopaitnto LETpa MPOKELUEVOU va Bewpeital OtL
eival og ouppopdwon pe tnv FATCA. Juppetéxovrag oto ev Aoyw A/K, oL peptdiovyotl avayvwpilouv Kot
amobéyovtal 6tt n GMM, yia Aoyaplaopd tou ApotBaiou KebaAaio GMM FUNDS, wg éva E&€vo
XPNUOTOTLOTWTIKO ‘idpupa, (FFI) umoxpeouTtal va amokaAUTtel MAnpodopileg oe oxeon Ue omolodAMoTE
SnAwtéo mpoowmo Twv HMA oTIg apUoSLeg apyeg, oUWV UE TIG amattioelg avadopadg tng FATCA. Ot
HEPLSLOUYOL YITOPOUV VA EMKOWVWVOUV He ThV GMM yia emumAéov mAnpodopieg kat/r Steukpvioelg mptv
ouppetaoyouv oto A/K.

2. MNepattépw, oL peptdlovyol avayvwpilouv OtL n GMM pumopel va AdBel omolo UETpa amoattnBouv
T(POKELUEVOU VO CUUPOPPWOEL e TIG UTIOXPEWOEL TIOU TiBevtal amd to MPOTuTo yla thv Autopartn
Avtalayn MAnpodoplwy yio DopoAoyLkd ZnTrRATO KOL TILO CUYKEKPLUEVA Me To Koo Mpdtumo Avadopdg
(CRS), N e omolecdnmoTe AAAEG UTIOXPEWOELS TNG EMLBANBOUV BAoel Twv KumpLlakwy VoUWV TIou Ttnyalouy
amnod Tto Mpotumo, 1 pe omolovdnmote dAAo Stebvi vopo os ebappoyn tou Mpotumou. To CRS eival pla
maykooula mpwtofouldia tou OpyaviopoU yla tv Owkovouikr Zuvepyooia kat Avamtuén (OO02A),
UTIOYEYPOUHEVN OO TEPLOOOTEPEG amd 100 XWPEC KoL OTALTEL OL XPNILOTOOLKOVOULKOL opyavioUol tou
eSpevouv o KAOe cuppeTEXOLoO YwpPa va edpappolouv Sladikacieg S€ovoag eMIUEAELAG, Va avoyvwpi{ouV
KoL va oToLXEloBeToUV ToLa elval Ta avadepoeva MPOowra Katd To CRS, onwc emniong kat va epapudlouv
gupeiac kKAlpakag dtadikaoieg avadopwv. Ot kavoviopol mou Baacilovtal oto CRS, anattovv and tnv GMM
VO CUYKEVTPWVEL KOL VO aVOLPEPEL CUYKEKPLUEVEG TIANPODOPIEG OXETIKA LE TNV POPOAOYLIKH KATOLKIO KABE
KaTtoXoUu Aoyaplacpoul. Kabe xywpa £xel Toug S1koUG TNC KAVOVEG YLl TOV TIPOaSLOPLOUO TNG GOPOAOYLIKNAG
KOTOLKIOC KOl OL XWPEG £XOUV TTAPACYEL TANPOPOPLEC OTO TTWG MPOaSLopilleTal av KAMOLOG lval KATOLKOC O€
pla  ywpa, otnv otooediba tou OO0OIA vy TNV  autopatn avtaAlayrn  mAnpodopLwv
http://www.oecd.org/tax/transparency /automaticexchangeofinformation.htm

3. EmutAéov, pe TNV cuppetoxn oto ApotBaio Kedpalato ot peptdlovyol armodéxovtal va mapExouv otnv GMM,
yta Aoyaplacpd tou ApotBaiov Kepahaiouv kabe anapaitntn minpodopia / SAwon otav auto amatteital
yla okomoug FATCA 1 to CRS, kaBw¢ emiong kot kaBs ocuvobeuTikd £yypado toug {ntnbel evAoya. e
niepintwon mou kamnota Anpodopia /6NAwon kataotel AavBacpévn 1 eA\UTAG, oL peptdlouyol Seopevovral
va evhpepwaoouv tThv GMM kot erumAéov cupdwvolv OtL n GMM pmopel va AdBel voplpa pETpa ylo
Aoyaplacpo tou ApotBaiov Kedahaiou. Ot pepidiovyol odeilouv va evnuepwoouv tThv GMM yla kabe
evbexopevn aMayn otnv ¢dopoloylky Toug Katdotaon. Ou pepldlovyol emmAéov amodéxovtol va
anolnpwoouv tTnv GMM kat to ApotBaio Kedpdalato yio kaOe anwleta, euOUvN 1 KOOTOG TOU EVOEXOUEVWC
TPOKUEL AUECO N EUIECO OAV CUVETIELQ TNC LN EKTTANPWONC TWV UTTOXPEWOEWYV TOU HeEPLOLOUXOU OF oX£oN
LE OUTO TO TUAMQ, (| OOV CUVETELD TNG N TTOPOXNG Twv TAnpodoplwy TG onoie¢ n GMM Itnoe Kal o
pepLSlovyog dev mapeixe.

4. Me tnv ocuppetoxn tTou oto ApolBaio Kedpdahaio o pepldlouxog emiPefalwvel OTL EXEL CUUMANPWOEL UE
oakpifela kal cwotd ta évtuna autoniotonoinong CRS / FATCA.

5. H GMM &uvartat va meplopioet f va eUnodicel TV Katox LEPLSiwY amo omolodnmoTe MPOowo Twv HIMA
KaL / 1) o€ omolodnmoTe MPOCWIO, ETLXELPNGCN ) VOULKO TIPOoWTTO, EPOCOV KATA TN YVWIN TNG, N CUUUETOXA
propel va sivat emPAapnc yia tnv GMM 1 twv peplSlovxwy TG, UIopel va obnynoel os mapapioon
omolaodnmote Loxvouoa vopoBeaoia 1) kKavoviopoug (eite Tng Kumplakng Anpokpatiag i Tou eEwteplkou) n
prnopel va ekBtouv thv GMM 1] TOuG LEPLELOUXOUG TNG OE UTIOXPEWOELG (TephapBavovtag, LeTafl aAwy,
KOVOVLOTLKEG 1] GOPOAOYLIKEG UTIOXPEWOELG KO TUXOV AAAEG POPOAOYLKEG UTIOXPEWOELS TTOU Bal purmopoucay
va pogpxovtal, LeTaty dAwy, amo onoladnmote noapafiacn twv anattioswv tng FATCA) | omoladnmnote
GAAQL LLELOVEKTAMATA TIOU aUTO 1 autd dev Ba eixav pe Ao tpomo mpokUel. Ta ev Adyw mpodowmna,
ETIYELPNOELC I VOULIKA TpOowTa. (cupmepAopBavopévwy mpoownwy Twyv HMA A / Kal mpoownwy Katd
napdpoon twv anattioswv FATCA) avadEpovtal oTo mapdv we «Anayopeupéva Mpdowray.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



13. MoAttikA Artodoxwv

1. H Etaipeia Alaxeipiong dtaBetel MoAwtikr Atodoxwv, n omoia kaBopilel TG BaclkeéG apxEG o SLEMOUV TO
ocuotnua amodoxwv tng Etatpeiag. To cuotnua anodoxwy SLAUOPDWVETAL LE YVWHOVO TNV ETILXELPNLOTIKN
OTPATNYLKI, TOUG OTOXOUG KaL TO LoKpoTpoBeopa cupdEpovta tng Etalpeiog, Tnv mpodcTion tng opOng Kat
anoteAeopaTIKAG Slaxelplong Twv Kvduvwy, TNV amodpuyn avainPng umepBoAkwy Kivduvwy, ot omoiol Ba
UmtopoUoayv va EMNPEACOUV SUCEVWG TNV OLKOVOLLLKI KATACTACN, TNV KEDaAalokr emApKeLla TG Etatpeiog
1 va €XOUV 0PVNTIKO aVTIKTUTIO 0TOo TIPodiA KvdUvou Twv und Staxeiplon ApolBaiwv Kepolaiwv kat ota
ocuudEépovta Twv PepLdlolyxwy, KabBweg kal Tnv amobdppuvon g dnuouvpyiag ocuvlnkwy, oL omoieg Ba
propoloayv va 0dnynoouv e cUYKPOUOH CUUDEPOVTWY KATA TNV EKTEAECH TWV AELTOUPYLWVY TG ETatpeiag
Awaxeiplong.

2. HMoAwtkn Atodoxwv edapuodletal ota péAn Tou A.2., oTa avwTepa SLOKNTIKA OTEAEYN, OTA TIPOCWTIA TTOU
0.oKoUV KoBrikovta eAéyxou, oTa PACWTTA TIOU avaAaBAvouY KIvEUVOUC Kol 0TO TPOCWTTA TWV OTOoLWwV oL
ETIAYYEALATLKEC SPACTNPLOTNTECG £XOUV OLUCLWEN AVTIKTUTIO 0To TIPpodiA KlvdUvVou Tng Etatpeiag Alayxeiplong
1 Twv ApolBaiwv Kepohaiwv mou Staxelpiletal.

3. O Aemtopépeleg TNG emikalporolnpuévng MoAttikng Amodoxwv, Omou Teplhappavetol HeTtafl AAwvy,
Tieplypadr) Tou TPOTOU e ToV omoio uTtoAoyilovtal oL amodoxEC Kal TAPOXEG, N TAUTOTNTA TWV MTPOCWITWV
TIoU €lval uTteLBLVA YL TN XOPNYNON TWV ATodoXwWV Kol TIapoxXwyV, TepAapBavopuévng tTng ouvBeang tng
gmTpomnG amodoxwy, epooov autr umdpxel, gival SlaBéoipeg péow Tou site NG Etalpeiag Alayeiplong
(www.global-mm.com). Avtiypado tng MoAttikng AmoSoxwv pmopel va dtateBel, KATOMIV QLTAMOTOG Kol
Xwpig emBapuveon, o Eviumn popdn.

14. Kavovioudg (EE)2019/2088 mnepi yvwotomow)cewv asidopiog oTtov TOUEN TWV XPNUOTOTULGTWTIKWV
UNtNPECLWV

H Etawpeia Awoyxeipiong £xel Beomioel kot epapudlel «MoAwtiky Evowpdtwong Kwwdivwy Blwolpuotntag otn
Sadikaoia AnPng Emevéutikwv Anoddoswv cUpdwva pe Ti¢ Alatdéelg tov Kavoviopol (EE) 2019/2088
(SFDR)» .

Q¢ Kivbuvog Biwowuotntag opiletal yeyovog ) mepiotacn otov mepBAANOVIIKO 1 KOWWVIKO TOUEX 1) OTOV TOUEQ
™¢ SlakuBépvnong mou, av eméNBeL, Ba pmopolos va £XEL TIPAYUOTIKEG | SUVNTIKEG ONUAVTLIKEG OPVNTIKEG
ETUMTWOELG oTNV afia tng emévbuonc. Me Bdon TV wg Avw TOALTIKN, N ETatpeia Alayelplong £XeL EVOWUATWOEL
ToUG KvdUVOUG BlwooTnTag Katd t ANPn emevdutikwy amoddoswv yla ta ApotBaia KeddAoata mou
Sloxelpiletal. Edkotepa, mpwv tn AN emevdutikwv omoddcswv n Etalpeio Ataxeiplong afloloyel,
napdAnAa podi pe ta uTOAOLTIO KPLTAPLA, TOUC EVOEXOUEVOUG KIVEUVOUC BLwoloTnTog KaBwe Kot Tig Tibaveg
ETIUMTWOEL TOUC OTA XPNUATOTLOTWTIKA PEcO Tou eTiAéyel va emevduoel yla ta umd Swaxeipion A/K. H
afLOAOYNON AUTA OITOKAELEL CUYKEKPLUEVOUC TIPOKABOPLOPEVOUC TOUELG Kol emevdUoel He uPnAd kivbuvo
BLWOLUOTNTAG KOl APVNTLKO AVTIKTUTIO OTOUC TAPAYOVTEG aeldopiag, evw avtiBeta emSLWKEL, OMOU AuTo eival
ePIKTO, eMeVOUOELG UE BETIKO QVTIKTUTIO.

H avwtépw moAwtikn tng Etatpeiog Ataxeiplong, omwe kabe dopd LoyUEeL, avaptdtal oTov SLadIKTuako Tng TOmo
www.global-mm.com .

Katd tnv nuepopnvia €kdoong tou Evnuepwtikol Aegltiou, kavéva amo ta ApolBaia Keddhaia mou
Slaxelpiletal n Etalpeio Alayxeiplong dev mpowBel mepBAANOVTIKA 1} KOWVWVIKA XOPOAKTNPLOTIKA OUTE EXEL WG
OTOXO TIG aeldOpeG eMevSUOELS OTIWG opilovtal ota apBpa 8 Kal 9 Tou Kol WG EK TOUTOU oL SLATAEELG TwV ApBpwv
8 €wg kat 11 tou Kavoviopou SFDR 8ev €xouv edappoyn.

AnAwon cOpdwva pe to apbpo 4(B)(1) ko 5(B) tou Kavoviopo SFDR

H Etalpia Alaxeiplong dnpootelel kat dtatnpei oto dtadiktuo otov eTalplkd Lotdtono www.global-mm.com,
SNAwaon obudwva pe to apbpo 4(B)(1) kat 5(B) tou Kavoviopuol SFDR pe tnv omoio EVNUEPWVEL TO EMEVEUTLKO
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KOWO OTL £xel Oeomioel kol €bapuolel TOALTIKN YLO TNV EVOWHATWON TwWV KWOUVWV Blwolpdtntag otn
Stadikaoia ANPng emevdutikwy anodpdcewv cUpdpwva e T Statdéelc tou KavoviopoU(EE) 2019/2088.
Qoto0o0, n Etawpia Ataxeipiong SnAwvel ot

A) mpog to Tapdv dev AapuPdvel umtdPn TG TIG SUCUEVEIG ETUMTWOELS TWV EMEVOUTIKWY ATOGACEWY OTOUG
napayovteg acslpopiag eAAeiPel emapkwv SLABECIUWY OTOLXELWV WG TTPOG TOUC €V AOYW TAPAYOVTEG YLl TO
oUVOAO TWV EKSOTWV TWV XPNUATOTILOTWTIKWY MECWV TIOU cupneplapBavovtat otoug OZEKA mou Stayelpiletal
Kat

B) MOALG T WG Avw oTolKela ylo Toug mapayovieg asldoplag kataotouv dtabéolpa, n Etalpio Atoyxeiplong
TPOTIOETOL VA TPOTIOTIOLNOEL TNV OVWTEPW TIOALTIKN TNG, UlOBeTwvTOC cUyKeKpLUEvn Sladlkaoia, wote va
AauBavel uToYn TIg KUPLEC SUCEVELG EMUMTWOELG TWV ETEVOUTIKWVY amodAOEWV OTOUC TTAPAyoVTEC asldoplog.

H Etapeia Aloxeiplong é€xel mpooapudost kat@dAAnAa tnv MoAttik Amodoxwv mou ebapuolel yla Toug
gpyalopevoug TG oUTWE wote va Slacdaliletal otL mpowbeital n opbn Kol anoteAsopatikn Slaxeiplon Twv
KWOUVWV Blwootntag kabweg emiong OTL To LloxUov cloThua aviapolBwv dev evBappUlVEL TNV UTEPBOALKN
avaAndn kKwlUvwv og ox£on Ue TouG KLvdUVOUG BLWOLUOTNTAG KOl CUVOEETAL UE TNV TIPOCAPUOCHEVN OTOV
kivbuvo amodoon.

15. XpRon Aswktwv Avadopdcg

H Etalpeia Alaxeipiong Suvatal va opilet yia kaBe ApolBaio Keddalalo, avaloya pe TV €mMeVOUTIKN TOU
TOALTIKN, Seiktn avadopdg Lovo yla okomoUg cUYKPLoNG tTng amodoonc autol tou ApotBaiou Kedalaiou kat
yla Tov uttoAoylopd tng HetaBAntng apolBng emidoong. To Evnuepwtiko AgAtio meplAapBAvEL CUYKPLTIKA
otoela, pe tnv popdn dtaypapparog, tng anddoong tou ApolBaiov Kedalaiov €vavtl tng amodoong Tou
Seiktn avadopdg Tou yLa Xpoviko dLlaotnua mMEVTE eTwv, epdoov sival Stabéatua.

H Etatpeia Aloxeiplong mpog cuppopdwon pe Tig dtatdtelc tou Kavoviopou (EE) 2016/1011 (BMR) wg mpog tn
xpnon Sewktwv avadopdg os oxéon e Toug UTO Sloxeiplon OZEKA €xel Beomioel MoAtikr Xpnong Astktwy
Avadopdg otnv omoio mpoPAémovtal, HeTafl GAAWV, oL eVEPYELEC OTLC omoieg Ba mpoPalvel og mepimtwon
ONUAVTIKAG aAAOYAC ) SLOKOTIAG TN TTaPOoXnC evog Seiktn avadopdg.

H woxUouoa MoAttikn Xprong Asiktwv Avadopdg eivatl Stabéoipun otov Lototomno tng Etalpelog Ataxeiplong, otn
SlevBuvon www.global-mm.com , dAAQ KL o€ €VTUTIN pLopdr) KATOTILY CXETIKOU QULTHMOTOG.

TO ENIAIO ENHMEPQTIKO AEATIO TOY AMOIBAIOY KEDAAAIOY
ME MEPIZZOTEPA EMNENAYTIKA TMHMATA
EINAI AIAGEZIMO AQPEAN 2TOYZ EMENAYTEZ
2E ONA TA ZHMEIA AIAGEZHX MEPIAIQN
KAI 2THN IZTOZEAIAA THX ETAIPIAZ AIAXEIPIZHE (www.global-mm.com)

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE
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ENIAIOZ KANONIZMO2

FENIKEZ AIATAZEIZ KOINEZ A OAA TA ENMENAYTIKA TMHMATA TOY AMOIBAIOY
KEDAAAIOY

APOPO 1: TO AMOIBAIO KEQAAAIO - H ETAIPIA AIAXEIPIZHZ — O OEMATOODYNAKAZ

1. H etalpla meploplopévng euBUvng e UETOXEG ME TNV emwvupio «GMM GLOBAL MONEY MANAGERS
Ltd» (ede€ng n «Etalpia Ataxeipiong») pe €6pa tn Asukwoia Kimpou kat aplBuo pntpwou HE 318920
ouOTABNKE pe PHeTOXKO KePAAato 360.000 supw Votepa amd tnv uTt ap. EA OIEKA 2/13 anddaon tng
Erutporning Kedahatayopdg, pe okomd tn Siaxeipion apolfaiwv keporaiwv cvpudwva pe to Nouo
78(1)/2012 evomotnuévog pe toug Nopoug 88(1)/2015, 52(1)/2016, 134(1)2019 kot 134(1)2021 (sdpe€nc o
«NOpog»), mou pubuilel Toug Tepl avolktol TUMoU Opyaviopoug JUAoykwy Emevdloewy, Omwe
€KAOTOTE LoYVeL. Ol pétoxol tng Etalplag Alaxelplong Kal To TOCOOTA TIOU KATEXOUV OTO UETOXLKO
kedpahato eival oL g€nc:

Etatpia Rosioco Development Ltd 51%
Etalpia Rioseko Investments Ltd 19%
Etalpia Teralo Trading Ltd 10%
Etatpia Volentol Holding Ltd 17 %
Etatpia Gerintomo Co Ltd 3%
2. H Etawpia Awaxelplong, Uotepa amo adela Asitoupyiag mou xopnyndnke amd tnv Emtponn

Kedbohatayopdcg pe aptbuod OIEKA 2/78, cuykpotnoe Apotpaio Kepdalato pe Tnv eviaila yevikr ovopooia

«GMM FUNDS» (edetnc to «Apoifaio KedpdAawo»), 1o omolo amotedei Opyaviopod ZUAAOYLKWV

EnevbUoswv og Kwvntég Akiec pe meplocdtepa Emevdutikd Tunpata, Stemdpevo amno tnv 06nyio OA78-

2012-19 tnc Emutpomnng Kepalalayopac.

ElbkoTtepa, To ApolBaio Kedbdahalo amoteAeital amo to KOTwTtépw Emevéutikd TuRpata (oto €A To

«EmevouTIKO TuAua» N to «EmevouTtika TURpOTOY ):

- GMM OMOAOTIAKO A/K S TAGEPQY EIZOAHMATOS (mponyoluevn ovopacio: GMM EMERGING
MARKETS BOND FUND)

- GMM KRITON GLOBAL ALLOCATION BALANCED FUND (mponyoupuevn ovopacia: GMM DEVELOPED
MARKETS BALANCED USD FUND

- GMM METOXIKO A/K EMERGING MARKETS AND NEW FRONTIERS MARKETS

- GMM NAVIGATOR WORLD BALANCED FUND

- GMM BEST SELECTION BALANCED FUND

- GMM KOLONA BALANCED FUND

- GMM GERAISTOS BALANCED FUND

- GMM MOMENTUM BALANCED FUND (rponyoUpevn ovopacio: GMM THEMELIO BALANCED FUND)

- GMM BLUE WATER INVESTMENTS BALANCED FUND

- GMM ASPENDOS BALANCED FUND

- GMM HERMES BALANCED FUND

- GMM ZEUS GLOBAL BALANCED FUND

KaBéva amd ta Emevoutikd TUAUOTO cUOTABNKE e apXLKO evePYNTIKO Slokdaoleg XAladeg (200.000)
€UPW TOU KaTaBARONKe oto OspatodUlako oAooxepws o Hetpntd. KaBe Emevdutikd Tunua ekdidet
LepPLSLa Ta omoia avTLoToLlXoUV 0T OTOLXELO TTOU CUYKPOTOUV TN CUYKEKPLUEVN opdda meplouciag. H
neplouoia ekdotou Emevdutikol Tunuotog Statpeitat o 20.000 ovopaoTIKA pepldla fj kKAAopota
LEPLSLWV TTOU OVTLIIPOCWTTEVOUV TO KABEva TO 1810 TOC0OTO T TOU CUVOALKOU EVEPYNTIKOU TOU. H TN
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€KAOTOU pepLSiou kaBevog Emevlutikol TUAUATOG, KATA TOo XpOvo cuotaong, opiotnke os &éka (10)
gupw. Qg vouwoua avadopadg tou ApolBaiou KedaAaiouv opiletal 1o Eupw. To voulopa avadopdg
ekaotou EmevéutikoU Tunuatog opiletal oto avtiotowyo Mapdptnua tou mapovtog Kavoviopou.

3. To ApoBaio Kedpahato kat to Emevéutika TuRpata avtol SLEnovtat amo tig dtatagelg tou Nopou , tnv
w¢ avw Obényla OA78-2012-19 tn¢ Emutpomnng Kedpalatayopdc, OMwE eKAOTOTE LOXUOUV, KOL OO TOV
napovta Kavoviopod (ebefng o «Kavoviopdg»), o omoiog eykpiBnke pe amddacn tng Emitpomnng
Kedohatayopac. Me tnv emidUAaln twy datdéswv tou mapovrog Kavoviopol mou pntd pubuilouv
ETUTPEMOEVEC TIOPEKKALOELG OL OTtoleg TPOPAETIOVTAL OTO LOXUOV VOULKO TtAaiolo, o Kavoviouog dev
mapekkAivel amo Tig dlatdelg Tng Loxvouoag vopoBbeaiag.

4. ‘EkaoTo EmevouTIkO TUAA CUYKPOTEL Xwploth opada Teplouaiag, TN omolag Ta mePLOUCLaKA oToLXela
avAkouv omd kool Kal €€ abdlalpéTou OToug UeEPLSLOUXOUG TOU Kal €ival katateBelpéva oto
OeparoduAoka, armotehouv &g cUAAOYLKO XaptodUAdkLo, Slaxelpl{Oopevo amno tnv Etatpia Alaxeiplong
T(POC TO CUUDEPOV TWV HePLSLOUXWYV Tou. OL peplSlol)ol £XOUV SLKOLWHATA TTOU TtNYAlouv Hovo amod
Ta otolyela TG opadag meplovoiag tou Emevdutikol TUAMATOC, Hepi&Lla TOU omolou £€XOUV ATTOKTNOEL,
KoBéva &g EmevOuTIKO TUAMO (VAL UTIEYYUO YL TIC UTIOXPEWOELG TTOU SNnULoupyouvTal amo Tt cuataaon,
™ Asttoupyla f tn StdAuon Tou.

5. To ApolBaio KedpdAlato kal €kaoto EmevOUTIKO TUAMO OTEPOUVTAL VOULKNG TIPOOWTILKOTNTAG, oL &€
HEPLOLOUXOL EKTIPOCWTTOUVTOL SIKAOTIKA Kot e€wdLka amo thv Etatpia Alaxelplong, we mpog TLG EVVOLLEG
oX£0¢€LG arnod tn Slaxeiplon Ko Ta SIKALWUATA TOUG ETTL TWV OTOLXELWY TOU EVEPYNTIKOU TwV EmeviuTikKwv
Tunuatwyv. H Etapia Alaxeiplong, Otov eKMPOCWIEL TOUG HEPLOLOUXOUG, EVEPYEL OTO OVOUA TNG,
gMoNUaivovtag maviwe Kabe popad OTL evepyel yla AoyapLoopo tou ApolBaiou Kedpalaiou i opliopévou
1 opLoUEVWY EmevluTikwy Tunuatwy. H Etatpia Alaxeiplong ackei OAo To SIKOLWUATA TTOU TTPOKUTTTOUV
OTtO TOL OTOLXELO TOU EVEPYNTIKOU TWV EMeVSUTIKWY TUNUATWY, TIPOG 0PEAOC TWV HUEPLSLOUXWV.

6. Ta kaBnkovta tou OspatodUAoka yla OAa ta Emevdutikd TuApata tou ApolBaiov Kepalaiou aokel to
TUOTWTLKO (Spupa Le TNV enwvupia «EUROBANK CYPRUS Ltd» (ede€rg «o OepatopUlakag»), e €5pa
™ Asukwolioa Kompou.

7. Katd tnv daoknon twv Kkadnkoviwv toug o OspatodUiakag Kal n Etalpia Alaxsipliong odpeilouvv va
gvepyolV KATA TPOTO avefdpTnTo PEeTafl TOUC KOl ATMOKAELOTIKA TPOC To cuudEpov Tou ApolpBaiou
Kedbohaiov, Twv EMevOuTIKwY TUNUATWY Kal Twv Heptdlouxwy Toug. H Etatpia Alaxeiplong eubivetat
EVOVTL TWV HePLSLoUXWV yla KABe eTISEIKVUOUEVN €K HEPOUC TNG apéAsLla wG Tipog T Staxeipton. O
OeparoduAakag euBUveTaL, cUpPwva pe To dikato TG Kumplakng Anpokpatiag, évavtt tng Etapiag
Alaxeiplong Katl Twv peptdlovXwv Twv Emevdutikwy Tunudtwy, yla kabe Inuia mou udiotavral ano
napdpacn UToXPEwaonG tou. OL HepLOLOUXOL €XOUV ATOMIKO Slkalwpa €yepong oywyng KAatd Tou
OeparodUAaka yLo tn InULd TTou 40UV TUXOV UTIOOTEL Ao apéAELD KOTA TNV EKTEAECH TWV KABNKOVTWV
Tou.

8. O OgpatoduAakag duvartal, cUpdwva pe tn NopoBeoia, va avabétel tn dUAAEn otolxelwv Tou
EVEPYNTIKOU OPLOUEVOU 1 oplopévwy Emevoutikwv Tunuatwv tou ApolBaiou Kedpalaiou oe tpita
MPOOWTA, VOULUOTOLOUMEVA VOl 0l0KoUV kaBnkovta OecpatodUlaka, availoya e Tn yewypadlkn
KOTAVOUI TWV €V AOYWw OTOLXELWV EVEPYNTLKOU.

APOPO 2: ZKOMOZ TOY AMOIBAIOY KEDAAAIOY — ENMENAYTIKOI 2TOXOI KAl ENENAYTIKH
MNOAITIKH — KPITHPIA ENIAOTHZ TQN EMENAYZEQN TOY AMOIBAIOY KEDAAAIOY

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



1. EmevuTtikoc Zkomoc Kot MoAttikn

To ApotBaio Kedpdlalo mapéxel otoug emevdUTEG TN SUVATOTNTO VA CUUMETEXOUV OTLG e€eAifelg Twv
XPNHUOTOOLKOVO LKWV QyOpwV, LECW HLOC OELPAG evepyd f/kat madntikd Staxepllopevwy Emevlutikwyv
TUNUATWV TOU.

O emevdUTIKOC OKOTIOG KOl N eTeVOUTIK TOALTIKY KABe Emevéutikol Tunuatog kabopilovtal and 1o
AoKNTIKO ZupBoUALO Kal TV Emevdutikni Emitponn tng Etatpiag Alaxeipiong, adou AndBouv umon ot
TIOALTIKOL, OLKOVOULKO[, XPNHUOTOOLKOVOULIKOL KOl VOULOUOTIKOL TIPAYOVTEC TIOU ETULKPOTOUV OTLG
ETUAEYUEVEC QYOPEG.

To evepynTIKO ekAoTOU EmevduTtikoU Tunuatog tou Apotaiou Kedbahaiou emevdietal cuudwva e TNV
£MEVOUTLKI TIOALTIKN, OTIWG TiepLlypadeTal oTa avtiotolya Mapaptripata Tou mapdvtog Kavoviopou.

