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®Dopeig tou ApoiBaiov Kepalaiouv

Etaupia Alaxeipiong

GMM Global Money Managers Ltd
A. Aylwv Opoloyntwy 26B, 1080 Asukwoia, KUmpog

OspatodpuAakog

Eurobank Cyprus Ltd
Apyxlemiokomnou Makapiou 41, 1065 Asukwaoia, Kumpog

AwoknTikn Ko Aoyrotikn Awaxeipion Apotpaiwv Kedpalaiwv (Fund Administration)

Eurobank Ergasias AE
loAkoU 8 & Dk Etaupiag, 14234 ABrva , EAAada

Awaxelplotig Emevduoewv

GMM Global Money Managers Ltd
A. Aylwv Opoloyntwy 26B, 1080 Asukwoia, KUmpog

E§wtepikog EAeyktnG Tou ApoBaiov KepaAaiou
C&N Auditors Ltd

ravvn Kpavidwwtn 10, Aeukwoia 1065, Kumpog
Awaxeipion Kwwéuvwv (Risk Management)

rewpylog KapaoyAavoyAov (GMM Global Money Managers Ltd)

Ecwtepkog EAeyKTNAG

Veracity Trust Co Ltd pe unevBuvo tov K. Nwpyo BeAetva
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H Etatpia Alaxeiplong Slokeital amo to Alolkntiko ZupBoUALo, To omoio amoteAeital ano 8 HéEAN Kot
OUYKEKPLUEVA TOUG:

lwavva MouAldon AtevBuvtn - Npoedpo A.L.

NikoAoo — lwavvn KaAtooylavvn AeuBuvtn Awaxeiplong (Ektedeotikd ZUpBoulo)
ANEELO KapTaAn M'eviko AtevBuvtr) (Exkteleotikd ZUpBouAo)

lewpylo KapooyAdavoyAou AteuBuvtn (EkteAeotikd ZUUBoUAO)

BaoiAelo Mapo AteuBuvt (Mn EkteAeoTtiko Z0UBoUAO)

lwavvn Nwio AtevBuvt (Mn EkteAeoTiko ZUUPBoUAO)
Kwvotavrtivo Mlewpyapa AleuBuvtn (Ave€aptnto, Mn EkteAeoTtiko ZUUBoOUAO)
Elpéva lewpyladou AleuBuvtn (Ave€aptnto, Mn EkteAeoTiko SUUBOUAO)
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EKUEQH opaoTnPLOTNTWV ING 5

HELLAS — CYPRUS RECOVERY FUND AMOIBAIO KEQANAIO

To ApoiBaio Keddhato (A/K) éhape Gbela Aettoupyiog and tnv Emtponn Kedpahatayopdg Kumpou otig
6 Auyouatou 2013 kal n kKatafolr Tou apxikoU eVEPYNTIKOU mpayplatornot|Bnke otg 23 Zenteufpiov
2013.

To A/K €xeL we okomo tnv enitevén vPnAwy cuvolikd amoddoewV LAKPOXPOVLA, LECW EMEVOUONG TOU
EVEPYNTIKOU TOU OF £va S1adpopomoLpévo XapToUAGKLO LECWY XpNUOTAYOPAC, LETOXWY, ETAUPIKWVY &
KPOATIKWY OUOAOYWY, TOUAGXloTOV Katd 55% otnv EAAnvik kot Kumplakn kedadaiayopd Kot
SeuTepeVOVTWG OTLG uTtOAoueg Siebveic ayopéc. Ma to o edpnvo tou 2023, to A/K katéypode Betikn
anodoon 4,935%.

To evepyntikd tou A/K otig 30/6/2023 rtav € 3.168.213,97 kataypddovrag, Katd tTn Sldpkela Tou a
g€apnvou 2023, mtwon g tééng tou 24,18%.

Amo tnv 1" lavouapiou 2023 , to A/K kataptilel kal Stavepel To yypado Baoikwy
MAnpodopiwv (KID) pe Baon tig mpovoleg Tou Kavoviopou (EE) 1286/2014.

Inueiwon : Ot anodooelg mou Snhwvovtal otnv efapnviaio €ékBeon eival WTopikéG kat Sev eival
QIOPALTTWE EVEEIKTIKEG TNG pLEANOVTIKNAG Topeiag Tou A/K.

Agukwola, 30 Auyovotou 2023
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C & N Auditors Ltd
BeBaiwon opkwtov EAeykth

Mpog Toug peptStouxous tou «HELLAS CYPRUS RECOVERY FUND A/K»
BeBOLOVOUHE OTL YL TNV arotipnon Twv oTolxeiwv tou gvepynTkol Tou ApoiBaiou
Kedbohaiou xpnotpornotonkayv péBodol kat KpripLa oOPPWVA HE TS toxUouoeg odnyieg,

VOMIKEG KOl KOVOVLOTLKEG Slatdfetg otnv Kumpo, kabwg entong kat 6t T otolxela tou
gvepyntkol tou ApoiBaiou Kedpohaiou éxouv anotiunBet oe ebAoyn aglo.

