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ENHMEPQTIKO AEATIO

EIZArQrH

To mapov Evnuepwtiko AgAtio cuvtdyxOnke Bdost tou Nopou 78(1)/2012 svorotnpévog pe toug NOpoug
88(1)/2015, 52(1)/2016, 134(1)2019 kat 134(1)2021 (edetnc o «NOpog») mou pubuilel Toug mept Tou
AvolktoU TuTou OpyaviopoU¢ ZuMoyLKwyY Emevéuoswy, kat tdlaitepa Baosl Tou dpBpou 56 Tou Nopou.
JUpdwva pe to Nopo, To mapodv GUVETAYN amo kolvol armod tnv Etalpla Alaxeiptong «GMM GLOBAL
MONEY MANAGERS Ltd» (epe€ric n «Etaupia Ataxeipiong») kaw tnv <EUROBANK CYPRUS Ltd» (ebe€iic
0 «OgpatopUAAKAGY).

210 TapOV MPOCOPTATAL WE EVLALO TUAKA AUTOU 6To cUVOAOG Tou 0 Kavoviopog tou «HELLAS — CYPRUS
RECOVERY FUND ApotBaio Kedpahaio» (edefng to «Apoipaio Keddalaio»), to onoio éAafe otic 6
Avyolotou 2013 tnv pe aplBud OIEKA 01/78 Adela Aesttoupyiag tng Emtponig Kedbahatayopdg
Kompou.

To mapov mepléxel Ti¢ mAnpodopieg mou e€eldikevovtal otov Tumo | Tou Mapaptpatog tou Nopou.
Mepl Twv TANPodoplwv Tou NN TEPLEXOVTOL OTOV ETLOUVONTOUEVO Kavoviopud tou ApotBaio
KedaAaiov mou akolouBei, mapanéunovpe eubewg otov Kavoviopod. Emonpaivovtat tdlaitepa ta
akoAouBa:

1. NAnpodopicg oxstika pe to ApoBaio KeddAato

O Kavoviopog kat ot TpoBAEMOUEVEG O aUTOV Kotd to NoOpo meplodikég EkBEoelg Tou ApotlBaiou
Kedalaiov datiBevtal 1000 NAEKTPOVIKA, 0TNV LotoogAida tng Etatpiag (www.global-mm.com), 6co
KoL og évtumn popdn, edpdoov to {NtrnosL o evdladepopevog enevduthg, ota ypadeio tng Etalpiag
Awaxeipong (A. Ayiwv Opoloyntwy 26B, Asukwola, KOmpog) kat otoug tomoug Stabeong peptdiwv Tou
ApotBaiov Kedahaiou.

Q¢ nuepopnvia KAELOLLATOC TwV AOYapLACLWY, N OTIolot CUMTIIITTEL YE TNV nuepopnvia Anénc ekdotou
OLKOVOULKOU €toug Slaxeipiong tou ApotBaiov Kedbalaiou, opiletalr n 31" AskepPpiouv ekdaotou
nuepoloylokol £€touc. H tuxov Stavopr mpooodwv kal KepSwv otoug peptdlovxoug, ebocovV auTh
AaBel xwpa cludwva e Tov Kavoviopo, Stevepyeital Tnv (Lo nuepopnvio EKAOTOU £TOUG.

To KEPSN TOU SLAVEUOVTAL WG LEPLOUA OTOUG LEPLOLOUXOUG, UTIOKELVTOL O EKTAKTN OLUVTLKN el0dopd
yla Ta GUGCLKA TIPOCWTIA EVW AMAAAACCOVTAL TA VOULKA TIpdowTta N Ta GUOLKA ipdowTta ou Sev elvat
dopoloyikol katotkol Kumpou. Emiong, ta kEpdn amd tnv nwAnon peptdiwv OZEKA analldcoovtat and
™ dpopoioyia puoLkol i VOULKOU TTPOCWTIOU Kal SEV UTIOKELTOL O EKTOKTN QHLUVTIKA Elodopda.

O €A\eyXo¢ TwV AoYLOTIKWYV oTolxelwv katd to edddo (1) tou apbpou 58 tou Nopou Sievepyeital amno
NV eheykTikn etatpio C&N AUDITORS Ltd, mou e6pelel otn Asukwoia, 0806¢ MNavvn Kpavidiwtn ap. 10.

H Etaipia Alayxeiplong Stotkeital amo 1o AlolknTiko SUpPPBoUALo, TO oToio amoteAeital amd 8 HeEAN Ko
OUYKEKPLUEVA TOUG:
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http://www.global-mm.com/

lwavva MouAldon AtevBuvtic — MNpoedpog A3,
NikoAaog — lwavvng KaAtooyldvvng AtevBuvtng Ataxeiptong OZEKA
(ExteAeotikdg 20pBOUAOG)
AANEELoc KapTtaAng Fevikog AleuBuvtng
(ExteAeoTtikdg 2UUBOUAOG)
lewpylog KapaoyAdvoyAou AtevBuvtig
(ExteAeotikog ZUUBoUAOC)
lwavvng NwLog AtevBuvtng
(Mn EkteAeoTtikog ZUpBoUAOG)
BaoiAeloc Mapog AtevBuvtig
(Mn ExteAeotikog 2UUBOUAOG)
Kwvotavtivog Mlewpyapag AtevBuvtig
(Ave€aptntog, Mn EkteAeoTikOg 2UMBOVAOG)
Elpéva Mewpytadou AteuBuvtnc
(Ave€aptntog, Mn EkteAeoTikOg ZUUBOUAOCG)

AteuBuvtig g AtevBuvong Alaxeipiong Opyaviopwyv ZuAAoylkwy Emevluoswy elval o EKTeEAEOTIKOC
JUpBoulog tou A.3. NikoAaog — lwavvng KaAtooyldvvng, TILOTOTIOLNIEVOG SLOXELPLOTAC XaPToPUAAKiWY
KOLL AVOAUTAG OlYyOPWVY KOIL LETOXWV.

Ot K.k. NikOAaoc—lwavvng KaAtooyldvvng kot Fewpylog Bolptong ivat ol ALaXELPLOTEG KAl EXOUV TNV
gubuvn mapakoAolBnong tou ApolBaiov Kedpalaiou «HELLAS — CYPRUS RECOVERY FUND ApotBaio
Kedbalaio».

H kaBnuepwvn) Sloiknon tne Etalplag Ataxeipiong aokeital amo tov AAEElo KaptdAn, EkteAeotikd
JUpBoudo Ttou A.Z. kat levikd AteuBuvtr) autig, o omolog sival emiong YmeuBbuvog KavovioTikAg
Juppopdwone tng Etalplog, emomtevwv tn oUpdwvn pe t NopoBesoia Kal Toug £0WTEPLKOUG
KavoviopoUg Aettoupyia Tng, Katl umelBuUVoG yla TNV TPOANYN Kal amoTporr) VOULUOTolnoNng 008wy
oo eYKANUOATIKEG SpAOTNPLOTNTEG KOL XpNUAToSOTNONG TNG Tpookpatiag (money laundering).

To tuApo Awayxeipiong Kwduvwy (Risk Management) tng GMM Global Money Managers Ltd, €xet
avateBel otov ko lewpylo KapaoyAdvoyhou, otélexog tng Etatpiag Alaxeipionc.

To apxtkod evepyntikd tou ApotBaiov Kedpalaiou avépyetat oe 200.000 supw.

Mepl Tou €ldoUC KAl TWV KUPLOTEPWY XOPOAKTNPLOTIKWY TWV HePLSiwy Kat tdlaitepa mepl Tou eidoug Tou
SLKOLWHATOC TIOU QVIUTPOOWTEUEL TO MEPLSLO, TEPL TWV OTOLXEIWV Kol KOTOXWPHOEWV TOU
amodelkvlouV TN cuppetoxn oto ApolBaio KedbdAaio, mepl Twv XAPAKTNPLOTIKWY Kol TEPL Twv
TiEPLOPLOHWY 0TN petaBifaocn Twv pepldiwy, PAénete enmiouvantopevo Kavovioud, ApBpo 5.

Mepl TNG OUYKANONG KOl TNG OUVOSOU TNG ZUVEAEUONG TwWV HEPLSLOUXWV Kal Tepl TOU SIKALWUATOG
Unoou twv peptdlouywv otn Zuvéleuon, PAEmeTe emouvantopevo Kavoviopd, ApBpo 13.

Mepl Twv mpolmoBécswv unmd TG omoieg umopel va amodaototel n ekkabdaplon tou Apolpaiou

Kedoahaiouv kal mepl TexVIKWV AemTOUEPELWV TNG eKKOBApLonG, WSlwg 6cov adopd Ta SIKALWUATA TWV
pepLdlolywy, BAEmete enouvarntopevo Kavoviopo, ApBpo 12.
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To pepidia tou ApolBaiov Kedohaiou eival swonypéva otnv Ayopd Mn Alompaypotelouwy
JuMoykwv Emevdutikwy Ixeblwv Tou Xpnuatiotrplou Aflwv Kumpou kat gv anoteAolV avtikelpevo
Slampaypdteuong otnv Ayopd.

OL TEXVIKEC AETITOUEPELEG KAl oL Opol €kdoong n/kal Slabeong twv pepLdiwv meplypddovial otov
Kavoviopo, ApBpo 5, 16iwg e6adlo 3. H Etawpla Awaxeipiong Ba Siabétel pepidia tou ApolBaiou
Kedpoahaiou kal la LECOU TIOTWTLKWVY LOPUUATWY, ETALPLWYV TIAPOXAG EMEVOUTIKWY UTINPECLWV 1 GAAWV
EMXELPNOEWVY enMevdUoewV KaBw¢ Kat Etatplwv Alaxeiplong, otn Anuokpotio Kot og AAAQ KPATH UEAN
™G EupwnaikigEvwonc. H dtapecoAdBnon twv ev Adyw VOULKWY TIPOooWTwV otn S1dBson Twv LepLdiwv
KoL n évapén tg ev Aoyw duabeong, Ba Slevepyeital cLUPwWvVO PE TO VOUO Kal Bacel gyypadwv
oupBacswv mou n Etalpla Alaxeiplong €XeL ) MPOKELTOL VAL GUVAEL PE TA TIPOCWTTA AUTA, Kot dev Ba
emupEpel poobetn emiPdpuvaon yla Toug LepLSLOUXOUG, ETILTAEOV TWV XPEWOCEWV TIOU avadEpovTal oTo
mapov Eyypado.

Mepl TWV TEXVIKWV AEMTOUEPELWV Kal TwWV O0pwv gfayopds | €€0dPpAnong twv peptdiwv, PAEmete
Kavoviouo, ApBpo 5, edadio 8.

Mepl Twv mpopnBetwy mou KataBarlovral elSIKA amo Tov pepldlovyo otnyv Etatpia Ataxeiplong kotd
S61a0gon kat e€ayopa peptdiwy, PAénete Kavoviopod, ApBpo 7, edadio 1.

Mepl TWV MEPUTTWOEWV OTLC OTIOLEC N e€ayopd TwV peptdiwy pmopel va avaotalel, BAénete Kavoviopog,
ApbBpo 5, edadia 9, 10.

Mepl Twv Kavovwv Tou SLEMOUV Tov KaBopLoUo Kal Tov Tpomo S1abeong Twv KepSWV Kal TwV Pocodwv
tou ApotBaiou Kedalaiou, BAénete Kavoviopo, ApBpo 9.

Mepl Tou emevdutikol okomoU Tou ApolBaiou Kepohaiou, cuuTEPAOUBAVOUEVWY TWV OLKOVOULKWY
OTOXWV, TNG €MeVOUTIKAG TOAITIKAC Kol Twv oplwv autng kot mepl twv uebodwv kot pEowV
SaVELOANTITIKWY SUVATOTHTWY TIOU UMOPOUV VA XpNoLomolouvTal Katd tn Staxeiplon tou Apotpaiou
Kepahaiou, BAénete Kavoviopo, ApBpo 2.

Mepl TwWV KOVOVWVY amMoTiHNONG TwV OTOLXELWY TOU evepynTikoU tou ApotlBaiou Kedalaiou, BAénete
Kavoviouo, Apbpo 4, 1biwg edadio 1.

Mepl Tou KaBoplopou Twv TLHWV SLaBeong Kat e€ayopdc n e€6PANONG Twv HePLSiwy, TNG LeBOSOU Kat
NG CUXVOTNTAG UTIOAOYLOUOU TWV TILWV KOL TWV HECWV, TOU TOTIOU Kal TG ouxvotntag dnuoacieuong
TWV TWWV, BAénete Kavoviouo, Apbpo 4, biwg edadio 2.

Mepl Twv €06wv yLa ) S1adbeon, Tnv e€ayopd f tnv e€6dAnon peptdiwy, PAénete Kavoviouo, Apbpo 7,
ebaduo 1.

YXETIKA E TOV TPOTIO, TO UYPOC KoL TOV UTIOAOYLOUO TwV apolBwv rou KataBaAlel to Apotpaio Kedpdhato
otnv Etatpio Altayxeiptong, to OspatodUAaka 1 o€ TPITOUS, KOOWE Kol TwV MOCWY TIoU KATaBAAAEL TO
ApotBaio Kedpdlato otnv Etapia Ataxsipiong, to OgpatodpUAoka 1 0 TPITOUC WC OMOKATAOTOON
Samavwv, BAénete Kavoviouo, ApBpa 7 kal 8.

2. ZNUOVTIKEC EMLONUAVOELS WE TTPOC TLC TIPAYLLOTOTIOLOUUEVECG EMEVOUOELC TOU EVEPYNTIKOU TOU
ApoBaiov Kepalaiou
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Mepattépw, Tovidovtal Wolaitepa ta akoAovba:

(a) H Emtpony Kedalatayopdg KUmpou £xel eAEYEEL TO TIEPLEXOEVO TOU TIAPOVTOG EVNEPWTLKOU
AgAtiou povo 6oov adopd tnv KAAUN Twv avaykwyv MAnpodopnong Twv enevbuTwy, OMWG OQUTEC
KoBopilovtal otov mepl Twv Avolktou Tumou Opyaviopwv ZuMoylkwv Emevéuoewv Nopo Kat Tig
oxeTkég Odnyiec tng Emutponng Kedalalayopag. O €heyxog autog dev amoteAel gyyunon yla tnv
amnodoon tou OZEKA.

(B) OL katnyopieg otolxeiwv ota omola 1o ApolBaio Kepdhalwo emitpémetal va emevoUEL
npoodlopilovral otov Kavoviouo, ApBpo 2, edadio 3.

Opiletal pntd OtL yivetal xprion OAwv Twv SLaOscipwv mapaywywv XPnUATOOLKOVORLKWY HECWV,
onw¢ autd meptypadovial otov Kavoviopd. Toviletar OTL n XpHon Mapaywywv HMOpPEsl va
Slevepyeitau eite oto MAAioLo TG anmoteAeoATIKAG Staxeipiong tou xaptodulakiov, LEiwG ya TV
avtiotaduion Kwouvwy, €ite wg emévéucn, oTo MAALOLO TNG EMEVSUTIKAG TOATIKAG TOU Apotpaiou
Kedalaiou.

H Kotd to avwTEPW XPHoN MAPAYWYWV XPNLOTOOLKOVOULKWV HECWV EVEXEL QUENUEVO EMEVOUTIKO
Kivbuvo, Suvdpevn va emipEPEL CNUOVTLIKEG EMUTTWOEL KOL OMWAELEG OTNV ANOTIHNON TOU
EVEPYNTIKOU TOU ApotBaiou Kedpaiaiou.

(v) Emwonpaivetal ot to ApolBaio Kepdalaio emevdUeL 0 OMOLEGSATOTE AMO TIG KATNYOPLEG
OTOLYELWV TOU EVEPYNTIKOU, OTIWG aUTEG KaBopilovtal oto apBpo 40 tou NOopou Kat otov Kavoviouo
TOU, TMEPOAV TWV KIVATWV aflWV KOl TWV MECWV Xpnuoatayopds. Q¢ €K ToUTOU, TOVi(etal OtL oL
EMEVOUTEG TIPEMEL vl EMLEELKVUOUV TPOCOXN WG TPOG TNV EMEVSUTIKA TOALTIK) Tou ApotBaiou
Kedpalaiouv.

(8) Edlotdatar Slaitepa n mpoooxn Twv eNMeVOUTWV oTo evdeXOpevo n Kaboapn afio tou
€vepPYNTIKOU Tou ApoBaiou Kepalaiou va epdavicet uPpnAn petafAntotnta, AOyw thg ouvBeong tou
Xaptodpulakiou Tou ) TNG XPNOLLOTIOLOUEVNG SLOXELPLOTLKNAG TEXVLKAG, KOl £WG EK TOUTOU, TO OLPXLKO
6€ Moo o enévduong Sev eival eyyunpévo.

(€) e meplmtwon mou, Katomwv amodaong tng Etaipioag Awaxeiplong, ebpocov ocuvipExouv
CWPEUTIKA oL OpoL Tou Tteplypadovtatl otov Kavoviouo tou ,to ApotBaio Kedpdalato mpotiBetal va
eMevSUOEL, BACEL TNG APXNG TNG KOTAVOUNG TWV KWVOUVWY, LEXPL TTOGOOTO EKATO TOLG ekaTd (100%) Tou
EVEPYNTIKOU TOU ot 8LAdopeg eKSOOELG KWVNTWV aflwV Kol UECWV XPNHATAYOPASs, skSLEOUEVWY N
EYYUNUEVWY Omtd KPATOC UEAOG, amO €vav N TMEPLOCOTEPOUG OPYAVIOMOUC TOTIKAG autodloiknong
KpATouC péAoUC, amod Tpitn xwpa, N and dnuocto Slebvr) opyaviopd, OToV OMolo PETEXOUV €va N
TIEPLOOOTEPA KPATN HEAN, KATA TAPEKKALON TOU OPIlOU TOU TPLAVTA TEVIE TOLG €KOTO (35%) Tou
nipoBAEnetal otnv umtomapaypado 4.1(B)i (mou avadépetal o Emtpendueva MNocootd Enévéuonc) tou
ApBpou 2 tou Kavoviopol tou ApotBaiou Kepalaiou, kabwg kat o tpomocg mou Ba Asttoupyoulv ot
gyyunoetg, Ba mepiAndOei, mpv TNV €vapén tng mpaypoTonoinong TEtolwyv enevbloewy, oto ebeng
ek6160eVo EvnuepwTtikd Aghtio, otig Baoikég MAnpodopiec yla Toug emevOUTEG Kal OTIC SLOPNLOTIKEG
ovakolwwoelg tou ApotBaiou Kedalaiou, os sudavr) Béon, pntn £€vdelln, n omola Ba edlotd thv
T(POCOYI) OTO YEYOVOC TN IPOBEONG XPrioNng TG eV AOYW SuvVATOTNTAG (VOELTAL OTL, KOTA TA ETMOUEVA £TN,
n €v8elén Ba epLOTA TNV TPOCOYXI) OTO YEYOVOG TNG TPAYLLOTOTIO NG NG TWV OXETIKWY EMeVOUCEWV) Kat Ba
avadEpel Ta KpATn KEAN, Toug OpyaviopoUg Tomikng Autodloiknong, TpITeg XWPES KAl TOug SNULOCLOUG
SleBveic opyaviopolg otoug omoioug mpotiBetal va emeviUoel (1 Ba €xel emevdUOEL) TOCOOTO GAVW TOU
TPLAVTA TIEVTE TOLG EKATO (35%) TOU evePYNTLKOU TOU. IXETIKWG MOPATEUTOUE oTov Kavoviopo, ApBpo
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2, ebaduo 5.

(ot)  To ApotBaio Keddahalo Sev emevSUEL ONUAVTLIKO LEPOG TOU eVEPYNTLKOU Tou o€ AAAoug OZEKA 1)
OpyaviopoU¢ ZuMoyKwV Emevéloswv.

3. NAnpodopicg oxetika pe tnv Etaupia Avaxeipiong tou ApoBaiov KedoaAaiou

H Etatpia Alaxeipiong tou ApotBaiou KedpaAaiou pe tnv enwvupio GMM GLOBAL MONEY MANAGERS
Ltd, ivat etatpia cuotabeioa kata to Nopo 78(1)2012 tng Kumplakng Anpokpartiag mou puBuilel toug
Tiepl avolkTou tuTou OpyaviopoUlg ZUAoYLIKwY EmeviUoewy. ZXETIKA HE TNV €V Adyw sTalpia (VOULKA
popdn, £6pa, cbotacn), BAenete Kavoviouod, ApBpo 1. Mepi tng Sloiknong tng Etaipiog Alaxeiplong,
BAEmete avwtépw, uTo ked. 1. H Sidpkela g Etaupiag Alaxeiplong elvat aoplotn, cUpdpwva PeE To
Kataotatikd tng. H Etapio Alaxeiplong Staxelpiletal mapdAinia ta A/K «SOL GMM Balanced Fund»
(Ap. Absioc OZEKA 3/78) , to A/K pe meplocotepa emevOUTIKA TuApata «GMM Funds» (Ap. Adsiag
OZEKA 2/78) katto A/K « GLOBAL BALANCED FUND OF FUNDS SALAMIS VARIABLE CAPITAL INVESTMENT
COMPANY PLC (Ap. Abeloc OZEKA 12/78). To avaAndBév kal kataBeBAnUEVO LETOXLKO KePAAALO TNG
Etatpiag Alaxeiplong avépyetat og 360.000 supw.

4, NAnpodopisc oxetika pe to OsparopUAaka

OepoatodpUAakag tou ApolBaiou Kedoahaiov eivat n EUROBANK CYPRUS Ltd, miotwtiko iSpupa mou
TIAPEXEL KoL UTtnpeoieg Bepatodulakig, cUUbWVA e TOUG VOUOUG TNG KUTTpLaknG ANHOKPpATIOC KaL TG
Eupwmnaikng Evwong. O Ospatodulakag edpevel otnv Kumplakn Anpokpotia.