2. Asiktng Avadopdc

O Aciktng Avadopdg ekaotou Emevdutikol TuApatog meplypadetal oto avtiotolyo Mapdptnpa tou
Emevoutikol TUAMATOC TOU TopovTog Kavoviopou.

3. Emutpendueveg Enevbuoelc

1. Ou enevbuoelg ekaotou EmevbutikoU Tunuatog tou ApotBaiouv Kedalaiou mpaypatomolovvrol
pnovo oe éva (1) ) meplocotepa amnod ta akohouBa otolyeia, epdoov eumintouv ota avapepOUEVA OTO
OKOTIO TOU:

(a) kwntég aflec kal péoa xpnuoTOyYoPAC TOU €Xouv elooxBel 1 amoteAoUV OVTLKELEVO
Slampaypatevong oe puBullopevn ayopd TNG Anuokpatiag r GAAOU KpAToug HEAOUG TNG
Eupwmaikng Evwong, onwg n teleutaio opiletal oto ApBpo 4, mapaypadog 1 onueio 14 tng
Odénylag 2004/39/EK,

(B) kwntég afieg kal péoa XpnUATOYOPACG MOU AmMOTEAOUV QVTLKEIPHEVO Slampayudteuong o AN
pUBLLLOEVN ayopd KPATOUG HEAOUG, N Omoia ASLTOUPYEL KOWVOVIKA Kol €lval avayvwpLopévn Kot
OVOLKTI) OTO KOO,

(y) Kkwntég afieg kal péoa XpnUOTAYOPAC, ELONYHEVO O XPNUATLOTAPLO aflwv TPLTNG XWPAS, 1 TToU
oamoteAoUv avtlkeipevo Slampaypdtevong oe puBulopevn ayopd Tpitng Xwpocg, n omoia
Aeltoupyel KAVOVLIKA, elval ovVayVWPELOREVN KaL AVOLKTH 0TO KOLVO Kal:

(i) n omoia mep\apBdavetal LETALY TWV AYOPWV, KOTAAOYOC TWV OMOlwV KatapTiletal UoTepa
and amnodaocn tou Yrmoupyol OLKOVOUIKWY, LETA amd OXETIKA €loiynon tng Emitpomng
Kedahalayopdg,

(i) n omola mpoBAénetat otov kavoviopud tou ApotBaiou Kedalaiou,

(6) veoekb160UEVEG KLVNTEG akleg, e TNV MpolmoBeon oOtL:

(i) oL opol €kboong Toug TPOBAETMOUV TNV UTIOXPEWON UTOBOANG aitnong yla sloaywyr o€
PUBLLLOEVN ayopd amod QUTEG TIou avadEépovtal otig mapaypadoug (a) €wg (y), apéowg
AVWTEPW, Kall

(i) n eloaywyn mou avadEpetal otnv untomapaypado (i), mpaypatomnoleital evtog evog (1) €toug
amno TNV nUepounvia tng ékdoong,

() Hepidla OZEKA eykekplpévwv opyaviopwv cUANoOYIKwY emevéloswv cUpdwva pe tnv O8nyia
2009/65/EK, | GAAwV opyovIopwy cUAOYLIKWY emevdUoEwWVY, KOTA ThV évvola Tou edadiou (1) tou
apBpou 4 tou Nopou, aveédptnta edv Katdyovtal 1) Oxt and KpAtog HéAog, epOCoV, CWPEUTIKA:
(i) o opyaviopog culoyikwy emtevdUoswy €xel AaPBetL adela Asttoupyiag, cUpdwva pe vopobeoia

Tiou TPOPAEMEL OTL UTIOKELTAL O emomteia, tnv omoia n Emttpon Kedpalalayopd kpivel
LoodUvapn pe autr rou poPAEnel n Odnyia 2009/65/EK katl epodoov n cuvepyooia PLeTaly
™m¢ Emtpontig Kedpalalayopd¢ Kol TwV OPUOSIWY 0pXWV ETOTITEIOG TOU OPYAVIOUOU
Slaodaliletal emapkwg, KoTd TNV Kpion tng Emttpornic Kedoalatayopadg,

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



(i) to emimedo mpootaciag Twv HEPLSLOUXWY TOU GAAOU OpyavIoHoU GUAAOYLKWY EMEVOUCEWVY
glval L.oodUvapo e eKelVo TTOU TTAPEXETAL 0TOUC Pepldlolyxoug Tou ApotBaiou Kepahaiou ka,
16lwg, oL kavoveg, mou adopolVv To SLaXWPELOUO TWV OTOLXEIWV TOU EVEPYNTIKOU, TIG
SaVELOANTITIKEG Kol SOVELOSOTLKEG TIPAEELG KAl TLG AKAAUTITEG TTWANOELG KLVNTWV LWV Ko
HECWV Xpnuatayopdc, eival tLooduvapol pe TG anattiostc tng Odnyiag 2009/65/EK,

(iii) oL dpactnploTNTEC TOU AAAOU OpYaVIOHOU GUANOYIKWVY emevOUCEWV TEPLYpAdOVTIAL OE
gfaunviaieg kal eTnoleg ekBEoelg, waote va elval duvatn n afloAdynon twv otolyelwv Tou
EVEPYNTLKOU KOIL TOU TTABONTIKOU, TWV E008WV KaL TWV TPAEEWV TIOU €X0UV SlevepynBel katd To
XPOVLKO SLAoTnpa mou KaAUTTEL N €KBeon,

(iv) o OZEKA 1 0 AAAoG opyavIopOG SUANOYLKWVY eevOUoeWY, LepiSla Tou omolou amokTwvtal, Sev
uropel va enevdlel, oUWV PE TOV KOVOVIOUO TOU, TTOCOOTO HEYOAUTEPO TOU SEKA TOLG
ekato (10%) Tou evepynTikoU Tou oe PeplSla AMwv OZEKA 1 opyaviopwv GUAAOYIKWV
enevlUOEWY,

(o1) kKatabéoelg og MOTWTIKA WOpUATA AMOSOTEEG OTOUG KOTABETEG O TIPWTN {NTNON, I UTIOKEIUEVEG
oe Skaiwpa avaindng, ot onoieg kabiotavral AnumpdBeopeg evtog dwdeka (12) pnvwv, kat’
ovWTATo 0plo, £HOCOV TO TILOTWTLKO (SpUPA KATAYETAL Ao KPATOC PENOC, H, €AV TO TILOTWTLKO
6pupa katayetoal amd Tpitn Xxwpa, £POCOV TO TIOTWTIKO (Spupo UTOKELTAL Ot KABEOTWG
TIPOANTITLKAC EMOMTELOC, TO omoio n Emtponn) Kedpalalayopdg Bewpel 10oSUVAUO HE QUTO TIOU
nipoPA£mneL to Sikato tng Evpwmnaikng Evwong,

(Q) mapaywya XpNUOTOOLKOVOULKA LECA, CUUTEPIAAUBAVOUEVWY TWV EEOLOLOUUEVWY UE QUTA LECWY,
To omoia Stakavovilovtal o UETPNTA KoL TA OTIOLa AOTEAOUV OVTIKEIUEVO SLOMPayUATEVCNG OF
pla amod tig pubullopeveg ayopég mou avadEpovral oTig mapaypadouc (o) €wg (v) apéowg
QAVWTEPW.

(n) HEoa xpnuaTayopdg, TANV TwV SLampayUateloLUwy o pUBULIOUEVN ayopq, KATA TV €vvola ToU
apBpou 2 tou Nopou, epdoov n £€kdoaon 1 0 EKEOTNC AUTWV TWV LECWV UTIOKELTAL 0€ pUBUICELS YL
TNV MPOooTacia TwWV EMEVOUTWY KaL TNG amotapicuong kat epocov autd ta HEoA, SLOEUKTIKA:

(i) exbidovtal f elval eyyunuéva amod KeVTPLKr), TEPLEPELAKT 1] TOTUKN OpXH 1N OO KEVIPLKN
tparmnela kpatoug HEAoug, and tnv Eupwnaikn Kevipikn Tpamela, and tnv Eupwraikr Evwon
n amoé tnv Euvpwnaiky Tpamelo Emevdéloswv, amd Tpitn xwpo, 1, O TepiMIwon
opoomovSLakoU KpAtoug, anod HENOG TNG opoomovdiag, | amo dnuooto 5ebvr) opyaviopod otov
omolo avnkouv éva ) TeEpLocOTEPA KPATN HEAN,

(i) exbidovtal amd enyeipnon oL TitAoL Tn¢ omoliag sival elonyuévol og puBULIOUEVN ayopad Ao
OUTEC TtoU TipoPBAETovTaL OTLS Ttapaypddoug (a) £wg (y) Tou mapovtog edadiou,

(iii) exbidovtal 1 elval gyyunuéva amod OPYOAVIOMO TOU UTIOKELTOL OE TIPOANTITIKY €MOTTEiaQ,
ocluudwva pe Ta Kptnpla the vopoBbeoiag tng Eupwnaikig Evwaong, 1 amd opyaviouo mou
UTIOKELTAL OE KOVOVEG TIPOANTITIKNG €Momtelag, Toug omoloug n Emtponn KedbaAalayopdg
Kpivel LoodUvapoug pe ekelvoug tng vopoBbeaiag tng Eupwmnaikng Evwong,

(iv) exdidovrtal amd GAAOUG OPYAVIOUOUC TTOU EVTAOOOVTAL O KATNYopla amd QUTEG TIOU £XOUV
eykplBel amd tnv Emutpomny Kedbohaiayopdg, epocov oL emevdUOEL O AUTA TA HEOQ
UTIOKELWVTOL O€ TPOOTACLO Twv eMevOUTWV ooSUVAN LE €KElV TOU TIPOPAETETAL OTLG
umonapaypddoug (i) wg (iii) kaL epooov o ekdOTNG eival etatpia Tng omoiag To keddAato Kot
TO amMOBepATIKA QVEPXOVTAL O TOUAAXLOTOV S€Ka eKATOUUUpLO eupw (€10.000.000) ko
UTIOBAAAEL Kol ONPOCLEVEL TOUG €TNOLOUG Aoyaplacpols tng ocUpdwva pe thv Odnyia
78/660/EOK, eival ovtotnTa MOV, EVTOGC OUIAOU ETALPLWY HE UiO ) TIEPLOCOTEPEG ELONYUEVEC
ETALPLEG, €XEL WG ATMOCTOAN TN XPNUATOSOTNON Tou opiAou, A lval ovioTNTA E OKOTIO TN
xpnuatodotnon péowv Tithomoinong mou enwddelovvtal amno tpamnellki niotwon.

2. ‘Ekaoto Emevéutikd TUNMa ammayopeVeTal va emMevOUEL Avw Tou SEka Tolg ekatov (10%) tou
EVEPYNTLKOU TOU 0g GAAEC KIVNTEG aleg | LEOQ XPNHATOYOPAS, EKTOC ard Ta avadepopeva oto edadlo
(1) Tou apBpou 40 tou Nopou. Ekaoto Emevdutiko Tunpa Sev Suvartal va armoktd MoAUTLHO LETAANA 1)
TAPACTATIKOUC AUTWV TITAOUC.
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3. 'Ekaoto Emevéutikd Tunua Suvatal va katexel Seutepevovta peuotd Sltabgatua.

4, Emurpenopeva mooootd emevéuonc

1.(a) ‘Exooto Emevdutiko TUApa SV ETUTPEMETAL VA ETTEVOUEL TIEPLOCOTEPO ATIO TO SEKA TOLG EKATO
(10%) tou evepynTIkOU TOU O€ KLVNTEC a€leC N LECA XPNUOTOYOPAS TIOU EUTIIMTOUV GTO OKOTIO
Tou Kal €xouv ekb0Bel amd tov 6lo opyaviopd. H cuvolikn afla Twv KvNTwv aflwv Kol Twv
MECWV XPNHOTAYOPAC TIOU KATEXEL TO ETevdUTIKO TuApo ot ek6OTEC, 08 KaBEévav amo Toug
omoloug emevlUEL AVW TOU TIEVTE TOLG €KATO (5%) Tou evepynTikoU Tou, Sev EMITPEMETAL VA
umepPaivel To capdvta Tolg ekatd (40%) Tou evepynTkol Tou. AUTO To teAeutaio 6plo dev
LoXUEL yLa TIC KATOOETELG.
(B) To 6plo tou &éka tolg ekatd (10%) mou avadEpeTal AVWTEPW OTNY Tapaypado (a) EMLTpENETAL
va auénBel:

(i) oe tplavta mévte tolg ekaTO (35%), KAT OVWTIATO OPLO, OTAV OL KWVNTEG Ofleg N Ta HEoa
Xpnuotayopag £xouv ekdoBel N elval eyyunuéva amo KpATog HEAOG, amd OPYAVLOUO TOTIKAG
auTtodloiknong KpAToug HEAOUG, 1 amod Tpitn xwpa, N and dnuocto Stebvr) opyaviopod, otov
OTIOL0 UETEXOUV €Va ) TIEPLOCOTEPA KPATN HEAN,

(ii) o elkool mMévte TOLG €KATO (25%), KAT AVWTATO Oplo, £POCOV TIPOKELTAL YLo OLLOAOYIEG TTOU
€xouv k600l oo TOTWTIKO (SpUHA TTOU KATAYETAL ATTO KPATOG MEANOG, TO OTOLO UTTOKELTOL
ano tn vouoBeoia o €161k SNUOCLOL EMOMTELQ, YO TNV TPOOTACLO TWV OUOAOYLOUXWV
Sdavelotwv.

To TOGA TTOU TIPOKUTITOUV Ao TNV €KS00N QUTWV TWV OHoAoyLWwY enevduovtal cUUPWVA UE
Tn vopoBeoia og oTolxela EVvEPYNTLKOU, TA OTTOLA, YLOL OAO TO SLACTNO LOXUOC TWV OLOAOYLWY,
elval og B£on va KOAUPOUV TIC ATTALTAOELG TTIOU ATIOPPEOUV IO TLG OLOAOYIEG KalL TaL OTtola, OF
nepimtwon adepeyyvotntag tou £kOOTN, XPNOLUOTOLOUVTOL KATA TPOTEPALOTNTA Yyla TNV
€€0pAnon tou apytkoL kedalaiou Kat TNV KAtaBoAn Twv Se5ouAgUUEVWY TOKWV. H GUVOALKNA
afla Twv enevbUoEwWV 0€ OUOAOYLEG TN TTAPOUCAG UTIOTIOPAYPAPOU TIOU AV KOUV oToV (610
€KOOTN, O TOOOOTO AVW TOU TEVTE TOLG €KTO (5%) Tou evepynTikoUu tou Emevdutikou
TUAMATOG, Yo KABe ek6OTN, Sev eTUTPEMETAL va uTtepPaivel To oySovta Ttolg ekatod (80%) Tng
a&lag Tou evepynTikoU Tou Emevdutikol TUAUaATog.
(y)  OLkwnTég afieg Kal Ta HECQ XPNUATAYOPAG TWV MEPLITWOEWY TNG AVWTEPW Ttapaypdadou (B)
6e Aappavovral umoPn yla Tov UTTOAOYLOO Tou oplou Tou coapavia tolg ekato (40%) mou
TiPOBAEMETOL OTNV OVWTEPW TOPAypado (a).

2. To Emevéutiko Tunua dev Suvartal va emevbUEL IEPLOCOTEPO QMO TO €lKOoL TOLg KATO (20%) Tou
EVEPYNTIKOU TOU 0€ KaTaBEoelg otov (610 opyaviouo.

3. Yo tnv emupuragn twv opiwv ou nipoPAEnovtal ota edadia (1) kat (2) avwtépw, To Emevoutiko
Tunua dev emutpénetal va ocuvoualel, oe mepimtwon mou o cuvduaouog Ba katéhnye oe emévduon
TIOCOOTOU AVW TOU £LKOOL TOLG EKATO (20%) TOU EVEPYNTLKOU TOU oToV (510 0pyaviopd, ornoloSAToTE and
Ta akdAouba:

(o) emevdUoELg Og KIVNTEG afleg 1 LEOA XPNULATAYOPAG TTOU £XOUV EKS0BOEL artd ToV £V AOYW OPYQAVLOLO,
(B) katabéoelg otov 6L0 opyaviopuod

4. Ta opla mou mpoPAEmnovral ota eddadla (1) €wg (3) apéows avwteépw, Sev cwpelovtal Kat, KoTd
OUVETTELA, oL eTtevOUOELS O KVNTEC aflec | HEoA XpnUOTAYOpPAC Tou €xouv £kboBel amod tov bLo
opyaviopo, 1 ot emevdUOelG 0g KATAOECELG N MAPAYWYO HECA OTOV €V AOYW OPYQVLOWO, TIOU £XOUV
npaypotononBel clpudwva pe auvtd ta edadla, Sev emITpEneToL vo UTIEpBOivouV CUVOALKA TO TpLAvTa
TEVTE TOLG €KATO (35%) TOU evepynTIKoU Tou Emevdutikol TURuatog.

5. O etalpieg mou mephapBavovtal otov i6lo Spho, 0w autdc opileTal ylo TOUG OKOTOUG
KOTAPTLONG EVOTOLNUEVWY Aoyaplacuwyv cludwva pe tnv 08nyia 83/349/EOK A amod touc Sebvwg

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
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OVAYVWPLOUEVOUG AOYLOTLKOUCG KAVOVEG, BEwpOUVTOL WE EVIOIOG OPYOVIOUOC VLA TOV UTIOAOYLOUO TWV
opiwv mou npoPAEmnovral oto apov kedpalalo 3 (Emitpenopueva nocootd enévéuong).

6. Emutpénetal n cwpeuon enevlUCEWV O KWVNTEG afleg Kal LEoA XPNUOTOYOPAS otov (Slo OuAo,
OTIWC AUTOC oplleTaL Yl TOUG OKOTIOUC TNG KOTAPTLONG EVOTIOLNUEVWY AOYaPLACUWY cUUbWVA UE TNV
Obényia 83/349/EOK f; amd toug SlEBVWE avayvwpLoPEVOUC AOYLOTIKOUG KOVOVEG, UEXPL TTOOOOTOU
elkoolL Tolg ekato (20%).

7. Ae duvavtal va daveilovtal n Etalpia Awaxeipiong 1 o Oepatodulakog, OTav evepyolV yla

Aoyaplacpo tou EmevéutikoU Tunuatoc. Kat' e€aipeon n Etalpia Alaxeipiong duvatal, otav evepyel

yla Aoyaplacopo tou Emevdutikol TUAUATOG:

(o) Na daveiletal os €évo voulopa pe davela avtotnpEng (back-to-back). Qg Savela avtiotiplEng
(back-to-back) voouvtal ta 6dvela mou cuvamntovtal o £EVO GUVAANQYL YLa TNV ATOKTNON Ao
To Emevdutiko TuApa Kwntwv aflwv alodanwyv ekdoTwy, HE TNV Tautoxpovn katabeon oto
Sdavelotn 1 o AAo MPOCWTO MOV KOTOVOUALeTaL amd to SaveloTr), ToooU o€ NUeSAno vouLoua
TouAdyLoTov (oou e to oad Tou daveiou.

(B) Na etaodalilel mpoowpLva TLOTWTIKEG SLEUKOAUVOELG TTOOOU (00U UEXPL TO €K TOLG EKATO (10%)
™¢ kaBopng afiag tou evepyntikol Tou EmevdutikoU TuApato¢. H Suvatdtnta auth dev
epapudletal ota Savela avriotnplEng (back-to-back).

8. ‘Eva EmevéuTtikod Tunua puropet va emevduoel oe aAllo Tunua tou ApotBaiov Kepalaiov (tunua

OTOX0G), LE TNV TPNON, CWPEUTIKA, TWV KATWTEPW UTIOXPEWOEWV:

(a) to TuAUA oTOXO0G SEV ETUTPEMETOL VO AITOKTA HEPLSLO Tou EmevduTtikoU Tunuatog mou £xeL mpoBel
otnv enévduon o€ QuTo.

(B) to Tunua otdxog Suvartal va emevdUel ota Aod, MAnV tou TUAUOTOG TIou avadEpPeTal otnv
napaypado (a), TUAUOTA, O TTOCOOTO TIOU, CUVOALKA, Sev uTtepPaivel To €ka tolg ekatov (10%)
TOU €vePYNTLKOU TOU.

(y) Ta dwkawwpota Prdou Tou TUXOV aImoppEOLY A0 TO LEPLSLO TOL OTIOLO AVTLOTOLXOUV GE GUUUETOXN
Emevéutikol Tunuotog oe aAAo Tunpa tou idtou ApolBaiou Kedahaiou, avactéAdovtal, yia 660
XPOVLKO Sldotnua udlotatal n apolpaia cuppeToxn.

(6) n atlo Twv pepldiwv oL avTLoToLYoUV OTLG emevOUOELG TTOU avadEépovTtal oTig mapaypddoug (a) kat
(B) 6& Aappavetat untdPn dVo GopEC yLo ToV UTTOAOYLOLO Tou KaBapoU evepyntikol Tou ApotBaiou
Kedalaiou.

(g) n Etawpela Ataxeiplong dev kataloyilel apolBec f mpounBeteg Slaxeiptong, S1aBeong kat e€ayopdg
N €€6dAnong oute £€oda yla tn S1aBeon kal tnv eayopd N €€6PANCN, WG POC TIG EMeVOUOELS
Enevéutikol Tunpatog os Ao Tunua tou idtou ApotBaiov Kedolaiou.

5. ELSIKEC TTAPEKKALOELS

1. Katd mapékkAlon Tou oplou TOU TPLAVTA TIEVTE TOLG KATO (35%) TTOU TIPOPBAETETAL AVWTEPW OTNV
unorntapaypado 1(B)(i) tng mapaypddou 4 («Emitpendpeva mocootd enevéuong») Tou ApbBpou 2 tou
TAPOVTOG, ETUTPENMETAL TO EmevouTikd Tunpa va emevduel, BACEL TNG apXNG TNG KOTOVOUAG TWV
KWWOUVWV, LEXPL TTOOOOTO €KATO TOLG €KATO (100%) TOoU evepyNnTIKOU Tou o€ SLddopeg eKEOTELG KLVNTWV
aflwV Kol HECWV XPNHUOATAYOPAS, €KOLOOUEVWV 1 EYYUNUEVWY OO KPATOG HEAOG, amd €vav i
TIEPLOCOTEPOUG OPYAVLOUOUG TOTILKIG AUTOSLOLKNGNG KPATOUG MEAOUGC, Ao Tpitn Xwpa, N ano dnuocto
S1ebvr) opyaviopd, OTov OToio HETEXOUV €val ) TIEPLOCOTEPA KPATN HEAN, €POCOV, GUVTPEXOULV,
OWPEUTLKA, Ta akOAouBa:

(o) katd tnv kpion tng Emttpornic Kedpalatayopdg, mopEXETaL TPOOTACLO AVAAOYN LE TNV TTAPEXOUEVN
npootacio otoug peptdlovxoug OZEKA, o omoiog tnpei toug meploplopolc Tou dpBpou 42 tou
Nopovu,

(B) To Emevlutikd Tunpa Bo katéxet aieg mou avikouv TouldxLotov oe €L (6) StadopeTikég ekSOOELC,
Xwpic ot aieg mou avrkouv otnv dla ékdoaon va umepPBaivouv To TPLAvTA TOLG eKATO (30%) Tou
oUVOALKOU UPoug Twv oTolyeiwv Tou evepyntikol tou Emevéutikol TUAUOTOG,

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
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(y) To Emevdutiko Tunua Ba emevdUeL Avw TOU TPLAVTA TEVTE TOLG €KATO (35%) TOU EVEPYNTLKOU TOU

oe afleg mou ekdidovtal N elval eyyunuéEVeg amo Ta akoAouba Kpdtn HEAN, opyavIoHOUC TOTILKNAG
autodloiknong i Snuocloug dlebveig opyaviououc:
IBRD, EBRD, ASIAN DEVELOPMENT BANK, INTERAMERICAN DEVELOPMENT BANK, KFW, NORDIC
INVESTMENT BANK, KOMMUNALBANKEN NORWAY (KBN), EUROFIMA, COUNCIL OF EUROPE, EFSF,
EIB, ESM, WORLD BANK, INTERNATIONAL FINANCE CORPORATION, US GOVERNMENT, GERMAN
GOVERNMENT, NORWAY GOVERNMENT, SWISS GOVERNMENT, CANADIAN GOVERNMENT,
AUSTRALIAN GOVERNMENT.

(6) TO Emevbutiko Tunua Ba meplhappavel oto Evnuepwtiko AeAtio, otic Baoikég MAnpodopieg yla
TOUG eMEVOUTEC KOlL OTLG SLadNULOTIKEG AVOKOWVWOELG TOU, o€ epdavn B€an, £vEelen n omola eplota
TNV POCOXH OTO YeYoVOG TNG XPNong tng ev Adyw duvatotntag kot Ba avadEpel T KpATn UEAN,
TOUC OpYaVLOHOUG TOTIKNG autodloiknong kot toug Snudcloug Slebveic opyaviopolg otoug
omoloug mpoTiBetal va emevdUoel 1 €xel emevOUOEL TTOGOOTO AVW TOU TPLAVTO TIEVTE TOLG EKATO
(35%) tou evepyntikoL Tou, otav n Etatpia Alaxeipiong AdBet anddaon yla T XpHon auTng Tng
SuvaToTNTAg KAL TIPLV TNV €vapén TG MPOYLLATONOINONG TWV OXETIKWY EMEVOUCEWV.

6. Anayopsuon doknong eAEyxou

1. H Etalpia Alaxeipliong, yia to cuvoAo twv ApotBaiwv KepaAaiwv kat Emevéutikwy TUNUATWY TTOU
Suvatal va Staxepiletol kot mou eurmintouv oto medio edpappoyng tng Odnyiag 2009/65/EK, Sev
QUTTOKTA LETOXEG TTIOU £XOUV KW PRPOU KOl TTOU TNC ETMITPEMOUV VA AOKEL CNUOVTLKA EMLPPON OTN
Slaxelplon evog ekdotn. lMa tnv epappoyn Tou mapovtog edadiov, Aapupfdavovral umtodn oL LoxUOVTEG
KOWVOVEC TOU SIKaiiou AWV Kpatwy PLeAwV oL omtoiol BeoTilouv Tov 810 Kavova.

2. To Emevéutiko Tunua ev Suvartal vo amokTd TAEoV Tou

(a) &éka toLg ekatd (10%) Twv peToxwv Xwpig Sikaiwpa Yridou Tou dlou ekdoTn,

(B) 6éka toLg ekatod (10%) Twv opoAoyLwy Tou dlou ekdoTn,

(v) elkool mévte tolg ekatd (25%) twv uepLdiwv €vog kal tou autol OZEKA 1} aAAou opyaviouou
oUM\oYLIKwV emevdUoewv KoTd tnv évvola tou edadiou (1) tou apbpou 4 Tou Nopou, 1

(6) 6éka ToLg ekaTo (10%) TwV LECWY XPNUOTAYOPAC TOU Slou ekdOTN.

Ta Opla mou mpoPAémovtal otig mapaypadoug (B) £wg (6) umopolv vo pnv thpolvTal KOTA TNV

amoKTNoN, €AV ekeivn tn otyun dev ival Suvatd va uTtoAoylotel N akabdplotn afia Twv OpoAoYLWVY N

TWV HECWV XpNUaATayopds, A n kabapn afia twv ekGoBEvTwy TITAWV.

3. Ta avwtépw edadia (1) kal (2) Sev epapuolovtol 6oov adopd:

(a) TIg KVNTEG aleg KOl Ta PHEOA XPNUATAYOPAG TToU eKSISEL I} EyyuATAL KPATOG UEAOG 1) OPYOVLOUOG
TOTILKA G AUTOSL0(KNON G TOU-

(B) TG KLVNTEC akleg Kal Ta LECA XPNULATAYOPAG IOV €kSISEL f} eyyudTaL TPLTN XWpP:

(Y) Tig KwvnTég agleg kal Ta péoa xpnpatayopdg nou ekdidel Snudaolog dtebvrg opyaviopdg otov omnolo
LETEXOUV EVA I TIEPLOCOTEPA KPATN LEAN:

(6) TIc petoxég mou katéxel OIEKA oto keddlalo Etalpelag tpitng xwpag, n omoio emevlUel To
EVEPYNTLKO TNG KUPLWG O€ TITAOUC EKSOTWV TIOU £XOUV TNV KATOOTATIKN TOUG £6pa GE QLUTO TO KPATOG,
edbdoov cludwva e T vopoBeoia autol Tou TEAEUTAIOU KPATOUG, AUTH N CUULETOXT) QMOTEAEL yLa Tov
OZEKA tn povn Sduvatotnta emévduong oe TITAOUG €KSOTWV QUTOU TOU KPATOUG. H TOpPEKKALON
edappoletal und Tov 6po OTL n Etatpeia Tng TplTNG XWpag TNPEl, KATA TNV EMEVSUTIKH TIOALTIKNA TNG, TA
opla Twv apBpwv 42 kat 46 tou Nopou KaBwe Kal Twv apéow avwtépw edadiwv (1) kat (2) tou
TapovToG. Je Mepinmtwon unépPacng Twv oplwv mou TipoBAEnovTal ota apBpa 42 kat 46 tou Nopou,
edapuoletal avaloyo to apbpo 49 tou Nopou.