Aevkwota, 25 Auyouotou 2023

C & N Auditoxs Ltd
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Katdotaon EvepyntikoU- Madntikov

ywa tnv nepiodo ewg 30 louviov 2023

Nopopa
EvepynTtiko

XapTtodpUAAKLO KLVNTWV aLwv
Yniepadia anod cupBorata MeAAovtikng EKARpwong (Mapaywya)

HELLAS CYPRUS
RECOVERY FUND A/K

EUR

2.895.937,51

Mapdaywya XpNUOTOOLKOVOULKA pHEoa: Alkatwpata Mpoatpéocewc, SupBoAata AvtaAAayr -

KataBéoelg o tpanela

ATtalLTNOELG Ao MwAnon agloypddwv

ATIOLTACELG ATTO TOKOUG KAl PEplopOTA

MNapdywyo XpNUATOOLKOVOULKA HEoa: AlKalwpata MNpoatlpéocewg
ZUVOALKO EVEPYNTLKO

MNadntikod

Mapaywya XpNUOTOOLKOVOULKA HEoa: Alkaltwpata Mpoalpécewg,
SupBOAata AvtaAAayng kat ZuppBdoelg NpoBeocpulakwyv cuvaAAoy wv
ALOLBECG KOL AOLTTEG UTIOXPEWOELG

Alavopn MepLopatog

ZUVOALKS Madntikd

3.168.213,97
ZUVOALKO KaBapo EvepynTtiko

MAnpodopisg yia kukAodopouvta pepidia kal kaBapn A§ia MepiLdiou

Evepyd pepidia tnv 30/06/2023
A§ia kaBapou evepynTIkoU avd HeEpiSLo

Nopopa
lotoplkog mwvakag

JZUVOALKO EVEPYNTLKO TNV

KaBapn Tiyun Mepldlou tnv

Evepya MepldiLa tnv

30/6/2023
31/12/2022
31/12/2021

30/6/2023
31/12/2022
31/12/2021

30/6/2023
31/12/2022
31/12/2021

241.705,37

21.297,76

3.158.940,64

(9.273,33)

(9.273,33)

3.168.213,97
4.178.422,65
4.220.512,95

10,1431
9,6661
10,6242

312.353,0200
432.278,1310
397.256,3920
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HELLAS CYPRUS RECOVERY

Nivakag Enevéuoswv
tnv 30 louviou 2023

(Oleg o1 tipés Euros)
Metoyéc/ Adla Aéla % e KaBapou
Nowopa Ovopaotiki agia Nepypadn Kootoug  Tpexouca  Evepyntikou
Elonypéveg Kivntég Adieg
Ouoloya
EUR 200000 ALPHA SERV & HLDGS 13/2/2030 3.45% VARIABLE 198965  177.354,00 5,60%
EUR 40000 REPUBLIC OF CYPRUS 26/2/2034 3.45% FIXED 49646,64 36.105,60 1,14%
EUR 100000 NATIONAL BANK GREECE SA 8/10/2026 3.45% VARIABLE 94800 93.314,00 2,95%
EUR 100000 ROMANIA 3/4/2049 3.45% FIXED 73700 77.322,00 2,44%
EUR 100000 REPUBLIC OF CYPRUS 9/2/2026 3.45% FIXED 99502,5 91.577,00 2,89%
EUR 100000 MYTILINEQOS SA 30/10/2026 3.45% FIXED 89116,66 94.037,00 2,97%
EUR 100000 PUBLIC POWER CORP 31/7/2028 3.45% FIXED 102000 91.391,00 2,88%
EUR 200000  SANI/IKOS FINANCIAL HLDG 15/12/2026 3.45% FIXED 192960  184.512,00 5,82%
EUR 100000  NATIONAL BANK GREECE SA 22/11/2027 3.45% VARIABLE 101500  104.122,00 3,29%
EUR 100000  EUROBANK SA 26/1/2029 3.45% VARIABLE 99400  102.279,00 3,23%
EUR 58192 FRIGO DEBTCO PLC 20/4/2028 3.45% PAY-IN-KIND 58192  28.648,50 0,90%
Zuvoho Enevdveoemv oe Oudroya 1.159.782,80 1.080.662,10 34,11%
Metoxeg
EUR 7320 CNLCAPITALEK.E3- A.O.EE. (KO) 69785,71 52.704,00 1,66%
EUR 5000 EONIKH TPATMEZA THZ EAAAAOS ALE. (KO) 30738,8 29.770,00 0,94%
EUR 30000 AAMHE 2YMMETOXQN A.E. (KO) 62231,15 68.850,00 2,17%
EUR 12000 ALPHA YNHPEZIQN KAl ZYMMETOXQN A.E. (KO) 17474,78 18.000,00 0,57%
EUR 8000 CENERGY HOLDINGS S.A. (KA) 36993,57 48.160,00 1,52%
EUR 4000 HELLENIQ ENERGY HOLDINGS SA 26584,14 31.320,00 0,99%
EUR 15000 EUROBANK ERGASIAS YMHPEZIQN & YMMETOXQN A.E. (KO) 23084,75 22.635,00 0,71%
EUR 3000  EYAAM.AE. (KO) 217435  20.790,00 0,66%
EUR 3000  TEK TEPNAAE. (KO) 27944,8  43.020,00 1,36%
EUR g 1000 'OTEAE. (KO) g 153657 15.710,00" 0,50%
r r r r r r
EUR 110  LOULIS FOOD INGREDIENTS SA 320,1 316,80 0,01%
r r r r r r
EUR 5000  EABAAXAAKOP AE. (KO) 684629  10.175,00 0,32%
r r r . r r r
EUR 2000  MOTOP OIA (EAMAZ) AIYA. KOPINGOY AE (KO) 2913577 46.400,00 1,46%
r r r r r r
EUR 500  MYTIAHNAIOZ AE. (KO) 679868  16.170,00 0,51%
r r r r r r
EUR 3000 OMAM AE (KO) 36254,27 47.940,00 1,51%
r r r r r r
EUR 5000  AHMOZIA EMIXEIPHZH HAEKTPIZMOY AE (KO) 33600  52.250,00 1,65%
r r r r r r
EUR 239000  QUALITY - RELIABILITY AB.E.E.(KO) 97784,2  171.602,00 5,42%
r r r r r r
EUR 5000  TEPNAENEPTEIAKH A.B.ETE. (KO) 101344,66  101.000,00 3,19%
F F F F F F
EUR 4000 TITAN CEMENT INTERNATIONAL S.A. (KA) 52719,28 69.360,00 2,19%
F F L4 F F F
EUR 241034 NETINFO PLC 257996,42  289.240,80 9,13%
F F F
Metoxeg 954.745,87 1.155.413,60 36,47%
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F
EUR
Tuvolo Enevbucewv o€