5. NAnpodopisc oXeTIKA UE TN SLEVEPYELOL TTANPWUWV OTOUG UEPLSLOUYO0UG, Tthv sfoyopd i
g€0pAnon Twv pepidiwv, kKabwe Kot th dnuocisvon twv nmAnpodopwwv nou adopouv To
ApoBaio Kedpalowo

OL maonG dpUoEWS XPNUATIKEG KATABOAEC TTPOG TOUG LepLSLoU)ouG, Tou adopolV TNV eMEVOUCH TOUG
oto ApotBaio Keddlato, ocupmepllapfavopévng tg KatafoAng tou TPoioviog amo sfayopd N
€€6dpAnon peptdiwy, ylvovral pe éupaopa tou KataBAntéou mocol Ot TPATEIKO AOYAPLOOUO TIOU
SnAwvel o pepldlouxog otnv Etatpio Ataxeiplong Katd tnv €vapén Twv cUVAAAOKTLKWY TOU OXECEWV O
Skaouxo¢ tou omolou elval o (6Log o peptdlovxocg . To épuPacpa, evoéxetal va emBapuvetal e €060,
Ta omola Bapuvouv to PepLdlovxo. TETOLEG eMLBOPUVOELG UIopel va elval xpewoelg Tpanelwy, valeur,
TUXOV OUVOA\OYUOTIKEC Olodpopec oe OOTIUMiEC vOUlopATtwy KAt [lpokewévou Tepl Kowwv
Aoyaplacuwv, edapuolovral To avabePOUEVA OTOV e0WTEPLKO Kavoviopo Asttoupyiag tng Etatpiag
Awaxeiplong.

Eronuaivetal 6tL ot mAnpodopieg Tou mopovrog Evnuepwtikol AgAtiou Kal el8Ikd oL mAnpodopieg mou
adopouv TN Slevépyela XpNUATIKWY KOTABOAWY TPoG LepLlSlououg tapéxovtal os KaBe KpATog HENOG
™¢ Evpwmnaikng Evwong omou StatiBevral pepidia tou ApolBaiou Kedpalaiou, mepilapBdavovral 6 oto
Evnuepwtikd Agktio mou Snuoctevetal ekel.

6. E€EALEN TwV anoddoswv Ttou ApoBaiou Kedalaiou

To MOPOKATW SLAYPAUUA TTAPOUCLALEL TG amoSOOEL TIPONYOULEVWY ETWV OL omoleg ev amoteAouy
06NYyo yLa TIg LEANOVTLKEG aTtoSO0EeLS. O UTTOAOYLOUOG TWV TTPONYOU LEVWV amodO0ewV MEPIAAUPBAVEL TLG
TPEXOUOEG EMIBOPUVOELG KAl QPOLBEG, EKTOC Ao TIG emLBapUVOELS €l00SoU Kal £€06ou. Qg deiktng
avadopag (Benchmark) tou ApolBaiouv Kedpalaiou opiletal o cuvBetikog deiktng: 40% Bloomberg
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Barclays Series — E Greece Govt All + 20% FTSE/ASE Large Cap + 40% Euribor 3-m . H anodoon tou A/K

evbExeTal va amokAivel and tnv anodoon tou Asiktn Avadopdg.
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Il HELLAS-CYPRUS RECOVERY FUND A/K

[ AEIKTHZ ANAOOPAZ

2018 2019 2020 2021 2022
n -13,51% 20,95% -3,37% 4,50% -9,02%
] -6,48% 23,17% 1,78% 1,24% -5,84%
7. XOpOKTNPLOTIKA TWV ENEVOUTWV 0TOUC omoioug ameuBuvetal to ApoBaio Keddlato kat

UVELO TWV OXETIKWV KWVESUVWV

MapaméUnoupe oxeTkwg otov Kavoviouo, Apbpo 2, edadio 1.

ElSka emionpalvetal ot to ApotBaio KeddAalo ansuBuvetal o pakpompobeopoug emevOUTEG ( Avw
TWV 5 €TWv) , oL omoiotl emBUPOVUV va OMOKOUIooUV TOco Kedalalakd kEpSn 600 Kal TEPLOSIKA
gl008nNpato, HEow NG emévduong o éva SLadopomoLnpéVo XOpTOPUAAKLO LETOXWY KOL LECW KPATIKWY
KOLL ETALPLKWY OMOAOYLOKWY EKSOCEWV, KUPLWG ETIXELPNOEWV e EAANVIKA 1 / Kal KuTtplakn mapouoia,
KoL oL omoiot (emevouTEg) elval SateBeluévol va avaAdBouv unhol emunédou emevduTIKO Kivouvo. O
Kivbuvog mnyalel amod tn METABANTOTNTA TWV TIHUWY, KUPLWE TWV UETOXWV KAl SEUTEPEUOVIWG TWV
opoAOywv ota omola emevdUel to ApolBaio Kedbdhalo, n omoia mpoépxetal amo TG €EeAifelg os
MOKPOOLKOVOULKO KOl [LKPOOLKOVOULKO emimedo. H evepyntikn Slaxeipion tou yaptodulakiou
amookomel otnv elaxlotomoinon tou €emevOUTIKOU KwdUVou He TapAAAnAn peylotomoinon tng
anodoong TwWV TPAYULATOTOLOUUEVWY EMEVOUCEWY. ITOXOC €lval n emiteuén anodoong MOAAATTAAGCLOG
Tou Aeiktn Avadopdc, o mepimtwon mou avakaupouv ot otkovopieg EAMGdog kat Kumpou.

Jta maiola tng poxAeuong tou xaptoduAakiou aAAG KL TNG OVTLOTABLONG ToU MevEUTLKOU KIvEUvou,
to ApolBaio Kedpdlawo ©Suvatar va AopPdvel B€oelg ayopd¢ N TWANONG O TapAywyd
XPNLOTOOLKOVOULKA TIPOIOVTO, €ML XPNUOTLOTNPLOKWY SEIKTWV N petoxwv. H Etawpia Awayeipiong
xpnotpormoletl Stadikacieg Staxeiplong KvdUVWV TOU TN EMLTPEMOUV Val EAEYXEL KaL va UTLIOAOYITEL TOUC
KwwéUvoug tou xaptodulakiov Tou ApotBaiou Kedpalaiou kal tnv emidpacr) ToUg otn GUVOALKA Tou
enevbuTIKN ToALTIKA. To ApotBaio KedpdaAato Suvartatl va poPaivel oe Savelopo titAwv (Stock Lending)
HOVO HECW OPYAVWUEVWV AyOPWY XWPWV HEAWV TG Eupwraikng Evwong.

Ot kivbuvol mou adopolv otnv enévduon oto ApotBaio Kepalato , sival oL mapakdtw:
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Mwotwtikoc Kivbuvog: Autdg o kivéuvog adopd TNV LKavotnTa evog ekSOTN va TNPNOoEL TG SeOUEVOELS
Tou. H unoBabuion tou Babuol anddoong plag €kdoong N evog ekdOTN evdéxetal va odnynosL oe
pelwon g aglag Twv opoAoywv ota omolia £xeL emevduoel to A/K.

Kivduvog Peuototntag: Autdg o kivbuvog amoppéel amd tn SuokoAia TwAnong evog otolxeiou
EVEPYNTIKOU 0€ Sikaln T Kol KOTA Tov emBupuntd xpovo Aoyw mibavng EAAewPng ayopootwv. To
yeyovoc autod pmopei va Béosl og kivduvo tnv kavotnta tou A/K va peucTtomoLrosL to pepidid tou,
KOTOTILV aLTAATOC €€ayOPdS TWY EMEVOUTWY TOU.

Kivduvocg Ayopac: Autog o kKivéuvog amoppEeL amo Tov Kivduvo umoxwpenong Tou MUTESOU TWV TIHWY
NG 0yopAG CUVOALKA I OPLOUEVNG KATnyoplag oTtolxelwv Tou evepynTikol Tou ApotlBaiou Kepahaiou.
Kivéuvoc AvtiouuBaAAouevou: AUTOC 0 KivOUVOCg GUVOEETAL E TNV LKAVOTNTA EVOG AVTLOU UBAANOUEVOU
O€ ULO XPNHOTOOLKOVOULKA CUVOAAQYT) VA EKTTANPWOEL TLG UTIOXPEWOELG TOU, OTIWG MANPWHUN, Tapadoon
Kot e€0dAnon.

Aeltoupyikoc Kivbuvog: Kamoleg ayopeg elvat AlyOTEPO OPYAVWUEVEG OE OXECN WE TIC TIEPLOCOTEPEG
S1ebveic ayopEc Kal, W K TOUTOU, OL PEUCTOTIOLNCELG OTOLXELWV EVEPYNTLKOU Kal N eKKaBApLon Twv
ocuvaAAoywv yla To apolBoio kepAdlalo oTIC eV AOYyw ayopEG, VOEXETAL VA EVEXOUV UEYAAUTEPO
Klvéuvo.

Kivduvog Mapaywywv: Katd tnv mpaypatomnoinon enevdéUoswy o€ elonypéva mapdywya, To Auotpaio
Kedahalo emiSuwkel TV avtlotaduion n/kal tnv avénon tng anddoong tng emévuong Tou Pe auénon
™G xpnolpomnoinong davelakwv kedalaiwv (leverage). EpLotolpe TNV MPoooxn Twv eNEVOUTWY OTO
YEYOVOC OTL N Suvatdtnta alénong tng amodoong Twv Wiwv kebahaiwv pe av€non g xpnollonoinong
Savelakwv kepoahaiwv (leverage) av€avel tnv petaPAntotnta tou apolBaiov kedbataiou.

Kivéuvog Kpdtoug: O kivbuvog autog oxeTiletal pe To Be0UIKO KoL TO KOVOVLOTLKO TTAaiolo Tou Kpdtoug
OTO OToi0 emMevSVOVTAL TA OTOLXELD TOU £vePYNTIKOU Tou ApotBaiov Kepalaiou.

Kivéuvog Avabduduevwy kot Alyotepo AVEMTUYUEVWY ayopwV : Ot avadudpeveg ayopég KaBwe Kat oL
ALyOTEPO QVETTUYUEVEG TIAPOUCLALOUV LOLAITEPEC TIPOKANCELG OE OXECN UE TIG OVETMTUYMEVEG OTIWC
TIOALTIKI) 1] OLKOVOULKI) QOTABElO , YEWTOALTIKEC KOl KOWWVIKEC HETABOAEG TOU LooSUVAUEL ME
UEYAAUTEPO EMEVOUTIKO Kivduvo.

Kivéuvog MAnBwplopou: O kivbuvog o omoiog oxetiletal pe T Helwon tTng anodoong tou apolpaiou
kedalaiou o oTaBEPEC TLUEG AOYW TNG avOS0U TOU YeVIKOU SelKTn TLUWV KatavaAwth. Eav n anodoon
Tou apolBaiou kepolaiou eivatl xapnAdtepn authg Tou TMANBWPLOUOU, UTIAPXEL KIVOUVOG amWAELag
kedalaiov o oTOBEPES TIUEG.

Kivduvog Emitokiou: H €€€AEn Twv emitokiwv evdéxetal va emdpAacel otnV T SLOMPAyUATEVONG
OPLOPEVWV XPNHUATOTILOTWTIKWY HECWY, OTIWG TA OUOAOYA KAl TA TTOPAYWYQ XPNHOTOTILOTWTIKA Héoa
TIoU £X0UV UTIOKE(EVN afla emnpealopevn amno TIg LETABOAEC QUTEG.

8. AvAaBeon AELTOUPYLWV OE TPLTOUC

YUpdwva pe to dpBpo 115 tou Nopou, n Etatpia Ataxeiplong avabétel pe éyypadn cupBacn avabeong,
LE OKOTIO TNV AmOS0TIKOTEPN ACKNCN TWV SpaoTNPLOTATWY TNG, TN dte€aywyn yLo AoyopLacpo Tng piog
I TEPLOCOTEPWY OO TIG AELTOUPYLEC TNG, AVOPOPLKA KAl LLE TOUG UTTO Slaxeiplon OZEKA.

Bdaoesl tng Suvartotntog authg, n Etatpla Ataxeipiong éxeL avabéost ota €€AC VOULKA ) pUOLKA TpOowTTaL
TIG akOAOUBEG AelToUpYiEG:

1. OLepyaoieg unootrpténg cuvallaywv (Back-Office) tou ApolBaiov Kedpalaiou, £xouv avateBei otnv
Avwvuun Etalpia GLOBAL GROUP AE mou e6pelelL otnv ABrva.

2. OL gpyaoieg g OwovouLlkng AleuBuvaong (Aoylotnpiou) tng Etatplog Alaxeiplong €xouv avoatebel
otnv etalpia Charterhouse Secretarial Services Ltd mou €6pelel otnv Asukwolia.
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3. OL epyaocieg¢ umootnplng Tou AoylopKoU ouoTApatog Oloxeiplong Ttwv emevdUoEwV TOU
Tipaypotonolouvtal yia to ApotBaio Keddalato €xouv avatebel otnv Avwvuun Etatpia Effect AE, mou
e6peleL otnv ABnva.

4. H pnxavoypadnon tng Etaipiog Awaxeipiong €xel avateBel otnv Etawpia G.A. FUGITE CYPRUS
TEECHNOLOGIES LTD mou edpelel otnv Aeukwoia.

5. O Eowrtepikdg EAeyxog tng Etapiag €xel avateBel otnv etapeia Veracity Trust Co Ltd pe umevBuvo
duOoLKkd TPOoWTO TOV K. MNwpyo BeAeTvad.

6. O OepatrodpUAakag duvatal, cupdwva pe tn NopoBeoia, va avabétel tn GpUAafn otolyeiwv Tou
evepynTikoU Tou ApotlBaiou Kedahaiou o€ tpita MPOCWMA, VOULLOTIOLOUMEVA VA ackoUV KaBrikovta

OspatodUAaka, avaloya HE TN YEWYPOPLKA KATAVOUN TwV £V AOYw OTOLXELWV EVEPYNTLKOU.

7. OL uninpeoieg Sloiknong- Aoylotikng Staxeiptong tou ApolBaiov Kedahaiou (Fund Administration)
£€xouv avatebel otnv avwvupn etatpia «Eurobank Ergasias A.E» otnv EAAGSa.

Ye kGOt meplmTwon KAtA TNV omoia cuvamtetal cUpPBacn avdBeong Kamolag Asltoupylog amo tnv
Etalpia og Tpito MPOOWTO, TO EVNUEPWTIKO SEATIO EVNUEPWVETAL KAL CUUMANPWVETAL KATAAANAQL.

9. Métpnon tng €KBsonC Ko OpLa KWWdUvwv

To Tunua Ataxeiptong KwvdUvwy tng Etatpiag Alaxeiplong umoAoyilel Tn cuvoAlkn €kBeon os kivéuvo
KaBe OZEKA pe tn pébBodo tng duvntikng Inuiag (VAR). To TuRua, umoAoyilel os kaOnuepiviy Bdaon to
amoAuto VAR twv OZEKA. Ta To KOO auTO XPNoLUOToLEl KaBnuepLVEC mapatnpnoelg (250 eTnoilwg)
yla 0Aeg TIg B€oslc xapropulakiou o dlaotnua epmotoovvng 99% kat mepiodo dakpatnong 20
NUEPWV.

Je Tmeplmtwon mou xpnowomownBouv ywa Tto ApolBaio KeddAalo TEXVIKEG Kal pEOQ,
oupnepAapBavopévwy Twv cupdwviwy e€ayopds 1 Twv Tpdfewv Savelopol TiTAwv, WOTE va
SnuoupynBel mpocBetn pdxAeuon ) €kBeon otov kivbuvo ayopdg, to Tunua Awaxeipiong Kwduvwy
AapBAvel uOYN QUTEG TIG TEXVLKEG I} AUTA TA LECA KOTA TOV UTTOAOYLOUO TNG CUVOALKAG €KBeoNG.

EKTOG av LoxUel AANOG TIEPLOPLOUOG altd TNV €MEVOUTIKN ETLTPOTH, To amoAuto VAR Sev mpémel va
gemepva to 20% NG KaBapng aglag evepyntikol tou OZEKA. H Etatpia Alaxeiplong xpnoLUomoLel pn
TIAPAUETPLIKEG HEBOSOUG uTtoAoylopoU Ttou VAR, amodelyovtag £€Ttol TNV UmoBeon NG KOVOVLKAG
KOTAVOUNG oTLg B€oelg Tou yaptodulakiou. H péBodog tou historical VAR kaBwg katl tou Montecarlo
Simulation givat autég mou £xouv emileyel. Ta mopaywya ekTipovvTaL e Tnv pEBodo tou delta/gamma
pricing (duration/convexity), n omola omelkovilel LKAVOTIOLNTIKA Ta ploka amd to mMApAywyo Tou
xpnotpomotovuvtal. AsgSopévou OTL N XpAon €EwWXPNUATLOTNPLAKWY Tapoywywv (rmou eudavilouv
Slaitepa pun ypappLlko kot ToAUTMAOKO TPodid) Sev eMITPEMETOL, N TMPOCEYYLON aUTH Kplvetal
LKOVOTTOLNTLK KOl aKPLBNG.

10. Anotponi Mpaktikwv Ayopaiov Xpoviopou (Market Timing ko Late Trading)

1. H Etawpia Alaxeipliong 6ev kAvel SeKTEC QLTHOEL CUMUETOXNG N €€ayopdg Hepldiwv Tou
apolBaiou kepalaiou, otav udiotavral evdeifelg mpaktikwy «market timing» n «late trading», ot
orolec eival avtiBeteg pog 1o cUUDEPOV TWV HEPLELOUXWV.
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2. H mpoktikn late trading cuvictatal otnv umoBoAr piag Aitnong ZUUHUETOXNG OE OPYQVLIOUO
ouMoywkwy emevduoswv 1N Aitnong E€ayopdg pepldiwv, PETA TO XPOVIKO COhUElO KATA TO omoio
Slevepyeital n amotipnon tou evepyntikol tou (Net Asset Value, NAV) kalt, cuvakoAouBa, Tng TIUAG TwV
MEPLSIWY, KOTA TN OUYKEKPLUEVN nUeEpopnvia. Me auth TNV TPAKTIKA, O €VIOAEQC WTOpPEL va
EKUETAAAEVOEL TN yvwon yeyovotwy, yla TPOOWIKO Tou Odehog, N mpog O0delog TPltwy, yla
AoyapLaopo TwV omolwyv TUXOV evepyeL.

3. O 6pog market timing umodnAwvel tn Slepyaocia (arbitraging), pe tnv omoia o emevéutng
uTtoBAAAeL aitnon cuppeToxnG Kat e€ayopdg peptdiwv tou ApotlBaiou Kepoahaiou, oe Slapkn (otabepn)
Baon, og pKpn XPoVLKA EPLOS0, EKUETAANEVOUEVOG TLG SLadopEC LWV XPOVOU Kal TiG aduvapieg A tnv
QVATIOTEAECOTIKOTNTA TOU KaBoplopou tou NAV.

4. H Stadopd petall twv SUo npaktikwy, late trading kat market timing, £ykettoL oTo yeyovog Oty
otn SeUTeEPN MEPLMTWON, N TPAKTLKH ELVOLL CUVTOVIOUEVN, LE TNV Evvola OTL N cupmeplpopd avaAleTal
O£ TIEPLOOOTEPEC CUVOAAOYEC, OTTO TO GUVOAO TWV OTOLWV TIPOKUTITEL £va OdeAog. AvtiBeTa, otnVv MpwTNn
Tieplmtwon, MPOKELTOL yla pia HEPOVWUEVN TIPAEN, n omola, and povn Tng, mpoomopilel 6dpelog oto
UTIOKEIEVO TNC CUUTIEPLPOPAG, | 0 GAAO TIPOCWTIO, YLt AOYOPLACHO TOU omoiou Slevepyeital n mpagn.

5. H Etalpio Aaxeipiong éxet Beomiosl kat edappolel Slabdlkacle¢ yla TNV OmMOTPOTH
pebobevoswy late trading kot market timing, Tic omoleg edpopuolel katd tnv afloAdynon Kat arnodoxn
Artnoswv Tuppetoxne f E€ayopac mou katatiBevtat otnv Etatpia Alayeiplong.

310 mAaiolo twv Stadlkaowwy outwy, n Etatpla Alaxeipiong Siatnpel to Sikaiwpa va amoppidel
Awtnoelg emevdutr yla tov omoio UTAapxel utoPiot OTL XPNOLUOTIOLEL QUTEC TIC TIPAKTIKEG Kal,
evOeXOoUEVWC, va AdPel TpOoBeTa LETPA YLO TNV TPOOTACI TWV UTIOAOLTTWY HepLSLoUXwV Tou ApoLBaiou
Kedbalaiou.

6. H kataAnktiky wpa yla tnv anodoxr Althoswv JUPHEToXAG (6laBeonc) n E€ayopadg peptdiwv
tou ApolBaiou Kedalaiou, omwe €xel oploTel oUNPWVA PE TIC ECWTEPLKEG Sladikaoieg Tng Etalpiag,
elvat kaBnuepva otig 15:00 p.pl.

O emevduTng MpEMeL katd KUpLo Adyo va mpoaivel o eyypadr, e€ayopd f petatponr peptdiwv tou
ApotBaiou Kedpalaiou xwpig va €xel yvwon tng Kabapng Oéong Evepyntikou Tou ApoBaiou Kepalaiou.