(€) TIc peTOXEC TTOU KaTEXOUV pia 1) eplocoTepeC Etalpeieg Emevdloswv MetaBAntol Kedohaiov oto
keddaloato Buyatpikic Etatpeiag, mou aokei, amokA£loTKA Tpog 0deAdC TNG/TOuG SpacTNPLOTNTEG
Slaxeiptong, mapoxng cupPoudwy  dtdbeong oto KPATog armd To onmoilo Katdyetatl n Buyatpikny, oe
ouVAPTNON UE TNV e€ayopd HETOXWY VOTEPQ OO OiTNON UETOXWV.
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7. YriépBoon EMEVOUTIKWY 0pLwv

1. ‘Exaoto Emevlutiko Tunpa Sev umtoxpeoutal va tnpel ta emevOuUTIKA Opla tou opilovtal oTo mopov
ApBpo 2, mapaypadot 3 (Emtpenopeveg Emevduoelg), 4 (Emitpenodueva nmoocootd emnévbuong) Kal 6
(Amayopeuon acknong eA€yxou), OTav a.oKEL SIKALW LA TTPOTINGNG, TO OTOL0 CUVOEETAL UE KLVNTEG aleg
1 HEOQ XpNUATOYOPAC TTOU TtEpAAUBAVOVTAL OTO EVEPYNTLKO TOU.

2. Qg mpog tnv unépPBaocn enevduTIKWY opiwyv, edpapuolovtal Kal ol Slatdaéelg tou apBpou 49, edadla
2 kot 3 Tou Nopou.

8. ApuoBaisc cuppetoxeg twv Emevoutikwy Tunuatwy

Ot emevduTtikol teploplopol mou B€tel 0 NOHOG, LoYUOUV Kal yLa TIG apoLlBaieg CUUETOXEC EevoUTIKOU
Tunuatog og dAAo Emevdutikod Tunua tou ApolBaiov Kedahaiou. Emopévwg:

1. (a) EmevouTiko Tunua &g umopet va emevlloel meplocotepo amod 20% Tou EVEPYNTLIKOU TOU O€ GAAO
Emevoutiko Tunua tou ApotBaiov Kedalaiou.

(B) EmevéuTikO TURUO UITOPEL VA AITOKTHOEL TO GUVOAO TWV HEPLSIWV AAAWVY ETtevUTIKWVY TUNUATWY TOU
ApotBaiou Kedalaiou, apkel autd Ta HepidLa va LNV aVTLOTOLXOUV OE TTOCOOTO HEYOAUTEPO ToU 25%
TOU OUVOALKOU aplBpol twv pepLdiwv ou ekdidel To ApolBaio Kedpdalalo wg 6Ao (yla to cUVoAo Twv
EmevouTikwy TUNUATWY Tou).

(V) Me tnv emdpuAaln tng THPNONG TWV TTOCOOTWY TIOU avaypadovTol OTIC TEPUTTWOoELS (o) Kat (B),
EmevouTiko Tunua pmopei va emevduoel to 100% tou evepynTkoU Tou o€ GAAa EmevOuTika Tunpata
tou ApolBaiov KedaAaiou, touhdylotov Tévte otov aplBud (voeital, spocov to TANBOC Twv
EmevouTikwy TUNUATWY ElvalL EMOPKEG TTPOC TOUTO).

(6) EmevéuTiko Tunua 8 pmopet va emevduoel oe A0 EmevouTikd TUnUa, edv autd to tedeutaio TURUa
€xeL emevdloel MePLOcOTEPO amd 10% tou evepynTikoU Tou oe OZEKA 1} AAAOUG EMLTPEMOUEVOUG
0PYAVLIOUOUC GUAAOYLKWYV €MEVSUOEWV.

2. Emevbutikd Tunpa 6e pmopel vo emevbuoel oe @A\o Emevlutikd Tunpa tou iStou ApotBaiou
Kedalaiou, edv auto to TEAEUTALO TUAMO £XEL EMEVOUOEL OTO MPWTO.
APOPO 3: AIAPKEIA TOY AMOIBAIOY KEDAANAIOY KAI TQN ENMENAYTIKQN TMHMATQN

To ApotBaio Kedbdhato kat kaBe Emevdutikd TUAUA €X0UV 0.0PLOTN SLAPKELAL.

APOPO 4: APXEZ KAI TPONOZz AMOTIMHZHZ TQN ZTOIXEIQON TOY ENEPTHTIKOY TOY
AMOIBAIOY KEQAAAIOY KAI TQON ENENAYTIKON TMHMATQN KAI KANONEZ
YNOAOrIZMOY THZ TIMHZ AIAGEZHZ KAl EEATOPAZ'H EZOMDAHZIHEZ TON MEPIAIQN
TQN ENENAYTIKQON TMHMATQN

1. Kavovec Arotipnong

1. H amotipnon tou evepyntikoU Ttou ApotBaiov Kepalalou kal twv emipépoug EmevSuTIKWV

TUnUATwV yivetol cUpdwWVa PEe Toug akoAouBoug KovoUg KAl EVIOIOUC KAVOVEG:

() H atia twv sonypuévwy oe puBULlOPeVn ayopd KVNTWV OflwVv KOl HECWV XPNUATOYOPAS
QTTOTIHATOL e BAON TNV TN KAELGIHATOG TWV XPNUATLOTNPLAKWY CUVAAAOYWV TN (BLlag nuépacg.

(B) T tnv amotipnon otowelwy Tou evepynTkol Tou ekdppalovtol og AANO VOLLLOUO. ATIO TO VOULOUOL
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avadopag, Aappavetat urmtoyn n péon tun fixing Tng nUEPAC amotipnong tou AAAou vopiopatog
€VavTL Tou vopiopartog avadopdg.

(y) Ze ayopég mou AettoupyoUv ektog TnG Eupwrmaikng Evwong, otav n amotipnon Ue Bdon tnv
avwTEPW TN Sev eival ediktn yia Adyoug Stadopdg wpag, N aflo amoTipaTal Ue BAcn TNV TN
KAELOLUATOC TTOU £XOUV SNUOCLEVCEL OL AVWTEPW AYOPEC VLA TNV TIPONYOUEVN EPYACLUN NUEPQ.

(6) H oafla Twv ewonyuévwv oe pubulopevn ayopd TOPOYWYWY XPNHUOTOOLKOVOULKWY HECWV
QTOTLUATAL e Ao TNV TN KAELlolpaTog, R, o€ Mepimtwaon mou autr dev opiletal, pe Baon tnv
TN TG TeAeuTaiag mpAgnc, ou SNUOCLEVEL N ayopd yLa TIG cuvaAlayEg Tng (Slog nuépag. e
QYOpEC TTOU AeLToupyoUV eKTOC TNG Eupwraikng Evwaong, 6tav n amoTipnon, Onwe avwtepw, dev
elvatl bkt yla Adyoug Sadopdsg wpag, n aflo amoTydtal pe BAon TtV TLUAR TIOU £XOUV
SNUOCLEVOEL OL AVWTEPW QYOPEC VLA TNV TIPONYOUEVN EPYACLUN NUEPQL.

(e) e meplmtwon mou dev £xel KatapTLoBel XpnUaATIOTNPLAKI) cuVAAlayH TNV NUEPA TNG ATTOTIMNONG,
Aappavetat umtodn n T TG (PoNYoUEVNC NUEPOC CUVESPLACNG TNG AYOPAcC Kal, AV SV €xeL
oUTe Kal eKelvn TNV nUépa KaTapToBel xpnuatiotnplakr cuvaAAoyn, AapBavetat unoyn n
televtala Tipn poodopdg n Ntnonc.

(ot) e mepimtwon mOU O ayopd, OTNV oOmoia elval elonyuéveg oL Kvntég afieg kal ta péoa
XPNHUOTAYOPAG, LOXUEL TO cUOTNMO TNC Eviaiag TIUNAG, YO TOV TPOodLopLoUO TNG aflag Toug
AapBavetat umtoyn n evioia TLn.

2. MNpoodloplopog aiag kabapou evepyntikou, TLWAC StaBeoncg kat Twung e€ayopadc r s€odAnonc peptdiwv

1. H kaBapn afia tou evepyntikol tou ApolBaiov KepaAaiou kal twv Emevdutikwv TUNUATWY TOU, O
apLOPOC Twv KUKAODOopoUVTWYV HepLdiwy, N kabBapn afia kat n T dtabeong kat e€ayopdg i e€6PAnong
Twv pepldiwv uttohoyilovtal oto voulopa avadopdg tou Emevdutikol Tunuatog amd thv Etalpia
ALoelpLONG KATA T TAKTA XPOVIKA Slactripota mou tpoPAEmovtatl akoAoUBwe Kat Snpoctevovtal Tn
UeBemOUEVN €pyAcIUn NUEPA amo KABe nuepounvia amotipnong otnv wotooeAida tng Etaiplog
Awayeiplong (www.global-mm.com).

Tol XPOVIKA SLACTAUATO TWV AVWTEPW UTIOAOYLOUWY, ava Emevoutiko Tunua, opilovtal wg e€Ng:

ENENAYTIKO TMHMA XPONIKO AIA:THMA YNOAOIIZMOY
GMM OMOAOTIAKO A/K XTAGEPQY EIZOAHMATOX KaBe gpydoiun nuépa
(mponyoupevn ovopooia: GMM EMERGING MARKETS
BOND FUND)
GMM KRITON GLOBAL ALLOCATION BALANCED FUND KaBe gpydoiun nuépa
(mponyoupuevn ovopocia: GMM DEVELOPED
MARKETS BALANCED USD FUND
GMM METOXIKO A/K EMERGING MARKETS AND KaBe gpydoiun nuépa
NEW FRONTIERS MARKETS
GMM NAVIGATOR WORLD BALANCED FUND KaBe epyaoiun nuépa
GMM BEST SELECTION BALANCED FUND KdOe epydowun nuépa
GMM KOLONA BALANCED FUND KaBe epyaoiun nuépa
GMM GERAISTOS BALANCED FUND KaBe epyaoiun nuépa
GMM MOMENTUM BALANCED FUND KaBe gpydoiun nuépa
(mponyouuevn ovopaocia: GMM THEMELIO BALANCED
FUND)
GMM BLUE WATER INVESTMENTS BALANCED FUND KaBe epyaoiun nuépa
GMM ASPENDOS BALANCED FUND KaBe gpydoiun nuépa
GMM HERMES BALANCED FUND Tnv mpwtn £pyactun nUéEpa KaOe

NUEPOAOYLOKOU SekamevOruepou

GMM ZEUS GLOBAL BALANCED FUND KaBe gpydoiun nuépa

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE


http://www.global-mm.com/

2. H kaBapn afla twv pepdiwv Twv Emevbutikwy TUnUATWY MpokKUTTeL amnod tn Stalpeon tng kabapng
aflag evepyntikoU €kAOTOU TUAMOTOC HUE Tov aplBud Twv KukAodopolviwv pepldiwv tou. O
TPOCBLOPLOKOG TNG KaBapng aflag tou evepyntikol tou Emevdutikol TUAUATOG YIVETOL OTO VOULOUO
avadopdg ekaotou Emevdutikol TURUATOC, CUUDWVA UE TOUG KOVOVEC OMOTINGONG TIOU TtEpLypadnKav
aVWTEPW Kat adoU adalpebel amod tn cuvoAlkn ala Tou EVEPYNTIKOU TO GUVOAO TWV UTIOXPEWOEWV Kall
Samavwv mou Bapuvouv to Emevdutikd Tunua, cUpdwva pe to NOpo Katl Tov mapovia Kavoviouo,
OTWE, lwg, oL apolBEg kal mpounBeleg tng Etatplag Ataxeiplong yla tn Stoxeiplon tou evepyntikou,
niepthapBavopévng tng mpoPAedng tng apolPig umepamodoaong, ol apoLBEG Tou OspatodpUAaka, ot
npounBeteg cuvallaywv, KabBwg Kot oL Tpocodol Kal ta KEpSN Tou SlavEépovTal oToug PepldlouXoug
KOTA ToL avahePOEVO 0TO OXETLKO ApBpo tou Kavoviopou.

3. OL énuooleudpeveg TIHEG SlaBeong kal e€ayopdg pepldiwv ekdotou Emevéutikol TunRpatog
umepPBaivouv Kal umoAsinovtal, avtiotolya, tng kabapng aflag Twv Pepldiwv KATd To HEYLOTO TTOCO
npounOetag ov SikatovTtal va xpewvel n Etatpia Alayeiplong yia tn dtabeon 1 e€ayopd, cludwva Ue
0 ApBpo 7 tou Kavoviopou. Ot tipég Stabeonc kat e€ayopadc pepldiwv kabopilovtal cupudwva pe To
edadlo (3) Tou apbpou 16 kat to edadto (5) Tou apBpou 18, avrictolxa, Tou NOUOU, OTIWE EKACTOTE
LOXVEL.

APOPO 5: MEPIAIA TQN EMENAYTIKQN TMHMATQN — OPOI EKAO2ZHZ, AIAOEZHZ, AKYPQZH2
KAI EEATOPAZ'H EEOMAHZHZ MEPIAIQN — OPOI KAI MPOYMNOGEZEIZ ANAZTOAHZ
EZAFOPAZ'H EEO®AHzZHZ MEPIAIQN

1. Mepidia twv Enevoutikwy TUnpATwy

1. H mepovoia ekdotou Emevdutikol TuARUaTog SlOLPEITOL OE OVOUAOTIKA HEPLSLIO 1 KAdoUOTA
pepLSiwy, TIOU AVTUTPOOWTIEVOUV, TO KOOEva, To (510 TT000OTO £ML TOU GUVOALKOU eVeEPYNTLKOU Tou. Ta
SalwpaTa Tou armoppEéouv amod ta pepidla, ooKOUVTOL CE QVILOTOLXlL ME TO TOCOOTO €ML TOU
OUVOALKOU EVEPYNTIKOU TIOU QVTLMPOowTeVoUV, He efaipeon ta Swkawwpata Yridou, ta omola
aokouvtal pe Bacn oAdkAnpo pepidlo.

2. Toa pepidla 6ev €xouv ovouaoTikn agia.

3. 'Exaoto Emevoutikd Tunua tou ApolBaiov KedpaAaiouv duvatal va ekdidel pepidia SlapopeTikwv
KOTNyopLwV SLapopdwvovtag avaAoyws Toug 0pouG Tou avtiotolyou Mapaptuatog.

2. TApnon Mntpwou PeEPLSLoUYwWV

1. Ta pepibla ekdotou Emevéutikol TUAHATOC KoTaxwpouvial, Xwpic avfovteg aplBuolg, oto
Mntpwo peptdlolxwv Tou tnpet n Etatpia Ataxeipiong toco yia to ApotBaio Kedpdlalo oo kat yla
ékooto EmevouTtikd TuApa Kal TtapakoAouBoUvTal HE KATOXWPNOEL, O QUTO, HE auth O tnv
Kataxwpnon arnodelkVUETAL N CULETOXT TOU HepLSloUyou.

2. 3t0 MnTpwo pepLdlolyxwy Slevepyeital AUTOTEANC KOTAXWwPNon KABE CUUUETOXNG TOU LepLSLoU)ou
1 TwV CUVSLKOLOUXWV LEPLSLWV.

3. To Mntpwo HePLELOUXWV TIEPLEXEL:

(o) TO ovopatenwvupo Tou peplSlouyou, 1, ehOCOV TIPOKELTAL VLA VOULKO TIPOCWIO, TNV EMWVULLA
autou,

(B) t™n &evBuvon tou pepldlouxou, f, EPOCOV TIPOKELTAL YLOL VOULKO TIPOCWTIIO, TO EYYEYPULUEVO
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ypadeio ), yia o aAlodamd VouLKa mpocwra, tnv €6pa, tn SlevBuvaon Kal Tov aplBud syypoadngc,
tn StevBuvon kot Tov aplBuo eTALPLKOU UNTPWOU, €AV UdLloTaTAL TETOLOG,
(v) tov aplbuo tavtotntag f Stapatnpiov Tou pepLdlovyou,
(6) tov aplBuUo TWV HEPLSLWY TTOU QVTLTPOCWTEVEL ) CUMHUETOXN, KABwG Kat
(e) kaBe aAlo avaykaio otolxeio yla TNV e€ATOUIKEUON TOU PEPLOLOUXOU Kal TwV LepLtSiwy Tou.
e mepimtwon mou Ta pepiSla avikouv €€ adlalpétou o€ TEPLOOOTEPA PUOLKA TIPOOWA,
KOTOXWPOUVTAL TO OVWTEPW OTOLXELD YLOL EKOLOTO GUVSLKALOUYO.

4. H Etawpia Alayeipiong Staodalilel oto Ospatobulaka ARPN Kat dlapkr mpocPfacn oto Mntpwo
HEPLSLOUYWV.

3. AwaBson pepldiwv

1. Twatn &aBeon amd tnv Etatpio Ataxeiplong KaLTny amokTnon amno to Heptdlouyo Lepldlwv ekdotou

ErtevéuTikol TUNUATOG, OTaLTEITOL CWPEUTLKA:

(a) aitnon mpoc tnv Etatpio Alayxeiptong yla tn S1aBeon pepldiwy, n omoia prnopsl va umoBarAetal kat
NAEKTPOVLKQ,

(B) amodoxn amo tov attovvta tou Kavoviopou tou ApotBaiov Kedpalaiov oto omoio meplappavetal
To EmevuTiko Tunua Kot

(v) oAooxepnc kataBoAn oto OspatopUAaKka TOU TTOGOU TIOU QTTALTELTAL VLA TNV ATOKTNGON UEPLSiwY,
OTw¢ aUTO KaBopiletal pe Baon TV T S1dBeong Twv HeEPLSiwy, o PETPNTA 1, EPpOcoV To SexBel
n Etatpia Alaxeiplong, og Kivnteg afleg ) AAAQ XPNUATOOLKOVOULKA LETA. [ TOV UTTOAOYLOMO TNC
aélog Twy KvNTwv alwv N TWV XPNUOTOOLKOVOULKWY HECcwV, Epapudlovtol ovaloyLkd oL SLoTAEELG
Tou ApBpou 4 Tou Kavoviopou Tepl TwV Kavovwy amotipunong.

2. Amnayopevetal anmoAUTwG n katafoAn n mapadocon tou mocol N TWV KNTwv aflwv | OAAwvV
XPNUOTOOLKOVOULKWY HECWV YLOL TNV amoKTnon Hepldiwv o omolodnmote GAAo GUOLKO 1 VOULKO
MPOOWTO, ANV Tou OtpatodUAoka, LOlwg LAAloTa e onolodAMote GUGLKO I VOULKO TIPOCWITO TOU
Siktuou S1abeong peptdiwv.

3. H T d1dBeong twv pepldiwv umoAoyileTal Kat’ avtloTolyia mpocg TNV NUEPOLNVIA ATOTINoNG,
OTWCG aUTh TPOPBAEMETE oTOV TaPOVTo KOoviopo KoL N TLU auTh Sev MPEMEL va £XEL UTTOAOYLOTEL TipLV
™V nuepopnvia UTOBOANG NG aitnong £kdoong peptdiwv tou Emevdutikol TUAMATOC Kol
T(POYLLOTOTIOLELTOL LOVO OE NUEPOUNVia amoTipnong.

4. H Etaipla Alaxeipiong, la Twv otedexwv tng, mopadidel 0TOV ATOUVTA CUMMETOXT O0To EmevouTikd
TuRua tou ApotlBaiou Kedalaiou mpiv tnv untofoAn tng Altnong tou, Swpeav, Tig Baoweég MAnpodopieg
YOl TOUG EMEVOUTEG, WG TTPOG TO avtioTtolxo Emevoutiko Tunua, kot tov Eviaio Kavoviopo tou Apotaiou
Kepahaiou, mou toxvel yla 6Aa ta Emevoutikd TUARATa autoU, Kat, £bOcoV 0 altwv {NTrRoeL ToUTo, To
Eviaio Evnuepwtikd AgAtio kal tnv TeAeutaila etriola kot egapnviaia €kBeon Kal TIG OVTIOTOLKES
OLKOVOULKEG KOTAOTACELG ToUu EmevéuTikoU Tunpatog kot tou ApotBaiou Kedpalaiou, katd nepintwon.
Twv nopandavw otolyeiwv Suvatov va AapBAveL yvwon 0 aLtwy TpLV TV UTIOBOoAN TnG AlTnor ¢ Tou HECW
NG otooeAidag Tng Etalpiag Alaxeiplong, oTig MEPUTTWOELS TTIOU AUTO TipoPAEMEeTAL oTov Kavoviouo,
oUpdwva pe tn NopoBeaia.

5. H Etawpia Awaxeipiong duvatat va Stabétel pepidla twv Emevéutikwy TUnHATwyY Kot St HEGou
TUOTWTLKWV LOPUUATWY, ETALPLWV TIOPOXNG EMEVSUTIKWVY UTINPECLWV | GAAWV ETIXELPHOEWY EMEVOVCEWV
KoBw¢ kot Etalpwv Ataxeiplong, Toco otn Anupokpartia 6co kat o dMa kpdtn pHéAN TG Eupwmaikig
Evwong. H &uaBeon peptdiwv amod to mpoécwna autd f amd AAa TpOoWa TTOU EVEPYOUV WG
OVTLITPOOWTIOL AUTWY, TIPAYHATOMOLETOL cUUdWVO HE TIC Statdéelc Tou mepi EmevOuTikwy Yrinpeotlwyv
KoL Apaotnplotntwy Kot Pubuwlopevwy Ayopwv Nopou, mou puBuilel tnv emevlUTIKN UTNPEGLO TNG
AWng kat dtaBifacng evtodwy, cUpdwva pe tnv oxvouoa vopoBbeaia, kat, epdcov n Stabeon yivetal
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og GA\n xwpa péAog TnNG Evpwmnaikng Evwong, cupdpwva pe ™ dtadikacia mou mpoBAEMETAL OO T
vopoBeaia tou KpAToug HEAOUC.

6. Ta TNV QmOTPOTI) TPAKTIKWY 0lyopaiou XpoviopoU Kal eknmpoBeouwv cuvalhaywv (market timing
kot late trading) n Etawpila opilel w¢ kataAnktiki wpa (cut-off time) yia tnv umoPoAn altnoswv
S61a0gong peptdiwv tnv 15:00 kABe epydoing nUEPAG otn Anpokpatia.

7. Koatd ta Aoutd .oxUouv oL KaVOVEC TIou ekdotote B€teL n Emitpornn KedaAatlayopdg, e TOUG Omoiloug
puUBUILZeL Texvikd Bfpata n Tic Aemtopépeleg Stabsong pepldiwy, Ta mMpooovta kal Tn Sdladikaoia
TILOTOMOLNGNG TWV TIPOCWIWY TIOU UETEXOUV 0To Siktuo S1dBeong pueptdiwy, KabBwg Kal YeVIKOTEPA T
T(POCOVTA KOL TLG UTTOXPEWOELG QUTWVY TWV TIPOCWTIWY, TIG TpoUToBEoEeL e TIG omoleg ival duvartn n
umtoBoAn TG aitnong 61aBsonc pepldiwv Pe NAEKTPOVLKO HUECO, €EELOLKEVOVTAG KaL TA LETPA 0o AAELAG
Ta omola urtoxpeoUTal va Aappavel n Etatpia Atoxeipiong n o idlog o OZEKA, kata mepintwon, yla tv
TPOOTAGCLO TWV EMEVOUTWV.

4, BeBaiwon SUMUETOXAC

1. H Etaipia Awayeipiong ekdidel, Uotepa amd aitnon pepdlovxou | cuvdikalovyxou pepldiwv
EmevdutikoU Tunpartog, BeBaiwon Tuppetoxng tou oto Emevéutikd Tunua tou ApotBaiov Kepahaiou.
Avtiotolxn BeBaiwaon pmopel va INTAoEL 0 LEPLSLOUXOC KaL yia TV e€ayopd peptdiwv tou Emevlutikol
TuAuotog.

2. H BeBaiwon TupUETOXNC, TO aKpLBEG MepLlexOUEVO TNG omoiag kabopilel n Etalpia Alaxeiplong
avAAoya Kol JE TO OKOTIO yla Tov omoio ekSidetat LoTEPA Ao TO aitnua Tou PepLSloU)ou, EXEL ATAQ
QTMOSELKTIKA TNG CULUETOXNG 0To EmevluTtiko Tunua tou ApolBaiov KedaAaiou woxl. e mepimtwon
QTOKALONG LETAEL TOU TIEPLEXOMEVOU TNC BeBaiwaong Kat Tng Kataxwpenong oto MnTpwo HepLdlolxwy,
umeploVEL n TeAeuTala.

5. JuvlikooUyoL LepLSiwv

1. e mepinmtwon mou ot Sikalol)oL PePLSiwy elval MePLooOTEPA Ao £va GUOLKA TIPOCWTA, WG
ouvSikaloUyol autwy, Kabévag and autoug duvatal vo KAVeL PEPLKA 1 OALKA Xprnon {ntwvtag tnv
gfayopd twv HePLSiwv TNG KOWNAG Hepldag, xwpic tn olumpaén Twv umoloimwyv. O Tpamellkog
Noyaplaopoc mou SnAwvetal otnv Etalpia katd to @volypo Tou Kool KwSLKoU Uropel va avrkel eite
og évav, elte O0g TEPLOGOTEPOUC, £ite 0 OAOUC Toug cuvdikatolxous. O cuvdikalouxog mou {NTa Thv
g€ayopad, pumopet va {ntroeL tnv miotwon o€ GAAo AoyapLacpo, TIou aviKeL atov (6lo 1 oe Aoyaplaoud
TIOU QVNKEL O€ €Va €K TWV SIKALOUXWV 1 o€ 6Aoug amd Kool . Me thv e€ayopd pepldiwv Uotepa amod
aitnua cuvdikalovyou, n Etatpla Ataxeipiong kat o OepatoduAakag anaAldcoovtal TARPWE amo TV
UTIOXPEWON KOTABOANG OTMOLOUSATIOTE TIOCOU €VavIlL TWV AOUWV OUVOLKALOUXWV WG TPOG T
efayopaoBévra pepidia.

2. Kotdto avolypa kowng pepidag ouvsikatoxwy peptdiwv ival Suvato va oplotel 0Tt pe To Bdvato
OTIOLOUSNTIOTE Mo TOUG CUVSLKALOUXOUG, TO UEPLOLA Tou Tteplépyovtal autodikala otoug Aoutoug
eM{WVTEG CUVSLKOLOUXOUG TNG Lepldag, HéExpL Tov TeAeuTalo amo autoud.

3. T tnv mpooBnkn véou Sikatouyou armartteital éyypadn cuvudwvia tng Etatpiog Alaxeiplong kat
OAwv Twv cuvdikaloLXwV TN Hepibag. H adaipeon udlotdpevou cuvbikatolxou mpoUmobEteL tn pntn
gyypadn ouvaiveor tou. 3To MNTPwo HEPLSLOUXWY KATOXWPEOUVTOL KAl TO OTOLYElot Tou VEou
ouvSikaloUxou Twv peptdiwy, evw Slaypddovtal ta otolyeiat Tou peptdlovyou mou EMOUCE va sival
ouVSLKALOUYOG.

4. Y& meplnmtwon Ktong peptdiwv ek pépoug cuvsikaloUxwy, N BeBaiwon Tuppetoxnc ekdidetal ava
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pepida ouvdikaloUXwWV HE TA OVOUATA OAWV TWV cUVSLKALOUXWVY, cUUbwWvA UE Ta avadePOUEVA GTOV
Kavoviouo nepl twv BeBalwoewyv ZUPPETOXAG.

6. MetaBiBoon peptdiwv

1. H petafifaon peptdiwv Emevéutikol Tunuatog yvwotonoleital otnv Etatpia Alaxeiplong, oxvel
6e évavtL auTNC Ao TV AVWTEPW YVWOTOToLNo.

2. H Etaupia Aloyxeiplong evnuepwvel To Mntpwo peptdlolywy yia tn petapifaon, Slaypadovrag ta
petaBipalopeva pepidia and tn pepidla tou petaBiBalovrog Kot kataxwpilovtdg Ta otn pepida tou

OTTOKTWVTOC.

3. H Etawpia Alaxeiplong, Uotepa amd aitnon Tou anoktwvtog, ekbibel Befaiwon TUUUETOXAG OTO
OVOLA TOU, KOTA Ta eKTEBEVTOL

7. TUotaon EVEXUPOU eTtl Leptdiwv

1. Ta pepidia tou Emevdutikol Tunupotog sivat duvatd va evexuplalovtal mpo¢ eéaoddAion
anaitnong.

2. ‘Evavtitng Etaupiag Alaxeiplong, n evexupioon LoxUEL KAl TTAPAYEL AMOTEAEGUATA QTTO TN OTLY UK TIOU
YVwoToToLe(tal eyypadwe n mpaén cuotaon EVEXUPOU GE QUTH KA, YLa TNV EPLITTWON TIOU Ta HEPLSLaL
£XOUV QTOTEALCEL QVTIKEIUEVO EL0AYWYNG OE ayopqd, UE TNV polmobeon OtL £xouv TnEnBel Kal ot
QVOYKALEG SLOTUTIWOELG YLl TNV KATOXWPENON TS oUOTACNC TOU EVEXUPOU OTA apXela Tou tTnpoulvTal
oTo mAaiolo tNgAettoupyiag autng tng ayopdc. H Etalpia Alaxeiplong kataxwpel tn cuotacn evexpou
010 MNTPWO HEPLSLOUXWV.