MH Ewonypéveg Kwntéc Atieg

r
EUR
r
EUR

r
EUR

Zuvoho Enevduocwy o€

Tuvoho Enevbuocwy

ApotPona Kedpahona
’ 6294,568
?\umBoua Kedbahara
Opodoya

’ 5301348
’ 100000
’ 120000
Opodoya

FGMM EMERGING MARKETS&NEW FRONTIERS MAR

"6L0BO TECHNOLOGIES UK LT 20/6/2018 3.45% FIXED
"ASTROBANK 8% 22/06/2030
"CELTONA LTD NOTE 2024

MetaBoln otn ouvBeon Xaptopuhakiou amo 01/1/2023 swg 30/06/2023

(Oec ot Tuéc Euros)

-METO)EG ELONYIEVES OE OPYQAVWHEVN QyopaL
-OpoloyLaka AaveLd EL0NYHEVES 08 OPYOVWHEV ayopa

Mampaypatevotpa ApotBat Kedahata

Aot ApotBata Kedahata
Mn €Lonypeveg kwnteg agleg
Warrants

4 r
40000 39753,97

" 40000,00° 3975397

5301348 424.107,88
100000 100.000,00”
120000 9600000

" 12000000" 620.107,8"

" 20.00000" 620,107,848

2.374.528,67 2.895.937,51

Adueq ktnang Afieg ktnong
31/12/2022 30/06/2023
169814019  954.745,87
1.456.966,87 1.159.782,80

40.000,00  40.000,00
0,00 0,00
760.134,80  220.000,00
0,00 0,00

1,25%
1,25%

13,39%
3,16%
3,03%
6,19%

6,19%

78,02%

-43,78%
-20,40%

0,00%
0,00%

-71,06%

0,00%
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MetaBoAeg Evepyntikou
via tnv nepiodo ew¢ 30 louviou 2023

HELLAS CYPRUS
RECOVERY FUND A/K

Nopwopa EUR
Evepyntko kata tnv 31 AskepBpiov 2022 4.178.422,65
KedbaAaro kata tnv 31 AekepBpiouv 2022 4.642.929,62
ArntoteAeocpata MNponyoupuevwy Xpnoewv (247.538,46)
Avatipnon / Yrtotipnon Emevbéuocswv tnv 31/12/2022 (216.968,51)
Au&non / Meilwon tou KedpaAaiou tnv mepiodo (1.178.934,01)
ZUMMUETOXEG 191.116,770
E§ayopéEg 1.370.050,780
KaBapa AnoteAsopata MNeplodou (Kepdn/Znuisg) (38.443,60)
Avatipnon / Yrotipnon Emevéuocewv nteptodou 207.168,93
ZuvoALKA ArtoteAéopata Neplodou (KEpSog N Inpia) 168.725,33

Awavopeva Kepdn -

ZuvoALkl MetafBoAr oto EveEpynTLKO (1.010.208,68)
JUVOALKO KaBapod Evepyntiko 3.168.213,97
Evepyd MegpidiLa katda tnv 30/06/2023 312.353,020
Evepyd pepidla tnv 31/12/2022 432.278,131
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Katdotoaon ATTOTEAECHATWYV
vywa TNV nepiodo ewg 30 louviou 2023