7. E€aANou, AapBdavovtag urtoyn TV emevoUTIKA TTOALTIKA Tou ApotBaiou Kedahaiou, kabBopiletal
WG KPLTAPLO Yla TOV EVIOTUOMO KOL TNV QTOTPOTIH TETOLWV TIPOKTIKWY N KATAPTLON CUVAAAQYWV O€
pepidia pe ouyxvotnta 8o (2) cuvarlayég ava pia (1) eBdopdda avd emevdutr, XwWPLG OHWE aUTO va
onuaivel 6tL n Etalpia amayopelel tn Slevépyela cuvolhaywv e€ayopac/e€odAnong peptdiwy,
6ebopévou OTL £val XOPOKTNPLOTLKO TWV apolBaiwv kebalaiwv eivat n e€ayopd/e€odAnon peptdiwy,
otav Kal epooov To embupel o peptdlovog.

11. Awevépyeia ouvaAlaywv SavelooU TiTAwv, TWANoNnG LUE Sikaiwpa ) UTtoXPEWaCN EMAVAYOPAC
Kot _ovtiotpodeg ocupBdaoclg emavayopdc/ smavonwAnong we MECA KOl TEXVIKEC ME
OWVTIKELMEVO KvNTEG afieq B péoa XPNUATAYOPAC, Yo TV anoteAsopatiky Staxeipion Tou
xaptodulakiov Tou ApoiBaiov Kedalaiou

1. H Etalpia Alaxeiplong mpotiBetal va mpoPel otn Slevépyela CUVOAAAYWY WG TEXVIKEG 1 LEoA
yla TtV amnoteAecpatikn Slaxeiplon tou xaptopulakiou tou OZEKA. OL popdEG TWV OXETIKWV
ouvaAlaywy, ot kot 16lav embLwKOpEevVoL 0TOXOL, 0L OPOL KalL oL TepLoplopol cuvoilovtal ota €€NG:

H Etaipia Alaxeiplong Suvatal va poPet oe cuvalhayég Repos, Reversed Repos kat Stock Lending yia
TNV anoteAeopatikni Slaxeiplon Tou xaptopulakiou tou OZEKA. ITOX0C TWV aAVWTEPW CUVOAAAYWYV Elval
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n Heylotomoinon tng amodoong Twv Pepldlolywyv tou OIEKA, cludwva TAvta Pe Toug Opoug Kal
TLEPLOPLOUOUC TTou avaypddovtal otov Kavoviopo tou ApolBaio Kepalaiou.

2. H Etatpia Ataxeipiong Sev Ba AapBavel LetpnTd wg achAaAela yLo Aoyoplacpd tou ApotBaiou
Kedbalaiouv, os e€aodalion amno tn Slevépyela cUVAAAAYAG WE TEXVLKA N LECO VLA TNV ATIOTEAECHOTLKN
Slayxeilplon tou.

3. Amo Ti¢ cuvalhayeg tng untomapaypddou (1) evdéxetal va avakuel o Kivbuvog Ayopdg, o
Kivéuvog AvtioupBarioépevou, o Kivduvog Peuototntag kat o Asttoupyikog Kivéuvog. H avaAutikn

Kataypadn Twv oxeTikwv Kivduvwy €xeL yivel otnv mapaypado 7 tTou mapovtog.

12. Kowo Mpotuno Avadopdc (CRS) kat Foreign Account Tax Compliance Act (FATCA)

1. H GMM GLOBAL MONEY MANAGERS LTD (GMM), w¢ diaxetpiotpla tou ApotBaiouv KedaAaiou
HELLAS-CYPRUS RECOVERY FUND A/K kat evepywvtag yLo. A\oyopLlaopo Tou, opeilel va cuppopdwveTaL
UE T Atakpatiky Zupdwvio petalt Kompou kat Hvwpévwy MoAttelwy Kot £xeL AaBeL OAa Ta amopaitnta
UETPA TIPOKELUEVOU Vo Bewpeltal OTL ival o cuppdpdwon pe tnv FATCA. ZUPUETEXOVTOC OTO £V AOYW
A/K, oL peptdlovyol avayvwpilouv kal amodéxovtal ot n GMM, ylwo Aoyaplaocpd tou Apotlpaiou
Kedohaio HELLAS-CYPRUS RECOVERY FUND A/K, w¢ £€va &€vo xpnuatorotwtiko ‘idpupa, (FFI)
uToxpeoUTOL VO ArtoKaAUTITEL TANpOdOPLeEG O OX£0N e oTtoLodNTIoTE SNAWTED MPACWTTo TwV HMA oTLg
OpUOSLEC apyEC, oUpdwva HE TIG amalttnoelg avadopdg tng FATCA. O pepldlolxol pmopouv va
ETUKOLVWVOUV Pe TNV GMM yia emumAéov mAnpodopieg kat/f SLEUKPLVIOELS TIPLV CUUUETAOXOUV oTo A/K.

2. Mepattépw, oL pepLdlovxot avayvwpilouv 6t n GMM pmnopei va AaBel omola P€tpa amnattnolv
T(POKELUEVOU VA CUPHOPIWOEL e TIC UTIOXPEWOELG TToU TiBevtal amd To MpotuTo yla TNV Autopatn
Avtalayn MAnpodoplwv yia OopoAoylkd ZnTHUota KAl Tl CUYKEKPLUEVA e To Kowod Mpotumo
Avadopdg (CRS), N pe omolecdnmote AAAEG UTIOXPEWOELG TNG eMLBANBOUV Bdoel Twv KuTtplakwy VoUWV
TIou TNy adouv amod Tto MpotuTo, 1 Ke omolovdnmote aAAo Stebvn vopo os edpappoyr tou Mpotumou. To
CRS eival pla maykéopta mpwtoBoulia tou OpyaviopoU yia thv OlKOVOLKH Zuvepyacio Kot Avamtuén
(O0zA), umoyeypappévn amo meploootepe; amo 100 YwPeG Kol Omaltel oL XPNHOTOOLKOVOLKOL
opyaviopol mou edpelouv oe kABe ocuppetéxouca Ywpa va edappolouv Stadilkacie¢ Séouoag
ETUUEAELAG, VO avayvwpilouv Kal va oTolxeloBeToUV Ttola elvat ta avadepopeva mpocwa katd to CRS,
Omw¢ emiong kat va epapuolouv eupeiag kAipakag Stadikaoieg avadopwv. OL KAvVoVIoUOL Tou
Baoilovtal oto CRS, amattouv amd tv GMM va GUYKEVTPWVEL KAl va OVUPEPEL CUYKEKPLUEVES
TIANpPodopleg oxeTIKA e TNV GOPOAOYLKA KATOlKia KABe Katoxou Aoyaplacpol. Kabes xwpa €XeL TOUG
S1KOUC TN KAVOVEC yLO. TOV TIPOCSLOPLOUO TNE GOPOAOYIKNG KATOLKIOG KOl OL XWPEG €XOUV TTAPACXEL
TAnpodopieg oTo MWE MPocSLloplleTal av KATOLOC elval KATOLKOG OE pia Xwpo, oTnV LoTooeAlda Tou
OO0ZA yla TNV autopatn avtoAlayn mAnpodopLwy :

http://www.oecd.org/tax/transparency /automaticexchangeofinformation.htm

3. ErutAéov, pe Ttnv ouppetoxn oto ApotBaio Keddahato ot peptdlolyol amodéxovtal va mapéXouv
otnv GMM, yia Adoyaplacpd tou ApotBaiou Kepalaiov kaBe amapaitntn minpodopia / SnAwaon dtav
ouTo amatteital yio okomolg FATCA ) to CRS, kabwg emiong kat kaBe cuvoSeuTikod €yypado Toug
IntnOsei ebAoya. Xe mepimtwaon mou Kamota mAnpodopia /dAwaon kataotei AavOacpévn i eAATTAC, oL
peptdlovyot Ssopeliovtal va evnUepWoouv Thv GMM kat emtmAéov cupdwvolLv 0tL n GMM umopsei va
AaBel voplua peTpa yla Aoyoplocpd tou ApoilBaiou Kedalaiou. Ou pepidlovyxol odeilouv va
gvnuepwoouv Thv GMM yla kdBe evdexopevn oAlayn otnv ¢opoloylkn toug katdotaon. Ot
pepLSLoUYOL eMUTAEOV amodéxovtal va anolnpwoouv Thy GMM kat to ApotBaio Kedpdlato yia kabe
anmwAeLa, €uBUVN 1 KOOTOC TIOU eVOEXOUEVWE TIPOKUYEL AUECO ) EUUECO OOV CUVETELA TNG LN
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EKTTANPWONG TWV UTIOXPEWOEWY TOU HEPLOLOUXOU OE OXECN LLE OUTO TO TUAUA, 1] OAV CUVETIELD TNG KN
TIAPOXNG TWV TANpodopLwv TLg onoieg n GMM INTnoe Kat o pepLdlovxog Sev Tapeiye.

4. Me tnv cuppetoyn tou oto ApotBaio Keddlalo o peptdlovxog emiPefalwvel OTL £XEL CUUTIANPWOEL
pe akpiBela kal cwotd ta évtuma autoriotonoinong CRS / FATCA.

5. H GMM &uvaral va rteplopioel f va epmodioel TNV Kooy HEPLSiwV armd omolodnmoTe MPOoWIO TWV
HMA kat / | o€ omoLodnmote MPOCWIOo, ETIXEIPNON 1 VOULKO TIPOOWTTO, EPOCOV KOTA TN YVWHN TG, N
OUUPETOXN Umopel va eivat emiBAaBng ya tnv GMM 1 twv peptdlovywy TG, Unopet va odnynoeL os
napaBioon onolaodnmnote woyvouoa vopoBeaoia 1 kavoviopoUg (gite Tng Kumplakng Anpokpatiag 1 Tou
efwteplkovl) 1 umopel va ekBétouv tmv GMM 1 TOUG HeEPLOLOUXOUG TNG OE UTIOXPEWOELG
(mephapBavovtag, UeTafl AAWY, KAVOVIOTIKEC N POPOAOYLKEG UTIOXPEWOEL KL TUXOV QAAEC
$OPOAOYLKEG UTIOXPEWOELC TIoU Bal pmopoucav va Tmpogpxovtal, HeTaéld aAwv, amd omoladnmote
napafioon Twv anattioswv tng FATCA) ] omoladnmote AAAO LELOVEKTILATA TTIOU AUTO N autd dev Ba
elyav pe AaMo tpomo mpokUYPel. Ta e&v AOYyw TMPOOWTA, EMLXELPHOEL I VOMLKA TPOowWa
(ovpmepapBavopévwy Mpoownwyv Twv HMA 1 / Kal TpooWnwWV KOTA TapdBacn Twy Amaltoswy
FATCA) avadEpovtal oTo mapodv we «Arayopeupeva MNpoowrmar.

13. MoAttik ArtoSoxwv

1. H Etatpeia Aloxeiptong Stabétel MoAttikr) Atodoxwv, n omola kaBopilel TI¢ BacIKEC ApyEC TTOU
S1€mouy o clotnua amodoxwv tng Etalpeiag. To cuoTnua anodoxwv StopopdPwVETAL LE YVWHOVA THV
ETUXELPNUATLKA OTPATNYLKI), TOUC OTOXOUG Kal To pakponpdBeopa cuudépovta tng Etalpeiag, tnv
TPoAoTon TG 0pBNg Kal amoteAsopatikng Slaxelplong twv Kwduvwy, tnv amoduyrn avaindng
uTepBOALKWV KIvEUVWY, oL omoiol Ba pmopovcav va EMNPEACOUV SUCHUEVWG TNV OLKOVOLLKN KATAOTAGON,
™V kebaAalakr eMApKeLO TNC ETalpelog A va £X0UV apvNnTIKO aVTIKTUTIO 0TO TIPodiA KIvEUVOU TwVv UTO
Slaxeiplon ApolBaiwv Kedohaiwv katl ota cupdépovta Twv Peptdlouxwy, kabwe kat Tnv anobdappuvon
™G Snuoupylog cuvbnkwy, oL omoieg Ba pmopovoav va 0dnyoouv oe GUYKPOUGT CUUDEPOVTWVY KATA
TNV ekTéAECN TwV AElToupyLwV tn¢ Etatpeiag Alaxeiplong.

2. H NoAttikr) Arodoxwv edapudletal ota LEAN Tou A.Z., OTA AVWTEPA SLOKNTIKA OTEAEXN, OTA
TPOCWTIOL TIOU 0lOKOUV KaBrkovta €A€yxou, oTa TPOCWIA ToU avoAaupavouv KvéUuvoug Kol ota
TPOCWTIOL TWV OTOIWV Ol ETIAYYEALATIKEG SpAOTNPLOTNTEG €XOUV OUOLWSON QVTIKTUTIO OTO TtpodiA
KwwSUvou tng Etatpeiag Alaxeiplong i Twv ApotBaiwv Kedpalaiwv mou diaxelpiletad.

3. Ol AEMTOUEPELEG TNG ETUKALPOTIOLNUEVNG MOALTIKAG Atodoxwy, Omou TEpAApBAVETAL LETAEY
AAAWV, Tteplypadr] TOU TPOTIOU WE TOV OTtolo uTtoAoyilovTal oL amodoxES KAl TTAPOXEG, N TAUTOTNTA TWV
TIPOCWTIWV TOU £lvall uTteLBULVA yLaL TN XOPNYNON TWV AoSoXWV KAl ToPOoXWYV, TTEPAAUBAVOUEVNG TNG
ouvBeonc g emutponng anodoxwv, epocov autr UmApXel, sival Sltabéolpec péow Tou site TNG
Etapeiag Ataxeipiong (www.global-mm.com). Avtiypado tng MoAttikng Aodoxwv pmopsi va Stateded,
KOTOTILV QULTAMATOC Kol XWwpPLg emBapuvaon, og Eviumn popodn).

14. Kavoviouoc  (EE)2019/2088 mepi  yvwotomowjoswv oeldopio  otov  Topéa  TWV
XPNMUOTOTILOTWTLKWY UTNPECLWV

H Etaupeia Atoxeiplong €xet Beomiost kat epappolet «MoAtikhy Evowpdtwong Kwvduvwy Buwotpdtntag
otn Swadkacia AnPng Emevdutikwv Amodpdoswv cUpdpwva pe TG Atatdéelg tou Kavoviopou (EE)
2019/2088 (SFDR)» .
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Q¢ Kivéuvog Buwaolpotntag opiletal yeyovog n mepiotacn otov mepBArOVIKO H KOWWVLKO TOUEQ 1
oToV TOpEéa TG SlokuPBépvnong mou, av eméABel, Ba pmopoloe va €XEL TIPAYHOTIKEG 1} SUVNTIKEG
ONUOVTLIKEG APVNTLKEG EMUTTWOELG 0TV afla Tng emévéuong. Me Bdacon tnv w¢ dvw TOALTIKA, N Etalpeia
Alaxeiplong €xeL EVOWHATWOEL TOUG KLVOUVOUG Blwoldtntag Katd t AfPn enevluTtikwy amopacewy
yla ta ApolBaia Kedpalata mou Staxewpiletal. Eldikotepa, mpwv T ANPn eMevOUTIKWY omodpACEWV N
Etalpeia Alaxeipiong afloloyel, mapdAAnAa pall pe ta UTOAOLTIAL KPLTNPLO, TOUG EVOEXOUEVOUG
KwéUvoug Blwoldtntag Kabweg Kol TIG TBAVEG EMUMTWOELS TOUG OTA XPNMOTOTILOTWTIKA JECA TIOU
eTNéyel va emevdloel ywa ta umd Slaxeiplon A/K. H aflohdynon autrh amokAelel oUYKEKPLUEVOUG
TipokaBoplopévoug Topelg Kal emevluoelg pe uPnAo Kivouvo BLwoLUOTNTOG Kal 0pVNTIKO OVTIKTUTIO
OTOUG Ttapdyovteg aeldoplag, evw avtiBeta eMISLWKEL, OTIOU QUTO £lval ePLKTO, eTeVOUOELG e BETIKO
avtikturo.

H avwtépw moAttikn tng Etalpeiag Ataxeiplong , onwc kabe ¢popad LoYUEL, avapTaTol oToV SLadIKTUAKO
T™n¢ tomo www.global-mm.com .

Katd tv nuepopnvia €ékdoong tou Evnuepwtikol Agktiou, kavéva amo ta Apolpaia Keddhata mou
Slaxelpiletal n Etatpeia Alaxeiplong dev mpowBOei meptBAANOVTLKA 1) KOWWVIKA XOPAKTNPLOTIKA OUTE
£XEL WG OTOXO TIG aeldopeg emevdUoelg OMwE opilovral ota apbpa 8 Kal 9 Tou Kol W €K TOUTOU Ol
Slatdagelg twv apbpwv 8 £wg kat 11 tou Kavoviopou SFDR &gv £xouv edoappoyn).

AnAwon cOpdwva pe to apbpo 4(B)(1) kaw 5(B) tou Kavoviopot SFDR

H Etalplo Ataxeipiong dnpootelel kal Statnpel oto SLadiKTUO OTOV €TALPLIKO LOTOTOTO Www.global-
mm.com, dnAwon ocUpdwva pe to apbpo 4(B)(1) kot 5(B) tou Kavoviopou SFDR pe tnv omoia
EVNUEPWVEL TO EMEVOUTIKO KOLWVO OTL €xeL BeoTioel Kal epapUOlel TTOALTIKN ylo TV EVOWUATWON TWV
KvOUVWV Blwotpotntog otn Stadikaoio AP ng emevouTIKWY anopAacewv cUUPwWvA UE TIC SLATALELS TOU
KavoviopoU(EE) 2019/2088.

Qotoo0, n Etawpia Alaxeiptong SnAwvel otL:

A) mpog To Tapdv Sev AapPBdvel uOYn TNG TIG SUCHEVELG ETUMTWOELG TWV EMEVOUTIKWY QMOPATEWV
otoug mapadyovteg acldpopiag eAAelPel emopkwv SLABECLUWY OTOLXEIWY WG TIPOG TOUG &V Adyw
TIAPAYOVTEG Yla TO CUVOAO TWV EKSOTWV TWV XPNUOTOTILOTWTIKWY HECWVY TIOU CUUTEpNaUBavovTatl
otoug OZEKA mou Staxetpiletal kot

B) WOALC Ta WG Avw oTolxEla ylo Toug Ttapdyovteg aeldpopiag kataotouv Slabéolua, n Etalpia
Awaxeiplong mpoTiBetal va TPOTIOMOLACEL TNV OVWTEPW TIOALTIKA TNG, ULOBETWVTOC CUYKEKPLUEVN
Sladikaota, wote va AapPavel urtoyn TG KUPLEC SUCUEVELG EMUMTWOELG TWV EMEVOUTIKWV amopAoewv
OTOUC TAPAYOVTEG aeldopiag.

H Etawpeia Altoyxeiplong éxel mpooappdoetl Kat@AAnAa tnv MoAttiky Altodoxwv mou ebapUolel yla TOUG
gpyalOUeVOUC TNG OUTWC Wote va Staodaliletal OTL mpowBeital n opON) koL amoteAeopoTKy Staxeiplon
TwV KWOLVWV Blwolpotntag kabwe emiong otL To wyvov clotnua avtapolpwv dev evBappuvel TNV
umepBoALky avaAnyn KwwdUvwv oe oxéon He Toug KvdUVOUG BLWOLUOTNTAC KOl CUVOEETOL HE TNV
T(POCOPUOCUEVN OTOV Kivouvo amodoon.

15. Xprion Asiktwv Avadopadcg

H Etatpeio Alayxeiplong duvartal va opilet yia kaBe Apolpaio Kepdlalo, avaloya e TNV EMEVSUTLKNA TOU
ToALTkn, &eiktn avadopdg pévo yla okomolg oUykplong tng amdédoong autol Ttou ApolBaiou
Kedohaiou kot yla tov UmoOAOylopO TnG UeTaBAnTAC apolBng emidoong. To Evnuepwtiko AeAtio
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TepAaUBAVEL CUYKPLTIKA oTtolxela, pe tnv popdn Slaypdupatog, tg anodoong tou apotlfaiou
kedalaiou évavtl Tng anodoong tou Seiktn avadopds Tou yLa XPoVIKO SLACTNUA TIEVTE €TWV, EPOCOV
elval SlaBéotua.

H Etawpsia Ataxeiptong mpog cuppdpdwon pe tig Stotdéelc tou Kavoviopou (EE) 2016/1011 (BMR) wg
TPOG TN Xpnon Sektwv avadopdg oe oxeEon e Toug uno Slaxeiplon OZEKA €xel Beomioel MoATkn
Xpnong Asiktwv Avadopdg otnv omoia mpoPAEnovtal, HETaEy GAAWV, Ol EVEPYELEC OTLC omoleg Ba
nipoPaivel og MePMTWON GNUOVTIKAG 0AAOYG 1 SLaKOTINE TNG TTapoxng evog deiktn avadopdg.

H woxvouoa MoAwtikn Xpriong Asiktwv Avadopdg sival Sdlabéolun otov otétomo tng Etatpeiag
Awoyxeiplong, otn SievBbuvon www.global-mm.com , aAA@ Kal og €vtumn popdn KOTOTLY OXETIKOU
QULTAMOTOG.