3. H wovormoinon Tou gvexuploUxou SaVELOTH TpOYUATOTOLEITAL Pe TNV £€ayopd TwV UEPLSIWV TIoU
£XOUV EVEXUPLAOTEL KOl LE TNV artddocon oTov evexuploUxo Saveloth TN agiag toug, pexpl tnv e€ayopd
TOU GUVOAOU TWwV eVeEXUPACOEVTWY LepLSiwv.

4. 3e nepimtwon mou Sev e€ayopacOel To oUVOAO Twv evexupacBévtwy peptdiwv Tou Emevéutikol
TUAUATOC, 0 evexuploLXoG SaveloTrg Statnpel To SKalwUd TOU Ao To EVEXUPO WE TIPOG Ta UTIOAOLTTA

gvexupoopéva pepibdla, xwplic va anartteital n cuvadn kot avakoivwon véag cuupacng evexupiaong.

To edadio (2) edapudletal kot o epintwon eEAAeWPng Tou evexUpou emi KukAodopouviwy LepLdiwv
Emevéutikol TURpatog.

H Etawpia Alaxeiplong, Uotepa amd ailtnpa evexuplouxou Oavelotn 1 Tou PepLSlovyou, ekbibdel
BeBaiwon yla tnv kataxwpnon tg evexuplaong twv peptdiwv oto MnTtpwo peplSlouxwv.

8. E€ayopa peplbiwv

1. H etayopd | n €€6dAnon twv peptdiwv tou EmevouTikoU TUAMOTOG €lval UTIOXPEWTLKY, KATOTILY
alTHUOTOG omoloudnmote  pepldlolxou, Kol Olevepyeltal KATA Toug €viaioug KAVOVEC TIoU
TieplypAadovtal 0To mopov KebaAalo.

2. T to okomo TG e€ayopdg pepldiwy, o peptdolxog umtoBdaret aitnon otnv Etatpia Alaxeiplong,
gyypadwe N He da N nAsktpovikd. Xtnv umoPoAn pe daf 1 pe NAEKTPOVIKO WNAVUUQ, yivetal
omaPALTATWS Kol TtTNAedpwvik TouTomoinon tou ottolvta. Altnon e€ayopdg umd aipson &gv
erutpénetal. Q¢ kataAnktkn wpa (cut-off time) yia tnv umtoBoln attioewv e€oyopdc peptdiwv opiletat
n 15:00 kA Be epydoipng nUéEpag otn Anpokportia.
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3. H Etaipia Awoxeipiong dev mpoPaivel oe e€ayopd Twv HeEPLSIWV XwpPLg va Olevepynoel Tov
QUTTOLTOUUEVO EAEYXO VOULLLOTIOINONG TOU QLTOUVTOC HEPLSLOUXOU.

4. H ala twv peptdiwv mou e€ayopalovtal, KataBAAAETAL O HETPNTA LECO OE TECOEPLC (4) EPYACLUES
NUEPEG Ao TNV NUEPOoUNvia amotipnong n omoia Aapfavetot umtodn yla Tov UTIOAOYLOUO TNG TLUAC
e€ayopag Twv PepLSiwv.

5. H twn eayopdg Twv pepldiwv umoAoyiletal Kat' avtlotolyia mpog TNV NUEPOUNVIA AmoTiNoNg,
OTIWC OUTH TPOPAEMETAL OTOV MAPOVTA KAVOVIOUO Kal N TLUr autr Sev MPEMEL val €XEL UTIOAOYLOTEL TIpLV
™V nuepopnvia umoBoAng Tng aitnong efayopdg Hepldiwv Tou Emevdutikol TUAUATOG Kol
T(PAYLLOTOTIOLELTOL LOVO O€ NUEPOoUnVia amoTipnong. H tun e€ayopdg npoodlopiletal cUpdpwva e Ta
oplopeva oto ApBpo 4 Tou Kavoviopou.

6. H aitnon petadopdg and eva Emevdutikod Tunpa os GAAo Tunua tou diou ApolBaiou Kedpalaiou
n oe @A\o ApolBaio Kedbdhalo, mou Siaxelpiletal n Etawpia Awoxeiplong, Looduvopel pe aitnon
€€ayopAdG TNG CUMMETOXAG OTO apxlkO Emevdutikd TUAUO Kol HE QmOKTNON CGUMUETOXNG OTO VEO
Emevoutiko Tunua r oto véo ApotlBaio Kepdahalo, Katd meplmtwon.

9. Avaotoln eéayopdc peptdiwv pe amodaon tne Etoupiog Aloysiplong

1. e €€QUIPETIKECG TIEPUTTWOELG, OTAV TO ETIBANAOUV OL TEPLOTACELG, KL, 0 KABE Tepinmtwon, epooov
oUTO SIKOLOAOYEITOL OO TO CUUPEPOV TWV HEPLOLOUXWY, ETUTPEMETAL, UE amodaon tng Etalpiag
Awoyeiplong kat mponyoluevn adsla tng Emtpomig Kedbahatayopdg, n oavactoAr tng e€ayopdg
peptdiwv, KATA TOUG eViaioug OPOUC TIOU EPLYPAPOVTAL OTO TIOPOV KEGAAALO, VLA EVA I} TIEPLOCOTEPA
EmevouTika TUAUATa, TIOU 0pil{ovTal aTh OXETIKY amodacn, Yo XPOoVIKO dtaotnua HExpL evog (1) pnvog,
1o omoio duvaral, ehpocov cUVIPEXEL AOYOC, va tapatabel yio GAAOV £va prva KOt avwTato 0pLo, e
véa adela tng Emtponng Kedpalatayopds. Kat' efaipeon, n Emtpomny Kedalatayopdg Suvatal e
andodoon NG va mopoteivel TN SLAPKELD TNG AvVAOTOAAG TNG €€ayopdg, yla AOyoug mpooTaciag Twy
CUUPEPOVTWY TWV HeEPLSLOUXWVY KoL TG eUPUBUNG Aettoupyiag TG ayopdg Kat yia LeyaAUTEpO amnod 1o
0PL{OLEVO AVWTEPW XPOVIKO SLAoTnpa Tou evog (1) unvog, xwpig OUwWE To CUVOALKO SLAoTnUa Yl TO
orolo oyVUeL N avaoToAr va pmopet va urtepPel Toug TpeLg (3) unvec.

2. H Etaipla Altoxeiptong urmtoBaAAel oapéowe tnv anodaon mepl avooToAng e€ayopds Twv peptdiwv
otnv Emutpony Kedpalalayopdg ylo t xopnynon tng adelog tou edadiov (1) Kal EVNUEPWVEL TLG
OPUOSLEC ETOMTIKEG APXEC TwV AAWV Kpatwv peAwv, ota omoia SiatiBevral pepidla tou f twv
Enevéutikwy Tunudtwy tou ApotlBaiou Kedalaiou, ta omoia adopd n avactohn e¢ayopdc. H iSla
evnuépwon OSlevepyeital kat ywa tnv amodoaon tng Emtponng Kedbohaiayopdg pe thv omoia
napateivetal n SLAPKELA TNG LOXUOG TNG AVAOTOANG E€AyOPAc.

3. e meplmtwon mou maloouV VA CUVTPEXOUV oL TPoUToBEoEeLS, e BAon TIG onoieg anodaciotnke n
avVaoToAn e€ayopac Twv Hepldiwv mpLv amd thv mapodo tng meplddou LoxUog TNG avaoToAng, n Etalpila
Alaxeiplong avakaAel TNV avooToAr Kal EVNUEPWVEL OXETLKA TNV Emitponn KedbaAalayopds, kabwg Kat
TIC apPUOSLEG ETOTTIKEG OPXEC TWV GAAWV Kpatwv HeAWV, ota omola SlotiBevral pepidla tou
Emevéutikol TUnUaTog.

4. HavoaotoAn tng e€ayopdg, n mapdtaon, nANén A n avakAnon tng, kabwg kat ot AdyoL tou odAynoav
OTNV AVAOTOAN Kal TO XPOVIKO onpelo ANENG tg, yvwotonololvtal xwpilg kabuotépnon pe otabepd
HUECO OTOUG HEPLOLOUXOUC KOl OXETIKA avakoivwon Katayxwpsital kat otnv otooeAida g Etatpiag
Awaxeiplong.

5. Katd tn Sdpkela TG avaotoAng tne eéayopdc peptdiwv, dev emtpénetal n umoBoAn aitnong
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efayopadg, oute n e€ayopd pepldiwv amo UepldlouXout. IKavomoloUVToL WOTOCO Ol ALTHOELS E€ayopag
TIou €xouv UTtoPANBEL KaL ekkpepoUV TipLY amo tn ANPn tn¢ anodaong tng Etalpiag Alaxeiplong, yla tnv
avaoToAn e€ayopac.

10. AvootoAn s€ayopdc neptdiwv pe anodoon tne Entcponnc Kedbahooyopac

1. H Emutpon Kedalaiayopdg, os €€APETIKEG TIEPUTTWOEL KAL HE YVWHOVA TO CUUGDEPOV TWV
pepLSloLywy, Suvatal he anodaon tTng va avooTellel, pe Sikr Tng mpwtoBoulia, tnv e€ayopd peptdiwv
Emevéutikol TUnUaTog.

2. Ol avwtépw Slatatelg tou edadiov 9 (Avaotoln e€ayopdc pepldiwv pe anodaon tng Etalplag
Awaxeiplong) avadoplkd pe tn Xpovikr SLApKeLa TNG avooToAng, TV apdtach, tTn dnuocieuon Twv
OVOKOWWOEWV TG €vapéng, ANEng n avakAnong Tng OVAOTOANG, TNV evnuépwon Twv appodlwv
ETIOTITLKWV APXWV KAl TWV amayopeVloswv UTOBOANG altnong e€ayopdc, kabwg kot e€ayopdc peptdiwv
Enevéutikol Tunuatog ebappdlovial avaloya Kot TNV MEPLMTwaon avaoToAng tng e€ayopdg peptdiwy
pe anodaon tng Emttponng Kebahatayopdg.

APOPO 6: AIAPKEIA OIKONOMIKOY ETOYZ KAl HMEPOMHNIA KAEIZIMATOZ

To OLKOVOULKO €T0¢ (SLoelploTikr Xxpron) tou ApotBaiou Kepahaiou kot twv Emevoutikwy TUNUATWY
Tou £XeL Tn SLAPKELA EVOC NEPOAOYLOKOU £TOUG. Hpepopnvia kAsloipatog opiletal n 31 Askepppiou.
ELSLKA TO IPWTO OLKOVOULKO £T0G £XEL SLAPKELA Ao Th cUotaon Tou ApotBaiou Kedpalaiou £wg tnv 31"
AekepBplou TOU NUEPOAOYLOKOU £TOUG KOTA TO OTtOl0 OAOKANPpWONKE n cuotaaon.

APOPO 7: AMOIBEZ KAl MPOMHOEIEZ THZ ETAIPIAZ AIAXEIPIZHZ KAl TOY OEMATOOYAAKA
KAl MEOOAOZ YNOAOTIZMOY AYTQN

1. MNpounBelec kot apolBec tne Etalpiac Awaxeiponcg v tn SidBson kot s€ayopd pepldiwv Kol th
Sraxeiplon tou ApoBaiouv Kedalaiou kot twv Emevutikwy TURUATWY

1. MNpounBesia AldBsong Mepldiwyv: e kGBe amoktnon pepdiwv EmevoutikoU TUAUOATOG, KOTOTILY
Altnong Zuppetoxng oto ApotBaio Kedpdalato, xpewvetal oto pHeptdlouxo mpounBeta S1aBeong umép g
Etawpiag Alaxeiplong, umoloyllopevn eni tng cuvoAlkng aflag tTwv pepldilwv mou amoktwvtal. H
npounBeta mepAapBavetal otnv TN SloB€éoews TV PeEPLSiwV KAl KATABAAAETAL KATA TNV ATIOKTNON
TwV peptdlwy. Aev XpeWVETAL MPOUNOELA yLa TNV AmoKTnon Kepldiwv Katémv SLavopng KepSwV Kal
eMAVENMEVOUONG TOUG Ot ekdLdOUEva vEéa Hepidla tou 16lou EmevdutikoU TUAMOTOG UTEP TOU
MEPLSLOUYOU. ITn XPEWON TwV HeEPLSOUXWVY yla Tn SldBeon pepldlwv Twv EmevouTikwy TUunpATwy,
nepAapBavovtal, xwpig emutAéov emBapuvon, KaL Ta cuvadr SIKOLWLOTO TWV TILOTWTIKWY LOPUHATWY,
ETALPLWV TIAPOXNG EMEVOUTIKWY UTINPECLWY N GAAWV ETLXELPHOEWV eMeVOUoEwWV KaBwG Kal Etalplwy
Awaxeiplong, téco otn Anupokpatia 600 kKal og GAAa kpdtn péAN tng Eupwraikng Evwong, yla thv
avtumpoownevon/Stapecoldpnon otn Stabeon twv peptdiwv. To UPocg twv Mpounbelwv Atdbeong
MeptSiwv ekdotou Emevdutikol Tunpatog tou ApotBaiov Kedalaiouv kabopiletal ota emipépoug
NoapaptApota tou napoviog Kavoviopou.

2. NpounBesio E€ayopdg Meptbiwv: Y& kaBe e€ayopd peptdiwv Emevdutikol TUAUATOC XPEWVETAL OTO
pepLdlovyo mpounBeta s€ayopdg unép tng Etalpiag Ataxeiplong, umoAoywopevn eni g agiag twv
pepLSiwv yla Ta omoia aokeital n e€ayopd. H mpounOela mapokpateital anod To mpoiov tng e€oyopag
mou kataBdMetol oto pepdovxo. To UYog twv Mpounbewv E€ayopds Mepldiwv ekdotou
Emevbutikol Tunuotog tou ApotBaiov Kedalaiou kabopiletal ota emipépoug MoapapTApoto tou
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mapovtog Kavoviouou.

e meplmtwon efayopdg pepldiwv Emevéutikol TuAupatog¢ tou ApolBaiou Kedpolaiou kot
enavenévbuong Tou Tpoilovtog oe pepidia dAAou EmevdutikoU Tunuatog tou 6iouv ApotBaiou
KedaAaiou 1 @A\\ou ApotBaiou Kepahaiou, mou Staxelpiletal n idla Etalpia Ataxeiplong, Sev xpewvetal
npounBela e€ayopac.

3. AuolBn Awyeipiong twv Emevéutikwy Tunudtwv: H Etalpla Alaxeiplong Sikatoltal yla Th
Slaxeiplon ekaotou EmevoéuTtikoU Turipoatog tou ApolBaiou Kedalaiou apotfn, urtodoyllopevn emi tng
pEong amotipnong tou kaBapol evepyntikol Tou EmevouTikoU TUAMOTOG YLO TO AVTIOTOLXO OLKOVOLKO
£€10¢. H apolBn diaxeiplong umoloyiletal kaBnueplva €mi TNG NUEPROLAG AmoTiHnong tou kabapou
EVEPYNTIKOU TOU EmevluTikoU TURUATOG Kal KaTaBAAAETAL e XpEwan Tou TeAeuTtaiou oto TEAog KOs
pAva.

JTNV avwtépw apolpn Siaxeipiong mepthappdavovtal Kol apolBEc mou adopolv TNV eKMANPwWon
ETUUEPOUC AELTOUPYLWV KOl SpaoctnplotnTwy tng Etatplog Ataxeipong, i tnv mapoxn UTNPECLWY,
QVEEAPTATWG €AV OL AELTOUPYIEG QUTEC ekTANpPWVETAL amod tnv (bla tnv Etatpia Alaxeipiong i amo
Tpitoug, Suvapel eEwteplknc avabeonc.

Aeukpvilovtal ta €€ng: o) OL mpounBeleg, €€oda kaL TuXOV ¢Opol €Ml TwV CUVAANAYWV TIOU
SlevepyolvTtal ylo Aoyaplacpud ekdotou EmevoutikoU Tunuotog, 6ev oxetilovtal PE TNV AVWTEPW
apolBn dlaxeiptong, aAAa emPapuvouv to Emevdutikd TUAMO KOTA TOUG OPOUG TNC CUVAANAKTLKNAC
OX£€0NG HUETAEU TWV EKTEAOUCWV ETUXEIPNOEWV Kol Tou EmevéutikoU Tunupotog B) OL umnpeoieg
Sloiknong — Aoylotikng Staxeipong (fund administration) ekdotou Emevéutikol TUAUATOG TOU
ApotBaiouv KepaAaiov dev meplapBavovtal otnv apotPr dtaxeiplong, 0tov amoteAoUV OVTLIKEILEVO
e€wteplkng avabeong katy) MNa emuépoug Asltoupyleg Kal Spaotnplotnteg tn¢ Etatpiag Ataxeiplong
mou meplapPavovtal otnv apolpn daxeiplong, otav amoteAolv aviikelpevo e€wteplkng avabeong,
Sev umapyxel omotadnmote AMn emPapuvon i Tou Emevdutikol TUAUOTOG YLO TIC AVATIOEUEVEG
Aettoupyleg kat SpaotnpLlOTNTEC.

H ApowBry Ataxeiplong ekdotou Emevéutikol Tunpatog tou ApotBaiou Kedalaiou kabopiletal ota
enpépouc Napapthpata Tou mopoviog Kavoviopou.

4. MetaBAnti AuolBn Ymepanddoong: EmutAéov tng apolBng Staxeiplong, n Etalpia Aloyxeiplong
Skatovtal évavtl ekdotou Emevdutikol Tunuatog tou ApotBaiou Kedpalalou (voeital edpdoov autd
npoPAénetal  ota avtiotowa [lNapaptipata) TmpocBetn petafAnt) apolpry umepamodoong
(performance fee) umoloyWlopevn emi TG TUXOV BeTkng dladopds petatl, adevog, TG BeTIKAG
nooooTtiaiog LeTaBoAng tng kabaprg TR Tou peptdiou tou EmevouTikoU TUAMOTOG 08 SLACTNUA EVOG
OLKOVOULKOU £TOUG (SLaXELPLOTIKAG Xpriong) kat, adetépou, Tou deiktn avadopdg Tou EmevduTtikou
TUAMATOC Yla TO (510 XpoVviko Sldotnpa, Omwe opiletal ota enmpépoug Napaptipara Tou napoviog. H
Betikr) mooootiala petafoAn TNG KaBapng TWAG pepldiou, n omoia AapPdvetat umoyn ywa tov
UTIOAOYLOMO TNG apolBng authg, opiletal wg to mMnAiko tng dadopdg HeTAly TG KABAPNCG TUAG
MEPLSIOU OTO TEAOC TOU OLKOVOULKOU £TOUC o TNV KaBaph TN pepLdiou oTo TEAOG TOU TTPONYyOoUEVOU
OLKOVOULKOU €Touc, Sla TNG Kabapng TUAG HepLSiou OTO TEAOG TOU TPONYOULEVOU NEPOAOYLOKOU
£€T0ouG. AvtioTtolya yia to (810 Xpovikd dtaotnua AapBavetat umtoyn n Twun tou deiktn Avadopdg.

Kat’ e€aipeon, yla TO MPWTO OLKOVOWLKO £T0¢, otn Béon tng KaBapnc TUAG pepldiou oto TEAOG Tou
mponyoupevou €toug Ba AapBavetat urmoyn n kabapr T MEPLSOU KOTA TNV NUEPA cUOTAONG
gkdotou EmevbutikoU TuApartoc (10 eupw), evw avtiotolya Ba AapBdavetat umopn o Sgiktng avadopdg
yla TNV mtepiodo SLAPKELOC TOU TIPWTOU OLKOVOULKOU £TOUC TOU.

Ye kaBnuepwvn Baon Aoyiletal mpoPAedn yla TtV apolpr) autr, n 8 TUXOV MPOKUMTOUGA KATA ThV
ek ekkaBaplon otn AREN Tou owovopLkoU £touc PetaBAnth apolBn, katafdrAetal otnv Etalpia

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



Awoxeiplong péoa oe 10 nUEPOAOYLOKEG NUEPEG amd TN ANEn TOu avtloToiyou €touc. Bdon tou
NUEPAOLOU UTIOAOYLOUOU TNG UETOPANTAG apolBng umepamodoong sival n kabapn T Kol Ta
KUkAodopouvta pepidia, Tou MPOKUTITOUV ard TNV ANOTINGCN TNG AUECWE TIPONYOULLEVNG NUEPOLG.

To UPoc tng MetaPAntig AuolBng Yrepanddoong ekaotou Emevdutikol Tunpoto¢ tou ApotBaiou
KedaAaiouv kaBopiletal ota Napaptipota tou napovrog Kavoviouou.

2. ApoBn tou OspatodUAako

H apolpy tou Ospatodpuloka yla TG umnpeoiec Bepatodulakng kobopiletal ota eMIUEPOUC
NoapaptApata ekdotou Emevoutikol Tunpoatog tou ApolBaiou Kedahaiou, umtohoyllopevn TNoiwg wg
TOCOOTO £Mi TNG UEONC QMOTIMNGONG Tou KaBopol evepynTkol ekdotou Emevéutikol TpApaAToc, To
omolo puldcoel 0 OepatodUAAKOC, YO TO AVIIOTOLXO OLKOVOULKO £T0C. H apolPfry Bepoatodbulakng
umoloyiletal kaBnuepLva emi TNG NUEPNOLOC AMOTIUNGONG TOU Kabapol evepynTikoU Tou GUAACOEL O
OepotodpUAaKaAG Kal KATABAAAETOL LE XpEwoN Tou EmevduTikoU TUAMOTOG 0TO TEAOG KABE prAva. tnv
opolBr avt mephapPBavovtal ol apolBég Oepatodulakng mou Tuxov KataBdAlovtol os Tpita
npoowna, ta omoia avaAapPfavouv Suvapel avabeon tng UAAENC ylo TO CUVOAO 1 HEPOG TWV
OTOLXELWV TOU EVEPYNTIKOU €KAOTOU ETevOUTIKOU TUAMATOC.

APOPO 8: AATANEZ NOY BAPYNOYN EKAZTO EMENAYTIKO TMHMA

Ta Emevéutika Tunuata Bapuvouy, Epav Twv apolBwy kot mpopunbewwv tng Etapiag Alaxeiplong kat
ToU OgpatoduAaka:

1. OL apoLBEG TWV EAEYKTWV OL OTIOLOL EAEYXOUV TLG KATA TO VOO EKBEaelg Twv EmeviuTikwy TUNUATWV.

2. Ta €€060, dOpoL KoL TPOUNBELES YL TIC GUVOAAOYEG TIOU TIPAYLOTOTIOLOUVTOL Yo AOYOPLACUO EKACTOU
Emevéutikol TUAMOTOG KL XPEWVOVTOL ATO TIG €KTEAOUOEG EMLXELPHOEL;, KATA TOUG OPOUG TNG
OUVOAAOKTLIKING OXEONG LETOED TWV ETLXELPAOEWY AUTWV KAl TOU EMevSUTIKOU TUAMOTOG. 2T SATAVEC
QUTEC TieplhapBavetol omoladAMOoTE TUXOV apolBr] clvotaong amodidetal amd TIG eKTEAOUOEG
ETIXELPNOELC TTPOC TNV Etatplo Ataxeiplong yia tig ouvallayég twv Emeviutikwy TUNUATWY, XwpLg va
emPapUvel aUTOTEAWG TO TEAEUTOLAL.

3. To £€€06a Twv MPoPAemopevwY 0to NOUO SNUOCLEUCEWV TIOU TIPAYLLATOTIOLOUVTAL YLOL AOYAPLACUO TWV
EmevOuTKwv TUNUATWV.

4. Ta €060 ou adopolV TNV UNIOXPEWTLKA artd TNV VopoBeaia evnuépwaon Twv HepLSLOUXwWV.

5. H apoBn ywa tnv nmapoyn unnpectwv Sloiknong — Aoylotikng Staxeiplong (fund administration) twv
EnevéuTtikwy Tunudatwyv tou Apotpaiou KedaAaiou, Suvdapel cUUPaonG e€wteplkig avabeong, n onola
Ba avépyetal og TOoooTo £wg 0,08% €TNoilwg €Ml TNG LEONC ATOTIUNONG TOU KABOPOU EVEPYNTLKOU TOU
Emevéutikol TURHaTogG.

6. Ye mepintwon mou éva Emevdutiko Tunua Ba emevblel oe pepidla dAAou Emevdutikol TUAMOTOG N
OZEKA 1) opyaviopwv cUAAOYLKWVY €MeVOUOEWY, TOUG omoioug Slaxelpiletal aneuBeiag ) votepa amd
avaBeon tng Staxeiplong n Etatpla Alaxeipiong p aAAn Etatpia, pe tnv onoia n Etatpia Awaxeiplong
ouvbéetal oto MAaiolo kowng Slaxeiplong 1 kowou eAéyxou 1 €l8IKAC CUMHETOXNG, N Etalpla
Awaxeiplong f n AAAn etatpia 6 Ba katahoyilel mpounBeleg S1abeong, e€ayopds f e€6dAnONG yla TG
gv Aoyw emevéUoelc Tou Emevdutikol TUAUATOC O MEPLSLA OUTWV TWV GAAWV ETtevSuUTIKWVY TUNUATWY
1l OZEKA 1 opyaviopwV cUANOYLKWV EMEVOUOEWV.
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7. Yta Emevéutika Tunuata enpepilovral avaloyka (Aappavovtag umodn 1o HECO EVEPYNTIKO EKACTOU
Emevdutikol Tunuatog ylo tnv mepiodo umoAoylopol) kat ot damaveg mou adopouv to Aupolpaio
Kepahalo oto omoio mepléxovral ta Emevoutikd Tunpoata (0mwg damdveg oUVTOENG Twv eviaiwv
OLKOVOULKWY KOTAOTACEWV, AELTOUPYLKEG KoL SLOLKNTIKEG SATIAVEG K.0.K.).

APOPO 9: AIANOMH NMPOzOAQN KAI KEPAQN TQN ENENAYTIKQON TMHMATQN 2TOYZ2
MEPIAIOYXOYZ — KANONEZ, XPONOZ KAI AIAAIKAZIA

1. Kata kavova, oL mpoocodol twv EmevluTikwyv TUNUATWY amd TOKOUC, Heplopata kol képdn, Tou
TIPOKUTITOUV OO KANPWaGN OLOAOYLWVY UTIEP TO APTLO, SLavéuovTal eTnoilwg otoug peptdlovyoug, adou
adapebel To cUVOAO TWV SaMAVWY TOU OLKOVOULKOU £TOUG TTou Bapuvouv ékaoto Emevdutikd Tunua,
EVW Ta KEPSN amd TNV MWANON KWNTwv aflwv 1 AAwWV PEUCTWV XPNUATOOLKOVOULKWY HECWV
Slavépovtal otoug UepldloUXOUG, KATA TO HETPO TOU autd dev e€oudetepwvovtal amd TUXOV
ouvteAeoBeloeg HEXPL TO TEAOG TOU OLKOVOULKOU £Toug Kedolalakég InULEG. e kAaBe mepimtwon, n
Etawpia Awaxeipiong Statnpel 1o Sikalwpa va pnv Staveipel otoug peptdlouyoug ta KEPSN Kal
MPocodoug, aAAd va amodaoioel TNV eMaVeNEVEUGH TOUC, attloAoywvtag l8LKA Thv anddaor] tTne.

2. Otnpbéoodol Twv EmevouTIKwY TUNUATWY TTOU avad£povTal AUECWE AVWTEPW, UIMOPOoUV va SlavEpovTal
KOL KAt tn SLAPKELD TOU OLKOVOWLKOU £TOUG, WG evOLAPECO pPépLopa, pe amodaon tng Etalplog
Awaxeiplong.

3 Katd t dtavoun kepdwv otoug peptdlouyouc amod tnv Etatpia Ataxeipiong, dikatouyol kabiotavratl 6Aot

Ol KATOXOL LEPLSLWV KOTA TNV TeEAeuTaiot NUEPO TOU OLKOVOLLKOU £TOUG, KOTA TO OTOL0 TpoEKUav T
KEPSON. H Stavopn Ba oAokAnpwveTal evtog TpLwV (3) wnvwv amod tn Anén Tou olkovouLkou £€touc. Mepl
™¢ Savoung, n Etatpia Aloxeipiong Ba mpoPaivel o OYETIKA aAvaKOIVWon LECW TOu SLadikTuou.

4. Katd tnv katofoAn Twv KepSWV OTOUG SLKOOUXOUC, TAPAKPOTOUVTOL Kol amodiSovral ol Tuxov
avaAoyouvteg popol, cUUDWVA LE TOV EKACTOTE LOXUOVTA VOLLO.

5. To kaBeotwg popoloyiag elcodNuatog 1 tng umepadiag kepalaiou OV ELCTIPATTOUV OL pepLSLouyoL
Twv Emevéutikwv Tunpdtwv efaptatal and tn popoloyikr vopoBecia mou SLEMEL TNV TIPOCWTTLKN
KOTAoTaoN Tou KABe peplblovyou. Ol teeutaiol odeilouvy, o mepinmtwon mou €xouv apdLBolies wg
Tpog tn GopoAoyLKA TouC Katdotacon, va {NToUV EMAYYEALATIKEG CUBOUAEG.