Noupwopa
ATIOTEAECULOTOA TTPOONYOU ULEVWV XPNOCEWV
Ecoda

‘EcobSa arnd tokou g OLOAOY WV Kol MeEpiloppata

‘Ecoda ard tokoug o ewg
Nouta ecoda

EEoda

AlLOoLB £ Alaxeiplong

Aol Yrtepartdédoong

Aol Ogp/ka

ApolBrp NoyloTkn G Alaxeipwong
EEoSa kaL mtpounBeleg arnd npagelg
E€oda cVvotaong

Nouta £€€oda

Noutol podpoL

ATtoTteEAécpata TItepLdSou ('"EcoSa-"E§oSa)
K€pdn / ZNnMLEG aatd TTIPAEELG

- Metoxég

OpudAoya

YrtoAouto XaptodhpuAdKLo

SUVVOAOYHATIKEG Stadpopeg artd AAAA VOO pLata
- Forwards

- Mapaywya

KoaBOoapd ATTOTEAEC LATA TLEPLOSOUL

Avatipnon / Yriotipnon Emevduocswv t™nv 30/06/2023

- Metoxég

- OpdAoya

YrtoAouto XaptodhpuAdKLo

- SUVVOAOQYHATIKEG SLadpopEg artd AAAA VOO pLata
- Forwards

- Moapaywya

SUVOALKA agtoTteAéocpata TNV 30/06/2023 (K€pSo0oG/ Znpuia)

HELLAS CYPRUS
RECOVERY FUND A/K

EUR
(464.506,97)
54.267,82

54.267,82

79.423,12

53.809,29
1.265,54
1.446,34

14.951,34
5.820,14
2.130,47

(25.155,30)
(13.288,30)

77.860,14
5.126,43

(41.808,00)

(1.554,97)

(52.911,90)

207.168,93

147.761,73

61.810,21

1.226,81
(3.629,82)

168.725,33
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1. Tevka

To ApolBaio KedpaAato «HELLAS — CYPRUS RECOVERY FUND AMOIBAIO KEQAAAIO » cuotaBnke tnv 6"
Auyouotou 2013 wg éva apolBaio kedpdalalo (single scheme) opyavwpévo pe Baon TG Statdelg tou
Nopou 78(1)/2012 tnc Kumplakng Anpokpotiog o omoiog Siémetl tou¢ Opyaviopols UANOYIKWY
Enevéloswv.

H 81a0gon Twv pepldiwv tou A/K dpyloe otig 23/9/2013.

2. NepiAnPn twv BaotkOTEpWV AOYLOTIKWV apXWV

OL OLKOVOULKEG KATOOTACELS CUVTACOOVTAL CUUDWVA LE TG KOVOVLOTIKEG SLATALELG TTOU LOXUOUV OTNV
Kumptlakn Anpokpartia kot apopouv toug Opyaviopoug ZuAAoyIkwy Ertevéloswy.

a) H Baon napouciaong Twv OLKOVOULKWVY KOTAOTHOEWV
OL OLKOVOULKEG KATAOTACELC TOU apolBaiou kedpalaiou tnpouvtal o€ Eupw.
8) Anotiunon Kwvntwv Aétwv

H amotipnon tou evepyntkoU tou ApolBaiou Kedalailov yivetal cludpwva pe toug akoAouBoug
KOLVOUC KL EVLALOUC KAVOVEG:

(o) H a&la Twv elonypévwy og puBuIlopevn ayopd KLVNTWV afLwVv Kal LECWY XPNHUATAYOPAC ATOTLULATOL
pe BAon TtV TN KAELOIHATOC TWV XPNUATLOTNPLAKWY cUVAAAaywVY TG Slag nuépac.

(B) Ma tnv amotiunon otoleiwv Tou evepyntikol Tou ekppalovtal oe AAAO vOULopa, AapBavetal
umoyn n péon Tt fixing tng nuépag amotipnong Tou GAAOU VOUICUOTOG €vavtl TOU VOUIoHATOG
avadopag (Eupw).

(y) Ze ayopég mou Aettoupyouv ekToOC TNG Eupwnaiknc Evwaong, 60Tav n amotipnon pe fAcn tThv avwtEépw
TN dev eival ediktn yia Adyoug dtadopdcg wpag, n atlo amotipdtal pe BAon TNV TN KAELOLLATOC TToU
£€XouVv SNUOCLEVOEL OL AVWTEPW AYOPEC YLOL TNV TIPONYOUEVN EPYACLUN NUEPAL.

(6) H a&la twv ewonypévwy og pubpl{OeVn ayopad Tapaywywy XPNLATOOLKOVOULKWY LECWY ATTOTLULATOL
pe BAon TNV TIUA KAELOLUATOG, 1}, O€ TEPLMTWON Tou auTh Sev opiletal, e BAch TNV TLUN TNC TEAsUTALOC
MPAENG, TIOU SNUOGCLEVEL N AYOPA YLld T CUVAAAAYEG TNG BLAC NUEPAC. € ayopPEC TIOU AELToUpyoUV
€KTOG NG Eupwmnaikng Evwong, dtav n amotipunon, onws avwtépw, dev eival ekt yia Adyoug
Sladopdc wpog, N ofia amoTIHATOL e BAON TNV TIUA TTOU £X0UV SNUOCLEVCEL OL AVWTEPW OYOPEC YL
TNV PONYOULEVN EPYACLUN NUEPQ.