TO ENHMEPQTIKO AEATIO TOY AMOIBAIOY KEQAAAIOY
EINAI AIAGEZIMO AQPEAN 2TOYZ EMENAYTEX
2E ONA TA 2HMEIA AIAGEZHZ MEPIAIQN
KAI XTHN IXTOZEAIAA THZ ETAIPIAZ AIAXEIPIZHE (www.global-mm.com)
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KANONIZMOZ AMOIBAIOY KEDDAAAIOY

APOPO 1: TO AMOIBAIO KEQAAAIO — H ETAIPIA AIAXEIPIZHZ — O OEMATOODYANAKAZ

1. H etalpla meploplopévng euBovng Pe UETOXEG PE TNV emwvupia «GMM GLOBAL MONEY
MANAGERS Ltd» (ede€nc n «Etaupio Alaxeipiong») pe £6pa tn Asukwoia, Kumpou kot aplOpd
puntpwou HE 318920 cuotddnke pe peto)ko keddaAato 360.000 supw UoTepa amod tnv Ut ap.
EA OZEKA 2/13 amodaon tng Emtponng Kebolalayopdg, pe okomo tn dlaxeipon apoBaiwv
kedbalaiwv ocUpdpwva pe to Nopo 78(1)/2012 evomoinpévog pe toug Nopoug 88(1)/2015,
52(1)/2016, 134(1)2019 kat 134(1)2021 (edeng o «NApog»), mou pubuileL Toug mepi avolktol
tuTou OpyaviopoU¢ ZUANoyLKWVY EmevdUoewy, OMwe ekAoTote LoxUel. OL PEToyol TG ETatplog
Ataxeiplong Ko Ta TOCOOTA TTOU KATEXOUV OTO HETOXLKO KedAAalo sival ot €€AG:

Etatpia Rosioco Development Ltd 51%
Etalpia Rioseko Investments Ltd 19%
Etalpia Teralo Trading Ltd 10%
Etalpia Volentol Holding Ltd 17 %
Etalpia Gerintomo Co Ltd 3%
2. H Etatpia Atayxeiplong, votepa amod thv adsla Asttoupylag mou xopnynobnke amo tnv Emtpornn

Kepohatayopdc, pe aplOuo OIEKA 1/78, ocuykpodtnoe ApolBaio Kepdlalo pe tnv ovopaocio
«HELLAS — CYPRUS RECOVERY FUND AMOIBAIO KEDAAAIO» (edefic to «ApoBaio
KepdaAaio»). To ApolBaio Kepdlalo cuotabnke pPe OpXIKO €VePYNTIKO OLAKOOLEC XIALAOEG
(200.000) eupw ToU KataBAnOnke oto OspatodpUAaka OAOCYXEPWC O UETPNTA. H meplouoia
Tou ApolBaiou Kedahaiou Statpeitat og 20.000 ovopaoTikad pepidia ) KAAoUATO LEPLSLWY TTIOU
QVTLTPOCWTEVOUV TO KaBéva To (610 MOCOOTO 7L TOU GUVOALKOU €VEPYNTIKOU TOU. H Twun
€KAOTOU pepLSiou tou ApotBaiov Kedbalaiou, katd To xpovo cUOTOCNC TOU, OPLOTNKE 08 SEKA
(10) eupw. Qc vopuopa avoadopag opiletol To Eupw.

3. To apotBaio kedpahato SiEmetal amnod tig Slatdéelg tou NOUOU , OTIWG EKACTOTE LOYVEL, Kal amo
Tov mapovta Kavoviopod (edefng o «Kavoviopdg»), o omolog eykpiBnke ue amodacn tng
Ertponng Kedahatayopds. Me tnv emidpuAaln Twy Slataéewy Tou mapovtog Kavoviopou mou
pnta pubuilouv emutpenopeveg mMapekKAIOELC oL omoieg TpoBAEMOVTAL OTO LOXUOV VOULKO
mAaiolo, o Kavoviopog dev mapekkAivel amo tig Statdéelg tng oxvouoag vouobeaiag.

4, To ApolBaio KedpdaAato sival opada meplouaciag, Tng omolog Ta MEPLOUCLAKA OTOLXELD avrKouv
armd Kool Kal €€ ablopETou OTOUuG HePLSLOUXOUG TOU Kol €lval katateBelpéva oto
OepatrodUAoka, cuykpotoUv &g cUAAOYLKO Xaptoduldklo, Slaxelpl{opevo amo tnv Etaipia
Alaxeiplong mpog 1o cUPGEPOV TWV HEPLELOUXWV.

5. To ApolBaio Kedpdlawo otepeltal VOUIKAG TPOOWTIKOTNTAG, oL &g pepLdlovyxol Tou
EKTIPOOWTIOUVTAL SIKAOTIKA Kol €Sk amd tnv Etalpia Alaxeiplong, wg mpog TG EVVOUES
oX€0€Lg amo tn dlaxeiplon tou ApotlBaiou Kedpalaiou katl Ta SIKOULWUATA TOUG ETIL TWV OTOLXEIWV
TOU evepynTkoL Tou. H Etatpia Ataxeiplong, otav ekmpoowel Toug LepldlolXoug Tou, evepyetl
0TO OVOUA TNG, EMLONKMOAIVOVTAC TTAVTWE OTL evepYel yla Aoyaplacpd tou ApotlBaiou Kepalaiou.
H Etalpia Alaxeipliong ookel OAa ta SIKALWUOTO TIOU TIPOKUTITOUV QMo T OTOLXElot Tou
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gvepynTikoU tou ApotBaiov Kedpalaiou, mpog 6dheAog Twv HepLELOUXWV.

6. Ta kaBrkovta tou OepatodpUAaka Tou ApolBaiou Kepalaiou aoKel TO TLOTWTLKO (Spupa e ThV
enwvupia EUROBANK CYPRUS Ltd, edefnc o Ocpatodulakog, pe £6pa tnv Kumplakn
Anpokpartia.

7. Katd tnv doknon twv Kabnkoviwv tToug o OspoatoduAakag kal n Etatpia Ataxeiplong odpeilouy

va eVEPYOUV KOTA TPOMO avefdaptnto UETaED TOUG KOL OTMOKAELOTIKA TIPOG TO CUUDEPOV TOU
ApotBaiou Kedalaiouv kal Twv peptdlolxwv Tou. H Etatpia Alaxeiplong euBuvetal Evavtt Twv
pepLSloUXwWV yla KABe eMIOGEKVUOLEVN €K LEPOUC TNG AUEAELD WC TtPOG TN Sdloxeiptor tou. O
OeparoduAakag eubuvetal, clpdwva pe to Sikalo tng Kumplakng Anpokpatiag, Evavil Tng
Etalpiag Ataxeiplong kot Twv pepLtdlouXwv Tou, yla kabe Inuia mou vdiotavral anod mapapaon
UTIOXPEWONG Tou. OL pepLdlouyol Tou ApotlBaiou Kedpalaiov €xouv atoutkd Sikalwpa £yepong
oywyng Katd tou OgpatopuAaka yla tnv INULA TOU €XOUV UTIOOTEL amd opEAELA KOTA TNV
EKTENEOT TWV KAONKOVTWV TOU.

8. O OgpoatodpVAakag Suvatal, cupdwva pe tn NopoBeaoia, va avabétel tn puAan Tou cuvolou
f TUAKOTOC Tou evepyntikol Tou ApolBaiou Kebahaiou oe tpito MPOCWIO, VOULLOTIOLOUUEVO
va aokel kabrnkovta Ospatodpuloka. O Ospatodvlakag duvatal va avoabetel th dUAagn
oAAOSATIWV KLVNTWV 0ELWV | AAAWY PEVCTWV XPNUOTOOLKOVOULKWY LECWV A NUESATIWV KLVNTWV
afLwv ) AAAWV PEUCTWV XPNHUATOOLKOVOULKWY HECWV, oTa omola erevdUovtal ta Stabéatua tou
ApolBaiou Kedalaiou, elonypévwv oe puBULlOUEVN OyOpA TIOU AELTOUPYEL €KTOC TNG
Anpokpartiag, oe Seoviwe e€ouolodotnuévo BepoatopuAaka tng aAAodarng.

APOPO 2: ZKONOz TOY AMOIBAIOY KEDANAIOY — ENENAYTIKOI 2TOXOI KAI
EMENAYTIKH MOAITIKH — KPITHPIA EMIAOIHZ TQN EMENAYZEQN TOY
AMOIBAIOY KEQAANAIOY

1. YKOTOC

Jkomog tou ApolBaiov Kedohaiou eilvalt n emitevuén uPnAwv ouvoAikd amodocewv
MOKPOXPOVLA, LECW EMEVOUOCNG TOU EVEPYNTIKOU TOU O€ €va Sladopomotnuévo xaptoduAdkio
MECWV XPNUATOYOPAC, LETOXWV, ETOLPIKWY & KPATLKWY OUOAOYWVY, TOUAGXLOTOV KOTA 55% otnv
EAANViIKA kot Kumplakn kepoaAatoyopd Kol SEUTEPEVOVIWG OTLG UTTOAOLEG SleBveic ayopég. H
anodoon MPOEPYETAL TOCO ATO TNV EMITEVEN UTIEPAELWY Kol KePalalakwy KepSwv 600 Kat amd
€L006NUA LE TN LOPdI) LEPLOUATWY, TOKOUEPLOLWV KaL TOKWV.

1o ApolBaio Keddhalwo, To mooootiaio €0pog Twv eMeVOUCEWV OE HETOXEG, OMOAOYQ,
kataBéoelg kat T- Bills emi tng péong amotipnong Tou evepynTkoU TOU VA NLEPOAOYLOKO

TPipNvo, opiletal wg €AG:

MeToxég ano 10% — £wg 90%
Ouodloya ano 10% — £wg 90%
Katabéoelg kat T-Bills and 0% — £wg 80%

H Slaxeiplon 1600 TwV PETOXIKWY 0ELWV 000 KoL TwV OUOAOYWV glvol EVepYNTIKN, UE gupeia
Sloomopd oe ekeivouc Toug Tithoug mou PBaoel Tng afloAoynong kat avaluonc tng Etatpiag
Awaxeiplong Snuwouvpyouv mpocodokia uvPnAotepng kepdodopiag oe TmeplMTwon TMoU
avakapouv oL okovopieg tTng EMGdog kat Kompou.
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Y1a mAaiola TG poxAeuong Tou xaptodulakiou aAAd Kol TNG AVTLOTABULONG TOU EMEVOUTLKOU
KwvéUvou, To ApolBaio Kedahalo Suvatal va AapBdavel B€oelg ayopdg r TWANoNG os apaywya
XPNUOTOOLKOVOULKA TIpoiovTa, emi XpnUATIOTNPELAKWY OSelkTwv 1 petoxwv. H Etalpia
Awaxeiplong xpnolpomnotet dtadikaoieg Slaxelplong KvEUVWVY TIOU TG ETILTPETOUV VAl EAEYXEL KL
va urtoAoyilel Toug Kivduvoug Tou xaptoduAakiou Tou ApolBaiou KedaAaiou kal tnv enibpaar)
TOUC OTn OUVOALKNA Tou emevOuTIKA TOALTIKA. To ApotBaio KeddAawo duvatal va mpoPaivel os
Savelopd titAwv (Stock Lending) pOVO HECW OPYOVWHEVWV OQYOPWV XWPWV HEAWV TNG
Eupwmnaikig Evwong.

To ApolBaio Kedalalo ameuBuvetal oe PakpompoBeopoug enevlUTEC (Avw Twv 5 €Twv) , oL
ormolol enbupolv va amokopiocouv Toco kKedpalalakd KEpSn 000 Kal TepLodIKA eloodnuara,
HEow TNG emévbuaong o€ €va SLopoPOTOLNUEVO XOPTOPUAAKLO LETOXWY KAl LECW KPOTLKWY Kall
ETALPLKWV OUOAOYLAKWY €KOOOEWVY, KUPLWE ETUXEPAOEWY He EMnvikR 1 / kal Kumplakn
mapouacia, kal ol omoiot (emevdutég) eival StateBepévol va avaddfouv upnAou emumédou
enevduUTIKO Kivbuvo. O kivbuvog mnyalel amd tn HETABANTOTNTA TWV TIHWY, KUPLwg Twv
LETOXWV Kol SEUTEPEVOVTWCE TWV OLOAOYWV ota omoia emevéuel to ApolBaio Kedpdlato, n omoia
TIPOEPXETAL ATIO TIG £EEAIEELC OE LAKPOOLKOVOLKO KOl LLLKPOOLKOVOLLLKO eTtimedo. H evepynTikn
Sloxeiplon tou yaptodulakiov amookomel otnv-eAaxLoTonoiNon Tou mevduTkol KvdUvou Ue
napAAAnAn peylotomnoinon tng anddoong TwV MPOYULATOMOLOUUEVWY EMEVEUOEWV.

2. Agiktnc Avadopdc

Qg deixktng avadopdc (Benchmark) tou ApotBaiou Kebahaiou opiletal:
O ouvBeTikog Seiktng «40% Bloomberg Barclays Series — E Greece Govt All + 20% FTSE/ASE Large
Cap + 40% Euribor 3-m» .

OL Slaxelplotég amd Toug omoloug TapExovial oL &v Aoyw Oeikteg avadopdg eivat
EYYEYPAUMEVOL OTO UNTPWO Tou GpBpou 36 tou Kavoviopol (EE) 2006/1011. To AuoiBaio
Kepahalo akoAouBel evepynTikr) SLOXELPLOTIKN TIOALTIKA KAl W¢ €K TOUTOU oL amoddoEL Tou
evbExeTal va amokAivouv amno tig avtioTtolyeg tou deiktn avadopdg.

O 6eiktng avadopdg tou ApolBaiou Kepahaiou Suvatal va emavakaBopilletal LETA TO TEAOG
KABe olkovouLKoU £Toug, Katomw anodaong tng Etalpiag Alaxeiplong, e OXETIKI) EVNUEPWON

npog tnv Emtponn Kepahatayopdg kal Toug LeptdloUXoug.

3. Entpenduevec Enevbuoelc

1. Ou enevdloelg tou ApolBaiov Kedalaiou mpaypotomololvtal povo oe €va (1) n

TEPLOOOTEPQ Ao Ta akOAouBa otolyeia:

(o) Kkwntég afleg kol péoa XpnUaTAyopds Tou €xouv elooxBel 1 amotehoUv OVTIKEIPEVO
Slampaypdtevong og puBuLlopevn ayopd tng Anpokpatiag f dAAoU KpAtoug HEAOUC TNG
Eupwmnaikig Evwong, énwce n teheutaia opiletal oto ApBpo 4, mapaypadog 1 onueio 14
™¢ Odnyiag 2004/39/EK,

(B) kwntég afieg kal péoa xpnUATOYOPAG OV AmoTeAoUV aVTIKEILEVO Slampayudteuong os
GAAN puBullopevn ayopd KpAToug HEAOUG, n omola Aeltoupyel KOVOVIKA Kal eival
QVOYVWPLOUEVN KaL AVOLKTH OTO KOLVO,

(Y) Kwntég aleg Kal péoa XpNUOTOYOPAC, ELONYUEVA OE XPNMOTLOTAPLO afLwV TPITNG Xwpeags, N
TIOU OMOTEAOUV QVTIKElEVO Slampayldteuong o puBbulopevn ayopd Tpitng xwpas, n
omola AeLtoupyel KAVoVIKa, Elval aVayVWPLOUEVN KOL OVOLKTH OTO KOO Kal:
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(i) n omola mephappavetal HETAEU TWV OYOPWYV, KATAAOYOC TWV OmMolwv Kotaptiletal
Uotepa and anddoon tou YoupyoU OLKOVOULKWY, LETA amo OXETIKN €LOAyNon TG
Erutponng Kedahatayopdg,

(ii) n omola mpoBAémnetal otov kavoviopuo tou ApotBaiou Kedalaiou,

(6) veoekb1dOuevec KvNTEC aklec, pe TNV MpoUmoBeon otTL:

(i) oL opol €kdoong Toug MpoBAEMOUY TNV UTIOXPEWGCHN UTIOBOANC aitnong yla eloaywyn
o€ puBULOUEVN ayopd amd aUTEG TTou avadEépovtal otig apaypddoug (a) €wg (v),
QUECWC AVWTEPW, Kall

(ii) n ewaywyn mou avadepstal otnv umonapaypado (i), TPAYUATOMOLETOL EVTOC EVOG
(1) €toug amod tnv nuepounvia tng ékdoaong,

(e) pepibla OIEKA eyKeEKPLUEVWV OPYAVIOUWY CUAAOYIKWY €MeVOUOEWV oUUdwvVA HE TV
O&nyia 2009/65/EK, 11 GAAWV 0pyavIopUwY CUAOYLIKWY EMeVEUOEWY, KATA TNV £VVOLa TOU
edadiou (1) tou apbpou 4 tou NOpoU , AVEEAPTNTA EAV KOTAYOVTAL I] OXL QIO KPATOG LEAOG,
£pOoOV, CWPEUTIKA:

(i) o opyaviopog culhoyikwv emevéloewv €xel AdPel adela Asttoupyiag, cUpdpwva Ue
vopoBeoia mou TPOPAEMEL OTL UTIOKELTOL O €MOMTIElQ, TNV omola n Emttponn
Kedoahaloyopdg kpivel LooSUvoun pe autr mou mpofAémnet n Odnyla 2009/65/EK kat
edbdboov n ouvepyooia petafy tng Emtpomng Kedpalalayopdg Kot Twv apuodiwy
OpXWV ETMOTIELOC TOU OpyaviopoU Slacdholiletol emapkwg, KAtd TNV Kpion tng
Erutponng Kedahatayopac,

(i) to emimedo mpootoociag Twv HePLSLOUXWY TOU GAAOU OPYAVIOUOU GUAAOYIKWV
enevdloswy elvol LOOSUVOUO LE €KELVO TIOU TOPEXETOL OTOUC HeEPLOLOUXOUC TOU
ApotlBaiou Kedohaiov kai, 16iwg, oL Kavoveg, mou odopolv To SLaXwWPLOUO TWV
oTolelwV TOU evepynTLkoU, TIC SAVELOANTITIKEG KOl SAVELOSOTIKEG TIPALELG KOL TLG
OKAAUTITEG TTWANOCELG KIVNTWV a&lwV Kal HECWY XPNUOTOYOPAC, €ival LlcoSUvauoL e
TI§ amattioeLg tng Odnyiag 2009/65/EK,

(iii) ol &paotnplOTNTEG TOU GAAOU OpYaVIGUOU CUANOYLKWV EMeEVOUCEWV TepLlypadovTal o€
e€apnviaieg kot etoleg ekBEoeLg, wote va eival duvatn n afloAdynon Twv oToLXelwyY
TOU EVEPYNTIKOU KOl TOU TAONTIKOU, Twv £008wvV KOl TwV TPALEWV TOU €XOUV
SlevepynBel katd To Xpoviko Sldotnpa tou KOAUTITEL N €kBeon,

(iv) o OZEKA i o GAAOG OpyavlOpOG CUAAOYLKWVY €TevOUCEWY, HEPLSLA Tou omoiou
amoktwvtal, &ev pnopel va enevéuel, cUUPWVA LE TOV KAVOVIOUO TOU, TIOCOOTO
peyaAUTepo TOou S€Ka TOLG eKaTO (10%) Tou evepynTikoU Tou o€ pepidia GAAwv OZEKA
Il OPYOVLOHWY CUANOYIKWY ETEVOUCEWY,

(o1) katabéoelg o TOTWTIKA WOpUpata anodotéeg otoug Katabéteg oe mpwtn {Ntnon, i
umokeipeveg og Sikaiwpo avainng, ol onoieg kabiotavral Anémpobeopeg evtog dwdeka
(12) pnvwy, kat’ avwtoto 0pLo, ehOCOV TO TILOTWTLKO (6PUNO KATAYETAL Omd KPATOC LEAOG,
1, €AV TO TOTWTIKO (Spupa Katdystol amd Tpitn xwpa, £HOCOV TO TULOTWTIKO (Spupa
UTIOKELTOL O KOOEOTWC MPOANTITIKAG EMOTTELOC, TO omoio n Emttpon Kedbohalayopdg
Bewpel LoodUvaypo pe auto mou poPAEnel To Sikato Tng Evpwnaikig Evwong,

(Q) mapdywyo XpNUOTOOKOVOULKA HECA, CUUTIEPAAUBAVOUEVWY TWV EEOUOLOUEVWY LE AUTA
HEOWV, TO omola SloKavovilovtol O HETPNTA KOl TA OTMOol0 AmoTEAOUV QVTIKELUEVO
Slampayudtevong oe pioe amd TIC pubulOpeveG OyopEC TOU  avodEPovTal OTLG
napaypddouc (o) £wg (v) AUECWE AVWTEPW.

(n) Héoa xpnuatayopdg, ANV TwWV SLAMPAYUATEUCIUWY O puBULlOPevn ayopd, Katd Tnv
€vvola tou apBpou 2 tou Nopou, eddoov n €kdoon f o €KSOTNG QUTWV TWV HECWV
UTIOKELTAL 0 PUBUIOELS yla TNV TpooTacio Twv €MeVOUTWY Kal TNG QmOTApieuong Kal
edboov autd ta PEoA, SLATEUKTIKA:

(i) exbidovtal N eival eyyunuéva amo KeVIpLKr, TeEPLbEPELAKN | TOTIKN apXn i amo
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KEVIPLKN Tpamela KpAtoug péloug, amod tnv Eupwnaikn Kevipikn Tpamela, amno thv
Eupwmnaikn Evwon f anod tv Evpwnaikn Tpamnela Enevéuoswy, amno tpitn xwpa, f, o
nepintwon opoomovdlakoU KpAtoug, amd pENOG TG opoomovdiag, N and dnuoclo
S1eBvr opyavLoPO OTOV OTIOL0 OIVAKOUV EVa 1) TIEPLOCOTEPA KPATN WEAN,

(ii) exbidovral amd emxeipnon ot titAoL Tng omoliag €ival lonyuévol o puBulopevn
ayopa amod auTtég TIou TpoPAEmovTaL OTIS Tapaypddous (o) €wg (y) Tou mapodvtog
edadiouv,

(iii) exdidovtalf elval eyyunpéva amo opyaviopo TTOU UTTOKELTAL O TIPOANTITLKI) ETIOTITELQ,
oUudwva PE Ta KpLtrpLa Tt vopoBeoiog tng Eupwrnaikng Evwaong, 1 and opyaviopuo
TIOU UTIOKELTOL OE KOVOVEG TIPOANTITIKNG €momteiag, Toug omoloug n Emttponn
Kepahaltayopdg kpivel Looduvapoug e ekeivoug tng vopoBeoiag tng Eupwmaikig
‘Evwong,

(iv) ekdidovtal amd GAAoug opyaviopoUG TTOU EVTIACOOVTAL OE KOTnyopla amd aUTEG TTou
£€xouv eykplBel amno tnv Emtponn Kepahatayopac, epdoov oL emevdUOEL O QUTA T
MECO UTIOKEWVTOL Of TPOOTACiA TWwvV €emMevéuTWV LwodUvapn LUe eKkeivn ToOU
nipoBAEnetal otig urmomapaypadoug (i) Ewg (iii) kat edpdoov o ekdOTNG elval etatpia
NG omoiag to KePAAOLO Kol To AmOBspaTIKA avépXovtal o€ TOUAAXLOTOV O£Ka
EKATOUHUPLO gupw (€10.000.000) kot UTIOBGAAEL Kol SNUOCLEVEL TOUG ETHOLOUG
Aoyaplacpoug tng cupdwva pe tnv Odnyia 78/660/EOK, sival ovtotnta mou, eViog
ouilou etalplwVv Pe pia ) MEPLOOOTEPEG ELONYHUEVEG €TALPLEC, EXEL WG OMOCTOAN TN
XpNUatodotnon tou opiAou, f elval ovioTNTA PE OKOTO TN XPNUOTodOTNOoN HECWV
TIthonoinong mou enwddelovvtal anod tpanellkn niotwon.