APOPO 10: OPOI lNA TH AHMOZzIONOIHZH NAHPO®OPIQN KAI TH AIAOHMIZH TQN
ENENAYTIKQN TMHMATQN KAI TOY AMOIBAIOY KEQAAAIOY

1. ‘OAeg oL avaKoLWWOELS TwV EmevouTikwy TUnpatwy kKot tou ApotBaiou Kedbahaiou mpog toug emevOUTEG
TPEMEL va elval akplBeic, cadeic kaL pn mapamAavnTikeg, ehOoov MPOKeLtal 6 ylo SLodpnLOTIKNA
avakoivwaon, autr MPENeL eTUMAEoV va elvatl o€ B€on va yivel avTIANTTH wg TEToLAL.

2. Ot mAnpodopiec kat ol SnAwaoelg OV TEePLEXEL KABE avakoivwon SLadnULoTIKOU TIEPLEXOUEVOU LE
POoKANGN yla ayopd peptdiwv Twv Emevdutikwy TUnUATwy, omtoudnmote Stab£touv Ta Hepidld Toug,
Sev mpémel va £pyovtal oe avtiBson i va umoBabuilouv To MEPLEXOUEVO TWV TIANPOPGOPLWY TIOU
ekTiBevtal oto Eviaio Evnuepwtikd Asktio Kat Tig Baolkég MAnpodopieg yla Toug emevSoUTEC.

3. KaBe StadpnuLotikr avakolvwaon mpETeL va avadEpEeL, eKTOC amd to otolyeia mou poBAEmovTal othv
napaypado (8) tou apbpou 43 kat otig mapaypadoug (B) kat (y) tou edadiou (3) tou dpbpou 56 Tou
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Nopou, Tov TOTo Kal Tn YAwooo omou eivat Stabéatpa otoug emevduTECG To Eviaio Evnuepwtikd AgATio
tou ApolBaiou Kedpalaiou kat ol Baoikég MAnpodopieg yla toug emevOUTEC, yia €kaoto EmevduTtiko
Tunua, duvapel Tou apBpou 62 tou iou Nopou, kaBwg Kal Tov aplBuo adelag Asltoupyiag Twy
avtiotolywv Emevéutikwv Tunuatwv tou ApolBaiou KepaAaiou, mou adopd kAot avakoivwaon.

4, KaBe avakoivwon twv Emevéutikwyv Tunuatwy f tou ApotBaiouv KedbaAaiou, Omwe Kol KABe £VTuTo N
MAVULO TIOU TIEPLEXEL, AUEDA ) EUEDQ, TIPOOKANGN Tpog Slabeon pepldiwyv tou, mep\apBavopévwy
OUTWV TIOU 0VaPTWVTOL 0TO SLaSIKTUO, TIPETIEL VOl OVADEPEL UE EUKPLVH OTOLXELQ KOl O EUXEPWE 0PATO
onueio otL «H EMENAYSH SE MEPIAIA OSEKA AEN EXEl ETTYHMENH AMOAOSH KAI Ol TPOHTOYMENES
ATOAOZEIS AE AIASQAAIZOYN TIZ MEAAONTIKEZ ».

5. Katd ta Aoumd, OYETIKA e TNV EVNIEPWON TWV EMEVEUTWV yLa To ApoLlBaio KeddAato kat ta Emevoutikda
Tou TuNuata, n Etalpia Ataxeiplong tnpel tig Statdelc tou Ynokedahaiou 3 tou Nopou (ApBpa 55 £wg
66), 16lwg oxetkd pe tnv Katdption kat dnpocieuon tou Evnuepwtikol AegAtiou, Twv TEPLOSIKWV
EkB£0gwV KAl CUVOTITIKWVY Kataotaoewv (ApBpo 55), e TO TtepleXOUEVO, TNV €yKpLon Kol tn Slabeon
Tou Evnuepwrtikol AeAtiou (ApBpo 56), pe tn ouvtagn kat Slabeon Twv MPOPAEMOUEVWY OTO VOO
Etnowv kat E€apnviaiwv EkBéoswv (ApBpa 58, 59), He tn dnpoctomoinon Twv Katd to apbpo 60 tou
16iou Nopou otolyeiwv mepl tou ApotBaiov Kedalalou kat mepl twv damavwyv dnuooisvong (ApBpo
61), ue TI¢ Baoikég MAnpodopieg yla toug Emevduteg, tn YAwooa, popdr, mepLleXOUEVO Kal tn Stabeon)
Toucg TpoCg autoug (ApBpa 62, 63, 64) KAl UE TNV EVNUEPWON TWV EMOMTKWV apxwv (ApBpo 65).
Edapudlovral emiong ot O6nyieg mou duvatat katd to Nopo va ekdidel n Emtponr) KepoaAatayopdg, He
TIC omoleg KaBopilel €16IKOTEPOUC KAVOVEG, TOUC omolou¢ odeilel va tnpel évag OIEKA katd tn
dnuooieuon SLapNULOTIKWY AVOKOWVWOEWY, 1 va e€ELOIKEVEL KABE ldIKOTEPO {ATNHA TTOU 0ldOpPA TNV
edappoyr tou edadiou (4) Tou apBpou 66 Tou Nopou.

APOPO 11:  AIAAIKAZIA TPOMOMOIHZHZ KANONIZMOY

O napwv Kavoviopdg tpomomnoleitat amno tnv Etalpia Ataxeipiong kat to OgpatopUAaka ano Kowou, n
&€ tpomomnoinor Tou eykpivetal amno tnv Emttpony Kebahatayopds. Ol Tpomomnolioelg tou Kavoviopou
YVWOTOTOLOUVTOL OPECWS OTOUC HEPLELOUXOUC, TOUG omoioug kal Seopevouy. OL pepldlolyol €xouv
Swkatwpa va Intioouv v géayopd Twv HepLdiwv Toug cUpdwva Pe TIg dlatdéelg Tou Kavoviopou,
OTWG (OXUE TPV TNV TPOMOTOINGN TOU, EVIOG TPLWV HUNVWV amd TV OVWTEPW YVWOTOMOLNon tng
Tpomnomnoinong.

APOPO 12: AOrIOI AYZHZ TQN ENENAYTIKQON TMHMATQN

1. ‘Exaoto EmevduTtikd Tuipa tou ApotlBaiou Kepahaiov Stadletal kal TiBetal o€ ekkaBApLon AUTOTEAWC,
Xwpi¢ n StdAuon Kat ekkaBApLor) Tou va CUVETAyeTalL tn Staluon Kal ekkabdaplon GAAwvV EmevSuTikwy
Tunudatwv tou ApotBaiou Kedalaiou, yia évav amnd toug akdAouBoug Adyouc:

(o) og mepimtwon mou n Emtponr) KedpaAatayopds avokaléoel tnv adsta Asttoupyiag tou (to omoio
Sev emnpedleL TNV LoXL NS ddstag Asttoupyiag Twv Aoumwy EmevSutikwy Tunuatwy tou Apotpaiou
Kepalaiouv)

(B) UVotepa amod oxetiky anodaocn tng Etapiag Alaxsiplong, sdpooov Kpivel OTL n ouvéXLon NG
Aettoupylog Tou EmevutikoU Tunpoatog dev e€umnpetel ta cupdépovta Twv peptdlovxwv Tou,

(y) He tnv mapodo tou xpovou SLapkeldg tou, ebpocov To EmevouTikd TUAMA KATAOTEL OpLopévou
XPOVOU KaTOTTLY TpoTonoinong tou Kavoviouou,

(6) edooov eméNBeL yeyovdg mou, cUdwva pe Tov Kavoviopod enidépet Tn Avon tou,

() oe meplmtwon StdAuong, mTwyevong, mapaitnong, B£ong og avaykaoTtikn dlaxeiplon R avakAnong
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¢ adelag Asttovpyiag tng Etalploag Alaxeipiong n tou OegpoatodUAoka, epocov dev oplotel
QVTLKATAOTATNG TOUG,

(ot) pe TNV €€ayopd Tou GUVOAOU TWV PEPLSLWVY TOU,

(Q) pe TN ouyxwveuon tou pe GAAo Emevbutikd Tunuoa 3 OZEKA, i pe tn Sldomaor Tou o€ AAAa
Emtevoutika Tunuata i ApotBaia Kedpaala,

(n) pe amdédaon tng Etatpiag Alaxeiplong, dv to evepyntikd Tou pelwbel oto éva tétapto (1/4) tou
e\dylotou mMpoPAsmOpevou, cUudwva pe To apBpo 21 tou NoOpou opiou, autn 8 n peiwon
SlatnpnBet yla Stdotnua peyaAltepo Twy €EL (6) pnvwy,

(6) UVotepa amod oxetikn amoddacn tng Etaipiag Alaxeiplong, tnv omoia duvatal va AdPel otnv
TEPIMTWON TOU TO EVEPYNTIKO Tou EmevouTikoU TUAUOTOG LElWBOEL WOoTE val KOTAOTEL HUIKPOTEPO
Twv 8Vo Tpitwy (2/3) Tou opiou yLa To EAAXLOTO apPXLIKO EVEPYNTLKO, CUUdWVA pEe To dpbBpo 21 Tou
Nopou. e kdBe mepimtwon, n Etalpla Aloxeipiong evnuepwvel apeMnti tnv Emrponn
Kedoahaloyopdg, yLa To YeYovog OTL TO eVEPYNTIKO Tou Emevdutikol TUAMOTOC LEWWONKE, WOTE va
KOTAOTEL ULKPOTEPO TwWV SUO Tpitwv (2/3) TOU 0plou yla TO EAAXLOTO OPXLKO EVEPYNTLKO, N 8¢
Erutpon Kedahatayopdg Suvatal, oe mepintwon mou n Etatpia Aloyxeiplong 6 AdBel anodaon
yla tn StdAuon tou EmevdutikoU TuARuatog, va amattiostl ) AnPn tétolag anddaong amnd tv
Etalpia Alaxeiplong.

2. Ot pepLdlovyol Twv Emevdutikwy TUNUATWY, OTIWE Kal oL SAVELOTEC Toug, dev Suvavtal va {NTHoouV Tn
SldAhuon Twv Emevdutikwy TUNHATWV.

3. Tn Staluon twv Emevéutikwyv Tunuatwy akoAouBel n ekkaBapLor Tou, pe eubuvn Tou ekkabapLotr Tou,
EKTOC €AV n SldAuon odeiletal oe yeyovog mou mpoPAEnetal otig napaypddouc (ot) kat ({) tou
avwtépw edadiov (1). H ekkabaplon amoAnyel oe Slavoun tng meplouciag twv EmevOutikwy
TUNUATWY. H KATAVOWN TwV OTOLXELWV TOU EVEPYNTIKOU CUVTEAELTAL LIE TNV AOS0CT TOUG, OVAAOYIKA,
o€ OAOUC TOU HEPLOLOUXOUC KATA TO XPOVO TNG AUonG Twv Emevdutikwy Tunpatwy, adou adatipebolv ot
UTIOXPEWOELG TIPOC Tpitoug. Qg ekkaBaploTthg opiletal ek Tou VOUOU N Etalpla Aloxeiplong, eKTOG edv n
Slaluaon tou odeiletal og yeyovog amd autd mou avaypddovial oTnv avwiépw mopaypado 1(g) kot
OUVTPEXEL OTO TIPOOWTTO TNC, OTIOTE 0 eKKABAPLOTAC opileTatl amd to OspatodVAaKa. I€ MEPIMTWON TTOU
yeyovog mou mpoPAEmeTal otnv mapdaypado 1(g) cuVIpEXEL Kal 0TO MPOCWTO Tou OspatodpUAoKka, o
eKKaBapLoTAC TwV EmevouTikwy Tunuatwy opiletal amd tnv Emtponn Kebolalayopdc. e auth Tnv
nepintwon, ebpoppoletal avaioya to e5ddio (2) tou apbpou 120 tou N.78(1)2012. e mepimtwon mou
0 ekkaBaplotAg Sev aokel MpoonkoOVIwe Ta kabnkovtd tou, n Emtponn Kedalatayopdg, Uotepa ano
aitnon omoloudnMoTE XL £VVOUO CULDEPOV TIPOG TOUTO, OPLlel avTlkatooTdtn Tou. O ekkaBapLotng
6e Suvatal va avabEtel Ta KaBrKovTad Tou CXETIKA UE TNV eKkaBdAplon o€ Tpito Mpoowro.

4. Amo tn SldAuon twv Emevdutikwy Tunpdatwy , dev eival duvatn n €ékdoon VEwv pepLdiwy Tou, mapd
povo edooov e TNV €kdoon auth eEuTnpeTeital o okomog tng ekkabapiong. H e€ayopd peptdiwv
mapapével duvarn, epoocov dachaAiletal n apxn tng long petaxeipiong twv pepldlovyxwv. O
OeparodUAakag aokel Ta KABAKOVTA Tou PEXPLTO TIEPAG TNG Stadikaciag Slavoung TnG meEPLOUCLAG TOU.
OL LePLSLOUYOL LKOWVOTIOLOUVTAL Ao TO TIPOIOV TNG eKKABAPLONG, UoTEPA Ao TNV e€0dAnon kABe eldoug
amnaitnong mou udiotatal évavil Twv Emevoutikwy TUNUATWV.

5. To amotéAeopa TG SLAVOUNG TNG Teplouciag Twv EmevouTikwy TUNUATWY Ttapouctdletal o €l8IKNA
€kBeon avefaptntou eAeyktn, n omola kolwormoleital otnv Emtpony Kedboahalayopds, katayxwpeital
otnv LotooeAida tng Etalpioag Ataxeipiong kat tiBetat otn Sudbeon twv pepldlolxwy, ota onueia
S1aBeonc twv peptdiwv twv Emevéutikwy Tunudtwyv tou ApotBaiov Kedoahaiov. O eleyktng twv
Emtevbutikwy Tunpdatwy Oswpeital aveédptntog yia thv edappoyr Tng mopoloog mapaypddou.

6. H 81dhuon Twv Emevdutikwy TURUATWY Owe Kat 0 AOyog auTtng:
(o) yvwotomotwoUvtal oamd tnv Etawpia Awaxeipong, apéowg otoug peptdlovxoug tou Emevutikol
TuAuatog pe otabepd HEco Kal

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
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(B) xatayxwpouvtal otnv otoceAida tng Etalplog Alaxeiplong katl yvwaotonolovvtal and tnv Etalpia
Awoxeiplong otnv Emtpon KedbaAalayopdg, KabBwe Kal oTiG apUOSLEG ApPXEC TWV KPATWY UEAWV
omou £xeL tnpnBel amd ta Emevdutika Tunuata n Stadkaoia kowomoinong yia t Siabeon
ueptdiwv Toug.

7. Katd t StdAuon kat ekkaBaplon twv Emevéutikwy TUNUATWV LoxUouv Kal epapudlovrot ol Odnyieg tng
Erutponng KedaAalayopdg pe TIg omoieg Suvatal va puBuilel Texvikd Bépata kot va e€elSIKEVEL TIG
Aemtopépeleg ebappoyng Tou apBpou 29 tou Nopou.

8. H &wdAlvon tou ApolBaiou Kedohaiou emépxetal povo pe T SLAAUCN Kol TOU TeAeuTaiou
evamopeivavtog Emevéutikol TUAUATOC TOU.

APOPO 13: 2YNEAEYZH MEPIAIOYXQN

1. H Etaipia Ataxeipliong Suvartal, ormotednmote Kpivel TOUTO avayKaio i OKOTILUO, VO GUYKAAEL GUVEAEUON
TWV PePLSlolXwY Twv Emevéutikwv Tunudtwyv tou ApotlBaiouv Kedalaiou yia tn Andn anddpaong
OXETIKA UE OUYKEKPLUEVO {NTNUO. H cuvéleuon ocuykaleital pe mpookAnon tng Etatpiag Aloyeiplong,
TIOU ameUBUVETAL OTOUG LEPLELOUXOUG, TIEPLEXEL TOV TOTIO KOlL TNV NUEPOUNVia TNG cuvedpiaong, KaBwg
Kol Ta Bépata Tng nuepnotag dtatagng, umoBalietal otnv Emtpon Kepalalayopdg, kataywpeital
otnv otooeAiba tn¢ Etalplag Alayeiplong Kat yvwotormoleital pe otaBepo Héoo oToug peptdlouxoug ,
TOUAGXLOTOV £(KOCL NUEPEC TIPLV ATIO TNV NUEPOUNVIa cuvodou NG cuvéleuonc. H cuvéleuon pmopel
va ouyKaAsital kat otnv aAlodar.

3TN ouvéleuon Twv HEPLOLOUXWV UETEXOUV oL pePLdlol)Xol OAwWV Twv EmevOuTikwv TUNUATWY TOu
ApotBaiouv Kepahaiou, ot omolol pmopolv va anodacilouv xwpig TEPLOPLOUO yla KABe {ATNUA TTOU
adopd to ApotBaio Kedpalato kol To gUVOAO TwWV EMevOUTIKWY TUNUATWY TOU, EKTOC EAV TIPOKELTAL YLOL
{NTNua Iou apopA ATTOKAELOTIKA CUYKEKPLUEVO EMevOUTIKO TUAUA, OTOTE N cUVEAEUGN cUVESPLALEL Pe
TN CUUMETOXN TWV HEPLSLOUXWVY HOVO auToU Tou TUAUOTOG.

‘EkaoTo pepidlo mapéxel oTo pepLdlouxo éva Sikaiwpa Pridou oTig cuveAeloELS, AVEEAPTNTA ATIO TNV
Tpéxouoa atia Tou, n onola punopet va Stadépet avd EmevouTiko Tunua.

2. Tn oVuykKAnon tng cuvéleuong Twv Peptdlolxwv amd tnv Etatpio Alaxeiplong pumopouv va {ntioouv
gyypAdwe peptdLoUXoL TTOU AVIUTPOCWTEUOUV To €va Tpito (1/3) Twv KukAodopouvIwy PePLSiwy Tou
oUVOAOU Twv EmevéuTtikwy Tunudatwy tou ApotBaiou Kedpalaiou, ontdte n Etatpio Ataxeiplong cuykaet
TN ouVEAEUON EVTOC eVOC UNVOG amd TNV urtoBoln Tng aitnong Twv peptdlouxwy, n omola Kat opilet ta
npo¢ culntnon Bépata tng nuepnotag Stataéng. Autd ta BEpata PETEL va AmTovTal Th Slaxeiplong
tou ApolBaiou Kedahaiou kat twv Emevéutikwy TUNUATWY TOU, { VO ouVIOTAVTOL OTNV TOPOXN
OUYKEKPLUEVWY TIANPodopLwY TPOo¢ Toug peptdlovyoug, Sla UEoou TNG ouvéleuong. H Etalpla
Awaxeiplong Swatovtal va mpooBécsl kal GAa Bépoata nuepnotag didtaéng otn cuvélsuon Tou
OUYKOAEL cUpdWVA E TO OVWTEPW.

AvtioTtolya, ebocov poKeLtal yla INTna Tou adopd AmoKAELOTIKA OUYKEKPLUEVO EMeEVOUTIKO TURUa
tou ApolBaiou Kedpalaiou, tn oUYKANON TNG CUVEAEUONG TWV MEPLOLOUXWV TOU GCUYKEKPLUEVOU
Emevéutikol TUARATOG UMOPOUV va {NTroouV eyypadwc LEPLSLOUXOL TTOU AVIUTPOCWTIIEUOUV TO €Va
tpito (1/3) Twv KukAopopoLVTWV PepLSiwy Tou Emevdutikol TUAUOTOC, EhapUOlOUEVWY VOASYWE TwY
Aounwv Slatdewv Tou mapovrog apbpou.

3. O Mpoebpog TG cuvéleuong, o omoiog SleuBuvel TG oulNTHOELS OTO MAALOLO TNG cUVESPLACNG TN,
opiletatl anod tnv Etatpla Awaxeipiong. O Kavoviopog umopel va mepléxel SLATAEell OXETIKA e TN
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Stadkaoia oUykAnong kat cuvedplacong tng cuvEAEUONG, XWPIC OUWE auTéG ol dlatdagelg va eival
Suvatod va mapeKKAIVOUV EKEIVWV TwV LOYUOUOowV Slatd&ewyv Tou VOuoU.

4. H ouvéleuan, otnv omola HeTEXOUV oL pepLSlouyol, xwplc va eival duvatn n emiBoAn mpodikaoiog yla
Tn ouppeToxn, anodaocilel katd mMAsoPndio 75% i Tou GUVOAOU TWV HEPLSLWV TTOU EKTTPOCWTIOUVTAL
otn ouvebplaon. H ouvéleuon ouvedpldlel eykUpw¢ edOooOV TaploTavVIAL ) EKMTPOCWIOUVTAL
TouAdyLotov To 20% Tou cUVOALKOU aplBuol Twv peptdiwv Twv Emevoutikwy Tunuatwy tou ApotBaiou
Kedohaiov. Ol peplSlouXol LETEXOUV KOl 0LOKOUV TO SIKALWUATA TOUC 0TN CUVESPLAoN QUTOMPOCWITWG
1 UE el8IKA Kal eyypadwe e€0ualoSoTNUEVO aVTUTPOOWTIO TOUG, YL TN CUYKEKPLUEVN cuvedplaon, A yla
N ouvedplaon mou akoAouBel e€attiag avaBolng n Slakomng tng mponyolUevnS. Edooov mpokeLtal
yla ZAtnpo ou adopd armoKAELOTIKA CUYKEKPLUEVO €MEVOUTIKO TUNUA Tou ApolBaiov Kedoahaiou, n
ouvéleuon ouvedplalel eddoov maplotavral i EKMPOoWoUVTAL TOUAAXLoTOV To 20% TOU GUVOALKOU
oplBpoUL Twy peptdiwv tou Emevdutikol TUAHOTOC, EhopUolOUEVWY OVAAOYWE TWV AoUwV SLoTdfewy
TOU TapovTog apbpou.

5. OL amoddoelg tnG CUVEAEUONC €XOUV CUUPBOUAEUTIKO Yapakthnpa kot 8e deopelouv tnv Etalpia

Awoyeiplong, n omola mopapével povn apuodia yo tn AnYn kabe andodaong oxeTka e tn dlaxeiplon
tou ApolBaiou KedaAaiou kat Twv THNUATWY TOU.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
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NAPAPTHMA 1
«GMM OMOANOTIAKO A/K X TAOEPOY EIZOAHMATOZ »

(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)
(mtponyolpevn ovopaocia «GMM EMERGING MARKETS BOND FUND»)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEeL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo

H teAeutaia tpomomoinon tou EmevoutikoU TUAMOTOG avadoplkd HE TNV EMWVUUIA, €MEVOUTIKN
TOALTIKR, deiktn avadopdg, apolPr Staxeiplong kat untepanodoon  Loxvet ano 02/05/2023.

1. Nououpa Avadopadg

Qg voulopo avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmtevOUTIKOG OKOTIOC €lval n eniteuén el008Npatog armd TOKoug Kal kKedbahatakd kEpdn amd unepaio KPATIKWY
KOLL ETALPLKWV OPOAOYWV. M TNV emiteuén Tou enevdutikol TOoU oKOToU, To EmevouTikd Tunua akoAouBel tny
£€NC emevOUTIKN TOALTIKA: TO €VEPYNTLKO TOU eMeVOUETAL KUPLWG O ETIAEYUEVOUC ETALPLKOUC KAl KPATIKOUG
opoAoyLakoUG Tithoug, oL omoiol amoteAoUV aVTIKEIHEVO SLampayUdTeuonG o OAeG TG SleBveic opyavwUEVEC
0YOpPEC. AsuTePeUOVTWG, TO EMevduTIKO TUNUa emevOUEL O€ VEEG OLLOAOYLOKEG EKSOOELC, LECQ XPNUATOYOPAC,
T-Bills kot tpamelikég katabéoelg. To MooooTLaio eUpog Twv enevdloewv o opoloya, T-Bills kat kataBéoelc emi
NG LEONC AMOTINONG TOU EVEPYNTLKOU TOU ava NUEpoloyLakd Tpipnvo, opiletal we e€Ng:

Ouodhoya: arnod 55% — €wg 90%

KataBéoelg& T-Bills:  amoé 10% — éwg 45%

H Sloxeiplon Twv opoAOywv elval eVepynTIK O€ ekeivoug TOuC TitAoug ou BAacel TnG afloAdynong Kot tng
avaAuong tng Etatpiog Aaxeipiong dnpoupyouv mpoodokia uPnAdtepng kepdodoplag pe tnv TAUTOXPOVN
avaAndn OXETIKWG XAUNAOTEPOU €MEVOUTIKOU KLvdUVOU, HEOW Kol eUpelag SLOOTIOPAG TWV ETUAEYOUEVWY
TTAwv.

Jta mAaiola TG pOxAeuong Tou xaptoduAakiou aAAd Kal TNG avILoTABULIONG Tou emMevdUTIKOU KlvdUvou, To
Emevbutiké Tunpa Suvatal va Aappavel B€oelg ayopdg 1 MWANONG CE TOPAYWYA XPNIOTOOLKOVOULKA
npoiovta. H Etawpia Atoxeipiong xpnowdormnolel dtadikaoieg Slaxeiplong KdUVWY TIOU TG EMLTPEMOUV va
eA€yxel KaL va umoAoyilel Toug KvdUvoug Tou xaptoduAakiou Tou EmevoutikoU TUAUOTOG KAl TnV enidpoaon
TOUG OTN GUVOALKN TOU ETEVOUTIKI TIOALTLKN.

3. Asiktng Avadopag

Qg deixktng avadopdg (Benchmark) tou Emevéutikol TuRpatog opiletal 0 cuvOeTIKOG SeikTNG :

«35% Xtrackers Il Eurozone Government Bond UCITS ETF + 35% iShares EUR High Yield Corporate Bond UCITS
ETF + 30% Euribor 3 Month»

To Emevbutikd TUAUA akOAOUBEL EVepyNTIKY SLAXELPLOTIKA TIOALTIKY KOL WG €K TOUTOU oL ommodOCELC TOu
evbExetal va amokAivouv amd ti¢ avtiotolyeg tou deiktn avadopdc.

O &eiktng avadopdg tou Emevdutikol TuApatog duvartal vo emavakaBopiletot LeTA TO TEAOG KADE OLKOVOULKOU
£T0UG, Katomv anddaong tne Etalpiag Alaxeiplong, Le oXeTIKA evnuEépwon Tpog TtV Enttponr) Kedalatayopdg
KQL TOUG PEPLSLOUXOUG.
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4. Npodil Enevéutn

To Emevoutiko Tunuo amneuBUveTol 0 PLECOUOKPOTIPOOECUOUG EMEVOUTEG (Avw TwV 3 €TWV), oL omoiot gival
Slatebeévol va avahdBouv pecaiou emumédou emevduTIKO Kivéuvo Kal mpoodokoUV va amoKopicouv
€1006Npa amod TOKou¢ Kal KedpaAatakd KEpSN Aoyw unepaliog, LEow TG emévduang og éva SladopomoLnUEVo
XQPTOPUAGKLO  KPOTLKWV KOl ETALPLKWYV OUOAOYLOKWY €KOOCEWV OL Omolol OmoTeAOUV OVTLKEIUEVO
Slampaypatevong og OAeg TiG SleBveic opyavwpéves ayopec. O kivbuvog mnyalel amod tn HetafAnToOTNTA TWV
TILWV TWV OJOAOYwWV ota omola emevbUeL To Emevoutiko Tunua, n omola mpoépxetal and tig eEeAifelg oe
LOKPOOLKOVOULKO KOl ULKPOOLKOVOULKO emtimedo. H evepyntikn Staxeiplon tou xoptopulakiou amooKonel otnv
gehaylotomoinon Tou emMevOUTIKOU KwwSUvou e  TOPAAANAN peylwotomoinon tng  amodoong Twv
T(POLYLOTOTIOLOUEVWYV EMEVOUCEWV.

5. Apopég kat NpopnBeieg tng Eraipiag Ataxeipiong Kat tov OspatopUAaka

Ewe 2,00%
‘Ewg 1,00%
‘Ewg 1,75% etnoiwg

MpounBeta AlaBeong MepLdiwv

MpounBeta E€ayopag MepLdiwv

ApolBn Atoxeiptong ApotlBaiov Kedahaiou

MetaBAntr ApolBn Ynepamnodoong ‘Ewg 20,00% etnoiwg

ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. EEEALEN Twv anodooswv Tov EMevouTIKOU TUAATOG

To mopaKAatw SLaypappa mapoucLldlel TIC amoSO0ELg TIPONYOULEVWY ETWV OL omoieg Sev amoteAolv odnyo yLa
TIC HeAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TPOoNYyoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
erPapUVoELG Kal apoLPBEC, EKTOC amo TIC eMBapuvVoelg elo0dou kat e€6dou. Amo thv 02/05/2023 o Seiking
avadopag tou A/K eival : «35% Xtrackers Il Eurozone Government Bond UCITS ETF + 35% iShares EUR High Yield
Corporate Bond UCITS ETF + 30% Euribor 3 Month». Ano ti¢ apx€g toug €toug 2022 o Seiktng avadopag Tou
A/K ftav to Statparmneliko emtokio tpwuRvou o< Euro (3-month Euribor) + 100 bps. H anddoon tou Enevdutikol
TuRuatog evééxetal va amokAivel amd tnv anddoon tou Aeiktn Avadopdc.