(€) e mepintwon mou dev £xel KATAPTLOOEL XpnUATLOTNPLAKE CUVAAAQYA TNV NUEPQ TNG AMOTiNONG,
Aappavetal umoPn n T TS TPONYOUEVNG NUEPAS cuvedplaong TNG ayopdg Kal, eav dev €xeL oUTe
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KOl eKElvn TNV NUEPA KATAPTLOBEL Xpnuatiotnplakr cuvaAlayn, Aappavetal umon n Teheutaia TN
npoodopdg n ftnong.

(ot) Ze mepimtwon mou oe ayopd, OTNV omolo eival €lONYUEVEG Ol KLVNTEG afleC Kal to PETA
XPNHATOYOPAC, LOXUEL TO CUOTNHA TNE EVLALNG TIUAG, YLa TOV PoaSLloplopo Tng atiag Toug Aappavetat
umoyn n eviaia Tn.

Mo TNV anmotipnon Twv otoleiwv evepynTikol Tou apolBaiov kebahaiou mou Sev £xouv eloayBel ot
puBuLlOpEVn ayopad, AapBavovTal urtodn OAeG oL OXETIKEG TANPOdOPIEG yLa TOV EKSOTN AUTWV TWV
oTolXelwV KOL YLOL TIC CUVONKEG TTIOU EMLKPATOUV OTNV OYOpA KOTA TO XPOVLKO ohpelo avadopdg, Kabwg
emniong kat n mbavoAoyol eV TIUAR PEVCTOTIOINCNC AUTWY TWV OTOLXELWV.

y) Metatponn §€vou vouiouarog

Ta €€06a Twv enevdloswV Kol cuvalaywv Katd tn SldpKela Tng eplodou mou ekppalovral os E€vo
VOULOUO HUETATPETOVTAL OTO VOULOUA QmOTinong tou opolBaiou kepaAaiou pe Bacn tnv oxéon
LoOTIULaG TTOU LoYVEL KATA TN OTLYUA TNG ayopdg f cuvaAlayng.

H tpéxouoa afla Twv emevbUoEWVY KoL TwV GAAWY TIEPLOUCLAKWY OTOLXELWY EVEPYNTIKOU Kal madntikou
TIou ekppalovtal o £EVO VOULOUO ETOTPEMOVTOL OTO VOULOUA amoTipunong tou apotBaiouv kedpaiaiou
UE BAON TIC OXEOELG LOOTIUIOC TIOU LOXVOUV KATA TO TEAOC TG Meplodou. AladopéC LOOTIULWY TToU
T(POKUTITOUV A0 TN UETOTPOTTH TOU ££Vou vopiopatog cuvuttohoyilovtal ota KEpSN Kat Tig {nuisg.

H wootipia Twv EEvwv voplopdtwy évavtl tou EYPQ katd tnv 30n louviou 2023 Siapopdpwbdnke wg e€NG:
1 EUR =1.086600 USD

1 EUR=1.633980 AUD

1 EUR=0.858280 GBP

1 EUR=1.441500 CAD

1 EUR=0.978800 CHF

1 EUR =11.805500 SEK

1 EUR=11.704000 NOK

8) Tokot kat Etlo6énua ano puepiouara

Mo Tov uToAoyLlopd tou eloodnpatog amd Tokoug Aappdavovtat umtodn ot §e8ouAeuévol TOKOL HETA
and adaipeon twv mapakpatnOevtwy Gpopwv. Ta pepiopata umoAoyilovtol 6 PO — UEPLOUATIKA
Bdon, peta anod adaipeon tou mapakpatnBEévtog dpdpou.

€) E§oba ouotaong
Ta £€06a cuoTaong tou Apolpaiou Kedpalaiou amoofévovtal LEca o€ MeEPLOSO TIEVTE ETWV

ot) Atadéoua kat NMpodeouiakéc Kartadéoeig
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To ApolBaio Kepdlalo emiong emevSUEL TA OTOLXELO TOU EVEPYNTIKOU TOU O€ TPATIEKES KATABEDELS KOl
gpyaAeia xpnUatayopdAc aKOPN KL oV 8V €lval AUTOG O EMEVOUTIKOG TOU OKOTOC. Mol MEPLOCOTEPES
TIANPOodOpPLeg OXETIKA e TA PELOTA SLaBEoLa Kal TIG TPoBeopLaKEG kKatabEoelg, mapakahoUpe deite