2. To ApolBaio Kedpdlalo amayopevetal va enevbleL Avw Tou S€Ka Tolg ekatov (10%) tou
EVEPYNTIKOU TOU 0€ GAAEG KLVNTEG a€lec | HEOOA XPNUOTAYOPAG, EKTOG OO Ta avAPEPOUEVO OTO
edadlo (1) tou apBpou 40 tou Nopou. To ApotBaio Kedpalato Sev Suvatat va amokTd TOAUTLUA
METOAAQ 1] TOPAOTATIKOUE QUTWVY TITAOUG.

3. To ApoBaio Kepdlato Suvatal va katéxel Seutepelovta peuoTtd SLabéaiua.

4, Emurpendpeva moocootd emevéuonc

1(a) To ApolBaio KedpdaAato Sev emitpémetal va eMevOUEL TEPLOCOTEPO QIO TO SEKA TOLG EKATO
(10%) tou evepynTLKoL TOU OE KLVNTEG agleg i LECQ XPNLATAYOPACS TIOU £€XoUV ekS0BEel amo
Tov (610 opyaviopd. H cuvolikn agia Twv KLvNTWV aéLwv KoL TwV HECWV XPNHATOYOPAS ToU
Kotéxel To ApoBaio Kedpdalato os ekdoteg, oe kabBévav amod Toug onmoioug emevolEL Avw
TOU TEVTE TOLG KATO (5%) TOU EVEPYNTIKOU TOU, €V ETUTPEMETAL VA UTIEPBALVEL TO cOpAVTA
TolG eKkato (40%) tou evepyntikol Tou. AUTO TO TeAeutaio Oplo Sev LOYXUEL yla TIG
Kotaboslc.
(B) To 6plo tou &éka tolg ekato (10%) mou avadépetal avwtépw otnv mapdaypado (o)
ETUTPEMETAL VO auénOet:
(i) o€ TpLAvTa mévte ToLg eKaTo (35%), KAT' AVWTATO OPLO, OTAV OL KLVNTEG afleg 1 TA LEoa
Xpnpotayopdg exouv ekdoBsei 1 sival eyyunuéva anod KpAatog LEAOC, amd opyaviopo
ToTmKNG autodloiknong kpdtoug péAoug, 1 anod tpitn xwea, N and dnuocto Siebvn
OPYQVLOO, OTOV OTIOLO ETEXOUV EVA I TTIEPLOCOTEPA KPATN HEAN,
(i) o€ elkool Mévte TOLG £KOTO (25%), KAT' AVWTATO OPLO, EPOCOV TIPOKELTAL YLl OLOAOYLEC
TIOU £€X0UV €KS00EL Ao TILOTWTLKO (SPUHA TTOU KOTAYETAL ATO KPATOC LEAOG, TO OToio
UTIOKELTAL Ao TN vopobeoia oe L8k dSNUOOCLO EMOMTEL, YL TNV TPOCTACIA TWV
opoAOYLOUXWV SAVELOTWV.
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To TTOCA TIOU TIPOKUTITOUV amd TNV €KS00N QUTWV TwV OopoAoylwv emevduovtal
olUudwva e ) vopoBeoia os otolyela evepynTikoU, Ta omola, yla 0Ao To Slaotnua
LoXUOG TWV OPoAOYLWY, gival oe B€on va KAAUYPOUV TIC QTIOLTAOELG TIOU AMOPPEOUY
arnd TG opoloyleg kol to omoia, ot Tepimtwon adepeyyuoTnTOg TOU €KOOTN,
XPNOLLOTIOLOUVTAL KATA TIPOTEPALOTNTA YLO TNV £€0PANCN Tou apxkoU Kedalailou Kal
™V KotoPfoAn Twv Se60UAEUUEVWY TOKWVY. H ouvoAikr afla twv emevbUoeEwV o€
OUoAoyieg tNg mopoucag umomapaypddou Tou avrikouv otov i6lo €kdOTn, o€
TTOCOOTO AVW TOU TEVTE TOLG €KATO (5%) Tou evepyntikoL tou ApolBaiou Kedpahaiou,
yla kaBe ekdotn, ev emitpémnetal va utepPBaivel To oydovta tolg ekato (80%) tng agiag
TOU evepynTikol tou ApotBaiou Kedpalaiou.
(y) Oukwntéc agieg kat Ta oA XPNHATAYOPAS TWV TEPUTTWOEWYV TNG AVWTEPW Ttapaypddou
(B) 6& AapBavovtat oY n yLol TOV UTTOAOYLOMO TOU Oplou TOU CcapavTa Tolg ekato (40%)
TIOU TIPOPBAEMETAL OTNV AVWTEPW TIapaypado (a).

2. To ApotBaio Kedpdlalo dev Suvatal va enevoUEL TIEPLOCOTEPO ATIO TO £(KOGL TOLG EKOTO
(20%) Tou evepynTikoL ToU O€ KATABETELG OTOV (610 OpYaVIOUO.

3. Ymo v emdpLAaén twv oplwv mou mpoPAcmnovtal ota edadla (1) kal (2) avwiépw, TO

ApolBaio Keddlalo Sev emitpénetal va cuvdudlel, os Tepimtwon mou o cuvduacuog Ba

KatéAnye o€ enévduan mMocootol Avw Tou €lKooL Tolg ekatd (20%) Tou EvePYNTIKOU TOU OTOV

1610 opyaviopod, omolodnmote amnod ta akdéAouba:

(o) emevdloelg o KWVNTEC afieg N Héoa XpnUaTayopdg mou éxouv ekdoBel amd tov ev Adyw
opyaviouo,

(B) xatabéoelc otov i6Lo opyaviopo

4. To opla mtou tpoPAcmnovtat ota edadla (1) £wg (3) apéows avwtépw, Sev cwpelovTal Kal,
KOTA CUVETTELQ, OL ETEVOUOELG O KIVNTEG agleg N LEoA XpNUATAYOPAG Tou €xouv k600l amd
Tov (610 opyaviopo, ) oL emevdUOELG O KATOOEDELG I TTOPAYWYA LECA OTOV €V AOYW OPYOQVLIOUO,
TIoU £€XOUV TipaypatTonolnBel cupdpwva pe auta ta edadla, Sev emTpEnetal va umepBaivouy
OUVOALKA TO TPLAVTA TIEVTE TOLG eKATO (35%) Tou evepyntikou tou ApolBaiou KedaAaiou.

5. Otetalpieg mou meplhappavovtal otov (8o OpAo, 0w auTog opileTal ylo TOUG OKOTIOUG
KQTAPTLONG EVOTOLNKEVWY Aoyaplacuwy cUpdwva pe tnv Odnyia 83/349/EOK 1 amd toug
SLeBvwg avayvwpLopévoug AoyLoTLKOUC KaVOVeg, BewpolvTal we eVIOIOC OPYAVIOUOG YL TOV
UTIOAOYLOUO TWV opiwv Tou TpoPAémovtal oto mopov kedbdhato 3 (Emitpendpeva moocootd
enévduonc).

6. Emutpénetal n owpeuon enevlUoewV Og KWVNTEG OElEC KOl LECQ XPNHATAYOPAS OTOV (610
OUNO, OTWC AUTOC OPLIETOL YOl TOUC OKOTIOUC TNG KATAPTLONG EVOTIOLNUEVWY AOYOPLOCHWY
obpdwva pe tnv Odnyia 83/349/EOK 1 amd toug SLeBvwg avayvwpLoPEVOUC AOYLOTLKOUG
KQVOVEG, UEXPL TTOCOOTOU £(kOOL TOLG EKATO (20%).

7. Ae duvavtal va daveilovtal n Etatpia Ataxeipiong ) o OspatoduAakag, OTav evepyouv yia

Aoyaplacpo tou ApotBaiov Kedbahaiov. Kat' e€aipeon n Etalpia Alaxeiplong duvartal, otav

evepyel yra Adoyaplaopd tou ApotBaiouv Kedpalaiou:

() Na daveiletalL oe €évo voulopa pe Savela avtiotnpleng (back-to-back). Q¢ ddavela
avtiotnpEng (back-to-back) voouvtal ta Savela mou cuvamntovtal o Vo cUVAAAAY LA YLa
NV amnoktnon anod to ApolBaio Kepdlalo kivntwv aflwv allodamwyv ekdotwyv, HE TNV
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Toutoxpovn Katabson oto daveloth 1 o GAAO MPOCWTO TIOU KOTOVOUALeTaL amd To
SaveloTr, Tooou o NUESATIO VOO0 TOUAQXLOTOV (00U LLE TO TT0oo Tou Saveiou.

(B) Naetaodalilel mpoowpLVA MOTWTLKEG SLEUKOAUVOELG TTOGOU (00U HEXPLTO EKA TOLG EKOTO
(10%) tng kaBapng atiag tou evepyntikoL Tou ApotlBaiou Kepahaiov. H Suvatotnta autn
Sev epapudletal ota davela avtiotnpEng (back-to-back).

5. ELSkéC apEKKALOELC

1. Kotd mop€KKALoN TOU 0plou TOU TPLAVTO TEVTE TOLG €KATO (35%) Tou POoPAETIETAL AVWTEPW
otnv unorntapaypado 1(B)(i) tng mapaypadou 4 («Emitpendpeva mocootd emEvOUCNC») TOU
ApBpou 2 tou mapodvtog, emtpenetal to ApotBaio Kedalalo va emevluel, BAceL TNG apxnG TNG
KOTOWVOUNG TwV KIVOUVWY, HEXPL TIOCOOTO €KATO TOLG €KaTO (100%) TOU €vEPYNTIKOU TOU OF
Sladopecg ekOOELC KIVNTWV OELWV KAl LECWV XPNHOTAYOPAS, EKSLOOUEVWVY I EYYUNUEVWY ATIO
KPATOC MEAOG, QMmO €vav N TMEPLOCOTEPOUC OPYOVIOMOUC TOTILKAG aUTOSLOIKNONC KPATOUC
péAoug, amd Tpltn Xxwpa, N amd dnuoclo Slebvy opyaviopd, OTov OTolo HETEXOUV £va N
TIEPLOOOTEPA KPATN UEAN, EPOOOV, GUVIPEXOUV, CWPEUTIKA, TA akOAouBa:

(a) katd tnv Kplon tng Emtponng Kedolalayopdg, mapéxetol mpootacia avaloyn Ue TNV
TapexOUEeVN pootacia otoug peptdlolxoug OZEKA, o omoiog TnPel TOUG MEPLOPLOUOUC TOU
apBpou 42 tou Nopou,

(B) To ApolBaio Keddahato Ba katéxet afleg mou avikouv TouAdyLotov ot €L (6) SLadopeTIKEG
ek6O0ELC, XWpIC oL afiec mou avhkouv otnv idla £€kdoaon va uTiepPaivouv To TPLAVTA TOLG
ekatd (30%) tou ocuvoAlkol UYouG TwV OTOLKElWV TOU €evepynTikoU Ttou ApolBaiou
Kedahaiou,

(y) to ApolBaio Keddhaio Ba emevbUel Avw TOU TPLAVIA TIEVIE TOLG €KATO (35%) Tou

EVEPYNTLKOU TOU o€ afleg Ttou ekdidovtal  elval eyyunuéVeg amo ta akoAouBa kpatn HEAN,
0pPYQVLOUOUG TOTIKN G auTtodloiknong n dnuoctoug dlebveig opyaviopouc:
EAAHNIKO AHMOZIO, KYMPIAKO AHMOZzIO, IBRD, EBRD, ASIAN DEVELOPMENT BANK,
INTERAMERICAN  DEVELOPMENT BANK, KFW, NORDIC [INVESTMENT BANK,
KOMMUNALBANKEN NORWAY (KBN), EUROFIMA, COUNCIL OF EUROPE, EFSF, EIB, ESM,
WORLD BANK, INTERNATIONAL FINANCE CORPORATION, US GOVERNMENT, GERMAN
GOVERNMENT, NORWAY  GOVERNMENT, SWISS GOVERNMENT, CANADIAN
GOVERNMENT, AUSTRALIAN GOVERNMENT .

(6) to ApolBaio KeddAaio Ba meplapPdvel oto Evnuepwtikd AeAtio, oOTI BOOLKEG
MAnpodoplieg yla Toug eMeVOUTEG KAl OTLG SLOPNULOTIKEG QVAKOWWOELG TOU, O gUdavh
Bon, €véelen n omola eploTd TNV MPOCOXN OTO yeyovdg TNG XPNong tng ev Aoyw
Suvatotntag kot Ba avadEpel Ta KPpATN LEAN, TOUG OPYAVICUOUC TOTIKNG auTodloiknaong
KoL Toug Snuoctoug Slebveic opyaviopoUg oToug omoloug potibetal va emevoUoeL 1 £XEL
€MevOUOEL TOCOOTO AVW TOU TPLAVTA TIEVTE TOLG EKATO (35%) TOU EVEPYNTIKOU TOU, OTAV N
Etawpia Ataxeipiong AaBel amodoon yla tTn xpron outng tg duvatotntag Kol mpLv v
£vapén TNG MPAYLOTOMOLNoNG TWV OXETIKWV EMEVOVUCEWV.

6. Arnayopeuon doknoncg eAEyxou

1. H Etawia Awoxeipiong, ywa to cUvodo twv ApolBaiwv Kepalaiwv mou Suvatal va
Slaxetpiletal kat mou gumintouv oto nedio epappoyrig tng O6nylag 2009/65/EK, dev armoktd
METOXEG TTIOU €X0UV Sikaiwpa PAPOoU KAl TTOU TNG EMITPEMOUV VO OLOKEL GNUAVTLKN ETILPPON OTN
Slaxeiplon evog ekdotn. Ta tnv edappoyr tou mapoviog edadiou, Aappavovrtal urdyn ot
LoXUOVTEC KAVOVEC TOU Sikaiou AAAwV Kpatwv LeAwV oL omtoiol Beomilouv tov i8lo kavova.
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2. To ApoBaio Kepahato Sev duvartal va amoktd AEoV Tou

(o) 6€ka ToLg ekaTo (10%) TwV peTOXWV XWPLG dikaiwpa Pridou tou idlou ekdoTn,

(B) 6£ka ToLg ekaTO (10%) TwV opoAoyLwV Tou (Slou ekdoTn,

(y) elkooL mévte ToLG eKATO (25%) TwV LepLSiwV evoc Kal Tou autol OZEKA i dA\ou opyavicuol
oUAAOYIKWV emevOUOEWV Kata tnv €vvola tou edadiov (1) tou dpBpou 4 Tou Nopou,

(6) &éka tolg ekato (10%) Twv HECWV XpNHOTAYOPAG Tou (&lou ekdOTN.

Ta 6pla mou mpoPBAénovral otig mapaypadouc (B) £wg (8) pmopolv va pnv TNPoULVTAL KOTA TV

anoktnon, €av ekeivn ™ otyun dev eival duvato va umoAoylotel n akabdplotn afio Twv

OMOAOYLWV 1 TWV HECWV XPNUaTayopdc, N n kabapn atia twv ek6oBEvTwv TITAWV.

3. Ta avwtépw edadta (1) kat (2) dev edpapuolovral ocov adopd:

(o) TIc Kwntég aieg kol ta péoa xpnpaTayopdg mou €kSISeL i eyyudTal KpATOog MEAOG N
OPYQVLOUOC TOTIKNG auToSLOIKNGCNC TOoU:

(B) Tig KLNTEG afleg KAl Ta HECO XPNUATAYOPAC TTOU eKOISEL 1} eyyudTal Tpitn Ywpa:

(V) TL KvnTEC afleg KoL TaL LETO XpnaTayopag mou ekSibel dnpoolog Stebvrg opyaviopuog otov
orolo PeTEXOULV val ) TTIEPLOCOTEPA KPATN HEAN:

(6) TG petoxég mou katéxel OZEKA oto kedpdalato Etatpeiag tpitng xwpag, n omnola enevdUeL To
EVEPYNTLKO TNC KUPLWG og TITAOUC eKSOTWV TIOU £XOUV TNV KATAOTATLKI TOUG €5pa OE QUTO TO
Kpartoc, epooov cUUdwva pe Th vopoBecio autol Tou TEAEUTALOU KPATOUG, AUTA N CUMUETOXNA
amotelel yia tov OZEKA tn povn Suvatotnta emévduong oe TitAoug ekSOTwV auTolU Tou
KPATOUC. H moapékkALon ebapuoletal umo tov 6po OtTL N Etatpeia tng Tpitng xwpag tnpei, kotd
TNV eMeVOUTIKA TIOALTLKI TNG, Ta 0pLo TwV ApBpwv 42 Kkat 46 Tou NOpoU KaBw Kal TwV AHECWS
avwTépw edadiwv (1) kat (2) Tou MAPOVIOG. e meplMTwon umMEpBacng Twv opilwv Tou
nipoBAEnovtal ota dpBpa 42 kot 46 Tou Nopou, epappoletal avaloya to apbpo 49 tou Nopou.
(e) Tc petOxégc mMoOU KOTEXOUV Mia | Teplocotepsg Etalpeieg Emevduoewv MetaBAntou
Kedalaiov oto kedalalo Buyatpikng Etalpeiag, mou 0OKE(, OMOKAELOTIKA TPOC OPeAOC
mg/toug Spaotnplotnteg dlaxeipong, mapoxns cupBouAwv 1 S1dBeong oto KPATOG Ao TO
omolo katdyetal n Buyatpilkr), o€ cuvAptnon HE TNV €€ayopd LETOXWV UOTEPA ATO aitnon
METOXWV.

7. YriépBaon emMeVOUTIKWY 0pLwV

1. To ApotBaio KedpdAato dev umoxpeoUTal va TPl Ta eMeVOUTIKA Opla Tou opilovtal oTto
napov ApBpo 2, mapaypadol 3 (Emitpemopeveg Emevduoelg), 4 (EMLTPEMOUEVA TIOCOOTA
enévduong) kat 6 (Alayopeuon aocknong eAéyxou), 0tav aokel Sikalwpa mpotipnong, to onoio
ouvOEeTal e KNTEC afleg N pEoa XpnUATAYyOPAG o EPAAUBAVOVTOL OTO EVEPYNTLKO TOU.

2. Qg mpog tnv ulépPBacn enevouTIKWY opiwv, ebapudlovtal Kat ot Statagelg tou apbpou 49,
ebadia 2 kot 3 Tou Nopou.

APOPO 3: AIAPKEIA AMOIBAIOY KEQAAAIOY
To ApotBaio Kedbdhato £xel adplotn SLapKeLa.
APOPO 4: APXEZ KAI TPOMOZ ANOTIMHZHZ TQN ZTOIXEIQN TOY ENEPIHTIKOY TOY

AMOIBAIOY KEDAANAIOY KAl KANONEZ YMOAOrZMOY THz TIMHZ AIAGEZHZ
KAI EEATOPAZ’H E2ODAHZHZ TQN MEPIAIQN TOY
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1. Kavovec Amotipnong

1. H amotignon tou evepyntikol tou ApotBaiov Kedbohaiou yivetal cUpdwva pe TOUG

aKOAOUBOUC KOVOVEC:

(a) H afla twv elonyuévwy og puBULLOPEVN ayopa KLVNTWV aLwV KoL LECWY XPNUATAYOPAS
QITOTLUATAL LE BAON TNV TIUA KAELCILATOG TWV XPNUATLOTNPLAKWY CUVAANQYWV TG idLag
NHEPOLG.

(B) T tnv amotipnon otolxelwv tou evepyntkol Tou ekdpdlovtal o€ GAAO VOULOUA,
AapBavetatl umoyn n péon tun fixing tTng nuépag amotipnong tTou AAAoU VOUIoUOTOG
€vavTL Tou vouiopartog avadopag (Eupw).

(v) Ze ayopég mou Asltoupyolv ekToG TG Eupwnaikng Evwong, otav n anotipnon pe Baon
NV QVWTEPW TN Sev elval ekt yia Adyoug dadopdg wpag, n atia amotiudtal Ye
Baon tnv TN KAEwWOIHATOC TIOU €XOUV ONUOGCLEUCEL Ol QVWTEPW QYOPEG yla TNV
TIPONYOUUEVN EPYACLUN NUEPQAL.