Il GMM OMOAOTIAKO A/K STAGEPOY EIZOAHMATOZ [ AEIKTHZ ANAGQOPAZ

To EmevéuTtiko TUAKA eixe SLAdOPETIKY EMEVOUTIK TTOALTIKI] KAl OL
eTLSO0ELG EMITELXONKAV UTIO TIEPLOTACELG OL OTlOLEe TAEOV SeV LoxUouV
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NAPAPTHMA 2
«GMM KRITON GLOBAL ALLOCATION BALANCED FUND»

(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)
(MNponyoupevn ovopaocio «GMM DEVELOPED MARKETS BALANCED USD FUND»)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEeL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo

H teAeutala tpomormnoinon tou EmevdutikoU TUAMATOC avoadoplKd HE TNV EMWVUUIA, €MEVOUTIKA TIOALTIKN,
vouLopa kat siktn avadopadg oxvel ano 19/1/2022.

1. Nouwopa Avadopadg

(o) Emevéutikol Tunpatog
Q¢ voulopo avadopdg tou Emevdutikol Tunuatog opiletal to AoAdplo HIMA (USD).

(B) Katnyoptiag Meptdiwv

Koatnyopia Mepidiwv Nopwopa Avagopdg
EURO Eupw
usbD AoAdplo HMA

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

O EmevduTtikog okomdg eival n emiteuén aviaywvloTIKWY amodOcewv, UeCOUaKpompobeopa, péow plag
LOOPPOTINUEVNG ETEVEUCNG TOU EVEPYNTIKOU, Of £VOl OHOAOYLAKO XOPTOMUAAKLO ETALPLKWY KOl KPATIKWV
xpeoypddwv Kal Seutepeuoviwg petoxwy, T-Bills, katabB£éoewv Kal AoUwV PHECWV XPNUATAYOPAC, O OAEG TIG
Slebveic ayopéc. H andbdoon Ba mpoépxetal T0co amd tnv mitevén unepallwv Kot KepaAaloakwyv Kepdwv 660
KoL oTtd EL0OSNUA LE TN LOPdI) LEPLOUATWY, TOKOUEPLSLWY KOl TOKWV..

310 EmevSuTikd TUAUA , TO TTOCOOTLAL0 EVPOC TWV EMEVOUOEWY O UETOXEG, OpdAoya, katabéoelg kat T-Bills, emi
NG LEONC QMOTINONG TOU EVEPYNTLKOU TOU, avA NEPOAOYLOKO TPLNVO, oplleTal we e€NG:

Metoxég : and 0% — €wg 40%
Ouodioya : ano 20% — £wg 100%
Katabéoelg kat T-Bills : and 0% — éwg 80%

H Slaxeiplon 1600 TwV LETOXWY 000 Kal TwV OROAOYWVY ELvVOL EVEPYNTLKNA O€ eKElVOUC TOUG TiTAOUG TTou BAoel
™G afloAdynong Kol tng avaAuong tng Etaipiag Awaxeipiong &Snuoupyouv mpoodokia uvPnAoTepng
kepdodoplag, evw eudaon divetal otnv eupeia SLOOTIOPA TWV ETUAEYOLEVWYV TITAWV.

2ta mAaiola TG pOxAeuong Tou xaptoduAakiou aAAd Kal TNG avILoTABULIONG Tou emevduTIKOU KlvdUvou, To
Emevéutiko TuAua duvatat va Aapavel BEoelg ayopdg i TWANGCNG O TAPAY WY XPNLOTOOLKOVOULKA T(PoLovTa.
H Etatpila Ataxeiplong xpnotpomotel Stadtkaoieg Staxelplong KvdUVwY ToU TN EMITPEMOUV VA EAEYXEL KAl VOl
umoAoyileL Toug KvdUvoug Tou xaptodulakiou Tou Emeviutikol TUAKATOC KoL TNV MiPOGH TOUG 0T CUVOALKN
ToU £mevOUTIKN TOALTIKY. To Emevutikd Tunpa duvartatl va tpofaivel o Savelopd tithwv (Stock Lending) povo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV Tne Eupwnaikn¢ Evwong.

3. Asiktng Avadopag

Q¢ beiktne avadopadg (Benchmark) tou Emevdutikol Tpnupatog opiletatl o dsiktng: “Bloomberg Global EQ:FI
40:60 Index”.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



O Slaxelplotng anod tov omoio mapexetal 0 ev Adyw Oelktng avadopdg eival eyyeypapUEVOG 0TO UNTPWO TOU
apBpou 36 tou Kavoviopou (EE) 2006/1011. To Emevutikd Tun o akoAouBel evepynTikr SLOXELPLOTIKA TTOALTLKA
KOL WG €K TOUTOU OL AmoSOCELG TOU EVOEXETAL VAL TOKALVOUV Qo TLG avtioTtolyeg Tou Seiktn avadopdc.

O Obeiktng avadopdag tou Emevdéutikou Tunpotog OSuvatal va enavokoBopiletal UeETA To TEAOG KAOE
OLKOVOWLKOU £TOUG, KaTom amodaong tng Etalpiag Ataxeiplong, e OXETIKA EVNUEPWON TIPOG TV Emttpon)
Kedoahalayopdg Kal Toug LepldlouXoug.

4. Npodil Enevéutn

To EmevéutikOd Tunpo ameuBUVETAL O UECOUOKPOTIPOBECUOUCG emMevOUTEG (Avw Twv 3 €Twv), oL omoiotl
emMBupoUV va amokopioouv T0co kedalalakd KEpSN 600 Kal MEPLOSIKA £L00dNUATA, HECW TNG ETEVEUONG OE
£va 5ladopomoLnUEVo XOPTOPUAGKLO KUPLWE LETOXWYV, ETALPIKWY KL KPATIKWY OUOAOYWVY Kal SEUTEPEVOVTWG
T-Bills kat katabéoswv kol oL omoiol (emevbuteg) elval SiateBelpévol va avaldPouv pecalo eminedo
enevdutikoL Kwvduvou. O kivbuvoc mnyadetl amo tn HeETABANTOTNTA TWV TILWV TWV LETOXWV KL TWV OUOAOYWV
ota omola enevdlel To EmevduTikd TUAUA, N omola MPogpxeTal amod TG €Al 08 LAKPOOLKOVOULKO Kot
LLKPOOLKOVOULKO eTtinedo. H evepyntikn Slaxeiplon Tou xapTtoPuAOKIOU AITOCKOTIEL OTNV eAa)LOTOTOLNGN TOU
enevluTIKOU KLv8UVOU pe TIapdAAnAn pLeylotomoinon tng anddoong Twv MPOYULATOTMOLOUUEVWY ETTEVOUCEWV.

5. Katnyopieg peptdiwv

Yrdpxouv et tou apdvtog SUo (2) Slabéoiueg Katnyopieg Leptdiwv tou Emevéutikol TUUATOG:
- EURO
- USD

OL KaTnyopleg HEPLSIWV EXOUV TTAPOLIOLO XOPAKTNPLOTIKA LIE TNV 0KOAOUON e€aipeon:
H katnyopla peptdiwv EURO €xel wg voulopa avadopds to Eupw, evw n katnyopia peptdiwv USD €xel wg

voulopa avadopdg to AoAdapto HMNA.

6. ApoiBég kau MpounBeleg tng Eratpiag Ataxeipiong kat tov OspatodpuAoka

Katnyopia EURO Katnyopia USD
MpounBela Atabsong MepLdiwv ‘Ewg 3,00% ‘Ewg 3,00%
MpounBeila E€ayopdg Meptdiwv ‘Ewg 2,00% ‘Ewg 2,00%

ApoBn Awaxeiplong ApotBaiou Kedahaiou

‘Ewg 2,0% tnoiwg

‘Ewg 1,50% eTnoiwg

MetaBAntr ApolBn Yrnepanddoong

‘Ewg 17,00% etnoiwg emi
™¢ Stadopdg petaty g
anodoong g kabapng
TLUAC peptdiov TG
katnyopiag EURO, kat tng
anodoonc tou Seiktn
avadopdc : Bloomberg
Global EQ:FI 40:60 Index
in EURO

‘Ewg 17,00% etnoiwg emi
™G Stadopadg petatd g
anddoong g kabapng
TIUAC Heptdiou TG
katnyopiag USD, kal tng
andédoonc tou Seiktn
avadopdc : Bloomberg
Global EQ:FI 40:60 Index

ApoBn BepotopuAaka

‘Ewg 0,08% etnoiwg

‘Ewg 0,08% etnoiwg

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



7. E&EALEN Twv anodoocswv tov Enevdutiko TuRpatog

(A) Katnyopia pepidiwv EURO

To MapakATw SLaypappa opouolalel TIC anodOO0ELg TTPONYOUUEVWY ETWV OL oTtoieg Sev amoteAouv odnyod yla
TIC HEANOVTIKEG amobooelg. O UTIOAOYLOMOG TwV TIPONYOUUEVWY amoS00ewv TIEPIAAUPBAVEL TIC TPEXOUOEC
eMPBapPUVOELG KOl AUOLPBEC, EKTOG AMO TLG ETLBAPUVOELS L00S0U Kal €€060U. ATO TIG apXEG Tou €toug 2022 o
Seilktng avadopdc tou A/K gival o : “Bloomberg Global EQ:FI 40:60 Index”. Amd to €tog 2016 Kal pHéXPL TO £TOC
2021 o beiktng avadopadg tou A/K ntav to Slatpamellkod entoklo TpLunvou og AoAdplo HIMA (3-month US Dollar
Libor) + 200 bps . H anoboon tou Emevéutikol TURUATOC eVEEXETAL VA ATTOKALVEL Ao TNV anodoon tou Asiktn

Avadopdg.
To EmevduTiké Tpnua eixe dIaQOPETIKA GMM KRITON GLOBAL AEIKTHS
€TTEVOUTIKA TTONITIKA. O1 £MdO0EIg ETTITEUXONKAV
UTTO TIEPIOTATEIG Of OTTOIEG TTIAEOV BEV ITXUOUV. ALLOCATION BALANCED FUND - ANAODOPAL
A EURO
10%
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2018 2019 2020 2021 2022
] -5,64% 7,47% -18,59% 6,67% -5,39%
] 4,44% 4,47% 2,65% 2,16% -1,14%

(B) Katnyopia peptdiwv USD

To mapaKAtw SLAypapo TIPOUCLAlEL TIG amoSOTELG TPONYOUEVWY ETWV OL OTtoleg Sev amote oV 0dnyo yla
TIG LEANOVTLKEC AmoS00EeLS. O UTIOAOYLOUOC TWV TPONYOULEVWY aroS0cewV MEPAAUPBAVEL TIG TPEXOUOEG
emPBapuVoELG KOl OUOLBEG, EKTOC Ao TLG EMIPBAPUVOELS EL0O0S0U Kat €660u. Ao TIG apxEG Tou €toug 2022 o
Asiktng Avadopadg tou A/K givat o : “Bloomberg Global EQ:FI 40:60 Index”. Katd ta €tn 2017 €wg kat 2021, o
Seiktng avadopdg tou A/K Atav to Statpamellko eMITOKLO TPLAVou o AoAdplo HMA (3-month US Dollar
Libor) + 200 bps. H anédoon tou EmMevouTikKoU TUALATOC EVOEXETAL VO ATIOKALVEL A6 TNV amodoon Tou Agiktn
Avadopdc.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



GMM KRITON GLOBAL ALLOCATION

I BALANCED FUND- USD

6%
4%
2%
0%
-2%
-4%
-6%
-8%
-10%
-12%

To EmevSuTikd Tunpa eixe SLadopeTik EMEVSUTIK TIOALTIKN.

Ol eTdO0ELG eETUTEUXONKAY UTIO TIEPLOTACELS OL OTIOLEG TTAEOV SEV LoXUoUV

-

[
2018 2019 2020 2021 2022
. -9,92% 4,50% -10,37% -1,46% -10,96%
4,44% 4,47% 2,65% 2,16% -1,32%

GMM Global Money Managers Ltd

H EMENAYZH ZE MEPIAIA O2EKA AEN EXEI EFTYHMENH AMOAO2H KAI Ol MTPOHTOYMENE2 AMNOAOZEI>
AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



NMAPAPTHMA 3
«GMM METOXIKO A/K EMERGING MARKETS AND NEW FRONTIERS MARKETS»
(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo

1. Nouwopa Avadopadg

Qg voulopa avadopdg tou Emevéutikol Tunpotog opiletal to Evpw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevluTikOG okomog tou EmevdutikoU Tunuotog eivatl n emiteuén uPnAng anodoong amd tn Slaxeiplon
XOPTODUAAKIOU LETOXWV AVASUOUEVWV OlYOPWV KOL VEWV UTIO OVATITUEN aYOPWV 1 LETOXWV ETALPLWYV TIOU £XOUV
vPnAn ékBeon ot v AOYW OLKOVOULEG, TPOEPXOUEVNC TPWTIOTWG amod umepoafia kepohaiov Kal
Seutepeudvtwg amd peplopata, oe ocuvduacpd pe TNV avalndn uvdnAol  emevdutikol Kwdlvou, o
LOKPOTIPOBECUO XPOVIKO opilovta. AsutepeUOVIWG To Emevdutikd TpAupa emevdlel oe TitAoug otabepou
glo06npatog, tpamnellkég Katab£oelg kal BpayunpoBeopa péoa xpnuatayopdg (T-Bills).

310 EmevluTikO TunUa , To TOCoOoTLAl0 eUPOC TWV eMeVOUOEWY O€ LUETOXEC, opdAoya Kal katabéoeslg T-Bills, emi
NG LEONC AMOTINONG TOU EVEPYNTLKOU TOU, VA NUEPOAOYLOKO Tpipnvo, oplletal wg e€NG:

MeToxég : ano 55% — éwg 100%
Ouoloya : ano 0% —éwg 45%
Katabéoeig kat T-Bills : and 0% —éwg 45%

H Slaxeiplon Twv HETOXWV Elval eVEPYNTIKN Ot €Kelvoug TOUG TiTAOUC Tou BAcel tng afloAdynong Kot TG
avaAuong tng Etatpiag Alaxeipiong dSnuoupyolv npocdokia unAotepng kepdodopiag, evw éudaon Sivetal
oTnV eupela SLOOTIOPA TWV EMAEYOUEVWV TITAWV.

Jta mAaiola TG poxYAeuong tou xaptoduAakiou aAAd Kal TG avilotdduiong tou enevduTikou Kvduvou, To
Emevbutikd Tunpa Suvatol va Aappavel O€oelg ayopdc | MWANONG O MOPAYWYA XPNLOTOOLKOVOULKA
npoiovta. H Etaipia Awoyxeipiong xpnowtormolei dtadikaoieg Stoxeiplong KvdUVwWY TIOU TN EMLTPEMOUV Val
e\€yxeL KaL va uroAoyilel Toug KlvdUvoug Tou xaptodpulakiov Tou EmevoutikoU TUAUOTOG KoL Th enidpoon
TOUG OTN GUVOALKI TOU £MeVOUTIKI TOALTIKY. To Emevdutiko TuApa Sduvartal vo ipoBaivel oe Savelopo tithwy
(Stock Lending) pévo Héow opyavVWHEVWY 0YOPWV XWPwV HeAwy Tne Evpwnaikig Evwong.

3. Aciktng Avadopdg
Q¢ deiktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletat:

O ouvBeTikog deiktng: 60% MSCI Emerging Markets (in EUR) + 40% Euribor 3-m

OL SLOXELPLOTEG ATIO TOUG OTIOLOG TTaPEXOVTAL OL €V AOyw OelkTeg avadopdg eival eyyeypapUUEVOL OTO UNTPWO
Tou dpBpou 36 tou Kavoviopol (EE) 2006/1011. To Emevdutikd TurApa okoAouBel evepyntikn SLOXELPLOTIKA
TIOALTLKA KOl WG €K TOUTOU OL ArtoSO0ELG TOU eVOEXETAL VO ATOKALVOUV Ao TLG avtioTtolyeg Tou Seiktn avadopdg.

O deiktng avadopdg tou EmevouTikoU TUAatog duvatal va emavakaBopiletat LETA TO TEAOG KADE OLKOVOULKOU
£€TOUG, Katormv anodaong tng Etalpiag Alaxeiplong, Le oXETIKA eVNUEPWON Tpog TV Emttponr) KedaAatayopdg
KOL TOUG PEPLSLOUXOUG.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To EmevOuTiko TuApa ameuBuvetal og emevOUTEC UE LOKPOTIPOBEGO XPOVLIKO opilovta (avw TwV 5 ETwv), Tou
emBupoLv Sladopormoinon Tou XaptodUAOKIOU TOUC UE TOTIOOETAOELG OTLG TAXEWG AVATITUCCOUEVEG OLEBVEIG
olkovopieg, avapévovrag Slaitepa uPnAéc amodooelg avaAapBavovtag Ttov  KIvGUvo  ONUOVTIKWVY
Slakupdavoewv otnv agla tng emévduong tous. O kKivouvog mnyalel Kuplwg amo TN LETABANTOTNTA TWV TLULWYV TWV
TiTAWV oToUG OoTtolouC eTtevSUEL TO EmevOUTIKO T U, N OTtola TIPOEPXETAL ATTO TIG eEEAIEELC OE LAKPOOLKOVOLILKO
KOlL LLKPOOLKOVOULKO eTtimedo. H evepyntikn Staxeiplon Tou xoptoduAakiou amooKoTEeL oTNV EAAXLOTOMOINGN
TOU €mevluTIKOU KwOUvou He TApAAANAN peylotomoinon tng omodoong TwV TPAYUATOMOLOUUEVWY
enevdUoewWV.

5. Apoipég kat NpounBeieg tng Etapiag Atayeipiong Kot tov OspatopuAaka

MpounBela AlaBeong Meptdiwv ‘Ewg 3,00%

MpounBeta E€ayopag MepLdiwv 0,00%

ApoBn Alaxeiplong ApotBaiov Kepalaiou ‘Ewg 3,00% eTnoiwg

MetapAntr ApolBn Ynepamnodoong ‘Ewg 20,00% etnoiwg

ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv Ttou Enevéutikol TUAHATOG

To mopakAatw SLadypappa mapoucLldlel TIC amoSO0ELg TIPONYOULEVWY ETWV OL omoleg Sev amoteAolv odnyo yLa
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TPpoNyoUUEVWY amodocewVv TepIAAUBAVEL TIG TPEXOUOEG
emPapUuVoELS KoL OUOLBEG, EKTOC Ao TIG eTBapUVOEeLg elcodou Kat e€68ou. O deiktng avadopdg tou A/K eival
O ouvBeTIkoG Seiktng: 60% MSCI Emerging Markets (in EUR) + 40% Euribor 3-m. H anmodoon tou EmevSutikou
Tunuatog evéexetal va amokAivel amd tnv anddoon tou Asiktn Avadopdc.

Il GMM METOXIKO A/K EMERGING MARKETS & NEW FRONTIERS MARKETS [ AEIKTHZ ANAQOPAZ
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] -6,22% -3,48% 3,91% -7,80% -25,97%
u -7,69% 3,51% 4,10% 2,05% -10,86%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 4
«GMM NAVIGATOR WORLD BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo
1. Nouwopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog kot Emevéutikn MoAttiki

JKOTOG Tou EmevéutikoU TUAMOTOG lval N emiteuén €L0086UOTOG KAl KEDOAALOKWY KEPSWV, KUPLWEG HEOW
avaAnPng moTwTLkoU KLV8UVOU O€ UECOLOKPOTPOBECO XPOoVIKO opilovTa.

Mo TNV eniteuén Tou emevluTIKOU oKoToU To EmevduTiko TURa akoAouBel tnv e€n¢ emevSUTIKN TTOALTIKY :

To evepynTIkO Tou emevOUETAL KUPLWE 08 EMIAEYUEVOUG ETOLPLKOUC KOL KPATIKOUC OOAOYLOKOUG TITAOUC UNANG
anddoong kot pecaiov £wg uPnAol MOTWTIKOU Kvduvou. Emiong to Emevdutiko Tunua duvartal vo avaldaBet
vPnAn €kBeon o E€Vo VOULOUO TIPOKELUEVOU Va SLEUPUVEL TNV TIPOCSOKWEVN amodoor] Tou.

310 EmevluTikO TUAMA , TO TTOCOOTLALO VP0G TWV EMEVOUCEWV OE LETOXEG ,0LOAOYQ KOl KATABEDELG €L TNG
MEONG QIMOTINGONG TOU EVEPYNTLKOU TOU VA NUEPOAOYLOKO TPLUNVO, oplleTal wg EAG:

MeToxég : arnd 0% — éwg 15%
Opoloya (High Yield) : arno 10% — €wg 80%
Opoloya (YYnAng MotoAnmrikng AfloAdynong) : amno 10% — €wg 35%
KataBéoelg, T- Bills : ano 0% — £wg 80%

EAdxioto mooooto enévduong o Eupw opiletal to 50%.

H Sloeiplon T000 TWV HETOXIKWY 0ELWV 000 Kal TWV OUOAOYWV (VoL EVEPYNTLKY OE EKELVOUG TOUC TITAOUC TTOU
Baoel tng afloAoynong kal tng avaluong tng Etalpiag Ataxeiplong dnuioupyolv mpoodokia vPnAotepng
kepdodopiag pe TNV TAUTOXPOVN AVAANYN OXETIKWE XOUUNAOTEPOU £TtevOUTIKOU KLvSUVoU, HECw Kol eupelag
Sloomopdg Twv emAeyopevwy TITAWV. 2ta TAaiowo g poxAeuong Ttou xoptodpulokiou aAAd Kal TG
ovTLoTaduLong tou emevéuTikoU KvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Ooelg ayopdg n
MWANONG OE TIAPAYWYaA XPNLLOTOOLKOVOULKA TIPOLOVTa, TL XpNUATLOTNPLOKWY SELKTWY I peToXwv. H Etalpia
Awaxeiplong xpnotomolei Stadikaoieg Slaxeiplong KvSUVWV TOU TNG EMITPEMOUV VAl EAEYXEL KoL va UTtoAoYIZeL
Toug KvdUvoug tou Yaptodulakiou tou EmevbuTikoU TUNUATOG KoL TNV €MiSpact TOUG OTN CUVOALKN TOu
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
MECW OPYOVWHEVWY QYOPWYV XWPwV LeAwV Tng Eupwmnaikig Evwong.

3. Asiktng Avadopag

Qg deixktng avadopadg (Benchmark) tou Emevéutikol Tunpatog opiletal:
To Slatparmellko EMITOKLO TPLUVOU o€ Eupw (3-month Euribor) + 200 bps

O SLaxelploTig amd Tov omolo MapEXETAL 0 €V AOyw SeikTng avadopdg eival eyYeypaUEVOS OTO UNTPWO TOU
apBpou 36 tou Kavoviopou (EE) 2006/1011. To Emevbutiko TUARUO akoAou Ol evepynTIKT SLOXELPLOTLKI) TTOALTLKN
KOL WG €K TOUTOU OL AmOoSOCELG TOU EVOEXETAL VAL ATOKALVOUV Qo TLG avtioTolyeg Tou Seiktn avadopdc.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



O bdeiktng avadopdg tou Emevéutikot Tunuatog duvartal va emavakoBopiletal LETA TO TEAOG KABE OLKOVOULKOU
£€TOUC, Katomwy anodaaong tng Etalplag Alaxeiplong, Le OXETIKN EVNUEPWON TPoG TV Emttpony Kedalalayopdg
KOLL TOUG HEPLSLOUXOUCG.

4. NpodiA Enevéutn

To EmevluTikO TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
emBupoUV va amokopioouv T0o0o Kedpalalakd kEpSn 600 Kal EPLOSIKA EL0OSNUATA, LECW TNG ETMEVOUONG OE
gva Sladopormolnuévo XoPTOoGUAAKIO HETOXWV KUPLWE EMIXEPROEwV Ue Olebvr) mapoucsia Kol HEOW
OLoAOYLaKWY EKEOCEWY, KPATIKWVY KAL ETALPLKWY, KoL oL omolol (emevluTég) sival Statebeipévol va avaldpouv
peocaiou emumédou emevOUTIKO Kivduvo. O kivduvog mnyadel amo tn HETABANTOTNTA TwV TLUWY, KUPLWE TWV
LETOXWV KOl SEUTEPEUOVTWGE TWV OLOAOYWV oTa omoia emevlUeL To EmevouTIKO TN, N OTIOLO TIPOEPXETAL ATIO
TI¢ e€ei€elg 0€ LAKPOOLKOVOULKO KOl ULKPOOLKOVOULKO eminmedo. H evepyntikn Stoxeiplon Tou xaptodulakiou
QMOOKOTEL 0TNV ghaLoTtomoinon Tou emevoUTIKOU KLvdUVoU e TIapdAAnAn peylotomnoinon tng anddoong Twv
TIPOYLOTOTIOLOUEVWV EMEVOUCEWV.

5. Apoipég kat NpounBsieg tng Etapiag Atayeipiong Kot tov OspatopUAaka

‘Ewg 3,00%
‘Ewg 2,00%
‘Ewg 2,50% eTnolwg

MpounBeta AlaBsong MepLdiwv

MpounBeta E€ayopag MepLdiwv

ApolBn Atoxeiptong ApotlBaiov Kedahaiou

MetaBAntr ApolBn Ynepamnodoong ‘Ewg 20,00% etnoiwg

‘Ewg 0,08% etnoiwg

ApoBn BspatodpuAaka

6. E&EALEN Twv anmodooswv Tou Emevdutiko TUAMATOG

To MapaKkATw SLaypappa IoPouoLaleL TIC arnodO0ELS TTPONYOUUEVWY ETWV OL OTtoieg Sev amoteAouv odnyod yia
TIC HEANOVTIKEG amob0oelg. O UTIOAOYLOMOG TwV TIPONYOUUEVWY amoSO0ewv TIEPIAAUBAVEL TIC TPEXOUOEC
eMPBapUVOELG Kal apoLBEC, EKTOC amd TIg emBapUvoelg eloddou Kat e€66ou. O deiktng avadopdg tou A/K sival
TO SLaTparellko EMITOKLO TPLVOU o€ Eupw (3-month Euribor)+ 200 bps. H anédoon tou Emevéutikol TUAMATOG
evbExeTal va amokAivel amd tnv anodoon tou Aeiktn Avadopds.

Il GMM NAVIGATOR WORLD BALANCED FUND [ AEIKTHZ ANAOOPAS
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u 1,70% 1,66% 1,57% 1,44% 1,20%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 5
«GMM BEST SELECTION BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keluevo tou Evnuepwtikou AgAtiou kat tov Kavoviouo

1. Nouwopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog kot Emevéutikn MoAttiki

EmevluTIKOG oKOTOC Tou EmevdutikoU Tunpatog eival n emiteuvén ubnAwv anoddceswv amd tn Slaxeiplon
xaptopulakiou petoxwv, Twv SleBvwv ayopwv, TPOEPXOUEVNG MPWTIoTWE amd umnepatio kedalaiou Kkal
SeutepeudvTwe amd peplopata, os cuvbuaopd pe TNV avalndn petpiov éwg uPnAol emevduTikoU Kivduvou,
Of LECOUOKPOTIPOBECUO XPOVIKO opilovta. AsuTepeuOVTWG To Emevdutikd Tunupa emevélel o TiTAoug
otaBepou el00dnpatog, Tpanellkég KOTABEoELC Kal BpayunpoBeopa péoa xpnuoatayopdc (T-Bills).

To Emevéutiko Tunua Suvatal va avaAddfet uPnAn €kBeon oe £€vo VOULOUA TIPOKELMEVOU va SLEUPUVEL TNV
npocdokwuevn anddoaor) Tou.

310 EmevouTikO TUAMA , TO TTOCOOTLALO VP0G TWV EMEVOUCEWV OE LETOXEG ,0LOAOYQ KOl KATABECELG €L TNG
MEONG QIMOTINGONG TOU EVEPYNTLKOU TOU aVA NUEPOAOYLOKO TPLUNVO, opileTal wg €NG:

MeTtox£g : amno 10% — wg 40%
Opoloya (High Yield) : amno 10% — €wg 65%
Opoloya (YYnAng MotoAnmrikng AfloAdynong) : ano 0% — £wg 20%
KataBéoelg, T- Bills : ano 0% — £wg 80%

EAdxioto mooootd enévduong o Eupw opiletal to 50%.

H Sloeiplon T000 TWV HETOXIKWY QELWV 000 KAl TWV OUOAOYWV (VoL EVEPYNTLKN OE EKELVOUG TOUC TITAOUC TTOU
Baoel tng afloAoynong kal tng avaluong tng Etalpiag Ataxeiplong dnupioupyolv mpoodokia vPnAotepng
kepdodopliag pe TNV TAUTOXPOVN AVAANYN OXETIKWE XOUUNAOTEPOU eMeVOUTIKOU KvEUVOU, HECW Kal EUPELOC
S100ToPAG TWV ETUAEYOUEVWY TITAWV.