TIOPOKATW:
HELLASCYPRUSRECOVERYFUNDAK
Aoyopraopoi Srubesipav pevotav ko lpoBeoporéc kotabése Iepiodor MjCeav Moot og EUR
Cash NATIONAL BANK OF GREECE (CYPRUS) LTD (EUR) CASH EURNBG CYPRUS  Aoyaptaopog oveang 9,95
Cash ALPHA BANK CYPRUS (EUR) CASH EUR ALPHA CYPRUS Aoyaprooudc oyeag 97,15
Cash EUROBANK CYPRUS LD (EUR) Aoyapuropog Oyeng 205.170,48
Cash EUROBANK CYPRUS LTD (GBP) Aoyapuropog oeong 581,37
CASH EUROBANK CYPRUS LTD (USD) Aoyoploopdc oyeng 4943
Cash TRADESTASION Securities (USD) TRADESTATION MARGIN ACC USD Aoyaproopdg mepoptov oopuriong 34.668,31
Cash INTERACTIVE BROKERS (EUR) INTERACTIVE MARGIN ACC EUR Aoyaptaopog nepioptov acgoiiong 2,39
Cash BETASECURITIES SA (EUR) BETAMARGIN ACC EUR Aoyapuropog mepboptov acgohong 1.126,29

241.705,37

3. ApoBég Awaxeipiong kot MpounBewa eni tng mnpaypatonowndeicag
anodoong

Ou apolBeg Alaxeiplong avadpovtal oto apolpaio kepahato umoroyilovral kabnuepva pe facn to
UECO Opo Tou KaBopou evepyntikol Twv PeplSiwv Tou KaTA TN SLAPKELX TOU MAVA KOl TIPEMEL Vol
kotaBaiAovtal ava pAva.

Jtnv avwtépw apolpBn Soxeiplong meplapfdavovral kat apolBég mou adopolv TNV eKMANPWON
ETUUEPOUG AELTOUPYLWV Kol Spactnplotitwy tng Etatpiag Awaxeiplong, r tnv mopoxr UTNPECLWY,
ave€apTATWG €AV OL AELTOUPYLIEG QUTEG EKMANPWVETAL amo tnv dla tv Etapla Awaxeipong n amno
Tpitoug, Suvapel eEwTepIknG avabeong.

Ateukpvilovtal ta €€ng: a) O mpounBeleg, £€o0da kot TuxOv ¢GoOpol emi Twv CuUVOAAAYWV TIOU
Slevepyouvral yla Aoyaplacpud tou apolpaiov kedpahaiou, Sev oxetilovtal pe TNV avwtépw apolpn
Saxeiplong, ald ermupapuvouv to apolfaio KePAAALO KATA TOUG OPOUG TNG CUVAAAOKTLKNG OXEONG
METAEL TWV EKTEAOUOWV ETUXELPNOEWVY Kal Tou apolBaiov kepoahaiov B) Ou umnpeoieg Stoiknong —
Aoylotikng Saxeipiong (fund administration) tou ApolBaiou Kepohaiou Sev meplhapfdvovtal otnv
apolPBry Slaxelplong, Otav amoTeAOUV QVTIKELUEVO €fwTePKNG avaBeong kal y) lNa empépoug
Aewtoupyleg kal Spaoctnplotnteg tng Etapiag Aiaxeipiong mou meplhapPdvovtol otnv opolpn
Slaxeiplong, otav amoteAoUV aVTIKEIHEVO €EWTEPLKAG avABeong, eV UTIAPXEL OTOLASHTIOTE GAAN
enBapuvon emni tou opotBaiov kepohaiou ya TIg avatiBEpeveg Asltoupyieg Kal SpaotnPLOTNTEG.

Tnv 30n louviou 2023, To MOC00TO TG ApoLBRG Alaxeiplong NTav:

HELLAS — CYPRUS RECOVERY FUND AMOIBAIO KEQDAAAIO 3,00% £tnoiwg

EruumAéov tng apotBng Staxeiptong, n Etawpia Ataxeipiong Sikatoutal évavit tou ApolBaiov Kedpalaiou
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nPooBeTn petaPAnti apolpr unepamnodoong 20% (performance fee) umoloylopevn ent TG TUXOV
Betikng Sladopdg petaty, adevog, TN BeTIKNC ocooTialag HeETABOANC TNG KABapnG TIUAG Tou peptdiou
tou ApotBaiou Kedahaiou o S1aotnUo eVOG OLKOVOULKOU £TOUG (SLAXELPLOTIKAC XPRONG) KaL, adEeTEpOU,
Tou beiktn avadopdg (40% Bloomberg Barclays Series — E Greece Govt All + 20% FTSE/ASE Large Cap +
40% 3M Euribor) ywa to (610 xpoviko Siactnua, onwg opiletal otov Kavovioud. H Betikn mocootiaia
peTaBoAn Tng kaboapng TNAG pepldiou, n omoia AapBdvetal umtoyPn yLo TOV UTTOAOYLOWMO TNG ApOLBNG
autng, opiletal wg to mnAiko tg Stadopds petatld tng Kabapng TUAG pepldiou oTo TEAOC TOU
OLKOVOLKOU £TOUG amod tnv KaBapr) T HePLdiou oto TEAOC TOU TPOoNYOULEVOU OLKOVOLLKOU £TOUG, Sla
™G KaBapNC TG LEPLSLOU OTO TEAOC TOU TIpONYOUEVOU NEPOAoYLaKoU £TOUG. AvtioTolya yla To i8Lo
XPOVLKO dldotnua Aappavetal urmtodn n T tou deiktn Avadopdc.