(6) H afla twv elonyuévwy o puBULLOLEVN aYOPA TIOPOYWYWV XPNUATOOLKOVOULKWY LECWV
QIOTIHATOL e Bdon TNV TN KAEGlpATOG, 1, 0 MeplmTwon mou auth dev opiletal, pe
Baon TNV TN TN TeEAeuTalag TIPAENG, TTOU SNUOCLEVEL N ayopd yLa TLG CUVAANOYEG TNG
dlag nuépag. e ayopéG Tou AeltoupyolV eKTOC TG Eupwmaikng Evwong, otav n
amotipnon, OnMw¢ avwtépw, dev eival ebkt ylo Adyoug Stadopdg wpag, n atla
QITOTIUATOL PE BAON TNV TR TIOU €XOUV ONUOCLEVCEL OL AVWTEPW OYOPEC Yyl TNV
T(PONYOUUEVN EPYACLUN NUEPQL.

() 2e mepinmtwon mou dev £xel KOTOPTIOOEL XpnUATIOTNPLAKA CUVOAAQYA TNV NUEPO TNG
armotipnong, Aappavetal umtddn n T TNG TPONYoUUEVNG NUéPag ouvedplaong tng
ayopac Kal, £av 8ev €xel oUTE Kal €KELVN TNV NUEPO KATAPTIOOEl XpnUaTLOTNPLOKA
ouvalayn, AapBavetal umoyn n tehevtalia T npoodopadg A Intnong.

(ot) Ze mepimtwon mou og ayopd, otnv omola £ival eLoNYUEVEC OL KIVNTEC afleg Kal Ta HETQ
XPNHUOTAYOPAG, LOXUELTO CUCTNMO TNE EVLALOG TLUAC, YL TOV TTPOCSLOPLOUO TG aflog TOUG
AapBavetat umtown n eviaio TLn.

2. MNpoodloplopog atiag kabapou svepyntikol tou AuoBaiou Kedbalaiou, tiwng dtabsong Kai
T c e€ayopadcg A e€0pAnong twv pepLdiwv tou

1. H kaBapn a&ia tou evepyntikol tou ApolBaiou Kedahaiou, o aplBuog twv kukAobopolvtwv
pepLSiwV Tou, n kaBapn agia kat n T Sltabeong kat e€ayopadg n e€6dAnong Twv LepLSiwv Tou,
umoloyilovtal kaBe epydolpn pépa amd tnv Etalpio Ataxeiplong kot dnpootelovtal Tn
UEBEMOUEVN EPYACLUN NUEPQ ATTO KABE NUEPOUNVIA ATIOTINONG 0TV LloTtooeAida tng Etatplag
Awayeiplong (www.global-mm.com).

2. H kaBapn atio twv pepldiwv tou ApolBaiov Kedpalaiov mpokUTTel and tn dlaipeon tng
KoBapnc aflag evepyntikol TOU e TOV 0plOUO Twv KukAodopouviwv peptdiwv tou. O
npocdloplopog tng kabapng aflog tou evepyntikol Tou ApolBaiou Kedalaiou yivetoat
oUUPWVA LE TOUC KAVOVEC AMOTIHNONG TIOU TEPLypadnKav avwtépw Kal adou adatpedei amnd
TN ouVoALKA a&ia Tou evepynTLkoU TO CUVOAO TWV UTTOXPEWCEWV KoL SaTavwy mou Boaplvouy To
ApotBaio Kedpalato, cupdwva pe to Nopo kot tov tapdvta Kavoviopo, onwg, 1iwg, oL apolPEg
KoL TpounBeteg tng Etalpiog Alaxeipiong yw  Tn  Slaxeiplon  TOU  EVeEPYNTLKOU,
nepthappavopévng g TPOPAednG TG apolpng umepamddoong, oL opolBEG  Tou
OepatodUAaka, ol mpounbeleg ocuvallaywy, Kabwg Kol ol mpoécodol Kol Tta KEPSN ToU
Slaveépovtal oToug HepLSLoUXoUG Katd Ta avadepOpeva oTo oXeTikd ApBpo tou Kavoviopou.
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3. Ot énuootlevdpeveg TIHEG SLabeong kal efayopdg peptdiwv tou ApolBaiou Kedalaiou
umepBaivouyv kal umoAeimovtal, avtiotowa, tng kKabapng aflag Twv LepLdiwv KOTA To HEYLOTO
o000 MpopnBeLag mou SikatolTal va XpewVeL n Etatpla Alaxeiplong yia tn §tabeon n e€ayopa,
ocUudpwva pe to ApBpo 7 tou Kavoviopol. OL Tuég SaBeong kat eéayopdg pepldiwv
kaBopilovtal cupdwva pe o dadlo (3) tou dpBpou 16 kat to edadlo (5) Tou apbpou 18,
avtiotolya, Tou NOpoU, OTIWE EKAOTOTE LOYUEL.

APOPO 5: MEPIAIA TOY AMOIBAIOY KEQANAIOY — OPOI EKAOZHZ, AIAGEZHZ,
AKYPQZzHZ KAI EEATOPAZ'H EEO®AHZHZ MEPIAIQN TOY AMOIBAIOY
KEMAAAIOY — OPOI KAl NPOYMNOGEZEIZ ANAZTOAHZ EZATOPAZ'H
EZODAHZIHZ MEPIAIQN

1. Mepidia tou ApolBaiouv Kepalaiou

1. H mepouvcia tou ApotBaiov Kepahaiou Stapeital oe ovopaoTika pepidla i KAdopoto
peptdiwy, mou avtmpoowrelouy, To KaBEva, To (810 TT0COOTO E£TTL TOU GUVOALKOU EVEPYNTLKOU
Tou. Ta SIKOLWUOTA TTOU QIMOPPEOLV OO TO LEPLSLA, AlOKOUVTAL OE QVTLOTOLXLO LE TO TOCOOTO
£TTL TOU OUVOALKOU €VEPYNTIKOU TIOU aVTIIIPpOowItelouy, Ue e€aipeon ta Sikatwpata Pridou, Ta
omola agkouvtal pe BAaon oAOkANpo pepidio.

2. Ta pepidla dev €xouv ovouaoTikn aia.

3. To ApotBaio Kepahaio Suvatatl va ekdibel pepldla SLadOPETIKWY KATNYOPLWV.
Emti Tou mapovrog to ApotBaio Keddahato dtabstel Suo (2) katnyoplieg peptdiwy, we e€Ng :

»  Katnyopla peptdiwv (IAIQTQON) nou StatiBetal og ISLWTEC eEMEVOUTEC
»  Katnyopla peptdiwv (OEIMIKQN) mou Siatibetal oe Oeopkolg emevOUTEG

Q¢ Beopikol eEMeVOUTEC YL TOUG OKOTIOUC SLAKPLONG TWV KOTnyoplwv peptdiwv tou ApotBaiou
Kedohaiou voouvtal Ta MIOTWTKA LOpUHATO ECWTEPLKOU Kol €WTEPLKOU, Ta 0.oPAALOTIKA Kol
ouVTaELOS0TIKA TopEla, oL aohAALOTIKEG sTaLpeieg, ol Opyaviopol ZuMoyilkwy Emevéloswyv os
Kwntég Atieg (0.2.E.K.A.), oL Opyaviopot EvaAlaktikwv Emevéuoewv (OEE), kATt

2. TApnon MnNtpwou UepLSLovxwV

1. Ta pepidia tou ApolBaiov Kedpalaiou kataxwpouvral, xwpig avfovieg aplBuoug, oto
Mntpwo pepldloUxwv Tou tnpel n Etawpila Awaxeipiong kat mapakoAlouBouvral e
KOTAXWPNOELG OE QUTO, LLE AUTH € TNV KATOXWPNON AmodeKVUETAL N CUMUETOXA oTo ApotlBaio
Kedahatlo.

2. 3to Mntpwo pepldlolxwyv Slevepyeitol aUTOTEANG KATAXwPnon KAOe CUUUETOXAS TOU
pePLSLOUXOU 1) TWV cUVSLIKALOUXWV LEPLSiWV.

3. To Mntpwo HePLSLOUXWV TEPLEXEL:

(o) To ovopatenmwvupo tou pepLSloUxou, 1, £hOcOV TPOKELTAL YLot VOULKO TPOCWIO, ThV
EMwvUpia autou,

(B) Tn &1eBuvon Tou pePLSLOUXOU, 1, EPOCOV TIPOKELTAL YLOL VOLLLKO TIPOCWTIO, TO EYYEYPAUUEVO
vpadeio 1, ywa ta oAAodamd Voukd poocwna, thy €6pa, tn StevBuvon Kot tov apldud
gyypadng, tn StelBuvon Kot Tov aplOpd etalpikol UNTPWoU, edv udiotatat TETOLOG,

H EMENAY2H ZE MEPIAIA O2EKA AEN EXEI EFTYHMENH AMNOAOZzH KAI Ol MPOHTOYMENEZ
AMOAOZEIX AEN AIAZOAANIZOYN TIZ MEAAONTIKEZ



(y) Tov aplBud tautotntag n dtaBatnpiov Tou pepldlovyou,

(6) ToV 0plBUOG TWV pEPLEiWY TIOU AVTUTPOCWIEVEL N CUMMETOXN, KABWGS Kot

() kaBe @AAo avaykaio otolxelo yla TNV €QTOUIKEUON TOU HEPLSLOUYOU Kal TwV PePLSiwY Tou.
Ye mepintwon mou Ta pepidla avikouv €€ adLOPETOU Ot MEPLOCOTEPO PUOLKA TPOCWTIA,
KOTOXWPOUVTOL TOL OVWTEPW OTOLXELA YLa EKAOTO CUVSLKALOUXO.

4. H Etaupia Alaxeipiong dtaodpalilel oto OspatodUAaka TARPN Kat Slopkn mpdoBacn oto
MnTpwo HEPLSLOUXWV.

3. AwdBeon peptdiwv

1. T tn aBeon amo tnv Etalpia Ataxeiplong kot Tnv anoktnon and to ueptdlolxo HePLSiwV

tou ApolBaiou KedaAaiou, amalteitol CWPEUTIKA:

(a) aitnon mpog tnv Etawpio Awoxeipiong yia tn SuaBeon pepldiwv, n omola pmopel va
UTTOBGAAETAL KOl NAEKTPOVIKA,

(B) amodoxn amd tov attouvta tou Kavoviopol tou ApotBaiou KedaAaiou kot

(y) ohooxepng kotaBoArn oto OspatodpUAoKa TOU TOCOU TIOU QIALTEITAL yla TNV ArOKTnon
HePLSLWY, OTWE auto kabopiletal pe Baon tnv TN dtabeong Twy peptdlwy, og petpnta ),
edbdoov to SexBel n Etatpla Aloxeiplong, oe KNTEG 0€leg i AAAQL XPNLOTOOLKOVOULKA LETQL.
Mo Tov UMOAOYLOPO TNG aflag Twv KvNTwV aflwv N TwV XPNUATOOLKOVOULKWY HECWY,
edappolovral avaloyikd ot Statagelg tou ApBpou 4 Tou Kavoviopol mepl TwV Kavovwyv
amnotipgnonc.

2. Anayopevletal amoAUTwE N katofoAn i mapddoon Tou mTocoU A TWV KVNTWV aélwv  aAAwv
XPNHUOTOOLKOVOULKWY LECWV Lo TNV artOKTnon Leptdiwv og omolodnmote AN GUGLKO 1) VOULKO
MPOOWTO, ANV Tou Ogpatodulaka, 16lwg LAALOTO o€ OTIOLOSATOTE GUGLKO 1} VOULKO TIPOCWITO
Tou SiktUou 81abeong uepLdiwv.

3. H tn &udBeong twv pepldiwv umoloyiletal kat’ avtiotolio mPog TNV nUEPOUNVia
amoTiknong, OTWG autrh POPAENETE O0TOV MOPOVTA KAVOVIOUO Kal N T auUTr 8V TIPETEL va
€XEL uUToOAoylOoTEL TPV TNV nUepopnvia umofoAng tng aitnong éxkdoong pepldiwv Ttou
EmevéuTikol TUAMATOG KoL TIPOYLATOTIOLELTOL LOVO OE NEPOUNVIA AmOTiUNoNG.

4. H Etaipla Ataxeipiong, dla Twv oteAexwv tng, mapadibel oTOV ATOUVTO CUUMETOX) OTO
ApotBaio Kedpalato mptv Tnv umtofolr] tng Altnong tou, dwpeav, Tig Baowkég MAnpodopieg yia
TouG emevOUTEG Kal tov Kavoviopod tou ApotlBaiou Kedalaiou kat, epdoov o attwv {nTAoel
ToUTO, T0 Evnuepwtikd Aghtio kal tnv teheutaia etrola kot e€apnviaia ékBeon tou Apotpaiou
Kedolaiov. Twv mopamavw oTolxeiwv Suvatov va AapBAVEL yvwon 0 aLTwy TIPLV TNV UTIoBOAN
™G Altnong Tou péow tNE LotooeAidag tng Etalplog Ataxeiplong, OTIC MEPUTTWOELG TIOU AUTO
nipoBAénetat otov Kavoviopod, cupdwva pe tn Nopobeoia.

5. H Etatpio Ataxeiptong duvatat va Stabétel pepidia tou ApotBaiou Kedalaiou kat Sia
MECOU TUOTWTLKWV LSPUUATWY, ETALPLWV TOPOXAG EMEVOUTIKWY UMNPECLWV 1 GAAwv
ETIXEPNOEWVY emevdUoewv KaBw Kal Etalplwv Alaxeiplong, Tdoo otn Anuokpatia 660 Kol o€
AaAAa kpatn pEAN tng Eupwmnaikng Evwong. H 61dBeon peptdiwv amod ta mpocwna autd 1 and
GAAO TIPOOWTIA TIOU €VEPYOUV WG AVIUTPOCWIIOL QUTWYV, TPAYHUATOTOLEITAL oUWV HE TLG
Slatagelg Tou mepl EmevluTikwy YINpeowwy Kot ApaotnploTATwy Kal PuBuilopevwy Ayopwv
Nopou, mou puBuilet tnv emevéutikn umnpeoia Tng ANPNng kat dtaBifaong evioAwv, cupdpwva
ME TNV oxVouoa vopoBeoia, kai, epocov n O6wabeon yilvetal oe GAAN Xxwpa HEAOC TNG
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Eupwmnaikng Evwong, cuudwva pe tn Stadikacio mou mpoPAénetal and tnv vopobeoia Tou
KPATOUC HEAOUG.

6. IOl TNV QITOTPOTI TIPAKTIKWY Oyopaiiou XpoviopoU Kal ekmpoBeouwv cuvaAlaywyv (market
timing kat late trading) n Etatpia opilel wg kataAnktikr wpa (cut-off time) yia tnv umoBoAn
attnoewv dlabeong peptdiwv OZEKA tnv 15:00 kABe gpydcipng nUEPAG otn Anpokpatia.

7. Katd ta Aoutd .oxUouV oL KAVOVEG TToU eKA0ToTe BETEL N Emitponr) KepaAalayopdgc, e TOUG
omoloug puBuilel texvika Bépata n Tig Aemtouépeleg Stabeong peptdiwv OZEKA, ta mpocovta
KoL tn Stadkaoia ToTomoinong Twy MPOCWITWY TTOU PETEXOUV 0To Siktuo dLdbeong puepldiwy,
KOOWG Kol YEVIKOTEPO TA TPOOCOVIA KOL T UTIOXPEWOEL( QUTWV TWV TPOCWIWY, TIC
npoUmoBEoelg Ue TIG omoieg eival Suvatr n urtofoAn tn¢ aitnong Stabeong peptdiwv OIEKA pe
NAEKTPOVIKO HEDO, EELOIKEVOVTAG KOL TA LETPA 0P AAELAG T OTTOla UTTOXPEOUTAL VO AU BAVEL
n Etatpla Alaxeiptong n o idtog o OZEKA, Katd mepimtwon, yLo TV TpooTooia TWV EMEVOUTWV.

4. BeBaiwon SUMUETOXAC

1. H Etaupia Ataxeipliong ekdidel, Uotepa amo aitnon peptdlovyou 1 cuvdikalolxou peptdiwv
Tou ApolBaiov Kedpalaiou, BeBaiwon TUPUETOXNC TOU O auTO. Avtiotolyn Bepaiwon pmopet
va {NTAOEL 0 PePLSLOUXOG Kal yia TV e€ayopd peptdiwv tou ApotlBaiou Kedahaiou.

2. H BePaiwon Zuppetoxng, To akplBEg meplexopevo tng ormolog koBopilel n Etalpla
Awaxeiplong avaloya Kal e TO OKOTO yla Tov omoio ekdidetal Lotepa AMd TO AlTHUA TOU
pepLSlolyxou, €xel amAd amodelKTIKA TNG CUMUETOXNG oto ApolBaio Kedbdhalo woxy. Ie
TEPUTTWON amokALoNG UETOED TOU TEPLEXOUEVOU TNG BeBaiwong Kal Tng Katoxwpnong oto
MnTpwo HEPLSLOUXWY, UTIEPLOYVEL N TEAEUTOLAL.

5. Zuvlikoouyol peptdiwv

1. Zemepinmtwon mou ot SikaloLYoL LEPLSIWV elval TeEPLOCOTEPA ATIO VA PUOLKA TTIPOCWTIA, WC
ouVSLKALOUXOL AUTWY, KaBgvag amd autoug Suvatal vo KAVEL EPLKH 1) OALKN Xprion {nTwvtag
v géayopd Twv HEPLSIWV TNG KowNng Hepidag, xwplg T ovumpatn twv umoloinwv. O
Tpamnelikdg Aoyaplacpog mou dSnAwvetal otnv Etatpla katd to dvolypa Tou Kowou Kwdkou
UTopel va avnkel ite o€ €vav, ite o€ MePLOCOTEPOUG, £(TE 08 OAOUG TOUG ouVSLKaLoUXouG. O
ouvSLKaLoLXo¢ Ttou INTA TNV e€ayopd, UIopel va INTHOEL TNV OTWoN 6€ GAAO AoyapLOOHO, TTOU
OVAKEL OTOV (610 1] o€ Aoyaploopd o aVAKEL O€ Eval €K TwV SIKALoLXwWV I 6€ OAOUG ATIO KOLVoU
. Me tnv e€ayopd peptdiwv Uotepa and aitnupa cuvdikatolyou, n Etatpio Alaxeiplong kot o
OepatodpUAakag amaAldcoovtal MANPWG Ao TNV UMoxpEéwon KataBoAng omoloudnmote
OO0V £VOVTL TWV AOUTWY oUVSLKOLOUXWVY WE TPog ta e€ayopacOévta pepidia.

2. Kotd 1o dvolypa kowng pepibag cuvdikalolxwy peptdiwyv sival Suvato vo oplotel OtL, pe
T0 BAvato omoLoUSNTIOTE Ao TOUC CUVSIKALOUXOUG, T LEPLSLA TOU TTEPLEPYOVTAL QUTOSIKOLA
0TOoUC AoLoU¢ MILWVTEG CUVSLKOLOUXOUC TNG LEPLSOC, HEXPL TOV TEAEUTALO QMmO aUTOUG.

3. TwtnvmpooBnkn véou dikatouxou amaltteital yypadn cupdwvio tng Etatpiag Ataxeiplong
Kol OAwv Twv ouvdikaolYwv NG pepidac. H adaipeon udlotdpevou ocuvdikalouyou
PpoUTOBETEL TN pNTN €yypadn cuvaiveor Tou. 1o MNTPpwo HePLSLOUXWY KATOXWPOUVTAL Kol
TO oTolela TOu Véou ouvdlkaloUXou Twv Uepldiwv, evw Slaypddovral Ta otolyeio Tou
HePLSLOUYOU TtOU £MAUCE Va eival ouvsikaloU)oG.
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4. 3e mepintwon KTNong LepLSiwv K HEPOUC oUVSLKOLOUXWY, N BeBaiwaon ZuppeToxng ekdideTal
ava pepida cuVSIKOLOUXWY HE TA OVOUATO OAWV TwWV ouvdikalolXwyv, cludwva PE T
avadepopeva otov Kavoviouod nepl twv BeBalwoewv UUUETOXNG.

6. MetaBiBoon peptdiwv

1. H petofifaon peptdiwv ApolBaiov Kepahaiou yvwotormnoleital otnv Etalpia Alaxeipiong,
LoxUeL € EVaVTL QUTAG Ao TNV AVWTEPW YVwaoTtomnoinon.

2. H Etawpila Alaxeipiong evnuepwvel 1o Mntpwo HepSlovXwv ywo tn petaBifaon,
Staypadovrtag ta petafifalopeva pepibla amd T pepidla tou petafiBalovrog  Kal

Kotoxwpllovtag Ta oTn LEPLSO TOU ATMOKTWVTOC.

3. H Etalpla Aloyeiplong, Uotepa amd aitnon ToU anmoKTwVTog, ekdidel BeBalwon ZUUUETOXNAG
OTO OVOWA TOU, KATA Ta eKTeBEvTa.

7. TUotaon eVEXUPOU eTtl peptdiwv

1. Ta pepidla tou ApolBaiov Kepoalaiou sival Suvatd va evexuplalovtal pog e€aodaiion
anaitnong.

2. 'Evavtl tng Etaupiag Alayxeiplong, n evexupioon oxUeL Kal TapAyEL AmOTEAECUOTA ATO TN
OTLYUN TIOU YVWOTOToLeital eyypddws n mpdaln ovotacng evexUPOU OE OUTH Kal, yld TV
TEPUTTWON ToU T PEPLSla €XOUV QTIOTEAECEL QVTIKELUEVO ElOQYWYNG OE ayopqd, UE TV
npolmoBeon OtL €xouv tnPEnOsl KoL oL avaykaleg SLATUMWOEL ylo TNV KATAaXwenon Tng
oUOTOONG TOU EVEXUPOU OTA OPXELQ TTOU TNPOUVTAL OTO TAALIOLO TNG AELTOUpPYLOG QUTNE TNG
ayopas. H Etatpia Alaxeiplong katoaywpel tn cuotacn evexUpou oTo MNTpwo PeEPLSLOUXWV.