Jta mAaiola TG HoxAeuong tou xoptoduAokiou aAld Kal TNG avilotabuiong Tou emnevdutikol Kivduvou, To
Emevbutikd Tunpa Suvatol va Aappavel O€oelg ayopdg ) MWANONG O MOPAYWYA XPNUOTOOLKOVOULKA
Tpolovta, emi XpnUaTLoTNPLAKWY SeIKTWV 1 petoxwv. H Etaupia Aloyxeiplong xpnotpomotel Stadikooieg
Slaxeiplong KvSUVWV TOU TNG EMLTPETOUY va eAEYXEL KL va UTIOAOYILeL TOuC KvEUVOUC Tou xaptodulakiou Tou
Emevéutikol TUAUOTOG KOl TNV EMISPAOT TOUG OTN CUVOALKN TOU €MEVOUTIKA TOALTIKY. To EmevouTikd Tunua
Suvartal va poPaivel o Savelopo TitAwv (Stock Lending) Lovo HECW OPYAVWHEVWV AyOPWY XWPWV UEAWV TNG
Eupwmnaikng Evwong.

3. Asiktng Avadopag

Qg deixktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletal:
To Slatparmellko EMITOKLO TPLUVOU o€ Eupw (3-month Euribor) + 200 bps

O SLaxelploTig amd Tov omolo MapEXETAL 0 €V AOyw SeikTng avadopdg eival eyYeypaUEVOC OTO UNTPWO TOU
apBpou 36 tou Kavoviopou (EE) 2006/1011. To Emevbutikd Turia akohouBei evepynTiKr SLOXELPLOTLKI TIOALTLKNA

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



KOLL WG EK TOUTOU oL arod00elg Tou evdExeTal va amokAivouv amd Tig avtiotolxeg Tou deiktn avadopdac.

O bdeiktng avadopdg tou Emevéutikol TuRuatog duvartal va emavakoBopiletal LETA TO TEAOG KAOE OLKOVOULKOU
€TOUG, Katorv anodaong tng Etalpiag Alaxeiplong, Le oXeTIKA evnUEpwaon Tpog TNV Enttponr KedpaAatayopdg
KOLL TOUG HEPLSLOUXOUCG.

4. Npodil Enevéutn

To EmevluTikO TuApo ameuBUVETOL O PECOUOKPOTPOOECUOUG EMEVOUTEG (Avw Twv 3 €Twv), oL omoiol
eMBUOUV VO aTtoKopioouV TOo0 Kedalalakd KEpSn 600 Kot meploSika eloodnpota, HEow TG eméviuaong os
éva Sladopomolnpévo XaptodUAAKLO HETOXWV Kuplwg emixelpnocswv pe &lebvry mapoucia Kol HEOW
OLoAOYLaKWY EKEOOCEWY, KPATIKWY KOL ETALPLKWY, KoL oL oTtolol (emevOuTEg) elval SlateBeluévol va avaldapfouv
petpiou €wg uPnlou erumédou emevduTikO Kivouvo. O kivouvog mnyalel amo tn HETABANTOTNTA TWV TLHWVY,
KUPLWG TWV HETOXWV Kol SEUTEPEVOVTWG TWV OUOAOYWVY oTa omola emevdUel To Emevoutiko Tunua , n omola
T(POEPXETAL ATIO TLG e€EAIEELG OF LOKPOOLKOVOULKO KOl ILKPOOLKOVOLKO eminedo. H evepyntikn dlaxeiplon tou
xaptodulakiou amookomel otnv eAayLoTonoinon Tou enevouTIKoU KvEUVoU e mapdAAnAn peylotomnoinon tng
anod0o0nNg TWV TPOYHATOTOLOUUEVWY ETEVOUCEWV.

5. Apopég kat NpounBOeieg tng Etapiag Ataxeipiong Kat tov OspatopUAaka

‘Ewg 3,00%
‘Ewg 2,00%
‘Ewg 1,50% etnoiwg

MpounBeta AlaBsong MepLdiwv

MpounBeta E€ayopag MepLdiwv

ApolBn Atoxeiptong ApotBaiov Kedahaiou

MetapAntr ApolBn Ynepamnodoong ‘Ewg 20,00% etnoiwg

ApolBn BspoatodpuAaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv tou Emevéutikol TURANOTOG

To mapakdatw Sldypappa MapoucLlAlel TIC amoSO0ELS TTPONYOUEVWY ETWV OL omoleg Sev anoteAolv odnyo yLa
TIC HEAAOVTIKEG amobooel. O UTIOAOYLOUOG TwV TPONYOULEVWY amodOcewVv TEPAAUBAVEL TIG TPEXOUOES
eMBapUVOELG Kal apoLBEC, EKTOC amd Tig emBapUvoelg eloddou kat e€66ou. O dgiktng avadopdg tou A/K sival
TO SLaTparellko EMITOKLO TPLVOU o€ Eupw (3-month Euribor)+ 200 bps. H anédoon tou Enevéutikol TUAMATOG
evbExeTal va amokAivel and tnv anodoon tou Aeiktn Avadopds.

Il GVM BEST SELECTION BALANCED FUND [ AEIKTHZ ANAOOPAZ
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] -2,57% 9,46% 2,59% 4,67% -6,36%
u 1,70% 1,66% 1,57% 1,44% 1,20%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 6
«GMM KOLONA BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keiuevo tou Eviaiou Evnuepwtikou AgAtiou kat tou Kavoviouou.

1. Nouwopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevbuTikog Xkomog tou  Emevdutikol TuAHATOC elval n  emiteu€n avIaywvloTIKWV  Amodooewy,
LECOUOKPOTIPOBECUA, LECW WIOC LOOPPOTINUEVNG EMEVOUGCNC TOU EVEPYNTIKOU TOU o€ £va SLopopoToLnuéVo
XOPTODUAAKLO ETALPLKWY KAL KPOTLKWVY OLOAOYWV, LETOXWV KoL KATABECEWYV, TOOO OTLC OYOPEC TwV Eupwmaikwy
XWPWV, 000 KL oTLC uTtOAowneg SleBveic ayopéc. H amddoaon mpogpxetal TO00 amo TNy eniteun umepadLlwv Kot
KedaloLlakwy KepSdwv 600 Kal oo eL0OSNUA LE TN Hopdn LEPLOUATWY, TOKOUEPLSLWVY Kol TOKWV. To EmevduTtiko
TuAua Suvatal emiong, va oavaAdPet vnAn €kBeon oe €évo vOuLOopO TIPOKELMEVOU  va SleupUlVeL TNy
npocdokwuevn anddoaor) Tou.

310 EmevSuTIkO TUAUA, TO TTOCOOTLALO EUPOG TWV EMEVOUOEWV OF ETOXEC, opoAoya , T-Bills kat katabéoslc, emi
NG LECNC ATOTIUNONG TOU EVEPYNTIKOU TOU VA NLEPOAOYLOKO TPiNVO, opilleTal wg EAG:

MeTtox£g : and 0% — éwg 35%
Opoloya (YYNAARG MOTOANTITLKAC AELvovnonc) amno 10% — €wg 75%
Opoloya (High Yield) : amno 10% — ewg 60%
KataBéoelg, T- Bills : ano 0% — éwg 80%

EAdyxioto mooootd enévduong o Eupw opiletal to 50%.

H Sloxeiplon T000 TwV HETOXIKWY 0ELWV 000 KAl TWV OLOAOYWV E(vVOL EVEPYNTLKY OE EKELVOUG TOUG TITAOUG TTOU
Baoel tng afloAoynong kal tng avaluong tng Etalpiag Ataxeiplong dnuioupyolv mpoodokia vPnAotepng
kepdodopliag pe TNV TAUTOXPOVN avAANYN OXETIKWE XAUNAOTEPOU €MeVOUTIKOU KIvEUVOU, HECW KOl EUPELOC
Sloomopdg Twv emAeyopevwY TITAWV. 2ta TAaiowo g pOxAeuong tou yoptodpulokiou aAAd Kal TG
ovTLoTAduLIoNG Tou emevluTIKOU KLvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Ooelg ayopdg n
MWANONG OE TAPAYWYaA XPNULOTOOLKOVOULKA TIPOIOVTa, ML XpPNUATIOTNPLOKWY SELKTWVY 1 petoxwyv. H Etaipia
Awaxeiplong xpnotomolei Stadikaoieg Slaxeiplong KIvSUVWV OV TNG EMITPEMOUV VAl EAEYXEL Kol va UTtoAoyileL
Toug KIvdUvoug tou Yaptodulakiou tou EmevbutikoU TUAUATOG KoL TNV €MISPACH TOUC OTN GUVOALKN TOU
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV Tne Eupwmnaikng Evwong.

3. Asiktng Avadopag

Qc¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletal:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 200 bps

O SLaxelplotig amd Tov omolo MapEXETaL 0 eV AOyw SeikTng avadopdg eival eyYeypaUpEVOG OTO UNTPWO TOU
apBpou 36 tou Kavoviopou (EE) 2006/1011. To Emevoutikd Tuipa akoAouOel evepynTiKr) SLOXELPLOTLKE TIOALTLKA

KOL WG €K TOUTOU OL AMOSOCELG TOU EVOEXETAL VAL ATOKALVOUV Qo TLG avtioTolyeg Tou Seiktn avadopdc.

O Selktng avadopdg dSuvatal va emavakoBbopiletal LeTA TO TEAOC KABE OLKOVOLLKOU £TOUG, KATOTILV amodaong

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



¢ Etalpiag Alaxeiplong, pe oXETIKN evnuépwaon Tpog tnv Emtponr) KebaAatayopdg kKot Toug HEPLELOUXOUC.

4. NpodiA Enevéutn

To EmevluTikO TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
eMBUOUV VO aTtoKopioouV TOo0 KedaAalakd KEpSn 600 Kot mepLloSika eloodnpota, HEow TG eméviuaong o
£€va SLapopomolnUéVo XOPTOPUAAKLO LETOXWY, ETALPLKWVY KOL KPATIKWY OUOAOYwWV Kal oL omoliol (EmevouTEg)
gival dlateBelpévol va avalaBouv pecaio mpog uPnAo eninedo enevbutikol Kivduvou. O kivdéuvog mnyalet
aro TN LETABANTOTNTA TWV TILWY, KUPLWE TWV LETOXWV KoL SEUTEPEUOVTWG TWV OLOAOYWV OTa oTtola emevOUEL
1o EmevouTIKO TUNUa , n omtola mPoEpXeTal armo TIG EEAIEELC O€ LAKPOOLKOVOLLKO KL LLKPOOLKOVOULKO eTtinedo.
H evepyntikn Sloxeiplon tou xaptopuAlakiou amooKomel oTnV eAa)LOTOMOLNGN TOU €MEVSUTIKOU KLVSUVOU e
napAaA\nAn peylotomnoinon tg anddoong Twv MPOYUATOTIOLOUUEVWY EMEVOUCEWV.

5. Apoipég kat NpounBseieg tng Etaupiag Araxeipiong Kat tov OspatopUAaka

MpounBeta AlaBsong MepLdiwv ‘Ewg 3,00%
MpounBeta E€ayopdg MepLdiwv ‘Ewg 2,00%
ApoBn Alaxeiplong ApotBaiov Kepalaiou ‘Ewg 1,35% etnoiwg
MetaBAntr ApolBn Ynepamnodoong 0,00% (unb6év)
ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv Tov EMevouTIKOU TUAATOG

To mopaKAtw SLadypappa MapoucLldlel TIC amoSO0ELS TIPONYOULEVWY ETWV OL omoleg Sev amoteAolv odnyo yla
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TPoNyoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
emPapuVoeLS KoL OUOLBEG, EKTOC amo TIG eMLBapUVoEeLC eloddou Kal e€68ou. O deiktng avadopdg tou A/K eival
10 Statparmellko EMITOKLO TPLURVOU o€ Eupw (3-month Euribor)+200 bps. H andédoaon tou Emevéutikol TUAUATOG
evOEXeTAL va amtokALveL amo tnv amodoon tou Asiktn Avadopdac.

Il GMM KOLONA BALANCED FUND

[ AEIKTHZ ANAGOPAS
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H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 7
«GMM GERAISTOS BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keiuevo tou Eviaiou Evnuepwtikou AgAtiou kat tou Kavoviouou.

1. Nouwopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevbuTikog Xkomog tou  Emevdutikol TuAHATOC elval n  emiteu€n avIaywvloTIKWV  Amodooewy,
LECOUOKPOTIPOBECUA, LECW WIOC LOOPPOTINUEVNG EMEVOUGCNC TOU EVEPYNTIKOU TOU o€ £va SLopopoToLnuéVo
XOPTODUAAKLO ETALPLKWY KAL KPOTLKWVY OLOAOYWV, LETOXWV KoL KATABECEWYV, TOOO OTLC OYOPEC TwV Eupwmaikwy
XWPWV, 600 Kal oTLG urtoAoueg Slebveic ayopég. H amoddoon mpoépxetal TOOO Ao TNV MiTeUEN UTEPOELWY
Kol Kepalalakwy Kepdwv 000 Kol amod eoddnua pe tn Hopdr UEPLOUATWY, TOKOUEPLSIWY Kol TOKwV. To
Emevéutiko Tunua duvatal eniong, va avaldBel uPpnAn €kBeon o ££vo VOO TIPOKELEVOU val SLleupUVEL
Vv npoodokwuevn anddoor) Tou.

310 EmevSuTIkO TUAUA, TO TTOCOOTLALO EUPOG TWV EMEVOUOEWV OF ETOXEC, opoAoya , T-Bills kat katabéoslc, emi
NG LECNC ATOTIUNONG TOU EVEPYNTIKOU TOU VA NLEPOAOYLOKO TPiNVO, opilleTal wg EAG:

MeTtox£g : and 0% — éwg 35%
Opoloya (YYNAARG MOTOANTITLKAC AELvovnonc) amno 10% — €wg 75%
Opoloya (High Yield) : amno 10% — ewg 60%
KataBéoelg, T- Bills : ano 0% — éwg 80%

EAdyxioto mooootd enévduong o Eupw opiletal to 50%.

H Sloxeiplon T000 TwV HETOXIKWY 0ELWV 000 KAl TWV OLOAOYWV E(vVOL EVEPYNTLKY OE EKELVOUG TOUG TITAOUG TTOU
Baoel tng afloAoynong kal tng avaluong tng Etalpiag Ataxeiplong dnuioupyolv mpoodokia vPnAotepng
kepdodopliag pe TNV TAUTOXPOVN avAANYN OXETIKWE XAUNAOTEPOU €MeVOUTIKOU KIvEUVOU, HECW KOl EUPELOC
S100ToOPAG TWV ETUAEYOUEVWY TITAWV.

Jta mAaiola TG HoxAeuong tou xoptodulokiou aAld Kal TNG avilotabuiong Tou emnevdutikol Kivduvou, To
Emevbutikd Tunua Suvatol va Aappavel Ooelg ayopdg | mMwANoNg o TOPAywya XPNUATOOLKOVOULKA
Tpolovta, emi XpnUaATLOTNPLOKWY SeKTWV 1 petoxwv. H Etatpia Aloyxeiplong xpnotpomotel Stadikooieg
Sloxeiplong KO UVWV TOU TNG EMLTPETOUY va eAEYXEL KOl va UTTOAOYileL TouC KvEUVOUC Tou XapToduAakiou Tou
Emevéutikol TURUATog KoL TNV eMiSpacr TOUG 0T CUVOALKN TOU €MeVSUTIKA TOALTIKY. To Emevéutikd TuAua
Suvartal va poPaivel o Savelopo TitAwv (Stock Lending) Lovo HECW OPYAVWHEVWV AyOPWV XWPWV LEAWV TNG
Eupwmnaikng Evwong.

3. Asiktng Avadopag

Qg deiktng avadopdc (Benchmark) tou Emevéutikol Tunuatog opiletat:
To Slatparmellkod EMITOKLO TPLUVOU o€ Eupw (3-month Euribor) + 200 bps

O SLaxelploTig amd Tov omolo MapEXETAL 0 €V AOyw SeikTng avadopdg eival eyYeypaUEVOS OTO UNTPWO TOU
apBpou 36 tou Kavoviopou (EE) 2006/1011. To Emevdutikd Tuipa akoAouBei evepynTiKr) SLOXELPLOTLKE TIOALTLKA
KOL WG €K TOUTOU OL AMOSOCELG TOU EVOEXETAL VAL ATOKALVOUV Qo TLG avtioTolyeg Tou Seiktn avadopdc.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



O 6eiktng avadopdg Suvatat va enavokaBbopiletol HeTA TO TEAOG KAOE OLKOVOULKOU £TOUC, KATOTILV armodacng
™G Etaupiog Alaxeiplong, Le oxeTki evnuépwon mpog tTnv Emtponn Kedpahatayopdg kal Toug LepLSLOUXOUG.

4. Npodil Enevéutn

To EmevluTikO TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
emBUOUV VO aTtOKOpioouV TOo0 KedaAalakd KEpSn 600 Kot mepLloSika eloodnpota, HEow TG eméviuaong o
£€va SLapopomoLnUévo XOpTOPUAAKLO LETOXWY, ETALPLKWVY KOL KPATIKWY OLOAOYWVY Kal oL omoiol (EmevouTEg)
gival dlateBelpévol va avalaBouv pecaio mpog uPnAo eninedo enevbutikol Kivduvou. O kivduvog mnyalet
oo TN LETABANTOTNTA TWV TILWY, KUPLWE TWV LETOXWV KoL SEUTEPEUOVTWG TWV OLOAOYWVY OTa omola emevlUEeL
1o EmevSuTIKO TURUa , n omtola MPoEpXeTaL Ao TiG e€EAIEELG O€ LOKPOOLKOVOULKO KOl LLKPOOLKOVOULKO emtimedo.
H evepyntikn Sloxeiplon tou xaptodpulakiou amooKomel oTnV eAa)LOTOMOLNGN TOU €MEVOUTIKOU KLVSUVOU e
napAaAnAn peylotomnoinon tg andédoong Twv MPAYHUATOTMOLOUUEVWY ETTEVEUCEWV.

5. Apopég kat NpopunOeieg tng Eraipiag Ataxeipiong Kat tov OspatopUAaka

MpounBeta AlaBsong MepLdiwv ‘Ewg 3,00%
MpounBeta E€ayopdg MepLdiwv ‘Ewg 2,00%
ApoBn Alaxeiplong ApotBaiov Kepalaiou ‘Ewg 1,35% etnoilwg
MetapAntr ApolBn Ynepamnodoong 0,00% (unb6év)
ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv Tov EMevoUTIKOU TUAATOG

To mopaKAtw SLadypappa MapoucLldlel TIC amoSO0ELg TIPONYOULEVWY ETWV OL omoleg Sev amoteAolv odnyo yla
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TIPOoNYyoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
eMPBapUVOELG Kal apoLBEC, EKTOC amd TIg emBapUvoelg eloddou kat e€66ou. O deiktng avadopdg tou A/K sival
TO SLaTparellko EMITOKLO TPLVOU o€ Eupw (3-month Euribor)+ 200 bps. H andédoon tou Enevéutikol TUAMATOG
evbExeTal va amokAivel amd tnv anodoon tou Aeiktn Avadopds.

Il GVM GERAISTOS BALANCED FUND [ AEIKTHZ ANAOOPAZ

2018 2019 2020 2021 2022
[ -20,08% 19,47% -3,82% 40,76% -10,49%
[ 1,70% 1,66% 1,57% 1,44% 1,20%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 8
«GMM MOMENTUM BALANCED FUND»

(Emevdutiko Tunpa tou ApoBaiov Kepalaiov GMM FUNDS)
(Mponyoupevn ovopacioa: GMM THEMELIO BALANCED FUND)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPEMeL va UEAETNYOUV o€ ouVSUAOUO UE TO TTANPEC
keiuevo tou Eviaiou Evnuepwtikou AgAtiou kot tou Kavoviouoo.

H teleutalia tpomomnoinon tou Emevéutikol TUAUATOC avadoplkd Le TNV EMWVUULA, TNV EMEVOUTIKI TIOALTIKN,
To Seiktn avadopdg, tnv apolBn Slaxeiplong kat umepanddoong, LoxVeL and 2/1/2023.

1. Nouwopa Avadopadg

Qg voulopo avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

Emevdutikog Xkomdg tou  Emevdutikol TUAHATOC elval n  emiteu€n QvIaywvloTIKWV  amodocswy,
LECOUAKPOTIPOBECUA, HECW EMEVEUONG TOU EVEPYNTIKOU TOU ot £va SladopomoLnuévo XopToduAAKLO KUPLWG
LETOXWV KOl SEUTEPEUOVTWG ETALPLKWV KOL KPOTIKWVY OpoAoywv , T-Bills kat katabéoswv, o 0Aeg tig Siebveig
oyopec. H amddoon mpogpxetal Kuplwg amo tnv emiteuén umepaflwv kol KeboAalakwv KepSwv Kol
SeUTEPEUOVTWG A0 €L0OdNUA HE TN Hopdn HEPLOUATWY Kol Tokopepldiwv . To Emevdutiko Tunpa duvatal
emniong, va avaldPel €kBeon og E€vo VOULOUA TIPOKELEVOU va SLEUPUVEL TNV TIPOCSOKWHEVN amodoaor] Tou.

310 Emevdutiko TURUa, To ToocooTLaio eUpog Twy eMevOUCEWV 0€ OLOAOYQ, LETOXEG, KaTtaBgoelg kal T-Bills, el
NG LECNC ATOTIUNONG TOU EVEPYNTIKOU TOU VA NUEPOAOYLAKO Tpinvo, opiletal we e€nc:

Ouoloya : ano 0% —éwg 50%
Metoxég : and 0% —ewg 80%
KataBéoelg, T- Bills : ano 0% —éwg 80%

H Slaxeiplon 1600 Twv OpoAOYWVY, 600 KOL TWV LETOXIKWY a&LWV, EIVaL EVEPYNTIKY OE EKELVOUG TOUG TITAOUG TTOU
Baoel tng afloAoynong kal tng avaluong tng Etaipiag Alaxeiplong dnpoupyolv mpoodokia vPnAotepng
kepdodopiag pe TNV TAUTOXPOVN aAVAANYN OXETIKWE XAUNAOTEPOU £mevdUTIKOU KLvSUVou, HECw Kol eupeiag
Sloomopdg Twv emAeyopevwy TITAWV. 2ta TAaiowo g poxAeuong Ttou xoptodpulokiou aAAd Kal TG
ovTLOTABOULIONG Tou emMevlUTIKOU KLvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Boelg ayopdg n
TWANONG OE TIAPAYWYa XPNLOTOOLKOVOULKA TIPOLOVTa, T XpNUATIOTNPLOKWY SELKTWY 1 petoXwv. H Etalpia
Awaxeiplong xpnotomolei Stadikaoieg Slaxeiplong KIvSUVWV OV TNG EMITPEMOUV VAl EAEYXEL Kol va UTtoAoyileL
ToUuG KIvdUvoug tou Yaptodulakiou tou EmevbuTikoU TUAUATOG KoL TNV €MiSpAcH TOUC OTN CUVOALKN TOU
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwy (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV Tne Eupwnaikng Evwong.

3. Asiktng Avadopag

Q¢ 6eiktng avadopdg (Benchmark) tou Emevéutikol Tunuotog opiletal o Ssiktng: Bloomberg Global EQ:FI
70:30 Index in Euro

O SLaxelploTig amd Tov omolo MapEXETAL 0 €V AOyw SeikTng avadopdg eival eyYeypaUEVOC OTO UNTPWO TOU
apBpou 36 tou Kavoviopou (EE) 2006/1011. To Emtevbutiko TUAUO akoAoUBEL EVEPYNTIKT SLOXELPLOTLKI) TTOALTLKN

KOL WG €K TOUTOU OL AMOSOCELG TOU EVOEXETAL VAL ATOKALVOUV Qo TLG avtioTolyeg Tou Seiktn avadopdc.

O Selktng avadopdg dSuvatal va emavakoBopiletal LeTA TO TEAOC KABE OLKOVORLKOU £TOUG, KATOTILV amodaong

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



¢ Etalpiag Alaxeiplong, pe oxeTikn evnuépwaon mpog tnv Emtponr) KebaAalayopdg Kol Toug LEPLSLOUXOUC.

4. NpodiA Enevéutn

To EmevluTikO TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
€MBUPOUV VO ATIOKOWICOUV TOGO KedaAalakd KEPSN 600 Kal MEPLOSIKA eloodnpaTa, HECW TG emMéviuaong o€
£€va Slapopomotnuévo XapTtodUAGKLO KUPLWE LETOXWV KAl SEUTEPEVOVTOC ETALPLKWY KOL KPOTLKWY OUOAOYWV,
T-Bills kal kataBéoswv Kal oL omoiol (emevoutég) eival dtateBeuévol va avalaBouv pecaio mpog uPnAo
eninedo enevéutikol Kvduvou. O kivbuvog tnyalel and tn LETABANTOTNTO TWV TLUWV TWV OLOAOYWV KAL TWV
LETOXWV ota omola emevdUel To EmevduTiko TUAUA, N OTtola TIPOEPXETAL A0 TLG £EEAIEELC OE LAKPOOLKOVOLLLKO
KOLL LLKPOOLKOVOLKO eTtimedo. H evepyntikr Stoxeiplon tou xaptodpulakiou amookomel otny eAaylotonoinon
TOU €mevduTIKOU KLWOUVOU pe TOPAAANAN peylotomoinon tng oamodoong Twv TMPAYLATOTOLoUUEVWY
enevbUoewWV.

5. Apopég kat NpopunBeieg tng Erapiag Ataxeipiong Kat tov OspatopUAaka

MpounBeta AlaBsong MepLdiwv ‘Ewg 3,00%
MpounBeta E€ayopag MepLdiwv ‘Ewg 2,00%
ApoBn Alaxeiplong ApotBaiov Kepalaiou ‘Ewg 3% etnolwg
MetaBAntr ApolBn Ynepamnodoong ‘Ewg 20,00%
ApoiBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv Tov EMevouTIKOU TUAATOG

To mopaKAtw SLaypappa mapoucLldlel TIC amoSO0ELS TIPONYOULEVWY ETWV OL omoleg Sev amoteAolv odnyo yla
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TIPOoNYoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
eTuBapUVOELS KoL OLOLBEG, EKTOC Ao TLG eMBAPUVOELC loddou Kat €68ou. O Seiktng avadopdc tou A/K sival
o 6eiktng: Bloomberg Global EQ:Fl 70:30 Index in Euro. Ewg ot 31/12/2022 o Seiktng avadopdg Atav to
Satpamellko emtokio TpLivou o€ Eupw (3-month Euribor) + 200 bps. H anmodoon tou EmevéuTtikol TUAUOTOG
evbExeTal va amokAivel amd tnv anodoon tou Aeiktn Avadopds.

To Emevéutiko TuRua ixe SladopeTikn eMeVSUTIKNA TOALTIKE KoL OL
embO0ELG EMITELXONKAV UTIO TIEPLOTATELS OL OTtoieg ALV Sev LoxUouv

AN
a I

- GMM MOMENTUM BALANCED FUND - AEIKTHZ ANAOOPAZ
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0%+ —
-5% —
-10%
-15%
-20%
2% 2018 2019 2020 2021 —2022
n -1,66% 6,66% -3,26% 1,60% -23,70%
. 1,70% 1,66% 1,57% 1,44% 1,20%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 9
«GMM BLUE WATER INVESTMENTS BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TANPEG
Keiuevo tou Eviaiou Evnuepwtikou AgAtiou kat tou Kavoviouou.

1. Noupopa Avadopadg

Qg vouopa avadopdg tou Emevéutikol Tunuatog opiletal to Eupw.

2. Emevéutikag ZKomog Kat Emevéutikn MoALTikN

Emevbutikog Zkomdg tou  Emevdutikol TupApATOG €lval n  emiteuén aviaywvlOTIKWV  AmodOoEwv,
LECOUOKPOTIPODECUA, HECW MIOG LOOPPOTINUEVNC EMEVEUONE TOU EVEPYNTIKOU TOU OE €va S1odpOopOomoLnEVO
XOUPTOGUAGKLO KUPLWG ETALPLKWV KOl KPATIKWY OUOAOYWV Kal HeTtoxwv Kal Sesutepelovtog T-Bills kat
KOTaB£0£WV, TOOO OTLC AyOPES TWV Eupwraikwy xwpwv, 600 Kal otig urtdhouneg Sitebveig ayopég. H anddoon
TIPOEPXETAL KUPLWE amtd TO €L0ddNUa e TN Hopd LEPLOUATWY KoL TOKOUEPLSIWV Kal SeuTtepeliovtog amo TtV
enitevén unepallwv Kal kedpalatakwy kepdwv. To Emevéutikd Tunpa Suvatatl emiong, va avaldBet vpnAn
£€kBeon oe £€vo VOULOLLO TIPOKELEVOU va SLeUPUVEL TNV TIPOCGSOKWUEVN amodoaor) Tou.