Kat’ e€aipeon, yla To MPWTO OLKOVOULKO £T0¢G, 0Tn B£on Tng Kabapng Twng pepldiou oto TEAOG Tou
mponyoUevoL €toug Ba AapBavetal umoyn n kobapr T HepLdiov KaTA TNV NUEPA cLOTACNC TOU
opotBaiov kepalaiou (10 eupw), evw avtiotoya Ba AapBdvetal untdPn o deiktng avadopdg yla thv
nieplod0o SLAPKELOG TOU TIPWTOU OLKOVOULKOU £TOUC TOU.

Ye kaBnueplvr Baon Aoyiletal mpoPAePn yio tnv apolpn autr, n 6& Tuxdv MPOKUMTOUCO KATA TV
Tehkn ekkaBapilon otn AREn tou olkovoulkoU £toug petaBAntr apolBn, kataBdaiAstal otnv Etalpia
Awaxeiplong péoa os 10 nuepoloylakeg nUEpeg amod tn AREn tou avilotolyou £toug. Bdon tou
NUEPAOLOU UTIOAOYLOUOU TNG HeTaPANTAG auolBric umepamodoong eival n kabapn TR Kol To
KUKAodopouvTa HePidLa, TTOU MPOKUTITOUV OO TNV QIOTIUNGCN TNS AUECWE TIPONYOULEVNG NUEPQC.

H ApolBn Yrepamodoonc Ba t.ooUTal Ye TO TooooTo apolBhg mou €xel oploBei yla to apotBaio kepdaAato
ent tng Stadopag petaty g Kabaprng Afioc Mepldiou mpv tnv ApolBr Ymepanodoong Kal Tng
Ytoxeupévng Kabapng Afiag Meptbiou Omwg auth MPoKUTITEL Ao Thv anodoon tou Asiktn Avadopdg,
TIOAAQTAQCLOOUEV UE TOV HECO NUEPNOLO aplBud peptdiwv Tou £Toud.

4. ApoiBEg tou OspatodpuAaka

Q¢ avta@AAaypa yLo TG UTtNPECieg Tou, 0 OspatodUAakag SiKaloUTaL VO ELOTIPALEL ATO TO EVEPYNTLKO
Tou apolBaiou kedbahaiou apolPn (n «Apolpn OspatopUAaka»), TANPWTEA OTO TEAOG KABE UAva yla To
Mnva TIou €XeL MOPENBEL, e €Ti0L0 TOCOOTO Tou Sev UTtepPaivel auto mou avadépetal oto MANpPEeg
Evnuepwtikd Agktio. To mocootd autd Ba umoloyiletal os kabnuepivn Baon emi tng Kabapng Atlag
MepiSiou ekeivng TG nUEPAG yla OAn tnv mepiodo mou umoloyiletal n apolPBr. O OespotodVAaKAC
propel emiong va AapBavel apolBeg mou oxetilovral pe T cuvaAlayeg Tou apolBaiov kedaiaiou.

5. Katdaotaon petaoAwv oTig EMEVOUOELG

Mua Alota yia to apotpaio kepahato, n onola Ba e€elbikeel yla kABe emévduon To GUVOALKO aplBud
CUMMETOXWV Kol e€ayopwv, oL OToLeC TipaypaTonotiOnkay Katd tnv mepiodo tou eAéyyou, Umopsei va
anoktnBel xwpig xpEwaon, KOTOMV aLtroew n omola untofdaAletal oto E€ouclodotnuévo Mpadeio Tng
Etaipiag Awaxeiplong.

6. Xpnpatiotnplakeg MTPOopNOeLEg Kat MPOoMUOELEC Nl cuvaAAaywV
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To otolyeio autod avadpépetal ota £€0da XPNUATIOTNPLAKWY TIPALEWY Kal TIC TPOUNBeleg el Twv
ouvalhaywv Tou oxetilovral pe afloypada Kol mapaywya.

Ta mood mou adopolv otTig pounBeleg cuvallaywv epdavilovial oTnv KOTAOTOoN Aoyoplacpou
OMOTEAEOUATWY Kal HeTOBOANG KaBapoU evepynTLKOU, OTNV KOTNYopLa « XPNUOTIOTNPLOKES TTPOUNOELEG
KoL TpounBelec cuvallaywv»

7. Métpnon tn¢ €kBeong Ka 6pLa KvdUuvwv

To Tunua Ataxeiptong Kwvdivwv tng Etapiog Alaxeipiong umoAoyilel tn cuvoAlkn €kBeon oe kivéuvo
tou apotBaiov kedpaAaiouv pe tn pEBobdo NG duvntikig Inuidg (VAR).