3. Hwkavomoinon Tou evexuploUxou SAVELOTH TIPAYLATOMOLETAL LE TNV E€ayOpA TwV HepLdiwy
TIOU €XOUV EVEXUPLOOTEL KaL e TNV amddoon otov evexuplolxo davelotn tng aglag Toug, LéxpL
NV €£0y0pA TOU CUVOAOU TWV EVEXUPACOEVTWY LEPLSiWV.

4. e mepimtwon mou dev efayopacBel To cUVOAO TwV evexupaocBéviwv UepLSIWV ToOu
ApotBaiou Kepalaiou, o evexuplolxog Savelotig Slatnpel To Sikaiwpd Tou amd To eVEXUPO WG
TPOC TA UTTOAOLITOL EVEXUPACHEVO EPLSLA, XWPLG va amatteltal n cuvadn Kal avakoivwon VEag
oUUBaoNG evexuplaonc.

To edadio (2) epapuoletal kat o nepinmtwon e€dAewdng tou evexUpou enil KUKAodopoUVTWV
pepldiwv ApotBaiov Kedahaiou.

H Etatpia Alaxeiplong, Uotepa amd aitnuo evexuplolyxou Savelotn f Tou peptdlolyou, ekdibel
BeBaiwon yla tnv Kataxwpnon tg evexuploong twv Heptdiwv oto Mntpwo peptSlouxwv.

8. E€ayopa peplbiwv

1. H efayopd i n €£0dAnon Twv pepldiwv Tou ApolBaiouv Kepalaiou sival umoxpewTikn,
KOTOTILV QLTALATOC OTIOLoUSNTIOTE pepLSlouyou.
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2. T to okomd tng efayopag pepldiwv, o pepldlouxog umoPaAAel aitnon otnv Etalpia
Awaxeiplong, eyypddwg n pe dof n nAekTpovikd. 2tnv umoPoAr pe daf i Ue NAEKTPOVIKO
UAVUUa, YIVETAL amapaltnTwe Kal tTnAepwvikn Tautonoinon Tou attovvta. Altnon e¢ayopdg
UTO aipeon dev emutpénetal. Q¢ KATaAnKTky wpa (cut-off time) yla tnv umofoAr attrioswv
e€ayopag pepldiwv opiletal n 15:00 kABe epydoipng nuépag otn Anpokpatia.

3. H Etaipia Alaxeipiong 6ev mpoPaivel oe e€ayopd Twv pepldiwv xwpis va Slevepynoet Tov
QUTOLTOUEVO EAEYXO VOULLLOTIOINONG TOU QLTOUVTOC HEPLSLOUXOU.

4. H afla twv peptdiwv mou e€ayopalovtal, KATABAANETAL OE LETPNTA LECO O TECOEPLS (4)
EPYACLUEG NUEPEG QMO TNV nUEpPOUnvia amotipnong n omoia AapBavetal umodn ylo Tov
UTIOAOYLOUO TNG TLUNG e€0yOPAC TWV HEPLSIWV.

5. H tun €fayopdg twv pepldiwv umoloyiletal kat' avilotolia mpog TNV nUeEpoUnvia
QIoTINONC, OTIWCE aUTr TPOBAEMETAL OTOV MaPOVTa Kavoviopo Kot n TLUA auth Sev mpEmeL va
£Xel umoloylotel TPV TNV nuepopnvia uToBoAng tng aitnong s€ayopdg pepldiwv Tou
Emevéutikol TUNUATOG KOL TIPOYUATOTOLE(TAL HOVO Of nueEpPoOUNnVial amotipnong. H twun
g€ayopag npoodlopiletal cupudwva pe Ta opllopeva oto ApBpo 4 Tou Kavoviopou.

6. H aitnon petadopdg amd éva ApolBaio Kedpdlalo os dMo Apolpaio KedpdAoaio mou
Sloxelpiletal n Etatpla Aloyxeiplong, woduvapei pe aitnon e€oyopdg tTnG CUUUETOXAC OTO

opXLko ApolBaio KeddaAalo Kol e amOKTNon GUULETOXNG 0To VEo ApoLBaio Kedbdhato.

9, Avaotoln e€ayopdc pepdiwv pe amodaon tne Etowplog Aloysiplong

1. e €faIPETIKEC TTEPUTTWOELG, OTAV TO EMIBANAOUV OL TIEPLOTATELG, KO, O KABE mepimTwon,
£pooov auTo SikaloAoyeltal amo to cUUDEPOV TwV PEPLELOUXWY, ETUTPETETAL, UE amOdacn TNG
Etalplag Alaxeiplong kat mponyoupevn adeta tng Emtpomnig Kepoahatlayopdc, n avooToAr Tng
e€ayopag PepLSiwV yla Xpovikd Staotnua péxpl evog (1) pnvog, to omoio duvatal, edpodoov
OUVTPEXEL AOyOoG, va Tapatabel yla dAAov éva pRva Kat avwTtoto 0plo, He véa Aadela Tng
Erutponig Kedpahatayopdg. Kat' e€aipeon, n Emtponr Kepalaltayopag Suvatal pe anddaon
™G va mapateivel T SLAPKELX TNG AVOOTOANG TG €£ayYOpAC, ylo AGYOUG TpOOTACiag TwV
OUUPEPOVTWY TwV HePLSLOUXWV Kal TNG VPUBLING AELTOUPYLOG TNG AYOPAS KOL YLt LEYOAUTEPO
anod to opl{OUEVO AVWTEPW XPOVIKO SldoTtnua tou €vog (1) unvog, xwpic OMWG To GUVOALKO
SlaoTnua yLo To omolo LoxUEL N avaoToAr va propel va uttepBel toug Tpelg (3) purveg.

2. H Etawpia Aoxeipiong umoBaiAsl apéowg tnv anodacn mepl avaotolng e€ayopdg Twv
pepldiwv otnv Emwtponr Kedpalalayopdg yla tn xopnynon tng adslog tou edadiouv (1) kat
EVNUEPWVEL TIG OPUOSLEC EMOMTIKEG OPXEC TWV GAAWV KpaTwV LeAwy, ota omoia SiatiBevrtol
pepidio tou ApotBaiou Kedpalalou, yia tnv avootodr e€ayopdc. H idla evnuépwon Stevepyeital
Kol yLo tnv anodaon tng Emttponng Keboahaloyopdc Le TNV omoia mapateivetal N SLApKeLa TNG
LoxV0G TNC avaoToANG e€oyopac.

3. e mepinmtwon mou TaUOOUV VA CUVTPEXOUV oL TpoUmoBéoelg, e BAon TIC omoieg
anodooiotnke N avaotoln e€ayopdg Twv peptdiwv mpv amo tnv ndpodo tng neptdédou Loxvog
™G avaotoAng, n Etalpia Aloxelplong avakoAel TNV avaoToAr Kol eVNUEPWVEL CXETIKA TNV
Erutponn KedaAatayopdg, KaBwg Kal TIG apuoSLeG ETMOTITIKEG APXEG TWV GAAWV KPATWV HUEAWY,
ota omnola StatiBevral pepidla tou ApolBaiov Kedahaiou.

4. H avaotolAn tng e€ayopdg, n mapdtach, n AREn f n avakAnon tng, kabwg Kal ot AdyoL mou
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oénynoav otnv avaoToAfl Kal TO XPOVIKO onueio ARENG tng yvwotomolouvial Xwpig
KoBuotépnon pe otabepd HECO OTOUG UEPLELOUXOUC KOL OXETLKN QVAKOIVWON KOTaXwpEeLTaL Kal
otnv LotooeAida tng Etatpiog Alayeiplong.

5. Kata tn Stdpkela tng avaotoAng tng e€ayopag peptdiwv, dev emtpénetal n umoBoAn
attnong e€ayopdg, oute n e€ayopd pepldiwv amd peptdlovyxoug. Ikavormolouvtol woTtdoo ol
QLTNOELG E€0YOPAG TIOU €x0UV UTIOPBANDBEL Kal ekkpepoUV TPV ard T ARPn TnG anoddaong Tng
Etalpiag Alaxeiplong, yLa tnv avaotoAn €ayopdg.

10. AvootoAn s€ayopdc pneptdiwv pe anodoon tne Emtcponnc Kebahotoyopac

1. H Emurponn Kepoahalayopds, o e€0PETIKEG MEPUTTWOELG KOL LUE YVWLOVO TO CUUPEPOV TWV
peptdlovywy, duvatal pe anddaor TnG va avaoTteilel, e Sikr Tng mpwTtoBoulia, Tnv e€ayopd
pueptdiwv tou ApotBaiou Kedpahiaiou.

2.0Lavwtépw Statdgelg tou edadiov 9 (Avaotohn e€ayopadc pepldiwyv pe anddaon tng Etatplag
Awaxeiplong) avadoplkd e T XpoVLKn SLAPKELD TNE AVAOTOANC, TNV Ttapdtach, tn Snuoacicuon
TWV QVOKOWWOEWV TN évapéng, ANEng n avakAnong tng avaoToAng, TNV evNUEPWON TWV
OPUOSLWV EMOMTIKWY aPXWV KOl TWV arnayopeloswv UToBoAng aitnong efayopdg, Kabwg Kot
g€ayopag pepldiwv tou ApotBaiov Kedalaiouv edapudlovial avaloya Kol oTtnv mepimtwon
OVaOTOANC TNG €ayopdg pepldiwv pe anddaon tng Emtpornng Kedpalatayopadg.

APOPO 6: AIAPKEIA OIKONOMIKOY ETOYZ KAl HMEPOMHNIA KAEIZIMATOZ

To olkovouikd £€to¢ (Slaxelplotikn xprion) tou ApolBaiou Kedpalailou £xel tn Sidpkela evog
nuepoloylokoU £€touc. Huepounvia kAewoipotog opiletal n 31 Askeppplov. ELSKA TO PWTO
OLKOVOULKO £T0C €xel Sldpkela amd Tn ouotacn tou ApolBaiou Kepolaiou €wg tnv 31"
AekepBpiou Tou nuepoAoyLaKol £TOUG KATA TO 0Ttoio oAokKAnpwONnKe n cuotaon.

APOPO 7: AMOIBEZz KAl NTPOMHOEIEZ THZ ETAIPIAZ AIAXEIPIZHZ KAI TOY
OEMATO®MYANAKA KAl MEGOAOZ YIOAOTIZMOY AYTQN

1. MNpounBetec kot apolBeg tng Etatpiog Awayeiptong yio tn StdBson kot s€ayopd Leptdiwyv Kot tn
Stayeipton tou ApoBaiou Kedalaiou

1. MNpounBsia AtdBeong Mepidiwv: e kABe amdktnon LeplSiwv, KATomLY Altnong ZUMUETOXAS
oto ApotBaio Kedpahalo, xpewvetal oto peptdlovxo mpounBela S1abeong, umép g Etatplog
Awaxeiplong mou tnv kaBopilel pExpL mooootol 2% emi TG CUVOALKAG alag TwV pePLSiwy oy
amoktwvtal. H mpopnBela mepllapPfdvetal otnv TR SlaBEécew¢ Twv PEPLSIWV Kal
KOTABAAAETAL KATA TNV QIOKTNON TwV HePLdiwy. Asgv xpewvetal pounOeLa yla tnv andktnon
pePLSIWV KaToTLV Slavoung Kepdwv Kal emavenévduong toug os ekdLdopeva véa pepidia tou
6lou ApoBaiov Kedpalaiou umép Tou pePLSLOUXOU. TN XPEWON TWV HEPLSIOUXWVY Yyl TN
S61a0gon pepldiwv tou ApotBaiouv Kedbalaiou, mepthappavovral, xwpig emumAéov ermupapuvon,
KoL Tt ouvadrn SLKOLWUATH TWV TILOTWTIKWY WOPUUATWY, ETALPLWY TTOPOXNAG EMEVOUTIKWV
UTINPECLWV N GANWV eTiXElposwy emevbUoswyv KaBwg kat Etatlplwv Ataxesiplong, tdéoo oth
Anupokpatia 600 kot o AMa  kpdtn MEAN TN Eupwraikng ‘Evwong, ywa TNV
avtumpoownevon/Stapecoldpnon otn Stabeon twv peptdiwv.

2. NpounBesia E€ayopdg Mepldiwv: Y& kdBe e€ayopd peptdiwv tou ApolBaiou Kedpalaiou
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XPEWVETAL oto Hepldlouxo mpopnBela e€ayopdg, umép tng Etalplag Alaxeiplong mou tnv
KoBopilel pExpL moooatol 0% emi Tng aflag Twv peptdiwy yla Ta omola aokeital n e€ayopd. H
PO OeLa mapakpaTeltal oo To mPolov NG e€ayopag mou KataBAaAAetal oto peptdlouxo.

Ye mepintwon e€ayopdg peptdiwv tou Apotaiou Kepalaiou kat emavenévduong Tou mPoidovtog
oe pepidla GAAou ApotBaiou Kedalaiou mou Staxewpiletal n idta Etalpio Awaxeiplong dev
XPEWVETAL TpounBela e€ayopac.

3. AuoiBn Awyeipiong AuoiBaiou KedaAaiou: H Etaipia Alaxeiplong dikaloutal yla Tn
Slaxelplon tou ApolBaiov KedpaAaiou apolBry avepxouevn o€ TOOOOTO emi NG HEONG
anotipnong tou kabBapouL evepyntikoL Tou ApotBaiou KedaAaiou yla To avtioTolyo OLKOVOULKO
£€10¢. H apolBn Staxeiplong vmoloyiletal KaBnuepwva emi TNG NUEPNOLAG ATOTILNGNC TOU
KaBapou evepyntikoL Kal kataBaAAetal pe xpéwaon tou ApotBaiou Kepoahaiou oto t€Aog kABe
puAva. MoLo cuyKeKpLUEVA:

Itnv katnyopla pepdiwv (IAIQTQN) n auolBn dlaxeiplong avépxetal o€ MOCOOTO €wg 3%
£TNOLWG.

Itnv Katnyopla pepdiwv (OEZMIKQN) n apoBn Staxeiplong avépxetal o€ mocooto €wg 1,5%
£TNOLWG.

TNV avWwTEPW apolBn Staxeiplong mep\appavovtal Kot apolBEg mou adopouyv TNV eKANPwWon
ETUUEPOUG AslToupylwv Kot Spaotnplotntwv tng Etalplag Aloyxeiplong, 7 tnv mapoxn
UTINPECLWY, OVEEAPTNTWE EAV OL AELTOUPYLEG AUTEG ekmMAnpwveTaL amd tnv dla tnv Etaipila
Awaxeiplong n amo tpitoug, SuVApEL eEWTEPLKNG avaBeong.

AteukpuviZovral Ta €€n¢: a) OL mpounBeleg, €€oda kal TuXOV PopoL ML TwV cuUVAAAAYWV TTOU
Slevepyolvrtal yla Aoyaplaopo tou ApolBaiov Kedalaiou, dev oxetilovtal pe tnv apolpn
Slaxelplong, aAAG emiBapuvouv to ApolBaio Kedpdlalo Katd toug 6pouc TNG CUVOAAXKTIKAG
OX£0NG UETAEY TWV EKTEAOUOWV ETILXELPNOEWVY Kot Tou ApotBaiou KedpaAaiou B) Ol umnpeoieg
Sloiknong — Aoylotikng Staxeiplong (fund administration) tou ApolBaiou Kedalaiou &ev
niepthapavovtal otnv apolBn Slaxeiplong, OTav amoteAoUV aVTIKELEVO EWTEPLKAG avABeang
kot y) Na empépoug Aewtoupyieg kal OSpaoctnplotnteg tng Etalplag Alaxeiplong
mou mepAapPavovtal otnv apolpn dlaxeiplong, otav amoteAOUV QAVTIKEIEVO €EWTEPLKNG
avaBeong, dev umapxel onotadnmote GAAn emPBdapuvon emni tou ApotBaiov KedaAaiou yia Tig
avatlBépeveg Aettoupyleg kal SpaoTnPLOTNTEG.

4. MetaBAnti AupolBr Ymepamnddoong: EmutAéov tng apolpric Siaxelpong, n Etatpia
Awaxeiplong Sikatoltal évavit tou ApolBaiov Kedalaiov mpdcoBetn petafAnti apolfn
unepanodoong (performance fee) avepxouevn o Mocooto peEXpL 20% €Ml TNG TUXOV BETIKAG
Sladopadg petall, adevoc, tng BeTIKAC mocooTLalog LeETABOANG TG KaBaprg TIUAC Tou peptdiou
Tou ApolBaiou Kedoahaiou og Stdotnua evog OLKOVOULKOU £TOUC (SLOXELPLOTIKAC XPong) Kat,
adetépou, Tou Seiktn avadopadg tou ApotBaiov Kedalaiou yia to idlo xpovikod Staotnua, Omwg
opiletat otov mapovra Kavoviopd. H BeTikr) moocootiaia petaBoAn tng kabaprg Twung peptdiou,
n omotia AapBadvetat umtddn yla Tov UTIOAOYLOUO TNC ApUoLBAC AUTAC, opileTal wg To nAiko Tng
Slopopadg petol g Kabapng TG LepLdiou 0To TEAOC TOU OLKOVOULKOU £TOUG ato Thv Kabapn
TN peptdiou oto TEAOG TOU PONYOUEVOU OLKOVOULKOU £TOUG, SLa TnG KaBapng TLUAC LepLdiou
OTO TENOG TOU TIpONYoULEVOU nEPOAOYLAKOU £TOUG. AvtioTolya yLa To (8lo Xpoviko Slaotnua
Aappavetat urmtodn n T tou Seiktn Avadopdg.

Kat’ e€aipeon, ylo To MPWTO OLKOVOULKO £€T0G, oTh B€on TNg KABAPNG TN LePLSiou oTo TEANOG
TOU TponyoUpevou £toug Ba Aappavetatl urmoyn n kabapr T pepldiou KOTA TNV NUEPA
cuotaong tou ApolBaiou kedadaiou (10 eupw), evw avtiotolya Ba Aappavetatl unoyn o

H EMENAY2H ZE MEPIAIA O2EKA AEN EXEI EFTYHMENH AMNOAOZzH KAI Ol MPOHTOYMENEZ
AMOAOZEIX AEN AIAZOAANIZOYN TIZ MEAAONTIKEZ




Selktng avadopdg yla tnv epiodo SLAPKELOC TOU TPWTOU OLKOVOULKOU £Touc Tou ApotlBaiou
Kedahaiou.

Ye kaBnuepivr) Baon Aoyiletal mpoPAedn yla TNV apoLpr auth, n 8 TuXOV MPOKUTITOUoA KOTA
TNV TeAKn ekkaBaplon otn ARén Tou olkovouLkoU £Toug HeTafANnTh apolBn, kataBaAAeTaL otnv
Etalpia Alaxeipiong péoa oe 10 nUeEPOAOYLOKEG NUEPEC amd TN AREN Tou avtlotoiyou £touc.
Baon tou nuepnaolou umoloylopou TG PeTaBAntng apolBng unepanodoong eival n kabapn
TIUA KoL Ta KUKAodopouvta pepiSla, TMOU TPOKUTITOUV amd TNV amoTiunon tng opECWS
T(PONYOUHEVNG NHEPAG.

2. ApoBn tou OspatodUAako

H apolBn tou Ogpatopulaka yla Tig umnpeaoieg Bepatodpulakng opilleTal KATA AvwWTATO OPLO
uéxpL mooooto 0,08% etnoilwg €mi TNG HEONG AMOTIMNONG Tou KaBopou evepyntikoU TOU
apotBaiov kedalaiou, To omoio dpuldcosl o OegpatodUAaKag, yLo TO AVTIOTOLXO OLKOVOULKO
£10¢. H apolpr Bepatodpulakng urtoloyiletal kabnuepva emni Tng NUEPHOLAC AMOTIUNONG TOU
KoBapol evepyntikol mou GuAdooel o OepatodVAakag Kal KataBAAAeTal He XpEwaon Tou
ApotBaiouv Kepolaiou oto téAocg kaBe pnva. Itnv apolpn auth nepthopfdavovtol oL opoLBEg
OepatopuUAOKAG TIOU TUXOV KatoaPfdaAlovial oe Tplta MPoOowra, Ta omoio avalapBavouv
Suvapel avabeon tng GUAAENG yla To cUVOAO N UEPOG TWV OTOLXELWY TOU £vePyNTIKOU TOU
ApotBaiov Kedahaiou.

APOPO 8: AANANEZ NOY BAPYNOYN TO AMOIBAIO KEDAANAIO

To ApolBaio Kepdlawo Bapuvouv, mépav Twv apolpwv Kal mpopnBewwv tng Etalplog
Awaxeiplong kot tou OspatodpuAoka:

1. Ot apolBég Twv eAeyKTwV oL omoiol EAEyxXoUV TIG Katd To Voo EkBéoelg Tou ApolBaiou
Kedahaiou.

2. Ta €foda, dpoépoL kol TMPOUROELEG yla TG CUVOAAQYEG TIOU TIPAYMOTONOLOUVTOL YLa
Aoyaplacpo tou ApotBaiou Kepalaiou Kal XpewvVovTaL Ao TIG EKTEAOUCEG ETIXELPNOELS, KATA
TOUG OPOUC TNG CUVAANOKTLKAG OXEONG METAEY TWV EMLXELPHOEWV QUTWY Kal Tou ApotBaiou
Kepohaiou. It damaveg autég mepllapBdavetal omoladnmote Ttuxov apolpry ocuotaong
amodidetal amo TG EKTEAOUCEG ETUXELPNOELG TIPOG TNV ETatpia Alaxeiplong yla TG cuvaAlayEg
tou ApotBaiou Kedahaiou, xwpig va emiPapuvel avtoteAwg to ApotBaio Kedbaiato.