310 EmevSuTIkO TUAUA, TO TTOCOOTLAL0 EUPOG TWV eMeVEUOEWV O OLOAOYQ, LETOXEG, KataBéoelg kat T-Bills, emi
NG LEONC AMOTINONG TOU EVEPYNTLKOU TOU ava NUepoloyLlakd Tpipnvo, opiletal wg e€ng:

Ouodioya : arnod 20% — €wg 100%
MeToxég : and 0% —£éwg 50%
KataBéoelg, T- Bills : ano 0% —éwg 80%

H Slaxeiplon 1600 Twv o0poAOYWVY, 000 KOL TWV LETOXIKWY a&LWV, EIVaL EVEPYNTIKY OE €KELVOUG TOUG TITAOUG TTOU
Baoel tng afloAoynong kal tng avaluong tng Etaipiag Ataxeiplong dnpoupyolv mpoodokia vPnAotepng
kepdodoplag pe TNV TAUTOXPOVN AVAANYN OXETIKWG XOUNAOTEPOU eMeVEUTIKOU KLVOUVOU, HECW Kal gupelag
Sloomopds Twv emAeyopeVWY TITAWV. 2ta TAaiowa TG HOYAeuong Tou Yoptodulakiou aAAd Kal TNG
QVTLOTABULONG Tou emMevOUTIKOU KvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel B€oelg ayopds n
MWANONG O€ TAPAYWYA XPNLOTOOLKOVOULKA TIPolovTa, ML XpnUATIOTNPLOKWY SELKTWY 1 petoxwv. H Etaipia
Awaxeiplong xpnotomnolei Stadikaoieg Slaxeiplong KvSUVWV TIOU TNG ETUTPEMOUV VAl EAEYXEL Kal va UTtoAoyilel
TouG KIvdUvoug tou Yaptodulakiou tou EmevbuTikoU TUNUATOG KoL TNV €MiSpact TOUC OTN CUVOALKN TOu
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV Tne Eupwnaikng Evwong.

3. Aciktng Avadopdg

Qc¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunpatog opiletat:
To Slatparmellko EMITOKLO TPLUVOU o€ Eupw (3-month Euribor) + 250 bps

O SLaxelplotig amd Tov omolo MapEXETaL 0 eV AOyw SeikTng avadopdg eival eyYeypaUEVOC OTO UNTPWO TOU
apBpou 36 tou Kavoviopou (EE) 2006/1011. To Emevbutiko TUAUO akoAouBel evepynTIK SLOXELPLOTLKI) TIOALTLKN

KOL WG €K TOUTOU OL AMOSOCELG TOU EVOEXETAL VAL ATOKALVOUV Qo TLG avtioTolyeg Tou Seiktn avadopdc.

O Selktng avadopdg dSuvatal va emavakoBopiletal LeTA TO TEAOC KABE OLKOVORLKOU £TOUC, KATOTILV amodaong
™G Etatplog Alaxeiplong, Le OXETIKA evnUEpwaon TPog TNV Emtponn Kebahatayopdg Kal Toug LepLSLoUXouG.

4. Npodil Enevdutn

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



To EmevluTikd TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
eMBUPOUV VO ATIOKOWICOUV TOGO KedaAalakd KEpSN 600 Kol meploSika eloodApaTa, HECW TG eEMévBuaong os
gva  Sladopomolnuévo  XaptoPuAAKLO KUPLwG ETOLPIKWY KOl KPOTIKWY OHOAOYWV KOl HETOXWV Kol
Seutepevovtog T-Bills kat katabéoswv kal oL omoiol (emevdutég) eival StateBetpévol va avaiafouv uPnAo
eninedo enevéutikoL Kvduvou. O kivbuvog tnyaletl and tn HETABANTOTNTO TWV TLUWV TWV OUOAOYWV KAl TWV
UETOXWV oTa omola emevOUEeL To EmeviuTiko TUNUA, N OTOLO TIPOEPYXETOL ATO TIG £EEAIEELC O LOKPOOLKOVOULKO
KOLL LLKPOOLKOVOLKO eTtimedo. H evepyntikr Stoxeiplon tou xaptodpulakiou amookomel otny eAaylotonoinon
TOU €mevduTIKOU KLWOUVOU pe TOPAAANAN peylotomoinon tng amddoong Twv TMPAYUATOTOLOUUEVWY
enevdUoewWV.

5. Apopég kat NpopnBeieg tng Eraipiag Ataxeipiong Kat tov OspatopUAaka

‘Ewg 4,00%
‘Ewg 2,00%
‘Ewg 1,80% etnoiwg

MpounBeta AlaBsong MepLdiwv

MpounBeta E€ayopag MepLdiwv

ApoBn Awaxeipiong ApotBaiou Kedahaiou

MetapAntr ApolBn Yrnepamodoong ‘Ewg 20,00% etnoiwg

ApolBn BspotodpuAaka ‘Ewg 0,08% etnoiwg

6. EEEALEN Twv anodooswv Tov EMevouTIKOU TUAATOG

To mopaKAtw SLadypappa mapoucLldlel TIC amoSO0ELg TIPONYOULEVWY ETWV OL omoleg Sev amoteAolv odnyo yla
TIC HEAAOVTIKEC amodooelg. O UTIOAOYLOUOC TwV TIPOoNYyoUUEVWY amodocewVv TepAAUBAVEL TIG TPEXOUOEG
emPapuVoELS KoL OUOLBEG, EKTOC amo TIG eMLBapUVOoEeLC eloddou Kal e€68ou. O deiktng avadopdg tou A/K eival
TO SLaTPATEelLkO ETUTOKLO TPLUARVOU o€ Eupw (3-month Euribor)+250 bps. H anodoon tou Enmevéutikol TUAUATOG
evbExeTal va amokAivel and tnv anodoon tou Asiktn Avadopdg.

Il GVM BLUE WATER INVESTMENTS BALANCED FUND [ AEIKTHZ ANAOOPAZ
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-10%

2018 2019 2020 2021 2022
u -4,71% 2,50% -2,60% 4,33% -9,45%
u 2,20% 2,17% 2,07% 1,94% 1,70%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NAPAPTHMA 10
«GMM ASPENDOS BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
keiuevo tou Eviaiou Evnuepwtikou AgAtiou kat tou Kavoviouoo.

1. Nouopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevbuTikog Xkomog tou  Emevdutikol TuAHATOC elval n  emiteu€n avIaywvloTIKWV  Amodooewy,
LECOUOKPOTIPOBECUA, LECW WIOC LOOPPOTINUEVNG EMEVOUGCNC TOU EVEPYNTIKOU TOU o€ £va SLopopoToLnuéVo
XOPTOPUAAKLO KUPLWE ETALPLKWV KAl KPATIKWY OHOAOYWV Kal SeUTEPEVOVTWC petoxwy, T-Bills, katabéoswv Kat
AOUTWV HECWV XPNUATOYOPAC, TOOO OTLG AYOPEC TwV Eupwnaikwy Xwpwyv, 660 Kal oTlg uttodouneg Slebveig
ayopéc. H amddoon mpoépyetal TOOO amo TNV eniteuén unepallwyv Kal kedaalakwyv Kepdwv 0600 Kal Ao
£L006NUA e TN HOPdN HUEPLOUATWY, TOKOUEPLSIwY Kal TOKwV. To Emevéutikd Tunua Suvatol emiong va
avaAaPel €kBeon o E£vo VOULOUO TIPOKELUEVOU VOl SLeUpUVEL TNV poadokwevn anddoan tou.

310 Emevéutiko TUAUQ, TO TOCOOTLOL0 €UPOC TWV eMeVOUCEWV O OUONOYQ, LETOXEG, Katabéoelg, T-Bills kot
AouUmta HEoO XPNUOTAYOPAG, ML TNG HEONG QMOTIUNONG TOU EVEPYNTIKOU TOU aVA NUEPOAOYLAKO TPLUNVO,
opiletal wg €€ne:

Ouoloya 1 amo 30% — €wg 90%
MeToxég oo 0% — €wg 40%
KataBéoelg, T- Bills & Aoutd Méoa Xpnuatayopag 1 amno 10% — éwg 70%

H Slaxeiplon 1600 Twv OpoAOYWVY, 000 KOL TWV LETOXIKWY a&LWV, EIVaL EVEPYNTIKY OE EKEVOUG TOUG TITAOUG TTOU
Baoel g afloAoynong kal tng avaluong tng Etaipiag Ataxeiplong dnpoupyolv mpoodokia vPnAotepng
kepdodoplag pe TNV TAUTOXPOVN AVAANYN OXETIKWG XOUNAOTEPOU eMEeVEUTIKOU KLVOUVOU, HECW Kal eupelag
Sloomopdg Twv emAeyopevwyY TITAWV. 2ta TAaiowo g poxAeuong Ttou xoptodpulokiou aAAd Kal TG
ovTLoTAduLIoNG Tou emevluTKoU KvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Ooeslg ayopdg n
MWANONG Og TIAPAYWYaA XPNLOTOOLKOVOULKA TIPOLOVTa, T XpNUATIOTNPLOKWY SELKTWY 1 petoXwv. H Etalpia
Awaxeiplong xpnotomolei Stadikaoieg Slaxeiplong KvSUVWV OV TNG EMITPEMOUV VAl EAEYXEL Kol va UTtoAoyileL
TouG KIvdUvoug tou Yaptodulakiou tou EmevbutikoU TUAUATOG KoL TNV €MiSpacH TOUC OTN CGUVOALKN TOu
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV Tne Eupwnaikng Evwong.

3. Aciktng Avadopdg

Qc¢ deiktng avadopdc (Benchmark) tou Emevéutikol Tunpatog opiletal:
To Slatparmellko EMITOKLO TPLAVOU o€ Eupw (3-month Euribor) + 200 bps

O Slaxelplotic amd tov omoio mapEXetal o ev Adyw Seiktng avadopdg eival eyyYeypoUUEVOG OTO UNTPWO TOU
apBpou 36 tou Kavoviopou (EE) 2006/1011. To EmevbuTtiko TUARUO akoAouOel evepyNTIKT SLOXELPLOTLKI) TTOALTLKN
KOL WG €K TOUTOU OL AMOSOCELG TOU EVOEXETAL VAL ATOKALVOUV Qo TLG avtioTolyeg Tou Seiktn avadopdc.

O Selktng avadopdg dSuvatal va emavakoBopiletal LeTA TO TEAOC KABE OLKOVORLKOU £TOUG, KATOTILV amodaong
™G Etatplog Alaxeiplong, Le OXETIKA evnUEpwaon TPog TNV Emtponn Kebahatayopdg Kal Toug LepLSLoUXouG.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To EmevluTikd TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG EMEVOUTEG (Avw Twv 3 €Twv), oL omoiol
emBuUpOUV va amoKopioouv T0c0 kedpalatakd kEpSn 600 Kal TEPLOSIKA ELOOSAUATA, LECW TNG EMEVOUONG OE
£€va Sladopomolnpeévo xaptoPuAAKLO KUPLWG ETOPLKWY KOL KPOTIKWY OUOAOYWV Kal SEUTEPEVOVIWG LETOXWV,
T-Bills, kataBéoswv Kal AoOUmwY HECWV XPNHUOTOYOPAG Kal oL omoiot (emevduteg) eival SlateBelpévol va
avaAapouv peoaio pog uPnAo eminedo enevduTtikou Kvduvou. O kivbuvog mnyaleL amo tn LeTaBANTOTNTA TWV
TLLWV TWV OLOAOYWV KOL TWV ETOXWV OTa oTtola emevOVEL To EmevduTiko TUAMA, N OTola TIPOEPXETOL ATIO TLG
e€eAfelC 08 LOKPOOLKOVOULKO KO ULKPOOLKOVOULKO emtimedo. H evepyntikn Slaxeiplon tou xaptodpuAakiou
QmooKomel oTnV ghayLotomnoinon Tou emevouTIKOU KLvdUVOoU e TIapdAAnAn peylotomnoinon tng andédoong Twv
TIPOYLLOTOTIOLOUEVWV EMEVOUCEWV.

5. Apopég kat NpopnBeieg tng Eraipiag Ataxeipiong Kat tov OspatopUAaka

‘Ewg 3,00%
‘Ewg 3,00%
‘Ewg 1,20% eTnoiwg

MpounBeta AlaBeong MepLdiwv

MpounBeta E€ayopag MepLdiwv

ApolBn Atoxeiptong ApotlBaiov Kedahaiou

MetaBAntr ApolBn Ynepamnodoong ‘Ewg 15,00% etnoiwg

ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv Tou Emevéutikol TUAKATOG

To mapaKAtw SLAypapU TIOPOUGCLALEL TIG aToSOCELG TTPONYOULEVWY ETWV OL OTtoleg SV amoteAoUV 08nyo yla
TIG LEAAOVTLKEC ATOS00ELS. O UTIOAOYLOUOC TWV TPONYoULEVWY aroS0cewV MEPAAUPBAVEL TIG TPEXOUOEG
erBapuVoeLg KoL OOLBEG, EKTOC amo TIG eMLBapuvaoelg elcodou Kat e€68ou. O deiktng avadopdg tou A/K
elval to Slatpareliko emLtokLo TpLunvou o Eupw (3-month Euribor)+200 bps. H anodoon tou Emevéutikou
TuAuotog evdéxeTal va armokAlVeL amo thv anodocn tou Asiktn Avadopac.

Il GMM ASPENDOS BALANCED FUND [ AEIKTHZ ANADOPAZ

7%

2018 2019 2020 2021 2022
u -3,42% 6,01% -1,98% 4,64% -4,72%
u 1,70% 1,66% 1,57% 1,44% 1,20%

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



NMAPAPTHMA 11
«GMM HERMES BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov Kepalaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
keiuevo tou Eviaiou Evnuepwtikou AgAtiou kot tou Kavoviouoo.

1. Nouopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevluTIKOG oKOTOC eival n emiteufn QVTaywVIOTIKWV amodO0EwV, UECOUAKPOTMPOBeoua, HEOw piag
LOOPPOTINUEVNG EMEVOUCNG TOU EVEPYNTLKOU, O€ £VOl OPOAOYLOKO XOPTOMDUAGKLO ETALPIKWY KAl KPATIKWVY
xpeoypddwv kal Ssutepeudvtwg petoxwv, T-Bills, katabBéoswv Kol AOMWY PECWV XPNUATAYOPAS, TOOO TWV
Eupwrnaikwy xwpwv 600 Kol otLc urtdhouneg SteBveic ayopég. H amddoaon Ba mpoépxeTal TOCO amo TNy eMiteuén
UTEPOELWVY Kal KEPaAaLakwy KEPSWV 00O Kal armod eLOSNUA UE TN LOPdr) LEPLOUATWY, TOKOUEPLSLWV KoL TOKWV.
To Emevdutiko Tunpa duvartal emiong va avaldfel €kBeon oe £EVo VOULOUO TIPOKELUEVOU va SLEVPUVEL TV
npocdokwuevn anddoaor) Tou.

310 Emevéutiko TUAUQ, TO TTOCOOTLOO €UPOC TWV eMeVOUOEWV O opONOYQ, UETOXEG, kataboelg, T-Bills kot
Aouma HéEoa XpnUOTAYOPAG, €Ml TNG UEONG QIMOTIUNONG TOU EVEPYNTLKOU TOU avA NUEPOAOYLAKO TPipnvo,
opiletal wg €€ne:

Ouoloya 1 amo 20% — €wg 90%
MeToxég camo 0% — €wg 50%
KataBéoelg, T- Bills & Aoutd Méoa Xpnuatayopag 1 amo 10% — €wg 80%

H Slaxeiplon 1600 Twv OpoAOYWVY, 000 KOL TWV LETOXIKWY a&LWV, EIVaL EVEPYNTIKY OE EKEVOUG TOUG TITAOUG TTOU
Baoel tng afloAoynong kal tng avaluong tng Etaipiag Alaxeiplong dSnuloupyolv mpoodokia uPnAdtepng
kepdodoplag pe TNV TAUTOXPOVN AVAANYN OXETIKWE XOUNAOTEPOU €MEVOUTIKOU KIvEUVOU, LECW KAl EUPELOG
Sloomopdg Twv emAeyopevwyY TITAWV. 2ta TAaiowo g poxAeuong Ttou xoptodpulokiou aAAd Kal TG
ovTLOTABULIONG Tou emMevOUTIKOU KLvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Ooelg ayopdg n
MWANONG OE TIAPAYWYA XPNULOTOOLKOVOULKA TIPOIOVTO, ML XpNUATIOTNPLOKWY SELKTWY 1 Hetoxwy. H Etatpia
Awaxeiplong xpnotormolei Stadikaoieg Slaxeiplong KvSUVWV ToU TNG EMLTPEMOUV Vol EAEYXEL KaL Vo UTIOAOYIEL
Toug KIvdUvoug tou xaptodulakiou tou EmevlutikoU TUAUATOG KoL TNV €MiSpACH TOUC OTN GUVOALKN TOU
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV TnS Eupwnaikig Evwong.

3. Aciktng Avadopdg

Qc¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunpatog opiletal:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 150 bps

O SLaxelplotic amd Tov omoio mapEXeTal 0 ev AOyw Seiktng avadopdc sival eyyeypapévog 0TO UNTPWO TOU
apBpou 36 tou Kavoviopou (EE) 2006/1011. To Emevbutikd TuRa akohouBei evepynTikr SLOXELPLOTLKI) TTOALTLKN
KOL WG €K TOUTOU OL AMOSOCELG TOU EVOEXETAL VAL ATOKALVOUV Qo TLG avtioTolyeg Tou Seiktn avadopdc.

O Selktng avadopdg dSuvatal va emavakabopiletal LeTA TO TEAOG KAOE OLKOVOLLLKOU £TOUC, KATOTILV amodacng
™G Etauplog Alaxeiplong, Le oXeTIKn evnuépwaon pog TNV Emtponn Kedahatayopdg Kal Toug LepLSLoUXouG.

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



4. Npodil Enevéutn

To Emevlutikd TuApo ameuBUvVeTOL O PECOUOKPOTPOOECUOUG EMEVOUTEG (Avw Twv 3 €Twv), oL omoiol
eMBUOUV VO aTTOKOIooUV TOOO0 KedaAalakd KEpSN 600 Kot mepLloSika eloodnpota, HEow TG eméviuaong os
£€va Sladopomolnpeévo xaptoPuAAKLO KUPLWG ETOPLKWY KOL KPOTIKWY OUOAOYWV Kal SEUTEPEVOVIWG LETOXWV,
T-Bills, kataBéoswv Kal AoOUmwY HECWV XPNHUOTOYOPAG Kal oL omoiot (emevduteg) eival SlateBelpévol va
avaAapouv peoaio eninedo enevdutikol KvdUvou. O kivouvog mtnyalel amd Tn LETOPANTOTNTA TWV TILWY TWV
OMOAOYWV KaL TWV PETOXWV 0Ta omoia emevdUeL To EmevduTikd TUAUA, N omola ipoépyeTal amo Ti§ e€eAilelg o
LOKPOOLKOVOULKO KOl ILKPOOLKOVOLKO eTtimed0. H evepynTikn Staxeiplon tou XxaptoduAoKiou armooKoTEeL otnv
gehaylotomoinon Tou emMevOUTIKOU KwwSUvou e  TOPAAANAN peylwotomoinon tng  amodoong Twv
TIPOYLLOTOTIOLOUEVWV EMEVOUCEWV.

5. Apoipég kat NpounBseieg tng Etaupiag Araxeipiong Kat tov OspatopUAaka

‘Ewg 4,00%
‘Ewg 4,00%
‘Ewg 1,00% eTnoiwg

MpounBeta AlaBeong MepLdiwv

MpounBeta E€ayopag MepLdiwv

ApolBn Atoxeiptong ApotlBaiov Kedahaiou

MetaBAntr ApolBn Ynepamnodoong ‘Ewg 15,00% etnoiwg

ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. EEEALEN Twv anodooswv Tov EMevouTIKOU TUAATOG

To mapakatw SLaypapo TopoUaCLaleL TG amoSOCELC TIPONYOUUEVWY ETWV oL oTtoieg Sgv amoteAolv 0dnyo
yLa TLG LEANOVTLKEC ammodoaoelG. O UTTOAOYLOUOC TWV TIPONYOUUEVWY AOSO0EWV TEPIAAUBAVEL TLG
TPEXOUOEG EMPBAPUVOELG KL AUOLBEC, EKTOG Ao TI¢ emBaplvoelg eloddou kot e€66ou. O Seiktng
avadopag tou A/K gival to Slatpamellkd MITOKLO TPLUAVOU o€ Eupw (3-month Euribor)+150 bps. H
amnodoon tou Emevéutikol TUAUATOG EVOEXETOL VA QTOKALVEL oo TV amddoon tou Asiktn Avadopadg.

Bl GMM HERMES BALANCED FUND I AEIKTHS ANAQOPAS
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-12,65%

18,35%

-1,52%

9,48%

-3,38%

1,19%

1,15%

1,08%

0,94%

0,70%

AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE

H EMENAYZH ZE MEPIAIA O2EKA AEN EXEI EFTYHMENH AMOAO2H KAI Ol MTPOHTOYMENE2 AMNOAOZEI>




NAPAPTHMA 12
«GMM ZEUS GLOBAL BALANCED FUND»
(Emevdutiko Tunpa tou ApoBaiov KepaAaiov GMM FUNDS)

Ot Anpopopiec mou mepléyovtal oto mapov lNapaptnua mPENEL va UEAETNBOUV o€ ocuvOUAOUO LUE TO TTANPEG
Keiuevo tou Eviaiou Evnuepwtikou AgAtiou kat tou Kavoviouou.

1. Nouopa Avadopadg

Qg voulopa avadopdg tou Emevdutikol Tunpatog opiletal to Eupw.

2. Emevdutikog Zkomog Ko Emevéutikn MoAttikn

EmevluTIKOG oOKOTOC eival n emiteufn avTOYWVIOTIKWY omodO0EwY, HECOUOKPOTIPOBsoua, HEOW Hiag
LOOPPOTINUEVNG EMEVOUCNG TOU €VEPYNTLKOU, OE £Vl OLLOAOYLOKO XOPTOMUAGKLO ETALPIKWY KOl KPOTIKWVY
xpeoypddwv Kot SeutepeudvTwg Petoxwy, T-Bills, katabéoswv Kot Aoumwy LECWV XpNUATOYOPAC, 0TI SleBveic
ayop£c. H anddoon Ba mpoépxetal TOoo amod tnVv enitevén umepalwy Kal Kepalalakwy KepSwv 000 Kal and
£L006NUA PE TN HOPdr UEPLOHATWY, TOKOUEPLSiwV Kal TOKwv. To Emevoéutikd Tunupa Suvatal emiong va
avaAaPel £kBeon og EEvo VOULOUA TIPOKELEVOU va SLEUPUVEL TNV TIPOCSOKWEVN amodoaor] Tou.

310 Emevdutiko TUAUQ, TO TTOCOOTLALO €UPOC TWV eMevOUOEWV O OpOAoya, UETOXEG, kataBéoelg, T-Bills kot
Aoutd péoa XpnuaTayopdg, €mi TG UEONC QMOTIUNONG TOU €vePyNnTKOU TOU avd NUEPOAOYLOKO TPipnvo,
opiletal wg €€ne:

Ouoloya 1 amo 20% — €wg 90%
MeToxég oo 0% — €wg 50%
KataBéoelg, T- Bills & Aoutd Méoa Xpnuatayopag 1 amo 10% — €wg 80%

H dlaxeiplon 1600 Twv o0poAOYWVY, 600 KOL TWV LETOXIKWY a&LWV, ElvaL EVEPYNTIKY OE €KELVOUG TOUG TITAOUG TTOU
Baoel tng afloAoynong kal tng avaluong tng Etaipiag Ataxeiplong dnpoupyolv mpoodokia vPnAotepng
kepdodoplag pe TNV TAUTOXPOVN AVAANYN OXETIKWG XOUNAOTEPOU €MeVOUTIKOU KLVOUVOU, HECW Kal eupelag
Sloomopds Twv emAeyopevVWY TITAWV. 2ta TAaiowa TG HOYAeuong Tou Yoptodulakiou aAAd Kal TNG
ovTLoTAduLIoNng tou emevluTkoU KvdUvou, to Emevdutikd Tunua Suvatal va AapBdvel Ooeslg ayopdg n
MWANONG OE TIAPAYWYaA XPNLOTOOLKOVOULKA TIPOLOVTa, T XpNUATIOTNPLOKWY SELKTWY 1 peToXwyv. H Etalpia
Awaxeiplong xpnotomolei Stadikaoieg Slaxeiplong KvSUVWV TOU TNG EMITPEMOUV VAl EAEYXEL Kol va UTtoAoyileL
TouG KIvdUvoug tou Yaptodulakiou tou EmevlutikoU TUAUATOG KoL TNV €MiSpACH TOUC OTN CGUVOALKN TOU
emevlUTIKN TOALTIKA. To Emevdutiko Tunpa Suvartal va mpofaivel os davelopod tithwv (Stock Lending) pévo
HECW OPYOVWHEVWY OYOPWV XWPWV LeAwV Tne Eupwnaikng Evwong.

3. Aciktng Avadopdg

Q¢ deixktng avadopdc (Benchmark) tou Emevéutikol Tunpatog opiletal:
To Slatparmellko EMITOKLO TPLUAVOU o€ Eupw (3-month Euribor) + 150 bps

O Slaxelplotic amd tov omoio mapEXetal o ev Aoyw Seiktng avadopdg eival eyyYeypaUEVOG OTO UNTPWO TOU
apBpou 36 Tou Kavoviopou (EE) 2006/1011. To Emevoutikd Tun o akoAouBel evepynTikr) SLOXELPLOTIKNA TIOALTLKA

KOL WG €K TOUTOU OL AMOSOCELG TOU EVOEXETAL VAL ATOKALVOUV Qo TLG avtioTolyeg Tou Seiktn avadopdc.

O Selktng avadopdg dSuvatal va emavakoBopiletal LeTA TO TEAOC KABE OLKOVORLKOU £TOUG, KATOTILV amodaong
™G Etaupiog Alaxeiplong, Le OXETIKA evnUEpwaon pog TNV Emttponn Kebahatayopdg Kal Toug LepLlSLouXoug.

4. Npodil Enevdutn

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



To EmevluTikd TuApO ameuBUVETOL O UECOUOKPOTIPOBECUOUG €MEVOUTEG (Avw Twv 3 €Twv), oL omoiol
eMBUOUV VO aTOKOWioouV TOo0 KedaAalakd KEpSN 6oo Kot mepLloSika eloodnpota, HEow TG eméviuaong os
£€va Sladopomolnpévo xaptoPuAAKLO KUPLWG ETOLPLKWY KOL KPOTIKWY OUOAOYWV Kal SEUTEPEUOVIWG LUETOXWV,
T-Bills, kataBéoswv Kal AOMwY HECWV XPNHUOTOYOPAG Kal oL omoiot (emevdutég) eival SiatebBelpévol va
avaAapouv peoaio eninedo enevdutikol KvdUvou. O kivouvog mnyalel amd Tn LETARANTOTNTA TWV TLLWY TWV
OMOAOYWV KaL TWV PETOXWV 0Ta omoia emevdUeL To EmevduTIkO TUAUA, N oTola TIpoEPYETAL ATt TIG E€EAEELG o€
LOKPOOLKOVOLLKO KOl ULKPOOLKOVOULKO eTtimedo. H evepyntikn Slaxeiplon tou xaptobulakiov anookormel otny
gehaylotomoinon Tou emMevOUTIKOU KwwSUvou e  TOPAAANAN peylwotomoinon tng  amodoong Twv
T(POYLOTOTOLOUEVWV EMEVOUCEWV.

5. Apoipég kat NpounBseieg tng Etapiag Ataxeipiong Kat tov OspatopUAaka

‘Ewg 4,00%
‘Ewg 4,00%
‘Ewg 1,50% eTnoiwg

MpounBeta AlaBsong Mepldiwv

MpounBeta E€ayopag MepLdiwv

ApolBn Ataxeiptong ApotlBaiov Kedahaiou

MetaBAntr ApolBn Ynepamnodoong ‘Ewg 15,00% etnoiwg

ApoBn Bspatopulaka ‘Ewg 0,08% etnoiwg

6. E&EALEN Twv anodooswv Touv EMevouTIKOU TUAATOG

To mapakatw SLaypapo ToPoUCLAleL TIG amoSOCELC TIPONYOUUEVWY ETWV OL oTtoieg Sgv amoteAolv 0dnyo
yla TG LEANOVTLKEC ammodoaoelg. O UTTOAOYLOUOC TWV TIPONYOUUEVWY AMOSO0EWV TEPIAAUBAVEL TIG
TPEXOUOEG EMIPBAPUVOELG KL AUOLBEC, EKTOG Ao TI¢ emBaplvoelg eloddou Kot e€66ou. O Seiktng
avadopac tou A/K sival to Statparmeltkd EMITOKLO TPLvou o€ Eupw (3-month Euribor)+150 bps H
amnodoon tou Emevéutikol TUAUATOG EVOEXETOL VA QOKALVEL oo TNV amddoon tou Asiktn Avadopadg.

Il GMM ZEUS GLOBAL BALANCED FUND I AEIKTHZ ANADOPAS
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2018 2019 2020 2021 2022
. -2,25% 6,68% -5,29% 7,03% -4,86%
. 1,19% 1,16% 1,08% 0,94% 0,70%
H Etaupia Alaxeipiong O OsparopUAakog

GMM Global Money Managers Ltd Eurobank Cyprus Ltd

H EMENAYZH ZE MEPIAIA OZEKA AEN EXEI ETTYHMENH AMOAOXH KAI Ol MTPOHTOYMENEZ AMOAOZXEIZ
AEN AIAYXDAAIZOYN TIZ MEAAONTIKEE