Ye mepintwon mou xpnoigomolnBouv yla 1o ApolBaio Kepohaio TexVIKEC Kal mopdywyo HEoQ,
cupnepappBavopévwy Twv cupdpwviwy e€ayopds | Twv Tpafewv Savelopol TiTAwv, wote va
SnuoupynBei mpooBetn poxAevon n €kBeon atov kivbuvo ayopdg, to Tunua Ataxeipiong Kivduvwv
AapBavel umtoPn AUTEG TLG TEXVLKEC 1 AUTA TO LECO KOTAL TOV UTTOAOYLOMO TNG OUVOALKAG £kBeong.
EKTOC av LoyUel GANOC TTEPLOPLOUOC amd TNV EMEVOUTIKN EMLTPOTY), TO amoAluto VAR dev mpeEnel va
gemepva 10 20% NG KaBapng aflag evepyntikol Tou auolBaiou kepalaiou. H Etaipia Alaxeiplong
XPNOLUOTIOLEL N TIAPAPETPLKEC LeBOSOUG UTIOAOYLOUOU Tou VAR, amodelyovtag £T0L TV UoBeon NG
KOWVOVLKAG Katavoung otig Béoslc tou xaptopuhakiou. H péBodog tou historical VAR kaBwc kot Tou
Montecarlo Simulation eival autég mou €xouv emiheyel. Ta mopaywya ekTipovvToL pe thv péBodo tou
delta/gamma pricing (duration/convexity), n omoia amelkovilel IKAVOTOLNTIKA TOUG KLvdUvoug amod ta
TapAywya Tou xpnotpomnolouvtot. AsSopévou OTL N Xprnon EwXpNUATIOTNPLAKWY TTAPOYWYWV (Tou
gudaviouv 8laltepa pn ypOUUIKO Kol TTOAUTIAOKO TIPOdiA) Sev €TUTPEMETAL, N TPOCEYYLON QUTH
KPLVETAL LKAVOTIOLNTLKH Kol OKPLPAC.

Afia og Kivduvo (Value At Risk — VaR)

AMOIBAIO MEGOAOZ LOWEST HIGHEST AVERAGE TYNOZ AIAZTHMA MEPIOAOZ IZTOPIKO
KEDANAAIO YNOAOTIZMOY VAR VAR VAR AZIONIZTIAZ AIAKPATHZIHZ
HELLAS-
CYPRUS Absolute VaR Historical 99% 20 nuépeg 250 nap/oelg
2,169 7,349 4,299
RECOVERY ,16% 34% 29% Simulation
FUND A/K

TéAog, ooc yvwpiloupe 6tL To TuAUa Alaxeipiong KivdUvwy mpofaivel TOKTIKG 0TV TPAyHOTONOoLINon
eAEéyxwv avtoxng (stress test) kal ek Twv VoTEPWYV eAéyxwy (back tests).

8. ‘EkBeon os Napaywya

INUELWVOUHE OTL Katd tnv mepiodo avadopdc, ya to und Siaxeipton A/K cuvadOnkav SupBolaia
MeMhovtikig EkmAnpwong (EME), yia avtiotdduion cuvaAlaypotikol Kivduvou.

Katd tnv 30 louviou 2023, to A/K Sgv Sitatnpouoe avolktég B£oeic SME.
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Eniong, onuewwvoupe OTL ot katd Tnv nepiodo avadopds tng Efapnviaiag ExBeong dev
xpnopomowiBnkav Sopunpéva napdywya, eEwXpNUATIOTNPLAKE Mapdywya Kot TPAgelg Savelopou
tithwy, 1ot Wote va dnpoupynBel mpdabetn pnoxAeuon 1 ékBeon otov Kivbuvo ayopdg.

9. Mn €0NYHEVA OTOLXELD EVEPYNTLKOU
Kat& tnv 30n louviou 2023 to ApoiBaio Kebdhato «HELLAS — CYPRUS RECOVERY FUND AMOIBAIO
KEDANAIO » KatelXe Ta KAOTWTEPW HN ELONYUEVA, OE pUBTOHEYN ayopd, OTOLXEL EVEPYNTIKOU:

e Opdhoyo CULINARY SERVICES UK LIMITED (ISIN: GBOOBBHXPS12)

e Opoloyo CELTONALTD

e QOuoloyo «ASTROBANK Plc»

Ovaisc nepypadovral avaAuvtikd atov Mivaka Enevduaswy.

10. Ak6AouBa yeyovota

Agv £youv AdBEeL xwpa yeyovota, Hetd tnv 30N louviou 2023 kat £wg TNV NEEPA GUVTAENG TNG
noapovooag eéapnviaiag ékBeonc.

A

A\ Wl

r pRIVE “E';

-’/"'f;éofflﬁi KAPAOTY Blah Y M0 E GLN%{BAL . =y
et AT
Mevikog AlguBuvTig
Exreheonikd Méhog AZ.

A. Aylwv Opoloyntwy 26B

1080 Asukwolia, Kumpocg,

T:+357 22205858

F: +357 22378194

www.global-mm.com, info@global-mm.com
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