3. Ta ££oda twv mpoPAemopevwyv oto NOpo SnUOCLEUCEWY TIOU TPAYLATOMOLOUVTAL YL
Aoyaplacpo tou ApotBaiou Kedalaiou.

4. Ta€€obda mou adopolV TNV UTIOXPEWTLKI oo TNV VOoRoBOeoia evnEPWON TWV LEPLSLOUXWV
tou ApotBaiou Kedalaiou.

5. H oapoBi yia tnv mopoxn umnpecwv &loiknong — Aoylotikng Saxeipong (fund
administration) Tou ApotBaiou Kedpalaiou, Suvdpel cupuBoonc e€wteptkic avabeong, n omola
Ba avépyetal oe mooootd €wg 0,08% etnoiwg emi TG HéEong amotipnong tou kabapou

gvepynTikoU Tou ApotBaiov Kepalaiou.

6. Ye meplnmtwon mou 1o ApotBaio KedpdAato Ba emevdlel oe pepidia aMwv OZIEKA n
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OPYOVIOUWY CUAAOYIKWV eMevBUoewy, Toug omoioug Slaxelpiletal ameuBbeiog ) Votepa and
avaBeon tng Slaxeiplong n Etalpia Awaxeipiong  aAAn Etalpia, pe tnv omoia n Etaipia
Awaxeiplong ouvbéetal oto mAaiolo Kowrg dlaxeiplong 1 kowou eAEyxou 1 eLSIKNAG CUMETOXNAC,
n Etatpia Ataxeipiong f n @AAn statpia 6 Ba kataloyilel mpopnBeleg S1aBeong, e€ayopdg
€€0dAnong yla TG emevéuoelg tou ApotBaiov Kepoahaiou og pepidia avtwv twv aAAwv OZEKA
1l OPYQVIOUWV CUANOYIKWV €MEVOUCEWV.

APOPO 9: AIANOMH NMPOZOAQN KAI KEPAQN TOY AMOIBAIOY KEDAAAIOY ZTOYZ
MEPIAIOYXOYZ — KANONEZ, XPONOZ KAI AIAAIKAZIA

1. Kata kavova, oL tpocodot tou ApotBaiouv Kedpalaiou amd tokoug, pepiopata Kot KEpSN, ou
TIPOKUTITOUV MO KAHPWGON OOAOYLWYV UTIEP TO APTLO, SLAVELOVTAL ETNCLWE 0TOUG LEPLSLOUYOUC,
adol adalpebel 1o cUVOAO TWV SAMAVWV TOU OLKOVOULKOU €TOUG Ttou Bapuvouv to Apotpaio
Kedbdlawo, esvw ta képbn amd v TwAnon kKwntwv aflwv 1 AAwv  peEUCTWY
XPNHUOTOOLKOVOLULKWY HECWV SLOVEUOVTOL OTOUCG HEPLOLOUXOUC, KOTA TO UETPO TIOU auTtd Sev
gfoudetepwvovtal amd TUXOV OUVTEAECOEloEC UEXPL TO TEAOG TOU OLKOVOULKOU E£TOUG
kepahatakeég InULEG. e KABe mepimtwon, n Etatpia Alaxeipiong Statnpet to Sikaiwpa va pnv
Slavelpel otoug pepldlolyouc ta KEPSN Kal mpoooddoug, oAANG vo amodaciost tnv
EMAVETEVOUON TOUC, QUTIOAOYWVTAG ELSLKA TNV amddaor) Tne.

2. OL npbdoodol tou ApolBaiouv Kedalaiou mou avadépovial OpECWS OVWTEPW, UITOPOUV va
Slavepovtal Kot Katd T SLAPKELA TOU OLKOVOLLKOU £TOUC, WG EVOLAUETO UEPLOUO, HE amodaon
¢ Etauplag Alayeiplonc.

3 Kata tn Siavoun kepbwv otoug pepldlouyoug amd thv Etapia Awaxeiplong, Sikatovyol
koBiotavral 6AoL oL KAToXOoL HePLSiwY KATA TNV TEAEUTALO NUEPO TOU OLKOVOULKOU €TOUG, KOTA
To omoio mpogkuPav ta kEpSN. H Stavoun Ba oAokAnpwvetal evtog TpLWV (3) HVWV amo T
AnEn Tou olkovopikoU €toug. Mepitng dtavoung, n Etalpia Alaxeipiong Ba mpoPaivel 0€ OXETIKN
avaKkolvwon Héow Tou dLadikTuou.

4, Katd tnv kataBoArn twv kepdwv oToug SikalolXoug, mapakpatouvtal kat arnodidovtal oL Tuxov
avaAoyouvteg popol, cUUDWVA LE TOV EKACTOTE LOXUOVTA VOLLO.

5. To kaBeotwg dopoloyiag swoodnpatog 1 g unepaiog kedbaAaiou TMOU ELOTPATIOUV Ol
pepLSlovyol Tou ApotlBaiou Kedahaiov e€aptdatat and tn dopoloyikn vopobeoia mou Siénel
TNV MPOCWTILKA KATAOTACHN Tou KABe pepldlouyou. Ol teheutaiotl odeihouv, o mepimtwon mou
€xouv audlBolieg wg mpo¢ TN POPOAOYIKN TOUC KATAOTAON, VA {NTOUV EMAYYEAUATIKES
OUMPOUAEG.

APGPO 10: OPOI A TH AHMOZIOMOIHZH NAHPO®OPIQN KAI TH AIAOHMIZH TOY
AMOIBAIOY KEDAANAIOY

1. 'OAeg oL avakolvwoelg tou ApotBaiouv Kedpahaiou mpog Toug emevSUTEG IPEMEL VAL Elval aKPLPEL,
codeig kal pun mopamAovnTikég, edpooov mpdkettatl 6 yla StadnUloTIK avakoivwaon, auth
TPEMEL eMUTALOV va elval o B€on va yivel avTIANTITH WG TETOLA.

2. Ot mAnpodopiec kat ot SNAWOELG TToU TEPLEXEL KAOE avakoivwan SLadnLoTIKOU TTIEPLEXOUEVOU
LE TipOoKANGCN yLla ayopd peptdiwv tou ApotBaiou Kedpalaiou, omoudnmote StoOétel ta pepidid
Tou, Sev TpETEeL va €pyovTal og avtiBeon f va urtoPabuilouv To mePLEXOUEVO TWV TTANPOodOopLLV
TOU £KTiBevTaL 0To EvnuepwTikd AgAtio kat Tic Baowkég MAnpodopleg yla Toug emevOUTEG.
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3. KaBe SladpnuLotikn avakoivwaon mpEmel va avadEpEL, EKTOC Ao To 0ToLXEla Tou ipoBAEmovTaL
otnv mapdypado (8) tou apbpou 43 kat otig mapaypddoug (B) kat (y) tou edadiou (3) tou
apBpou 56 tou NOpoU, Tov TOTo Kal Tt YAwooo Omou elval Slabéoiua oToug enevOUTEC TO
Evnuepwtikd AeAtio tou ApolBaiou Kedpohaiou kot ot Baoiwkég MAnpodopieg yla toug
enevOUTEG, SuvapeL Tou apBpou 62 tou L6iou Nopou, kabwg katl Tov aplBuo adslag Aettoupyiag
tou ApotBaiou KedaAaiou.

4. KaBe avakoivwon tou ApolBaiov Kepahaiou, OTwg Kot KABE EVTUTIO 1) UVUUA TIOU TIEPLEXEL,
aueoa f €upeoca, mpookAnon mpo¢ dabson peptdiwv Tou, mMep\AUPAVOUEVWY QUTWV TIOU
avaptwvtal oto Sladiktuo, TpEMeL va avadEPEL UE EUKPLVA OTOLXEIQ KL OE EUXEPWE OPATO
onueio oOtL «H EMENAYZH 3E MEPIAIA OXEKA AEN EXEl ETTYHMENH AMNOAOSH KAI Ol
TTPOHIOYMENEZ ATTOAOZEI> AE AIASOANIZOYN TIZ MEAAONTIKES ».

5. Katd ta Ao, OXETLKA UE TNV EVNUEPWON TwV EMEVOUTWV yLa To ApolBaio Kepaialo, n Etatpia
Awaxeiplong tnpetl tig Statdagelg tou YmokedaAaiou 3 tou Nopou (ApBpa 55 €wg 66), Siwg
OXETIKA Ue tnv Katdption Kot dnuocisuon tou EvnpepwTikoU AegAtiou, Twv TEPLOSIKWV
EkB£0gwWV KOl CUVOTITIKWVY KOTAOTAoEWY (ApBpo 55), LE TO TIEPLEXOLEVO, TNV £YKPLON KOL TN
6la0son  tou Evnuepwtikol Aeltiou (ApBpo 56), pe tn ouvtaén kot SwdBson Twv
npoPAenopévwy oto vopo Etnowwv kat E€aunviaiwv EkBécewv (ApBpa 58, 59), ue 1n
énuootlomnoinon twv katd to dpbpo 60 tou W6lou Nopou otolxelwv mept Tou ApolBaiou
Kedoahaiou kat mepl twv damavwv dnupocieuong (ApBpo 61), pe tig Baoikeg MAnpodopieg yla
Toug EmevluTEg, Tn yYAwooa, popdn, meplexopevo kat tn S1dbeor) Toug mpog autoug (ApBpa 62,
63, 64) Kal UE TNV EVNUEPWON TWV EMOMTIKWY apxwv (ApBpo 65). Edapudlovtal eniong ot
0Ob&nyieg mou duvatal katd to Nopo va ekdidel n Emttpon) Kedpalalayopdc, Ue TIC OmMoOieg
KaBopilel €lBIKOTEPOUG KAVOVEG, TOug omoiouc odeilel va tnpel €vag OIEKA katd tn
dnuooieuon SLapNULOTIKWY aVOKOWVWOewY, 1 va eelbikeVel KABs €181kOTEPO {ATNUA TIOU
adopd tnv epappoyn tou edadiou (4) Tou apBpou 66 Tou Nopou.

APOPO 11:  AIAAIKAZIA TPOMOMNOIHZHZ KANONIZMOY

O napwv Kavoviopog tpomomoleital ano tv Etalpia Ataxeiplong kot to Ogpatopulaka and
KowouU, n & Tpomomnoinon Tou eykpivetal and tnv Emtponn Kedpalatayopds. OLTPOTIONOLROELG
ToU KavoviopoU yvwoTomolouvTal AUECWS OTOUG LEPLELOUXOUG, TOUG omoiloug Kot Seopelouv.
Ot peptdlovyot €xouv Sikaiwpa va InTRoouv TNV e€ayopd Twv LepLSiwv Toug cuudwWVA UE TIG
Slatagelg tou Kavoviopou, 0mwe [oXUE TPLV TNV TPOTOTOLNGT| TOU, EVTOG TPLWV LNVWV Ao TNV
QVWTEPW YVWOTOTolNoN TNE TPomonoinong.

APOPO 12: AOrOI AYZHZ TOY AMOIBAIOY KEDAAAIOY

1. To ApotBaio Keddhato AVetat yia €vav amod Toug akoAouBoug Adyouc:

(o) og mepintwon mou n Entporny Kedohatayopdc avokaléoel thv adsla Aettoupyiag Tou,

(B) UVotepa amod oxetikn andodaon tng Etatpiag Alaxsiplong, ebodoov Kpivel OTL N cUVEXLON TNG
Aettoupylog tou ApotBaiou Kedalaiou dev e€umnpetel ta cupudépovia Twy pepLSLoUxwv
ToU,

(y) He tnv mapodo tou xpovou SLapkeldg tou, epdoov to ApolBaio Keddhoalo kataotei
OPLOPEVOU XPOVOU KATOTTLY TpoTtomnoinong tou Kavoviopo,

(6) eddoov eméNBel yeyovdg mou, cupdwva pe Tov Kavoviopod emidépet tn Abon tou,

(e) og mepimtwon Sdhuong, mMTwyeuong, mopoaitnong, Béong os avaykaotiky Slaxeiplon n
avakAnong tng adelag Asettoupyiog tng Etatplog Ataxeiplong f tou Ospatodulaka, epdoov
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6ev 0pLOTEL AVTIKATAOTATNG TOUG,

(ot) pe TNV €€ayopd Tou CUVOAOU TWV PEPLSLWY Tou,

(Q) peTn ouyxwveuon tou pe Ao OZEKA, i pe tn Stdomaocr) Tou os aAAa ApolBaia KeddaAata,

(n) Me amodaon tng Etalpiag Awaxeiplong, €dv to evepyntikd Tou pelwbdel oto éva TETOPTO
(1/4) tou e\dyiotou mpoPAemopevou, cUpdpwva pe To dpbpo 21 tou Ndpou opiou, autr &
n vetwon StatnpnOel yia dtaotnua peyaAltepo Twv €EL (6) unvwy,

(B) UVotepa amd oxetikn anodaon tng Etalpiag Alayeiplong, tnv omnoia duvatat va AdfeL otnv
TepiMTwon Tou To evepynTiko tou ApolBaiou Kedohaiou pewwdel wote va kataotel
ULKPOTEPO TwV SUO TPitWV (2/3) TOU Oplou yLa TO EAAXLOTO APXLKO EVEPYNTLKO, CUUDWVA LE
To dpBpo 21 tou Nopou. e kaBe mepimtwon, n Etalpia Alaxeiplong evnuepwvet apeAAnTi
v Entpony Kepahatayopdg, yla o yeyovog OTL To evepynTiko tou ApotBaiov Kedpalaiou
MELWONKE, WOTE VA KATAOTEL KkpOTEPO TwV V0 Tpitwv (2/3) Tou oplou yla To eAd)LoTO
QPXLIKO evepynTIKO, N e Emutponn) Kepoahatayopag Suvaral, os nmepinmtwaon mou n Etalpia
Awoyeiplong 6 AaBet anddpaon yia tn Stadhucon tou ApotBaiou KepaAaiou, va amaltiosL t
AnWn tétolog anodaong amno tnv Etalpia Alaxeiplong.

2. OL peptdlovyot tou ApotlBaiou Kedpalaiou, omwg Kat ot Savelotég toug, dev Suvavtal va
{ntnoouv tn StdAuon tou ApotBaiov Kedpalaiou.

3. Tn 6tdAuon tou ApotBaiov Kedpalaiou akoloubBel n ekkaBdplon tou, eKTOG €dv n Stdluon
odeiletal oe yeyovog mou mpoPAEnetal otig mapaypddoug (ot) kat ({) Tou avwtépw dadiou
(1). H ekkaBaplon amoAnyet og Stavoun tng neplovciog tou ApotBaiov Kepalaiou, pe eubuvn
Tou ekkaBapLotn tou. Qg ekkabaplotng oplleTal ek TOu VOUOU N ETatlpila Ataxeiplong, eKTog eav
n 8taluon Tou odeileTal og yeyovog amd autd ou avaypddovtal oTny avwtépw napdypado
1(€) KaL CUVTPEYEL OTO MPOCWTTO TNG, OTIOTE O eKKAOAPLOTH G opileTal amnod to OspatodpUAoKa. e
TEPLTTWON IOV YEYOVOC TIou TTPOPBAELTETAL OTNV Tapdypado 1(g) CUVIPEXEL KAL OTO TTPOCWTIO
ToU Ogpatodpulaka, o ekkaBaplothg tou ApolBaiou Kedpalaiou opiletal amo tnv Emitpon)
Kedboahatayopdg. e autn tnv nepintwon, epappdletal avaioya to edadlo (2) tou apbpou 120
tou N.78(1)2012. e mepintwon mou o ekkaBaplotrg §ev ackel TPOonKOVIWG Ta KABRKOVTA Tou,
n Emtponn Kedalatayopdg, Uotepa amod aitnon OmoloudNTIOTE €XEL EVVOUO CUUDEPOV TIPOG
ToUTO, opilel avtikataotdtn Tou. O ekkaBaplotig Se Suvatal va avabétel ta KabrKovtd Tou
OXETIKA HE TNV EKKABApPLON o€ Tp(TO MPOCoWTO.

4, Amo tn StdAuon tou ApotBaiou Kedbahaiou, dev eival dSuvatr n ékdoon véwv pepldiwv Tou,
napd povo edpocov e TNV £kdoon autr EUTNPETELTAL 0 OKOTIOC TG ekkaBdplong. H e€ayopad
pepldiwv mapapével duvatn, spooov Staodaliletal n apxn TNG long Hetoxeiplong Twv
pepldlolxwy. O BOegpatodUAakog aoKel Ta KABOAKOVTA TOU HEXPL TO TEPOC TNG Sladikooiag
Slavopung tng meplouciog tou. OL peptdlolyot LKavormoLouvTaL oo To Poidv TNS ekkabaplong,
Uotepa amo tv e€odAnon kabe eidoucg amaitnong mou udictatal €vavit tou ApolBaiou
Kedohaiou.

5. To amotéAeopa tng SLavoung tTng mepouoiog tou ApolBaiov Kepahaiov mapouacidletal oe
el81kn €kBeon avefdptnTou eAeykTh, N omolo Kowomoleital otnv Emtporny Kedpalalayopdg,
Kataywpeital otnv otooeAiba tng Etalpiag Awayeipiong kot tibetalt otn 6udbeson twv
pepLSloUywy, ota onpeia dtabeong Twv peptdiwv Tou ApolBaiouv Kebahaiou. O gleyKkTng TOU
ApoBaiou Kedahaiov Bewpeital avedptnTog yla TV epapuoyr Tng napovacag mapaypadou.

6. H 61adAuon tou ApoilBaiou Kedahaiou, 6mwe kal o AOyog auTng:
(a) yvwotomoloUvtal, amoé tnv Etalpia Alaxelplong auéowg otoug MePLSLOUXOUG Tou
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ApoiBaiou Kedohaiou pe otaBepd péoo, kat

(B} aroywpolvrar otnv wiooehiba tng Erauplag Avoxsipiong kon yvwotonolodveal and my
Eraupla Awaysiplong oty Eratponr Kedohalayopde, kabag kat otig apposdieg apxés twv
KpaTiov peAnv onou £xet tnpnBet and to ApoBalo Keddhaio n Siadkacia koworolnory
yia T S1dBeon peptbiwv tou.

7. Koxd ) Suddhuon kou exkaBdpion tou ApoBaiov Kedohalou wybouy kat edoppdlovial ol
Obnyieg tng Enupomnric Kedahatayopds pe tig onoleg Sdvoran va puBpilet teyvika Bépata kot
va e£elbikelel T Aentopépeieg edoppoyiis Tou &pBpou 29 tou Nopou.

APOPD 13:  ZYNEAEYZIH MEPIAIOYXQN

1. H Eraupla Awayeiplong Sovaray, onotedinote kpivel tobto avaykaio | oxémpo, va ouykodet
ouvedsuon twy pepliotywy rou Apofaiov Kedohalou yia m Aqn anddoaong oyemkd pe
ouykekpipévo fitnua. H ouvédsuon ouykodeltal pe ipdokAnon tng Etaplag Awyeiptong nov
aneuBiverol otoug pepdlotyous, REPEXEL Tov TONO Kot TV nuspopnvia g ouvedplaonc,
kaBwg kot To Bépata g npepnolag Sidrafng, unoBdAAeton oty Emuponr Kedodowayopds,
koraxwpsiton oy wotaceAdba e Erouplag Awayeipiang ke yvwotoroe{tol pe otabepd péco
otoug pepLbiodgous , Touhdyotov slkool nuépeg TEw anrd v nuepopnvia cuvédou trg
auvvéhevong. H cuvéheuon popel va guykadeitan kot atny ahdodonr.

2! Tn odykAnon tng ouvéleuons Twv UepSiolywy and tnv Etawpla Awyeiplong pnopobv va
Inijoouv  eyypddwg pepdlodyol mou avuupoowrebouv to éva ol (1/3) Twv
kukAadopoliviwy peptdluw vou ApoBalor Kedohalou, ondte n Erapla Moyeiplong ouykadet
Tn cuvEAsuan evidg svdg pnvoe and v unoBold tng altnong twv pepidiolywy, n onolo kat
oplfel ta npog oulfitnon Bépare ¢ nuepfiows Sidtoalng. Avtdta Bépoara npénel va drntovial
e Swoyelprong tou Auoipaiov Kedaralou, 1) v ouvlotaviar otv napoyy] ouykekpylévuy
rminpodopuiv npog toug pepdlotyous, Sla péoov g ouvéieuang. H Etaipla Awgeipiong
Swetolitan va npeoBéost kol Ghha Ofpata nueprowg Sudtagng oty cuviheuan nou ouykoAel
oUWV IE TO AVuTEpW.

3. O Npdedpog g cuvéleuons, o onolog SievBivel T oulntrioe oo nhalow g ouvedplaorg
g, opiferaL and tnv Etapia Moxeiplong. O Kavoviopdg tou ApotBatou Kedohatou unopel va
riepiéye Suardserg oyetikd pe m Sadwaoia adyxAnong kat ouvedpivong tng ouvéievong, xwplg
Spwe autés o Sratdéelg v slven Suvard va raperkAivouy ekeiviov Tou napdvrog apBpou.

4, H ouvéAeuon, otnv onola pstéyouv ot pepldrodyol, ywpls va slvon duvar) n empold
rnipodkaotag ya ) cuppetoxs, anoduacllel katd miewohndia 75% el Tou ouvolou Twy
pepibiwy nov eknpoownolvrar ot suvedpiaon. H ouvéieuon ouvedpiddet eykbpuwg eddaov
naplotavron f eknpoowrodvial TovAdyiotoy to 20% Tou cuvohikol opBpold twv pepblwv tou
ApoiBalou Kedohaiou, Ou pepibiolyot peréyouv kol doxolv ta Swaunpord toug ot
ouvebplaon autonpoomnuwg N Be ebikd ko eyypaduwe efoucodotnpévo avtupbownd Toug,
yia _}ﬂ.vaﬁEKptuévn ouvedplaan, B yia tn ouvedploon nou akohouBel efouiag avaBoltng n
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